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INDEPENDENT AUDITOR'S REPORT
TO

THE SHAREHOLDERS OF

ZAHEEN SPIIINING PLC

Report on the Audit of the Financial Statements

Qualified Opinion:

We have audited the financial statements of Zaheen Spinning PLC, which comprise the statement of
financial position as at June 30, 2025 and the statement of comprehensive income, statement of changes in
equlty and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section of our
report, the accompanying financial statements present fairly, in all material respects, the financial position of
the company as at June 30,2025 and its financial performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRSs).

Basis for Qualified Opinion:

1. The company has no production, as the factory has remained shut down since the fire incident on 16
December 2024.lndicators relating to operating, financing, and other aspects suggest potential going
concern threat.

2. During the year, the company wrote off receivables amounting to BDT 105,510,279 out of the
opening receivables BDT 153,755,782, which amount was shown as provision for bad & doubtful
debts as on 30 June 2024.lnthe previous year, receivables wriffen off amounted to BDT 255,013,234,
out of the opening receivables BDT 400,832,790. Additionally, we sent confirmation letters to veriS,
the closing balance of receivables, but no response was received from the customers.

3" The claim application to the insurance company was not submiffed and provided to us. Insurance
claims estimated BDT 179,000,000 and reported as receivable.

4. The monthly VAT return since the month of November 2024 to June 2025 was not submitted. As a
result, we could not verifu sales with the VAT return. We found that monthly VAT returns were
submitted from July 2024 to October 2025.

5. It was observed that the annual income tax return had not been submitted to the concerned income
tax authority. Additionally, the monthly TDS returns were not submitted to the concerned income tax
authority. The income tax liability of BDT 73,068,662 includes unsettled or unadjusted income tax
liabilities for the various years since 201 1 .

6. It was observed that the amounts reported as collections from customers and others, and pal,rnents to
suppliers and others in the statement of cash flows, do not agree with the bank statements and cash
ledger.

We conducted our audit in accordance with the International Standards on Auditing (ISAs), Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Fund in accordance with the
International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA
Code), and we have fulfilled our other -ethical responsibilities in accordance with the IESBA Code. We
believe that the audit
qualified opinion.
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Emphasis of Matters
We draw affention to the following facts without modi$ring our opinion:

1. We did not find bank statements for the following bank accounts. We sent balance confirmation
letters to the banks but have not yet received any response.

Bank Name Account No. Amount
South Bangla Agricultural & Commerce Bank Ltd. 00021 1 1-00-4956 t,077

01 12-333000003 l6 2,183
BRAC Bank Ltd ts3 120222s3 02000 I 9,858

Key Audit Matters:

Key audit matters are those matters that, in ow professional judgment, were of most significance in our audit of the
firancial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole,.and in forming our opinion thereon, and we do not provide a sepaxate opinion on these matters.
For each matter below our description of how our audit addressed the matters provided in that context.

-l

l

i\

Risk Oqr response to the risk
Long Term Loan
At the end of the furancial year, the position of
loan from bank (note 14.01 & 14.02) remained
amounting to Tk.30,662,555 for the company. In
other words, appro&imately 14.14% of total
liabilities (current &. non-current) for the
company.

Therefore, it has been considered a key audit area.

We obtained an understanding, evaluated the design and tested
the operational effectiveness ofthe company's key controls over
the loans. Our audit procedures included, among others, the
followings:
i: Understanding and reviewing the nature and types of loans;
L- Obtaining the loan statements, ledgers and check with
accounting software.
n Checking the adjustments or repal,rnents of loans through
bank statements as per repayment schedule;
n Circulated confirmation letter and obtained direct
confirmation on outstandilg balances;
E Checking whether there are any overdue payrnents and penal
interests; and
n Finally, assessing the appropriateness and presentation of
disclosures against relevant accounting standards.

Revenue Recognition
Revenue is the most financially significant item
in the statement of profit and loss and other
comprehensive income. The company has
revenue of Taka 196,344,015 for the year ended
30 June2025.

Application of IFRS 15 involves significant
judgment in determining when control of the
goods or services underlying the performance
obligation is transferred to the customer. As the
revenue recognition, due to the significance of
the balance to the financial statement as a
whole, we consider this as a key audit matter.

Under IFRS 15 revenue is recognized when a
performance obligation is satisfied by
transferring a promised good or service.

Our procedures included obtaining and understanding of
management's revenue recognition process. We tested a
sample of the transaction to veriSz whether the revenue was
accounted for in accordance with the revenue accounting
policy as disclosed in Note-3.02 & 23 of the financial
statements. In addition, we assessed whether the disclosed
revenue accounting policy was in accordance with relevant
accounting standards.

For the revenue recognized throughout the year, we tested
selected key controls, including results reviews by
management, for their operating effectiveness and performed
procedures to gain sufficient audit evidence on the accuracy
of the accounting for customer contracts and related financial
statement captions.

Our audit approach was a combination of test of intemal
controls and substantive procedures which included the
following:
We conducted substantive testing of revenue recorded over
the year using sampling techniques by examining the

* std..r985 2
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relevant supporting documents including sales invoices,
ledgers, bank statements and also, we confirmed selected
customers receivable balances at the financial position date,
selected on a sample basis by considering the amount
outstanding with those customers.
We specifically put emphasis on those transactions occurring
close before or after the financial position date to obtain
sufficient evidence over the accuracy ofcut-off.
Finally assessed the appropriateness and presentation of
disclosure against relevant accounting standards.

Other Information:

Management is responsible for the other information. The other information comprises all the information in
the Annual report other than the financial statements and our auditors' report thereon. The directors are
responsible for the other information.
Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appeared to be materially misstated. If based
on the work we have p'erformed, we conclude that there is a material misstatement of this other information:
we are required to repoft that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the tr'inancial Statements
and Internal Controls
Management is responsible for the preparation and fair presentation of the financial statements in accordance
with the Companies Act 1994,IFRSs, the Securities and Exchange Rules 2020 andother applicable laws and
regulations and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concelrl, disclosing, as applicable, matters related to going concerrr and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations
or has no realistic alternative but to do so.
Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements:
Our objectives are to obtain reasonable assurance about whether the financial statements are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in accordance
with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken based on these financial statements.
As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identifu and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufftcient and appropriate to provide a basis for our opinion. The risk ofnot detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

o Obtain an understanding of internal
appropriate in the circumstances.

control relevant to then

)
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management
Conclude on the appropriateness of management's use of the going concern basis of accountin g and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Entity's ability to continue as a going concern. If
we conclude that amaterial uncertainty exists, we axe required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modiS, our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Entity to cease to continue as a
going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identifu during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditors' report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements:
In accordance with the Companies Act 1994 andthe Securities and Exchange Rules 2020,we also report the
following:

a) we have obtained all the information and explanations except for those mentioned in our report,
which to the best of our knowledge and belief were necessary for the purposes of our audit and made
due verifi cation thereof;

b) in our opinion, proper books of accounts as required by law except for those mentioned in our report,
have been kept by the entity so far as it appeared from our examination of these books;

c) The statement of financial position and statement of comprehensive income dealt with by the report*
agree with the books of accounts; and

d) The expenditure incurred was for the purpose of the company's business.

Date:27 October 2025
Dhaka, Bangladesh

Mohammad Anwarul Hoque FCA
Partner
Enrollment No. 1458
S.K. Barua & Co.

Chartered Accountants

DVC : 251027 1 458A5269548
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ZAHEE,N SPINNING PLC.
Statement of Financial Position

As at June 30,2025

Particulars Notes
Amount in Taka

June 30. 2025 June 30, 2024
Assets

Non-Current Assets
Property, Plant and Equipment
Work in Progress

S.K, BARUA & CO.
CHARTERED ACCOUNTANTS

Current Assets
lnventories
Trade & Other Receivables

Advances, Deposits & Prepayments
Cash & Cash Equivalents

Total Assets

Shareholders Equity and Liabilitics
Shareholders Equity
Share Capital
Tax Holiday Reserve

Revaluation Surplus
Retained Earnings

Non-Current Liabilities
Deferred Tax Liability
Long Term Loan (Non-Current Portion)

Current Liabilities
Trade & Other Pal.able

Long Term Loan (Current Portion)
Provision for Bad & Doubtful Debts
Liabilities for Income Tax
Liabilities for WPPF

Non Refunded Subscription Money
Unclaimed Divider:d
Liabilities for Expenses

Total Shareholders Equity and Liabilities

Net Asset Value (NAV) Per Share

YeUa,^,"tr,u
Chairman

Amemberfirm of Empacta

Berlin, Germany

342,259,801 554,044,94i

260,672,717 180,399,529

8 734,434,47{\

1,138,283,680

3 1,53 8,864

132,8 18,398
(916,6i9.999)

1,138,283,6E0

31,538,85.t

132,818,3 98

(85 1 ,834,92 1)

396,42A,942 450,906,021

11,8i5,372
1 9,483,5 5 5

28,241,921

27,146,556

31

185,612,649 228,239,g',i-1.

602p34s18 734,434,474

3.9622.00 3.39

The annnexed notes form an initigral pan of tl.rese financial statement.

4.00

5.00

6.00

7.00

8.00

C

tr
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9.00

10.00

11 00

12 00

13 00

14 01

15 .00

t4.02
16 00

17 00

1 8.00

19.00

20.00

21 .00

yw*
Director

HAd'tsd^(
Company Secretary

annexed.

s
lVlohammad Anwarul Hoque FCA
Partner
Enrollment No. 1458
S.ICBarua & Co.

Dated: 27 $cI 2R?5

1,268,432

241,C50,335

17,879,037

474,913

8,1 39, i 52

153,7 55,7 32

17,734,683

759,902

32,998,098

1 1 ,1 79,000

26,414,018
73,458,662

t 8 i,750
21,228

41,746,892

26,492.898

2,787,230
105,510,27 9

7 |,7 51,447

18r,750
?J.'TR

21,492,139

Dhaka, Bangladesh

Signed interms of our

342.2s9.801 554,441.94r

55,388,478

fur/'**'
Managing Director

e^ta4&k-
CFO (Current Ch-arge)
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ZAHEEN SPINNING PLC.
Statement of Prolit or Loss and Other Comprehensive Income

F'or the year ended June 30,2025

Particulars Notes
Amount in Taka

June 30, 2025 June 30, 2024
Sales Revenue (Net off VAT)
Less: Cost of Goods Sold
Gross Profit/ (Loss)
Less: Operatin.g Expenses
Administrative Expenses
Marketing Expenses

.Loss of Adjustment (Office Equipment)
Provision for Bad & Doubtful Debts

Prolit from Operations

Other Non Operating Income
Less: Financial Expenses

Addi (Less): Foreign Exchange Gain/(Loss)
Gain from Sale of Vehicle
Less: Fire Loss

Profit/ (Loss) before Charging WPPF
Less: WPPF Expenses

Net Profit/ (Loss) before income tax
Less: Tax Expenses
Current Tax

Deferred Tax

Net Profit/ (Loss) after Tax
Add: Other Comprehensive Income
Total Comprehensive Income

Earnings Per Share (EPS)

Wr+'arvw\."
Chairrnan

CFO (Current

Dated: 2 1 oCT 2fj25

33.00 (0.ss)

The annnexed notes form an initigral part ofthese financial statement.

Managing Director

(24,903,790\ (8,756,582)

49,769,467 108,213,693
(74,673,256) (116,970,275)

r,696,707 ll
(2,25 0,146) ll

8,e66 ll
a, a, ', Il

rr,o' u,iiZr ll

2,5 89,3 5I
(3,s22,44A)

24,720

,727\ (908,362)
(77,222,384) (117,879,637)

(77,222,384',) (117,878,637)

1 ,317 ,215
(16,426,549)

7 ))q 1r)
1 ,8 89,707

109,334) 5,118,829

(62,113,050) (122,997,466)

(62,1 13,050) (122.997,466)

(L08)

Director

23.00

24.00

25.00
26.00

i 6.00

196,344,015
221,247,805

543,533,805
552,290,387

27.00

2 8.00

29.00

30.00

31.00

!

18.00

32.00

H-t , l(,J '(
Company Secretary

Signed interms of our report of even date annexed.

o

Mohammad Anwarul Hoque FCA
Partner

Enrollment No. 1458

S.ICBarua & Co.
Chartered Accountants

17,2_15,089

5,120,360

26,4i1,018

20,830,943
12,059,302

596.99s
74,726,453

Dhaka
Estij..19BS

tP.a

*

o
(/)

*

F.R

*

Dhaka, Bangladesh
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ZAHEEN SPINNING PLC.
Statement of Changes in Equity

For the year ended 30 June 2025

For the year ended 30 June2024

The annnexed notes form an initigral part of these financial statement.

WkLA,\A/,/v
Chairman Managing Director

CFO (Current Charge)

Dated: 27 fl,eT 2rJ25

Dhaka,Bangladesh

Company Secretary

Signed interrns ofour report ofeven date annexed.

A member firm of Empacta

Berlin, Germany

Director

Mohammad Anwarul Hoque FCA
Partner
Enrollment No. 1458

S.K.Barua & Co.
Chartered Accountants

H&r"lHd.{

I

n

Particulars Share
Capital

Tax Holiday
Reserve

Revaluation
Surplus

Retained
Earnings

Total Equity

Balance as on July 01,2024 1,138,283,690 3 1,53 8,964 132,8 I 8,399 (851,834,921) 450,806,021

Bonus Share

Prior year Adjustment for Gas Bill (2,672,029) (2,612,029)

Dividend for the year 2023-2024

Net Profit after Tax for the year (62,1 13,050) (62,1 13,050)

Balance as on June 30,2025 1,138,293,690 31,538,864 132,818,399 (9t6,619,999) 386,020,943

Particulars Share
Capital

Tax Holiday
Reserve

Revaluation
Surplus

Retained
Earnings

Total Equity

Bafance as on July 01,2023 l, 13 8,293,690 3 1,53 8,864 132,818,399 (721,633,803) 58r,007.139

Bonus Share

Prior year Adjustment for Gratuity (5,243,052) (5,243,052)

Dividend for the year 2022-2023 (1,960,601) ( 1,960,601)

Net Profit after Tax for the vear (122,997,466) (122997,466)

Balance as on June 30,2024 1,139,293,690 31,538,864 132,818,399 (851,834,921) 450,806,021

Dhai<a
tstd.-1 9E5'*

't
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ZAHEEN SPINNING PLC.
Statement of Cash Flows

For the year ended June 30, 2025

-f

Particulars Notes
nt in

June 30,2025 June 30, 2024
A. Cash Flows from Operating Activities
Collection fi'om Customers & Others 34,00
Pal.ment to Suppliers & Others 35.00
Adjustment of Payrnent of Advance Tax
Cash Generated from Operating Activities

Cash payment for Expenses 36.00
Prior year Adjustment for factory overhead included in Securiry Deposit
Prior year Adjustment for Grauity
Prior year adjustrnent for Gas Bill
Palment against Advance, Deposits & Prepayments
Finance Cost 37.00
Net Cash Flows from Operating Activities 38.00

B. Cash Flows from Investing Activities
Acquisition of Fixed Assets

Proceeds from sale of Vehicle
Proceeds fiom sale ol Salvage Fixed Assets
V,rork in Progress

Net Cash FIows from Investing Activities

C. Cash Flows from Financing Activities
Changes in short term bank loan

Dividend Paid

Pa)irnent of iong term loan
Net Cash Flows from Financing Activities

D. Net Cash inflorv/(outflow) for the year (A+B+C)
E. Cash & Cash Equivaient at beginning of the year
F. Foreign Exchange GainAoss
G. Cash & Cash Equivalent at end of the year (D+E+F)

(14,419,02E) 23,696,356

(20,522,124) (4,642,057)

19,500,000 (47,000)

9,593,156

Net Operating Cash Flows (NOCF) Per Share 39.00

The annnexed notes form an initigral part of these financial statement.

175,235,990
(189,654,919)

538,186,937

$04,a45,127)
(10,442,353 )

(800,000)

300,000
20,000,000

(47,000)

728,769

( 1,960,60 1)

Q,2A8,617)
728,169

(293,955)

(4,169,218)

7 59.902

9,966 1A 720

7 59,902414,912

WL+ArwaAr\ @-"
Chairman Managing Director Directcr

Mohammad Anwarul Hoque f,'CA
Partner
Enrollment No. 1458
S.ICBarua & Co.'
Chartered Accountants

H,,{16{- b1&; tqz&{

o

CFO (Current Charge)

Dated: 27 . ;I iit)'t,i

Dhaka, Bangladesh

Company Secretary

Signed interms olour report ofeven date annexed.

(1,037 ,167)

(2,672,029)
(144,354

(25,207,760)

(5,243,0s2)

5,632,837

,440

Es
Dhaka
rtd,-IOBS

d)4LI

t:
L,rn
,k

ov c: /$1s2-? 14 5 g A I Z@qg

(8.8s8,27s)

(0.18) (0.04)
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tion of the Board of Directors is as follows:
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Berlin, Germany

Zabeen Spinning PLC.
Notes, Summary of Significant Accounting Policiesand other Explanatory Information

For the year ended June 30,2025

1.00 Background of the Company
1.01 Legal Status
Zaheen Spinning PLC was incorporated on July 22, 2OO7 as private limited companies under the
Companies Act 1994 vide registration no. C47759(340)107. The company started its commercial
operation on February 15, 2010. On August 14,2Ol? it was converted into a public limited company.
Bangladesh Securities and Exchange Commission (BSEC) has accorded consent for IpO on November
11,2014 andonMarch25,20t5 tradingof shares of ZaheenspinningLimitedstartedonboththe
bourses namely Dhaka Stock Exchange Limited (DSE) and Chittagong Stock Exchange Limited
(CSE).

Registered Office & Location of the Factory & Company
The registcred office of the company is lccated at House-9, Road-10, Flat-A/i, Dhanmondi, jfhaka-
1205 and Factory is situated at Jhawgara, Araihazar, and Narayanganj, Bangladesh.

1.01 Nature of business activities
The company is a 100% cotton yarn manufacturer of different counts.

1.04 Capital Structure of the

1.05

The

2.00 Basis of Preparation of Financial Statements

2.01 Measurement bases and going concern
The financial statements have been prepared on historical cost convention under mercantile system,
accounting for all accruals and pre-payments, on the assumption that the company will function as a
going concem in the foreseeable future..

2.02 Reporting framework and compliance thereof:
The financial statements have been prepared in compliance with the requirements of the Companies
Act 1994, the Securities and ExchangeRules 2020, the listing regulation of Dhaka and Chittagong
Stock Exchanges Limited and other relevant local laws as applicable, and in accordance with the
applicable International Financial Reporting Standards (IFRSs) includ.ing with International
AccorrntinoSfandarr{c/TAQs\ qAnatoA }NrfLaTnn+i+,,+^ ^9,-'L^*^-^J A^^^..-+^-+^ ^rn^---r^r^-r- /r^^n\

o

Pc rfir.rrfqrs Taka
Capital 3,000,000,000

subscribed, called-up and paid-up capital i,13 8,293,690

Name Position
Mrs.Farida Khanam Chairman
Mr. Mahmudur Rahman Managing Director
Mrs. Nusrat Jahan Director
Mr. Mahbubur Rahman Khan Director
Mrs. Masuma Khan Director
Professor Md. Shahidul Islam Independent Director
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2.03 Presentation of financial statements
The presentation of these financial statements is in accordance with the guidelines provided by I.rS: 1

'Presentation of Financial Statements'.

(i) statement of financial position as at June 30,2025;
(ii) statement of profit or loss and other comprehensive income for the year ended 30 June 2025;
(iii) statement of changes in equity for the year ended 30 June 2025;
(iv) statement of cash flows for the year ended 30 June 2025; and

(v) Notes, summary of significant accounting policies and other explanatory information for the 5.ear
ended 30 June 2025.

2.04 Risk and Uncertainties for use of Estimates in prepar4tion of financial statements.

The .preparation of financial statements requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amqunts of assets,

liabilities, income and expenses and disclosure requirements for contingent assets and liabilities during
the year and at the date of financial statements. Actual resuits may differ from those estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions of accbunting
estimates are recogniz6t in the period in which the estimate is revised and in any future periods
affected as required by IAS-8: Accounting Policies, Changes in Accounting Estimates and Errors.

In particular, information about significant areas of estimation on uncertainty and critical judgments in
applying accounting policies that have the most significant effect on the amounts recognized in the
financial statements are inciuded in the following notes:

Note: 4 Properties, Plant and Equipment

Note: 5 Inventories

Note: 6 Trade & Other Receivables

Note: 7 Advances. Deposits and Pre-payments
Note: 15 Trades & Other Payable

Note:l7 Liabilities for lncome Tax

2.05 Reporting period
The financial statements cover l(One) year from 01 July 2024to 30 June 2025

2.06 Authorization for issue

The financial statements were authorized for issue by the Board of Directors of the companv on

October 27 ,2025.

2.07 Functional and presentation currency
The financial statements are prepared and presented in Bangladesh currency (BDT/Taka), r,vhich is the

company's functional curency. All financial information presented has been rounded off to the nearest

taka except where indicated otherwise.

2.08 Statement of Cash Flows

The statement of cash flows has been prepared in accordance with the requirements of IAS-7:
'statement of Cash Flows'. The cash generating from operating activities has been reported using the

direct method as prescribed by the Securities and Exchange Rules-2020 and as the benchmark
treatment of IAS-7, whereby maj
operating activities are disclosed.

t.

rl

or classes of gross cash gross cash payments from



EB S.K. BARUA & CO.
CI{ARTERED ACCOU NTANTS

A member firm of Empacta

Berlin, Germaruy

2.09 IAS and IFRS Adopted by the Management

The following IAS and IFRS are applicable and adopted by management for preparation of financial
statements for the year ended June 30, 2025;

st.
No.

Name of the IAS IAS's No. Status

1 Presentation of Financial Statements 1 Applied
2 Inventories 2 Applied
J Statement of Cash Flows 7 Applied
4 Accounting Policies, Changes in Accounting Estimates 8 Applied
5 Events after the Reporting Period 10 Applied
6 Income Taxes t2 Applied
7 Property, Plant and Equipment T6 Applied
8 Leases t7 N/A
9 Employees Benefits t9 Applied
10 Accounting for Government Grants & Disclosure of 20 N/A
11 The Effects of Changes in Foreign Exchange Rates 2t Applied
t2 Borrowing Costs 23 Applied
13 Related Party Disclosures 24 Applied
t4 Accounting and Reporting by Retirement Benefit plans 26 N/A
15 Separate Financial Statements 27 N/A
16 Investment in Associates and Joint Ventures 28 N/A
T7 Financial Reporting in Hyperinflationary Economics 29 N/A
18 Financial Instruments : Presentation 32 Applied
t9 Earnings Per Share J-) Applied
20 Interim Financial Reporling 34 N/A
2t Impairment of Assets 36 Applied
22 Provision, Contingent Liabilities and Contingent Assets 5t Applied
23 Intangible Assets 38 N/A
24 Investment Property 40 N/A
25 Agriculture 4t N/A

SL. No. Name of the BFRS/IFRS IFRS
No.

Status

1 First-time Adoption of Bangladesh Financial Reporting 1 N/A
2 Share based payment 2 N/A
3 Business Combinations J N/A
4 Insurance Contracts 4 N/A
5 Non-Current Assets held for sale and discontinued 5 N/A
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3.00 SignificantAccountingPolicies
3.01 PrincipalAccountingPolicies
The accounting policiesand methods of computation used in preparation of the financial statements for
the year ended 30 June 2025 are consistent with those adopted in the financial statements for the period
ended 30 June 2024.

3.02 RevenueRecognition

Revenue from net sales of the company represents invoiced value of sale of Knit Yarn selling to the
customers. Revenue is recognized in accordance with IFRS i5 and the recognition process involves the

following 5-step process:

. Identifuing the contract from a customer;

. Identiffing the performance obligation;

. Determining the transaction prices;

. Allocating the transaction price to the performance obligation; and

. Recognizing revenue when/as performance obligation(s) is satisfied.

If the Company satisfies a performance obligation before it receives the consideration, the Company

recognizes Accounts Receivable in its statement of financial position. Similarly, if the Company

receives a consideration before the performance obligation, a contract liability is recognized. As at Jtme

30,)O25,the Company djd not receive any consideration before performance obligation was completed

and there is no amount recognized on the Statement of Financial position as of the end of the year.

ln compliance with the requirements of IFRS 15, the Company recognizes revenue when control of the

goods or services has been transferred to the customer and the performance obligation has been

completed. Revenue is measured at the fair value of the amount'of consideration to which the

Company expects to be entitled to, inciuding variable consideration, if any, to the extent that it is
highly probable that a significant reversal will not occur.

a

6 Exploration for and evaluation of mineral resources 6 N/A
7 Financial Instruments : Disclosures 7 Applisd
8 Operating Segments 8 N/A
9 Financial Instruments 9 Applied
10 Consolidated Financial Statements 10 N/A
11 Joint Arrangements 11 N/A
12 Disclosure of Interests in Other Entities 1a

L: N/A
iJ Fair Value Measurement 13 Applied
t4 Regulatory Deferral Accounts L4 N/A
15 Revenue from Contracts with Customers 15 Appiied
t6 Leases 16 Applied

l7 Insurance Contracts l7 N/A

Estd -,ls65

';

f
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Net Revenue reflects the Company's sale of goods less returns and discounts. Revenue is recognized at
the point of delivery measured at fair value of the consideration received, net of discounts. IFRS i5
requires Companies to determine variable factors such as sales returns when calculating the fair value
of the consideration to be received. The magnitude and quantity of sales returns as a percentage of sales
has been historically extremely minute and there were no returns recognized in the current year. As a
result, the Company does not make a sales retum allowance at the end of the year.

3.03 Property, Plant and Equipment
3.03.1 Recognition and Measurement
Property, Plant and Equipment are capitalized at cost of acquisition and subsequently stated at cost or
valuation less accumulated depreciation in compliance with the requfuements of IAS 16: 'property,
Plant and Equipment'. The cost of acquisition of an asset comprises its purchase price and any directly
attributable cost of bringing the assets to its working condition for its intended use inclusive of inward
freight, duties and non-refundable taxes. Capital work-inrprogress represents cost of effluent treatment
plant & civil work-in- progress for such plant.

3.03.2 SubsequentExpenditure
The company recognizes in the carrying amount of an item of property, plant and equipment the cost of
replacing part of such an item when that cost is incurred, it is probable that the future economic
benefits embodied with the item will flow to the company and the cost of the item can be measured
reliably.

Expenditure incurred after the assets have been put into operation, such as repairs and maintenance is
normally charged off as revenue expenditure in the period in which it is incurred. In situation where it
can be clearly demonstrated that the expenditure has resulted in an increase in the future economic
benefit expected to be obtained from the use of the fixed assets, the expenditure is capitalized as an
additional cost of the assets. All other costs are recognized to the profit and loss account as expenses if
incurred. All up- gradatiorVenhancement are generally charged o.ff as revenue expenditure unless they
bring similar significant additional benefits.

3.03.3 Depreciation
Depreciation is recognized in statement of profit or loss and other comprehensive income on
diminishing balance method over the estimated useful lives of fixed assets. Depreciation is charged on
addition from the date of the assets when available for use. Depreciation is provided on a diminishing
balance method at the shown below:

Particulars Rate
Land & land development 0%

Plant & machinery r0%
Building 10%

Office equipment t5%
Furniture & fixture 15%

Vehicles t5%
Electrical equipment ta%

Depreciation is provided on all fixed assets except land and land development.
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3.07 Advance, Deposits and Prepayment

Advhnce is initially measured at cost. After initial
deductions, adjustments or charges to other account heads.

Deposits are measured at payment value.
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3.03.4 Retirement and disposal

An asset is derecognized on disposal or u'hen no future economic benefits are expected from its use
and subsequent disposai. Gain or loss arising from the retirement or dispcsal of an asset is deterrnined
as the difference between the net disposai proceeds and the carrying amount of the asset and is
recognized as gain or loss from disposal of asset under other income in the statement of comprehensive
income. There was no disposal of assets during the year.

3.03.5 Revaluation of tr'ixed Assets
The company revalued its Land & Land Development for the lst time in the year endecl 31 Decernber
20i5 by WASO Engineers & Consultants (BD) Ltd. dated on 12 Marci: 20i6 and subsequenrly the
auditor (AHMAD & AKHTAR, Chartered Accountant) certified the revaluation report dated on i 5
March 2016.

3.03.6 Inventories
Inventories are valued at the lower of cost or net realizable value with cost determined by weighted
average cost basis. The cost of inventories comprises of exp'enditure incuned (raw materials/raw
cotton, waste cotton, work-in process, finished goods, waste cotton, packing materials, store and soares
and stock-in transit) in the normal course of business in bringing the inventories to their present
location and condition. Net realizable value is based on estimated selling price less any furthel ccsts
expected to be incurred to make the sale.

3.03.7 Impairment of Assets

In accordance with the provision of IAS-36, the carrying amount of non-financial assets other than
inventories of the company involved in the manufacturing of the products. If any such indication exists,
then the asset's recoverabie amount is estimated and impairment losses are recognizedinthe statement
of comprehensive income. No such indication of impairment has been observed till the end of the year.

3.04 Borrowing Costs

Borrowing costs comprise of interest expense on iong and short term loan. The costs are charged to
revenue except those are capitalized in accordance with IAS-23: Borrowing Costs.

3.05 Financial Assets

Financial assets of the company include cash and cash equivaients and accounts receivable.

3.06 Trade & Other Receivables

Trade receivables are created at original invoice amount less any provision for doubtful debts.
Provision is made where there is evidence of a risk of non-payment, taking into account ageing,
provision experience and general economic conditions. When an accounts receivable is deterrnined to
be uncoilectible it is written off, firstly against any provision available :ind then to the statement of
corr,prehensive income.

EslC.- t38S
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Prepayments are initially measured at cost. After initial recognition, prepayments are carried at cost
less charges to statement of profit or loss cornprehensive income.

3.08 Cash and Cash Equivalents
uash and cash equrvalents are carrled m the statement ot lrnancral posltlon at cost ancl rnclucle.cash ln
hand and with banks on current deposit and marginal deposits accounts which are held and available
for use by the company without any restriction. There is insignificzurt risk of change in value of the
same.

3.09 Financial Liability
Financial liabilities are recognized initially on the transaction date at which the company becomes a
party to the contractual provisions of the liabilif. The company derecognizes a financial liability when
its contractual obligations are discharged or cancelled or expire. Financial liabilities include.payable for
expenses, liability for capital expenditure and other current liabilities.

3.10 Provision
A provision is recognized in the statement of financial position when the company has a legal or
constructive obligation.as a result of a past event, it is probable that an outflow of economic benefits
u,ill be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Provision is ordinarily measured at the best estimate of the expenditure required to settle the
present obiigation.

3.11 Tax holiday

The national board of revenue (NBR) had granted tax holiday for a period of 5 (Five) years vide Ref.
No. 1l(23) Abz-llz}l} dated-27-06-2010 under Income Tax Ordinance 1984 ()OOil/I of 1984)

section 46A (3). The company is maintaining tax holiday reserve @ 30.00% of Net Profit before Tax in
the statement of financial position.

3.lZ Tax holiday reserve

This is being created out of tax holiday profit to invest in the same undertaking or in any new industrial
undertaking or in stocks and shares of listed companies or in government bonds or securities or for
other purposes as required by the Income Tax Ordinance 1984.

3.13 Taxation

3.13.1 Current Tax
Current tax is the expected tax payable on the taxable income for the period ended, using tax rates

enacted or subsequently enacted after the reporting date and any adjustment to tax payable in respect of
previous years. Provision for taxation is calculated on the basis of applicable current tax rale and

incc.rpliance with Finance Act, 2023.

3.13.2 Deferred tax

Deferred tax arises due to temporary difference deductible or taxable for the transaction which is
recognized in the statement of profit or loss and other comprehensive income. A temporary difference
between the tax base of an asset or liability and its carrying amount/or amount in the Statement of
Financiai Position. Deferred tax assets or' liability is the year income tax recoverable or
future period recognized in the current period as per "IAS 12: Income Tax",

payable in

.1
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3.14 Earnings per share (EPS)

This has been calculated by dividing the earnings attributable to the ordinary shareholders by total
number of ordinary shares outstanding during the year. The company calculated earning per share
(EPS) in accordance with IAS-33: 'Earnings Per Share' which has been shown on the face of profit and
loss account andthe computation of EPS is stated in Note no:33.

3.14.1 Basic Earnings

This represents earnings for the year attributable to ordinary shareholders. As there was no preference
dividend, minority interest or extra ordinary items, the net profit after tax holiday reserve for the period
has been considered as fully attributable to the ordinary shareholders.

3.14.2 Diluted Earnings Per Share

Diluted EPS is determined by adjusting the profit or loss attributable to ordinary shareholders and
weighted average number of ordinary shares outstanding, for the effect of all dilutive potential ordinary
shares. However, no dilution of EPS is applicable for these financial statements as there were no
potential ordinary shares during the relevant period.

3.15 ForeignCurrenciesTransaction
Foreign cutrency transactions are recorded at the applicable rates of exchange ruling at the transaction
date in accordance with IAS-21 'the Effects of changes in Foreign Exchange Rates'. Foreign currency
transactions translated at the financial position date are charged/credited to the statement of Profit or
Loss and Other Comprehensive Income whenever arise.

3.16 WPPF, PF & cF

The Board of Directors of the Company in their 32nd meeting has decided to comply with the Labor
Law 2006 and introduced workers profit participation fund (5Yo of profit before tax). The company has
decided to establish a contributory provident fund and gratuity fund and to form a trusty body for
operation of provident fund which willbe effective after due approval of relevant authority.

3.17 Segment Reporting

No segment reporting is applicable for the company as required by "IFRS-8: 'Operating Segments' as 
i

the company operates in a single industry segment and within as geographical segment. ]

3.18 Events after the Reporting Period
In compliance with the requirements of IAS-10: 'Events after the Reporting Period', provided
additional information about the company's position at the statement of financial position date are
reflected in the financial statements and events after the statement of financial position date that are not
adjusting events are disclosed in the notes when material.

3.19 Related Party Disclosures
The company carried out a number of transactions with related parties in the normal course of business
and on arms' length basis. The inforrriation as required by IAS- Party Disclosures' has

a

{.,
*. EslC. - 1 Ci,r

been disclosed in a separate note Qrlote no:43) to the accounts
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3.20 Leases (IFRS 16)

The Company applied IFRS 16 Leases for the first time on I July 2019. A Lease is defined as 'a
contract, or part of a contract,that conveys the right to use an asset (the underlying asset) for a period
of time in exchange for consideration. Previously the Company used to charge the consideration paid in
its books as rent expenses. IFRS 16 introduced a single, on balance sheet accounting model for leases.

Company has only office rent agreement, which is classified as operating leases, which under IFRS 16

are required to be recognized on the Company's statement of financial position, These rental
agreements are less than or equal to 12 (Twelve) months and therefore fall under the definition of a
short=term lease. In accordance with paragraph 6 of IFRS 16, the Company recognizes the rental
expenses as they are accrued by the Company. The Company did not record any right-of-use assets and
lease liabilities related to these rental agreements in the current year.

3.21 Employee Benefits
The company has short term employee benefits like salary, bonus etc. Post employment benefits will be
provided upon financial stability of the company.

3.22 Intangible Assets
The cornpany has no intangible assets that should be recognised as per IAS 38.

3.23 Risk Exposure
Currently the company has market risk, credit risk, liquidity risk and other related risk.

3.24 Financial Instruments
Financial instruments include financial assets, financial liabilities which presented in the linancial
statemens in compliance with IFRS 9. Necessary disclosures have been provided in this regard in
accordance with IFRS 7.

3.25 Expected Credit Loss
The compa-ny has doubt on recoveribility of trade and other receivables. Accordingly, allowance for
bad debt has been maintained in preparing the financial statements.

3.26 Comparative information and General

i) Comparative figures have been re-arranged where considered necessary to ensure better
comparability with the current period without causing any impact on the profit and value of assets and
liabilities as reported in the financial statements.

ii) Figures lbl the year ended 30th .Iune 2025 have been rearranged wherever considered necessary to
ensure comparabilitl. with the current period.

$

Estd, -1.q8s
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Amount in Taka
June 30, 2025 June 30, 2024

4.00 Property, Plant and Equipment
The details of Fixed Assets and allocation of depreciation has been show:r in Annexure-A of the enclosed
Financial Statement. The Break up is given below:

A. Cost:
Opening Balance
Add: AdCition
Less: In.rpairement

Total Assets Value at cost
B. Accumulated Depreciation:
Onening Balance.
Acci: Depreciation Charged for the year
Less:Adjustment

Total Charge
Written Down Value (A-B) as at 30 June 2025

509,914,003 992,199,524

342,259.801 554.044.94r

i) The company revalued its Land & Land Development during the year ended 31 December 2015 b;- WASO
Eugineers & Consultants (BD) Ltd. dated on 12 March 2016 and subsequentlythe auditor (Ahmad & Akhtar
Chartered Accountant) certified the revaluation report dated on 15 March 20 16. Revaluation Surplus has arisen
Tk. 136,926, 183 which had shown as Revaluaion Reserve initially. Subsequentiy 3o/o of that amount
Tk.4,107,785 has been transferred to deferred tax and balance amount ofTI(. 132"818,f98 has been carying as
Revaluation Reserve.

ii) Costs of Office Equipments and Accumulated depreciation thereon I'k.2,160,661 and Tk. 1,563.666
respectively have been adjusted during the year 2023-24 due to uon existence and exhausted the econorlic
useful life ol few small equipments.

s.oo

A memberfirm of Empacta

Berlin, Germany

982,1 88,524

800,000
(.414,17 4,521)

984,3 C2,1 85
.17,000

(2,160,661.00)

428,143,583

20,635,285
(282,224.666)

3 94,Ei 8.200
34,869,019

( 1,s63,665.00)

42 143,583

812,654

455,718

1,i32.119
4,818.264

1,1 i 9,056

252,99',7

2i5,666

153,755,782

196,344,015

400,832,790

543,s33,s05

350,099,797 944,366,595
97 53

152,560,614 408,759,016

(105,510,279) ()\ 013,234)

____J253, 432_=______&11e-,1!Z_

a) Quantity reconciliation of products were done properly.
b) The valuation ofclosing inventory has been made on the basis oflower ofcost and net realizable value as per
IAS-2.

c) Conduction ofphysical verification/stock taking ofabove inventories as on 30.06.2025 was done on
01.07.202s

d) Spare parts consists ofthe total cost ofspare parts.

Details Shown in Annexure-B

Inventories
Raw Materials
Work-in-Process

Finished Goods

Wastage Goods

Spare Parts

Trade & Other Receivables
A. Trade Receivables:
Opening Balance

Add: Sales dwing the year
Total
Less: Realised during the yeir

Less: Write Offof Bad Receivables -
Closing Balance

6.00

---J.!l!J]!- -__153.:i5Jq2_

766,5s4,202
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June 30 2424

This is considered as fully secwed and is considered good & realizablewithin one year. The classification of
receivables as required by the schedule XI of the companies Act, 1994 are given below:

of the above Trade Receivable is below:

S.K. BARUA & CO.
CHARTEREDACCOUNTANTS

Details Shown in Annexure-C

B.Other Receivables
Opeining Balanle
Add: Receivable against Sale of Salvage Assets
Add: Estimated Calculation of Insurance Claim Receivable for Fire Loss

Total Receivables (A+B)

Advance, Deposit & Prepayments
Advances:

Salary & others

Tax, Vat & Others

Others Advance

Contractor/ Supplier
Sub Tothl

Deposits:
Security Deposit
Less: Prior year Adjustment for factory overhead included in Security
Deposir

Sub Total

Grand Total

A memberfirm of Empacta

Berlin, Germany

15,000,000

179,000,000

194,000,000

_211,05!,i15_ ___]jus5.l!2_

87 759.

12,974,850 13,1.45.228

(130,378)

12,974,850 12,974,950

17,879,037 17,134,693

7.00

7.01

There is no aggregate amount due from Directors.
All advance and deposit amount considered good and recoverable.
There is no agreement with director and officers of the company regarding advance or due amount
There are no claims against the company, which can be acknowledged. as bad debt.

Advance Income Tax, VAT & Others

Advance Income Tax, TDS & VAT as per Aneexure-D 1,7'15,294
Less: Advnce Income Tax adjusted with Income Tax Liability

___JJJ5A!_
8.00 Cash & Cash Equivalents

a) Cash in Hand

Amount in Taka
June 3 2025

Particulars 30 June 2025
(Taka)

30 June 2024
(Taka)

i. Receivables considered good in respect of which the company holds
other than the debtor 20,636,3t7 48,245,503

Receivables considered doubtful or bad 26,414,018 105,510,279
Receivables due directors or other officers & stafFs

Receivables due from under same
The maximum amount of receivable due director or other

Total 47.050.335 153,755.782

Particular Less than 6

Months

6 Months
above but

below 5 Years
Above 5 Years Total Total

Customers 47,050,335 47,050,335 153,755,792

289,0 i 3

1,77 5,294

1,362,501

1 ,477 ,37 6

45i,163
l,'i75,294
1,040,000

1,477,376

Estd. -,985

q?

/:
40,350 75,435
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b) Cash at Bank
MTBL A/C No -01356

MTBL A/C No -01612
MTBL A/C No -9037

DBBL A/C No. 1 I 01 100029853

SBAC A/C No -'/974214956

Southeast Bank A/C no -0064

Southeast Bank A/C no -2315

The ciry Bank Ltd. A/c No. 81001

NRB Ltd. A/C No. 316

BRAC Bank Ltd. A/C No-302001

Al-Arafa Islami Bank Ltd A/C No- 96988

c) Balance at BO Account (MTBCL)
Total Cash & Cash Equivalents (a+b+c)

9.00 Share Capital
Authorized Share Capital
300,000,000 Ordinary Shares ofTk. 10.00 each

100,000,000 Freferance Shares ofTk. 10.00 each

Issued, subscribed and paid up capital :

11,38,28,368 Ordinary Shares of Tk. 10.00 each

Shareholding Position:
Sponsors & Directors

Institutions

General Public

10.00 Tax Holiday Reserve
Opening Balances

Add: Provision made during the period

11.00 Revaluation Surplus
Opening Balance

Less: Prior Year Correction

Adjusted Opening Balance

A memberJirm of Empacta

Berlin, Germany

299,s12

283

24,101

|,071

66,83 9

693
? 0ss

2,183

9,85 8

,155

291,696

28,251

1,077

319,322

t,6i3
2,055

2,183

9,85 8

, tss

June 3 2024

408,956 658,41I
25,606 26,056

474,913 759,902

3,000,000.000

1,000,000,00t)

3.000,000,000

r,000,000.000

138,293,690 1,139,293,690

No. ofShare
35,404,336

28,645.982

49,778,050

35.404,336

27,312.191

5 l,l 1 1,241

No. ofShare

_____11L!2!l{!_ r'1 RrR 16R

3 1,53 8,964 31,538,864

132,818,399 132,918,398

Foreign currency account balances have been converted to Taka at the ruling rate at the reporting date.

3l,538.864 31,538,864
Less: Adjustment of tax holiday reserve as per IAS-8

_____itd$d04_ ___rElqd!L
i) This have been provided as perprovisions of section 46(,4) of the Income Tax Ordinance, 1984.
ii) Tax holiday reserve have been adjusted as per IAS-8, Para-42 for the period ended 30 June 20 l6 due to
over provision of Tax holiday reserve for the period ended 3 0 June 20 I 5 .

Para-42: Subject to paragraph 43, an entity shall correct material prior period etrors retrospectively in the first
set of financial statements authorized for issue after their discovery by:

(a) restating the comparative amounts for the prior period(s) presented in which the error occured; or
(b) if the emor occurred before the earliest prior period presented, restating the opening balances of assets,
liabilities and equity for the earliest prior period presented.

Para-43: A prior period emor shall be corrected by retrospective restatement except to the extent that it is
impracticable to determine eitherthe period-specific effects orthe cumulative effect of the error.

a_l

Amount in Taka

June 30, 2025

EclJ."l s.rs
a

+-
132,818,399 132,919,399

____1{99400,00t __l400,ggq4g_
1,



Amount in Taka
June 30, 2025 June 30, 2024

Add: Revaluation Surplus for current year

12.00
__Iiz,E1qJg!_ 18.398

(854,s06 (726,87 6,gss)
( 1,e60,601)

I -tJ 9',7

(916,619.999) (851.83J.92 r )

13.00 Deferreci Tax Liability
Deferred tax liability has been calculated beiow at the applicable tax rate on the difference between the carrying
value of property, plant and equipment as per financial statements and tax based written down value and
financial position's liability method for gratuiry obligation.

S.K. BARUA & CO.
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Retained Earnings
Opening Balance
Less: Prior year Adjustrnent for Gratuity
Less: Prior year Adjustment for Gas Bill
Adj usted Opening Balance
Dividend for the year 2022-2023
Add: Net Profit(Loss) for the year
Retained Earnings

Opening Balance

Expenses/ (Income) of Deferred Tax for the yaer
Deferred Tax Liability /(Assets) as on 30 June 2025

Details Strown'in Note 32.02

Long Term Loan

Long Term Loan (Non-Current portion):

14.02 Long Term Loan (Current Portion)

A memberJirm of Empacta

Berlin, Germany

28,241,921

(16,426,549)
26,352,2\4

i,8 89,707

11.81s.3 ,11 28,241.921

3,375,724

29,622,374

3,315,724

23 ,111 ,17 4

14.00

14.01

Installment

15.00 Trade & Others Payable
Trade Payable

Others Payable

Total

(851,834,921)

(2,672,029)

(721,533,903)
(s,213,0s2)

Name of
Bank

Type
of A/C

Branch Account No June 30, 2025 June 30, 2024

MTBL Term Loan Dilkusha 0012-5 16 10003 14 1,102,459 1,20'1,075
MTBL Term Loan Dilkusha 0012-5161000225 1,663,453 1,y7,437
MTBL Term Loan Dilkusha 0012-5 16 1000252 7,470,593 9, 1 60,3 65
MTBL Term Loan Dilkusha 2403-000005628 9,247,067 15,248,080

Total 19.,183.555 27.146,556

Name of
Bank

Type
of A/C

Branch Account No June 30, 2025 June 30, 2024

MTBL Term Loan Dilkusha 0012-5161000314 48,000 70,1 1 8

MTBL Term Loan Dilkusha 0012-5161000225 57,000 158,311
MTBL Term Loan Dilkusha 0012-5 161000252 2,670,000 5 80,2 19
MTBL Term Loan Dilkusha 2103-000005628 8,404,000 1,978,5 82

Total 11,179,000 2,787,230
Mode of adjusfinent 2Uanen

Securitv
The loan are secured by registered mortgage of 354.59 decimals land
owned by company, Factory Building, Hypothecation Import & Local
machineries and Master cheque covering the total loan amount.

E stc..l985

iJ

*
;%

*

q?
4 32,998,098 _____25t22p!_
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5.K. BARUA & CO.
CHARTERED AGCOUNTANTS

16.00 Provision for Bad Doubtful Debts
Opening Balance

Add: Provision made for the year

Less: Vy'rite Offof Bad Debts

17.00 Liabilities for Income Tax
Opening Balance
Add: Provision made for the year

Less: Adjust with advance payrnent Tax
Closing balance

Year Wise Break up of Income Tax Liabilities:
Year
2024-2025

2023-2024

2A2t-20:2
2020-2021
2019-2020

20i8-2019

2017-2018

2016-2017

2015-20t6
31.t2.2015

30.t2.2011

f8.00 Liabilities for Workers Profit participation Fund (WppF)
Opening Balances

Add: Provision for the year

Less: Current year pa).rnent

Closing balance

19.00 Non Refunded Subscription Money
Opening Balance

General Public
NRB

Less: Refund durilg the year

Closing Balance

20.00 Dividend Payable Account
Opening Balance

' Add: Dividend for the year 2022-2023

Less: Paid during the period/year
Less: Transferred to CMSF
(-tnsino Elolo-^-

A memberJirm of Empacta

Berlin, Germany

Amount in Taka
June 30, 2025 June 30,2A24

This represents the amount payable to regqlar suppliers, packing materials, utilities and others services rendered
to the company. A1l suppliers were paid on a regular basis.

'\05,510,279

26,414,018
285,797,060

7 4,72.6.453
137,924,297 360,5:3,5 i3

i3
26,414,018 105.510.279

7 1,7 51 ,447
r,3t7,zts

78,965,i78
i,)o t,

73,069,662 82,19.$,300

(10,4-12,853)

13,068,662 7t 7

___73,45&65L ___-JA fi_49:

811,972

87 4,912

874,972

181,750 l8 i,750
181,750 1 81,750

I 81,750 181.750

24,228

1,678,5 55

1,6"t,555
(1,651,326)

1

n

1,317,215
1 ))O 1)")

2,242,319

7,940,952

3,420,049

5,612,7 68

13,927,966

18,932,240

7,263,699

15,174,831

7,500

7 ))q 1))
a 

^ 
r. 

^ 
1 

^Z)Z+-,) td
1,940,952

3,420,A49

5,61,2,J 6g

13,92't,966

18,932,210

I ,263,699
I 5,1 74,83 I

7,500

€std .-1385
s)
* *

C)
24,228

B



$B s.K. BARUA & CO.
G HARTE RED ACCOUNTAhITS

21.00 Liabilities for Expenses
Salary & Allowance
Wages & Salary
Overtime Payable

Director Remuneration

Provision for Gratuiry
Withhoiding Tax
VAT Payable

Withholding Vat Payable

Gas Bill
Audit Fee

Printing Bill Payable

Other Professional Fees Payable

Reguiatory Fees Payable

Advertisement Bill Payable

Transporl Bill Payable

Electricity & Utility Bill (H.O)
Electricify & utilify Bill (Mill)

22.00 Net Asset Value (NA\z) Per Share (including revaluation surplus)
Share Capital
Tax Holiday Reserve

Revaluation Surplus

Retained earnings

.1. Total shareholders equity
B. No. of ordinary sirares outstanding

Net asset value (NAV) per share (A/B)

Net Asset Value (NAV) Per Share (Excluding revaluation surplus)
A. Net asset value (NAV)
B. No. of ordinary shares outstanding

23.00 Sales Revenue
Gross Sales

Less: Value Added Tax (VAT)
Net Sales

24.00 Cost of Goods Sold
Raw material consumed

Add: Work-in-process- Opening

Note 24.01

Amount in Taka
June 30, 2025 June 30, 2024

____4ry1s,8e ?_ _21l42e2_

1,13 8,283,680

3 1,53 8,864

132,818,398

(916,619,999)

i ,13 8,283,6 80

31,53 8,864

132,8 i 8,398

(85 1,E34,922)

386,020,943 450,806,020

113,828,368 113,828,368

3.39 3.96

A memberfirm of Empacta

Berlin, Germ:any

253,202,545

113,828,368

3t1,981 ,622

113,828,368

f{et Asset Value (NAV) Per Share (Excluding revaluation surplus) (l . ,,1 2.79

The net asset value (NAV) decreased significantly during the reporting period due to the adjustrnent of fixed
assets damaged by the fre and the decrease in profitability due to the production shutdown since then.

191,791,150

1,453,735

541,678,911

4, f ,i5, 106

196,344,015 543,533,805

Sales has been decreased during the reporting period due to production shritdown since fire incident on i6th
December 2024.

131,722,486

4,919,264

364,1C1,413

3,4i4.893

Less: Work-in-process-Closing

Less: Fire Damaged

Materials transferred to finished goods

Add: Factory overhead

Cost of goods manufactured

136,540,750

(8 12,654)
(2,966,449)

367,8I 5,366

(4,8 18,264)

132,761,646

90,054,964

362,998,1 01

1 88,520, i 42

796,894

3,034,s06
96,725

1,469,500

7,149,694
156,773

413,271

143,800

5,642,603

297,400

70,000

1,317 ,314
150,900

267,000

3 8,85 8

20,703,05 8

4s3,)57
3,598,142

296,s00

6,862,710
54,1 50

360,414

62,s00 ,

2324,406 i

324,000 
l

156,000

3 0,850

179,000

i4,343
6,7i5,557

N
222,816,610 551,518,243

5i



S.K. BARUA & CO.
CHARTERED ACCOUNTAI{TS

Add: Opening Finished goods

Add: Opening Wastage goods
Cost of goods available for sale
Less: Closing Finished goods
Less: Fire Damaged Finished Goods
Less: Closing Wastage Goods
Cost of goods sotd for the period

Raw Material Consumed
Opening stock
Add: Purchase during the year
Raw material available for consumption
Less: Closing stock

Less: Fire Damaged

Raw material consumed

Factory Overhead
Wages & Salary

Over time
Gas bill
Packaging expenses

Spare parts consumed

Daily labour

Loading & Unloading Expenses

Fire Protection

Transport & Others

Miscellaneous Expenses

Electriciry, Urility & others bill
Repairing & Maintenance

Mobil, Oil & Lubricant
Workshop expenses

Fooding & entertainment

Vobile, Internet & Courier
Stationery, Printing & Photocopy
Depreciation (Annexure-A)

Administrative Expenses
Salary and Allowances
Directors remuneration

Vehicle Repairing & Maintenance

Stationery & Printing
Medical Expenses

Advertisement

Meeting exp. & others
Insurance

Travelling, Tour and Conveyance
Fax, Telephone & Mobile
Registration, Renewal & Others fees

Consultancy & Legal Fees

Audit Fee

Other Professional Expenses

Office rent

A memberfirm of Empacta

Berlin, Germany

i,1 19,056

252,997

Amount in Taka
June 30, 2025 June 30, 2024

2,0S 1.,+45

6) '7 -i)

2 4.01

24.02

224,189,663 553,6ii2,4.10
(1,1 i9.056)

(2,940,959)

(252,997)

__ 22J_49..895_____$4r9!J!Z_

1,'132,t19 20,2i8,i45
133,437,799 :; j,5 06

135,169,979 366,133,551
(1,1 )2,1'7 9)

131.722.486 364.J0i.473

22,696,rA9

318,0i 4

3,315,409

2,135,000

471,519

i 0,900

290,t24
18,:i25

1)11 )'7<

13 9,560

3 8,759,93 8

907,405

514,200

163,000

192,924

53,200

116,046

t8,57 1,151

18,191,919

3::f 1 ,g 
g4

4,696,\05

5,3I3,000
4,118,301

10,800

937,516

75.800

2,896,910

3 05.646

82,660,A42

3,7-,4,565

2,3!4.4,1,90

275,000

692,957

1 i 5,.i50

3 i 8,687

JI,J6',144
90,054,964 . t89.5

25.00

6,057,102
2, i 00,000

642,735

86,610

55,080

202,404

60 1,040

62 1,000

108,700

10,337

45,600

379,540

345,150

1,295,000

s,695,142
2,650,000

7,155,799

8S,530

5c) Q7'

133,i50

563,3 80

5 87,5 00

r zo.: oo

3 9.558

393,100

_179,i 00

49,5 00

1 , 1 "iC,000
r
L sld-.1oa(*r

r.R

B

(3.447.492)

a



EB S.K. BARUA & CO.
CHARTEREDACCOUNTANTS

Offrce expenses

Regulatory & others Expenses

Gratuity

Fooding & Entertainment
Electicity & Utility bill
News paper, Books & forms
Postage, Courrier & Photocopy

Repairs & Maintenance

Misc. & Others exp.

Depreciation (Annexure-A)

26.00 Marketing Expenses

Business Promotional Expenses

Commission & Others

27.00 Other Non Operating Income
Vy'astage Sales

Scrap

28.00 FinancialExpenses
Bank charge & commission
Interest on long term loan

29.00 Foreign Exchange Gain/ (Loss)

Exchange Gain / (loss)

30.00 Gain(Loss) on Sale of Vehicles

Value of Vehicles

Less : Accumulated Depreciation

Book Value of Car

Value of Car Sold

Less: Book Value

Gain from sale

31.00 Fire Loss

A Loss of Fixed Assets for Fire Incident:

Value of Fire Lost Fixed Assets

Less: Accumulated Depreciation for the Fire Lost Assets

Less: Sale of Salvage Assets

Fire Loss

Less: Estimated Insurance Claim for Fire Loss

Net fire Loss of Fixed Assets

B Inventory Lost on Account of Fire 31.01

Total Loss by Fire (A+B)

31.01 Details of Fire Loss of lnventories

Quantity(Lbi)

A member firm of Empacto

Berlin, Germany

ar

Amount in Taka
June 30,2025 June 30,2024

64,345

1,311,314

286,984

318,621

414,899

4,579

200

109,250

110,515

2,063,529

14,010

1,211,314

1,619,65 g

320,661

3 00,934

4,502

15,045

I 15,050

121,87 5

3,486,905
17,235,089 ____2,8!p13_

3 ,983 ,7 60

2,136,600
5,967 ,102
6,092,200

____6J20J60_ __12J59,302_

1 ,564 ,l07
132,000

2,589,358

____Jfi5!.91______21!9,i5!_

48,377

2,201,7 69

70,056

3,452,384

____zfiglto_ _____1ea!g_

8,966 24,720

8,966 24,720

1,066,000

(819,512)

246,488

300,000

(246.488)

53,512

473,108,521

28 1,405,1 54

191,703,367

(20,000,000)

171,703,367

(1 70,000,000)

1,703,361

354,799

_______2,0sgJ!g__

3,447 ,492
2,940.858
a of,f, I tlo

Raw Materials

Finished Goods

Wnrlr in nrn.pee

39,502

14,200
1E 1AA

E "ifr,. i it8s

rO

JD

C:
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3.

S.K. BARUA & CO.
CHARTERED ACCOUNTANTS

Less: E,stimated Insurance Ciaim for fire loss of Inventorv

A member/irm of Empacta

Berltn, Germany

Amount in Taka
June 30, 2025 June 30, 2024

9,354,799
(9,000,000)

1,317,215

(16,426,549)

i r)q l)?
1,889.707

__115J!9,334t ____51_1!d29_

799

N'B.: Company's fire affected assets and inventories are coveraged by Prime Insurance Company Limited. Subrilission of
Insurance Claim bill is under processing. It is delaying as. fire service report and somr: necessary papers are ;,et to be

received as per the requrements for submission of Insurance claim. The cost of the frre damged assets is BDT 473,10g,521.

After cosidering accumulated depriciation and salvage value of damaged assets, lire loss on fixed assets stooc BDT
171,703,367. The management believes that no more insurance claims rvill be received from the insurance compaa;,tiran
the actual loss. Accordingly, the company has accounted for Tk. 170,000,000 as estimated calculation of insurance ciaim
against fire loss of insured fixed assets. On the other hand, the fire loss of inventorv is BDT 9,378,140. The management of
the company thinks that it wili not be possible to recover more than BDT 9,000,000 against the loss on inrcntory.
Therefore, it has accounted for an estimated calculation of insurance claim BDT 9,C00,000 against the loss of inventory.
The subsequent status and financial event rvill be recognized and reflected in the onward relevant financial statements as

and when be enacred.

32.00 Income Tax Expenses

Current Tax

Deferred Tax
Note

Note

32.41

32.02

32.01.A

32.01.B

32.01.C

32.01 Current Tax
Current Tax on Operating Income
Current Tax on Other Income

Total Cunent Tax
Tax as per IT Act,2023 Section 163(5XA) @0fi}%
Current Tax, Which ever is higher

32.01.A Current Tax on Operating Income
Net Profit Before Tax
Add: Depreciation as accounting base

Add: WPPF Expenses

Add: Impairment Loss of Office Equipments
Less: Depreciation as per tax base

Less: Other income

Less: Gain from Sale of Vehicle
Less: Payment for WPPF

Taxable operating income

Income tax @ llVo

32.01.8 Current Tax on Other Income @25o/o on Tk. 17,50,2191-

32.01.C Calculation of Gross Receipts as per 163(5)(A):
Sales during the year

Add: Other Income during the year

Acid: Received from sale of Salvage Assets

Add: Received from sale of Vehicle
Add: Trade Receivables as on July 1,202412023
Less; Trade Receivables as on June 30,202512024
Gross Receipts

Tax as per IT Act Section i63(5XA) @ 0.60%

159 16

219,535,890 539,196,911_

1,317,215 3,229,122

( 1 0,1 98,629)

431,555

(17 ,180 ,436)
641.340

(9,761 ,075) (t7 , fi3,C97)
1,317,215 ? ,ro 1't,

1,317,215 3,229,122

(77,222,384)

20,635,295

(9,653,546)

(1,696,107)
(s3,5 r 2)

(1 17,878,637)

34,859,049

{06 00<

(32,6s9,317)
(2,5 89,3 5 g)

(874,972)
(67,990,863) (118,s36,241)

437,555 647,340

196,344,015

1,696,707

20,000,000

300,000

153,755,782

152,560,614

543,533,805

2,5 89,3 5 8

400,832,790

____cue r,!22I _____l!l/!!tlgl



m.) S.K. BARUA & CO.
CHARTEREDACCOUNTANTS

Deferred Tax
Details are as follows:
Carrying Value as per Accounts
Property, Plant & Equipment

Land & Land Development

Carrying Value as per Tax Base

Property, Plant & Equipment

Taxable Difference

Less: Liability to Employees

Net Taxable Difference
Applicable Income Tax Rate

Deffered Tax Liability at the end of the period
Deffered Tax Liability- 3% of Revaluation Surplus

Total Deffered Tax Liability at the end of the period

Deffered Tax Liability at the beginning of the period

Deffered Tax Expenses during the period

Earning Per Share (EPS)

(i) Earnings from core business

a) Net Profit/@oss) after tax excluding Extraordinary Income

b) Weighted average number of shares (Note-31.01)

Earnings Per Share (EPS) from core business (a/b)

(ii) Earnings from Extra Ordinary Income
a) Extra Ordinary Income after tax

b) Weighted average number of shares (Note-31.01)

Earnings Per Share (EPS) from extraordinary income (a/b)

Basic Earnings per Share (EPS) (i+ii)

A memberJirm of Empacta

Berlin, Germany

Amount in Taka

June 30, 2025 June 30, 2024

205,333,618
(t04,675,t09)

417,118,758
(104,675,t09)

100,658,509 312,443,649

49,274,595 151,549,407

51,383,914 160,994,242

______t1J!1211_ ____J5!,!2!2a_
15% t5%
7,707,587 24,134,136

4,107,785 4,107,785

11,815,372 28,241,921

32.02

33.00

33.0r w, Number of Shares

28,241,921
(16,426,549',)

26,352,214

______Lq!9,707_

(63,799,577)

I13,828,368

(125,571,288)

113,828,368

(0.s6) (r.10)

t.686,s27

r 13,828,368

2,573,922

113,828,369

0.01 0.02

(0.ss) (1.08)

Increase in the cost of goods sold, adjustrnent of loss of fre damadged assets and provision for bad & doubtful
debts caused a remarkable decrease in the profitability of the company.

Particulars Number of Share
outstanding

Weight average
no. of Share

Weight average
no. ofShare

Opening Shares Capital

IPO Shares

Bonus Shares-2014

Bonus Shares-2015-16

Bonus Shares-2016-17

Bonus Shares-2017-18

Bonus Shares-2018-19

52,800,000

12,000,000

9,720,000

11,178,000

12,854,700

9,855,270

5,420,398

52,800,000

12,000,000

9,720,000

1 1,178,000

12,854,700

9,855,270

5,420,399

52,800,000

12,000,000

9,720,000

1 1,178,000

12,854,700

9,855,270

5,420,398
Total 113,828,368 113,828,369 113,828,369

Estd,-1ilB5
i-,

*
{.4

*

il

ia

1

1

1

I

1

1

1
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S.K. BARUA & CO.
CHARTEREDACCOUNTANTS

34.00 Cash Received from Customers i
Revenue

. Add: Other income
Add,rless: Decrease(Increase) in accounts receivable

35.00 Cash paid to Suppliers
Cost of goods sold
Fire Loss in Inventory
Increase/(decrease) in inventory
(lncrease)/decrease in accounts payablc
Add: (increase)/decrease in Non Refunded Subscription Money
(Increase)/decrease in unclaimed dividend
Less: Depreciation

36.00 Cash Payment for Expenses
Administrative, Selling & Distribution expenses
Add : Marketing expenses
Add: Increase in-liabiiities for expenses
Add: WPpF paid

Less: Depreciation

37.00 Finance Cost
Bank charge & commission
Interest payment on long term loan

38.00 Reconcilliation'ofcash

39.00 Net Operating Cash Flow per Share (NOCFPS)
Net Operating Cash Flows
Weighted average number of shares Note

A membertirm of Empacta

Berlin, Germany

June 3 2424

1 937

504.045 ,727

1,037,167 25,207,760

48,377

2,201,769
70,056

3,452,384
2,250,146 3.522,440

(20,522,124)

113,929,369

(4,642,057)

i 13,828,369

Amount in Taka
.]une 202s

796,344,015

1,696,707
(22,804,832)

543,533,805

2,-589,35 8

(7,e36,226)

227,247,905

354,799
(6,870,729)
(6,505,200)

(18,57 1 ,1s7)

552,29A387

(18,3 85,288)

1,547,000

(24,228)

(31.352,144)l

77,235,099

6,120,360
(20,2s4,7s3)

12,459,302

86,

814.972

20,93

(s.070,s

Net Profit After Tax
Depreciation as Non Cash Expenses
Gain fom Sale of Vehicle
Fire Loss of Fixed Assets
Prior year Adjustrnent for Gas Bill
Prior year Adjustnent for Gratuity
(Increase),/Decrease of Accorrnt Receivables
(Increase)/Decrease of Inventories

of Advance, Deposits & prepaynents

(Increase)/decrease in Unclaimed Dividend
Increase/(Decrease) of provision for Income Tax
Increase/(Decrease) of Defened Tax Liability
Increase/(Decrease) of WPPF Expenses
Provision for Bad & Doubtful Debts

) of Liabilities for expenses

of Accounts Payable
of Adjustrnent (Offrce Equipments)

Gain

(62,1 13,0s0)

20,635,295

(s3,s12)
1,703,367

(2,672,029)

(22,904,932)

6,810,729

(144,354)

20,254,7 53

6,505,200

1,317,215

(16,426,549)

(122,997,466)

34,869,049

(5.243,052)
(7,936,226)

i 8,3 85,288

5,632,937

5 ,Ai A ,552
(1,547,000)

596,995

24,228
(7 ,2r3,731)
1,889,'/07

(81 4.972)
74,726,453

ActivitiesNet Cash Flows from

3 3.01

75.235-890 538.1

26,414,018
(8.966')

o0.522.124\ (4-6,12"0\1\



mi S.K. BARUA & CO.
CHARTEREDACGOUNTANTS

A member firm of Empacta

Berlin, Germany

40.00 Employees Position (as of June 30,2025,)
Employee Position of Zaheen Spinning Limited as per requirement of schedule XI, part II, para 3 of company
Act 1994.

Salary range (Monthly) Total
Officer & Worker

Head Ofiice Factory
Below 8,000

Above 8,000 25 7 18

41.00 Bank Guarantee
The company has no Bank Guarantee on the reporting date.

42.00 CapitalCommitment
The company have no Capital Commitrnent at the reporting date.

43.00 Related Party Transaction

During the period the Company carried out a number of transactions with related parties in the normal course
of business on an arms' length basis. Names of those related parties, nature of those transactions and their total
value have been set out in accordance with the provisions of IAS-24: Related party Disclosures.

Particulars Relationship
Transaction
during the

year / period

Outstanding as

on 30.06.2025
Outstanding as

on30.06.2024

Mrs. Farida Khanam Chairman
Mr. Mahmuddur Rahman Director 807,000 771,300 196,900
Mrs. Nusrat Jahan Director
Mr. Mahbubur Rahman Khan Director 100,000 697,200 99,600
Mrs. Masuma Khan Director

Total 907,000 1,468,500 296,500
43.01 Personnel

During the year 2024-2025, Directors of Zaheen Spinning Limited have taken Tk. 310,000.00 as meeting
attendance fees.

Duringtheperiodfrom0l-07-2024to30-06-2025,therewere6(Six) BoardMeetingsheld.Theattendance
status of all the meetings is as follows:

rf

sl Name Designation Grows Salary Amount (Annual)
I Mr. Mahmuddur Rahman M.D 1,400,000.00
2 Mr. Monotosh Datta cFo (cc) 1,144,000.00
3 Mr. Md. Shohidul Islam/Md, Shahfiqul Islam DGM (Prod) 566,691.00

Total 3,110,691.00

Name of Directors Designation No, of Meetings Attended
Mrs. Farida Khanam Chairman 6
Mr. Mahmuddur Rahman Managing Director 6
Mrs. Nusrat Jahan Director 6
Mr. Mahbubur Rahman Khan Director 6
Mrs. Masuma Khan Director 6
Professor Md. Shahidul Islam Independent Director 6
Dr Saud Ahmed Independent Director 4 Expired on 31.01.25

Name of Directors
Designation Remuneration Festival Bonus

Total Payment

Mrs. Farida Khanam Chairman

Disclosure as uirement of Schedule XI, Part ll,Para 4



m s.K. BARUA & CO.
CHARTEREDACCOUNTANTS

A memberlirm of Empaeta

Berlin, Germany

t1

(a)

(b)

(c)

1,400,000

700,000

Transaction with Key Management personnel of the entity:
Managerial Remuneration paid or payable during the year to the dtectors, inciuding
managing directors, a managing agent cr manager.

Expenses reimbursed to Managing Agent
Commission or Remuneration payable separately to a managing agent or his associate
Commission received or receivable by the managing agent or his associate as selling or
buying agent of other concerns in respect of contracts entered into by such concerns with
the company.

The money value of the contracts ior the sale or purchase of goods and materials or supply
of services, entered into by the company r'vith the managing agent or his associate duiing
the financial year.

Any other perquisite or benehts in cash or in kind stating, approximate money value where
applicable.

Other allolvances and comrnission rncluding guarantee commission
Pensions etc.

(i) Pensions

(ii) Graruities
(iii) Paynents from a provident funds. in excess of orvn subscription and interest thereon.
Share Based payrnents

As per IAS- 24 Para l7t
An entity shall disciose key manageinent personnel compensation in total and for each of the fcliorving
benefits:
(a) Short-term employee benefirs 907,C00
(b) Post-employee benefits
(c) Other long term benefits
(d) termination benefits and

(e) share- based palrnent

As per IAS- 24 Para 18:

Disclosure requtements of IAS 24 Para l8 minirnum disclosure shall include:
a) the amount of transation 907,000
b) the amount of outstanding balance, including commitments 1,46g,500
i) their terms & condition, including whether they are secured, and the nature of Remuneration and
the consideration to be provided in statement Adavnce
ii) details of any gurantee given or received Nil
c) provisions for doutbtful debts related to the amount of putstanding balance Nil
d) the expenses recognized during the period in respect of bad or doubtful debts due from Nil

Disclosure as per requirement of Schedule Xl, Part II, para 7
Details of production capacity utilization

1,458,500

Ni1

Ni1

Ni1

Nil

Nii

Ni1

Nil
Ni1

Nil
Nil
Nit

(d)

(e.)

(0

(g)

(h)

(i)

Mr. Mahmuddur Rahman Managing
Director 1,200,000

200,000

Mrs. Nusrat Jahan Director
Mr. Mahbubur Rahman Khan Director 600,000 I 00,000
Mrs. Masuma Khan Director

Total

Particulars Licence Capacity
Installed

Capacity in MT

Actual Production
in MT from 1st

July 2024 to 3Oth

June2025

Capacity
Utilizatio;r trom

1st Juiy 2A21: it
3Oth Junc 2025

Annual Production Not mentioned in the Licence 1,900.00 j:ffi-,:, .74 25.930/0



m S.K. BARUA & CO.
CHARTEREDACCOUNTANTS

A memberfirm of Empacta

Berlin, Germany

Disclosure as ofSchedule XI, Part II, Para 3'

4{.00 VAT, Income Tax, Customs Duty or Other Tax Liability Including Conringent Liabilities which is 3,et to

(i) VAT: There has VAT liabiiity by the Company as on June 30, 2025 Tk. 413,27 | ,00

(ii) Income Tax: Zaheen Spinning Limited enjoyed tax holiday facilities for a period of 5 (five) years starting
fromFebruary01,2010toJanuary31,2015; firsttwoyearsi00%o,nexttwoyears50oZandlastoneyear25o/o
Tax Holiday as per approval granted by the National Board of Revenue (NBR) vide their letter bw_ bs-11(23)
Aby-1/2010 dated2710612010 uncier section 46A &.16(A) (iA)(I) of Income Tax Ordinance 1984.

The Company's tax assessment position is as under:

Income year Assessment vear Remarks
20 10 20ll-2012 Assessment completed
20t1 2012-2013 Assessment completed
2012 2013-2014 Assessment completed
2013 2014-201s Assessment completed
2014 2015-2016 Assessment completed

The company is

enjoyed Tax
hoiiday.

Requirements under condition No. Compliance status of Disclosure of Schedule XI, Part II, para 3
3(i)(a) The turnover 196,344,015

lQ(b) Commission paid to selling 2,136,600
3(iXc ) Brokerage and discount of Ni1
3(i)(dxi) The value of the raw 13t,722,486

3(i) (dXiD The opening and closing 56/- Stock: NilStock: Lbs Tk. 1l 19
3(iXe)In the case of rrading N/A
3(i)(f) In the case of Companies N/A
3(ixe) Opening and closing stocks, Shown in Annexure-B

?(ixh) In the case of other companies, N/A
3 (iXi) Work-in-progress, which have Shown in Annexure-R
3(iXi) Provision for depreciation, Tk.2,06,35,295/-
3(i)(k) Interest on the debenture paid N/A
3(i)(i) Charge for income tax and 'tk. 13,17 ,215t-
3(i)(m) Reserved for repalnnent of No Reserved
3(i)(n)(i) Amount set aside or N/A

3(iXn)(ii) Amount withdrawn from N/A
3(i)(o)(i) Amount set aside to N/A
3(i)(o)(ii) Amount withdrawn from N/A
3(i)(p) Expenditure incurred on each

separately for each item: (i)

Consumption of stores and spare parts

(i) Consumption of Stores & Spare Parts: Tk.
4 ,7 1 ,519 .00

(ii) Power and Fuel (iii) Rent (iv)
Repairs of Buildings (v) Repairs of (ii) Power and Fuel:Tk.

4,21,35,346.00
(iii) Rent: tk.
12,95,000.00

(v) Repairs of
Machinery: Tk.
9,',79,970.00

Machinery (vi)(l) Salaries, wages and

bonus (2) Contribution to provident

and other ftnds (3) Workmen and

staffwelfare expenses to the extent not

adjusted from any previous provision

or reserve.

(vi)(2)
Contribution to
provident and

other funds: Tk.
Nil

(vi)(3) Workm.en

and staff welfare

expenses to the

extent not aijusted

from any previous

provision or
reserve:Tk. Nil

(vi)(i) Salaries, wages and

bonus: Tk. 48,794,97 9.00



al

S.K. BARUA & CO.
CHARTERED ACCOUNTANTS

(iii) Custom dufy or other Tax and contingent liabilities:
There is no custom duty or any other tax & contingent liability by the company.

45.00 Comrnission, Brokerage or Discount against sales
commission paid against sales as Discounts amounting tk.2r,36,600/-

A memberlirm of Empactct

Berlin, Germany

46.00

47.00

48.00

Credit Facility Not Availed
There was no credit facility available to the company under any contract, but not availed as on 30th June 2021
other than trade credit available in the ordinary course ofbusiness.
Internal Confrol
The foilowing steps have been taken for impiementation of an effective internal control procedure of the
Company:
A strong internal control and compliane e division has been formed with a vi*w to establish a r.veil desgnated
system of internal control.

Regular review of internal audit reports with view to implement the suggestion of internal auditors in res,:ect if
internal control technique.
To estabiish an effective management system that includes planning, organizing and supervising culture il rhe
factory as well as at HeaC Office.

General Comments and Observations
A11 shares have been fully called and paid up.

Auditor's are paid only statutory audit fees.

No foreign exchange remitted to the relevant shareholders during the period under audit.
No amount of money was expended by the company for recompensating any members of the Board for speciai
service rendered.

There was no bank guarantee issued by the company on behalf of Directors.

m
01 January2015
30 June 2016 2016-2017 Return submitted and partial pa),,ment

made against assessed Tax
2016-2017 2017-2018
2017-20t8 2078-2019 Retum not filed
2018-2019 2019-2020 Return not filed
2019-2020 2020-2021 Return not filed
2020-2021 2021-2022 Return not filed
2021-2022 2022-2023 Return not filed
2022-2023 2023-2024 Return Filed
2023-2024 2024-202s Refurn not filed

j' EstC..tSBSi:
r<

A

R
.1,
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Retum not filed
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m S.K. BARUA & CO.
CHARTEREDACCOUNTANTS

A memberfirm of Empacta

Berlin, Germany

AIT, TDS & Vat
VAT CiA
Advance Income Tax
Tax Deducted on Interest Income
Advance Tax on Vehicle

Less: Advance Income Tax adjusted with Tax Liability
Sub-Total=

Others Advances:
Office rent
Advance against Expenses

Sub-Total:
Contractor/ Supplier:
Dana Engineering Ltd
Multi Trade
,Yaso Engineering Consultants (BD) Ltd.

Annexure-D

01) Advance, Deposit & prepayments:

Advances:
Salary & others
Salary & others
Adv to Factory

Deposits:

Margin & Deposits:
Lc Margin
Others

Security Deposit
.DBL
Margin for Titas Gas Security Deposit
Titas Gas T&D
Palli Biddut Somity

282,000

7,4t3
Sub:Total= 289.013

-
149,1 gg

1,500,000

i ,105
125

1,775,294

30 June 2025

Taka

1718791037

30 June 2024

T;rka

17,734,693

330,00c
IJ /,,lOJ

467, r63

149,189

11,942,853

1,105

1 25,000

12,2lg,l4'7i'

I

*
(10 ,442,853')

1,775,294 1,7'75,294

Sub-Total= ______Jfr2;L5_ _ t,47i,3'76

Sub-Total=

872,192

605,1 f ,i

500,000
7,27 6,4AA

2,714,450

9,084,000

140,000

1

812.192

605, i 84

500,000
1,276,400

2,714,450
9,084

140,000

0

1,362.504 1.040.000

sfd.-i985
cd
]t

o'c
*

Sub-Total= 72,974,950 12,974.850
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5.K. BARUA & CO.
GHARTEREDACCOUNTANTS

Trade & Others Payable:

01 Trade Payable:
Provati Yarn Traders
Provati Traders (Cone & poly)
Bismillah Paper Cone

. Tanvir Traders

Sub Total=

02 Others Payable:
Dhaka Enterprise
Liabilities for other Finance
Seize Air BD
Confidence Power Solution BD
H.A Enterprise
Confidence Intemational
Link3 Technologies Ltd.
Satcom lT Ltd
Maa Enterprise
Sub Total=

A member.firm of Empocta

Berlin, Germany

Annexure-E

June 30,2024
Taka

I

32,ggg,0gg 26

Amount in Taka Amount in Taka

i

*'
t:

874,934
92,100

690
3.375.724

814,934
92,i00

468 69A

3,375,724

20,636,31?

1,012,3 5 0

783,832
52,A0A

3,000

580,000

49 675

20,636,317
6,292,200

200,000
1,012,350

793,932
52,000

6,000

600,000
49 675

29,622,374 17.17 4

June 2025

Estd.- 1 365

rP

t
A

*

(-i

Taka


