
Particulars Notes
3l-Mar-26 30-.Iun-25

Taka Taka

VIPB Str]BI., lST IINIT FTINI)

STATEMEN'f OF FINANCIAI-, POSITION (tlnaudited)

As on March 31,2026

ASSETS
Investments - at market price

Accounts receivables

Advarrce, deposit and prepayments

Cash and cash equivalents

Prelirninary and issue expenses

Total Assets

L,QT]IT}' AND LIABILII'IES
Unitholders' Equitv

LJnit capital

Unit prcmium reserve

Unrealized gain on investments

Retained earnings

Total

Current Liabilities
[,iability I'or expenses

I Jnclairned dividend

Total

'Iotal Equity and Liabilities

Net asset value (NAV)

Net asset value (NAV) per unit:

At cost

At rnarket price

Chairrrlan r
'I'rustee commitlee

Invcstment Corporauon of Bangladesh

Sr. Man agff liinance
YI l)ll,\ssct N,lar-ragcrnctrt (,ompanv

Date: April 22,2026

841,240,128 I S03,3 83,924

3,,874,383 I t 3,365,205

960.872 | I ,913,922

4.213,944 I 23,925,255

4,289,295 I S,535 ,602

854,578,622 948,023,908

724.612.410 | 175,608,220

( 1 5, 1 98, 167) I ( 6.477 ,924)
69,8 19,307

7 1,794,063 | 71,587,091

851,427,613 840,717,388

3,322,301 I 6,857,57 |

228,707 | 448,948
3,551,009 7,306,519

854,578,621 848,023,908

851,027,613 840,717,389
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Member Secretary

TrLrstee committee

Investment Corporation of Bangladesh

Chief Executive Officer
VIl)R Assct Managcmcnt (,ompanv

Sr. Manager Operations
\,'IPB Asset A,Ianagement Company



VII'B SEBL 1ST UNIT FUND

STATEMENT OF PROFIT OR LOSS AND COMPREHENSM INCOME (Unaudited)

From July 01,2025 to March 31,2026

Pa ric u Ia rs Note

J*ly A7,2025
to

March 31,2026

J.rly A\ 2024

to
March 31,2025

January to
March, 2026

January to
March, 2025

Taka Taka Taka Iaka

EXPTiNSES

Management fees 19

Amortization of preliminary ancl issue expenses

INCOME
Net gain on sale of marketable securities

Dividend income

Interest income

Total

BSEC annual f-ees

CDB[. annual lees

CDBL settlernent and demat charges

Trustee fees

Custodian l'ees

Audit fees

Bank charges and excise duty

Other operating expenses

Total

Net profit before provision

Provision write-back
Net profit for the year

Earnings per unit

Unrealized gain increase/decrease
Net profit including unrealized gain

@-\t_
Sr. Man ager Irinance
\/ll'}B,\ssct i\lanagcrnctrt (,ornpauy

Date: April 22,2026

34,668,347 44,901,824 32,856,,042 17,,962,291

12,855,447 13,368,609 4,17 6,237 4,385,393

21,812,90A 31,533,214 28,679,8A5 13,576,898

17 ,17 4,433 79,687 ,239 17 ,17 4,433 1,334.979

0.54 r.38 0.63 0.19

86,993,7 40.49

125.98 I .073.7 I

t4
l5
t6

20
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l7

18

l7

J'hese flnancial statements should be read in conjunction with annexed notes

@
Chairman
Trustee committee
Inr,,estment Cr>rporatir>n of Bangladesh

Membcr Secretary
Trustee cr>mmittee

Investment Corporation of Bangladesh

r\..\
Sr. Manager'Operations
\,IIPB Asset N{anagement Company

'-i

Chief Ilxecutive Officer
\/ll)R Assct N{anag;cmcttt (.ornpilr)\:

. ,}

(2,015,713)

19,110,68 I

17.573.379

(9 ,97 4,333)

30,443 ,093

24.433 "064

24,151 ,025

4,7 09 ,463

3.995.553

(37 ,7 89)

8,685,272

9.3 14.808

9.47 5.942

1,246,306

643,905

3 4,408

47,492

654,729

578,926

30,027

109,249

34.562

9,867 ,432
1,246.306

666.859

34,506

36,163

703,397

654.313

30,027

118,018

I 1.588

3, I 3 7 ,031

409.371

2l | ,469
l1 ,312

9,990

215,7 47

148,034

9,863

21,920

1.500

3 .234,415

409.371

219.041

I 1,305

1.341

230"371

216,481

9,863

51,705

1.500



VIPB SItrBI, lST UNIT FUNT)

STATEMENT OF CHANGES IN EQUITY (Unaudited)

F'or the Year ended March 3l' 2026
ka

724,612,410 (15,198,167) 69,819,307 1 1,794,063 851,027,613

ure in la

Particulars tlnit capital
I-lnit premium

reserve
Unrealized gain

Retained
earnings

Total
equity

Openirrg balance as on .luly 01,2025

lJnits issued during the Year

Redernption dr"rring the Year

Dividend paid fbr the Year 2025

[Jnrealized gain/(loss) during the year

Net profit during th. P.tiod

77 5,608,220

I 6,895.410

((:7,891,220)

(6,477,924)

2928.288

(11,648,532)

(17 ,17 4,433)

86,993 ,7 40

71,587 ,140

(38.780,41 I )

38.e87.333

823,543,004

19,823,698

(79,539,7 52)

(38,780,41 1)

86,993,7 40

38.e87.333

Figure in Taka

Particulars Unit capital
Unit premium

reserve

Unrealized gain

/ (loss)

Retained
earnings

Total
equity

Opening balance as on JulY 01,2024

LJnits issued during the year

Redemption during the Year

Net profit during the Period

934,038,530

4,835,880

( 133,105,090)

5,016,353

925,314

(10,352,724)

(38,598,167)

ttt,zzo,+sl

900,516,716

5,7 6l ,194
(143,457,814)

111.220.453

Balance as on March 31,2026

For the year ended March 31,2025

805,769,320 (4,351,057)
Balance as on March 31,2025

Chairman
'l'ru 

s tc:c cornt't-titt cc:

Invcsturcnt (.orloratitltr of Bangladcsh

Sr. Manager I"inance

V I l'}I] r\ssct Nlanagcrncnt (,ornpanl'

Date: April 22,2026

MembeHUcretary
'l'rustcc c<tmnlittct:

Invcsturclt (,txporati<lu tlf llangladcsh

72,622,286 87 4,040,549

Chief Executive Officer

VIl'}l] Assct lvlanagcrncnt (-ornpany

Sr. Manager Operations

VII)B Assct Nlanagcmcnt



Particulars Note
31-Mar-26 3 l -Ma r-25

Taka Taka

VIPB SIIBI, lST UNIT T'UNT)

STATEMENT OF CASH FLOWS (Unaudited)

For the Year ended March 31,2026

A. Cash flows from operating activities

Interest ittcoure fiont bank deposits

Interest income fiom BG'I'B

Gain on sale of investments

Gain otr sale of investurents of BGTB

Dividend incottre

Management fees

Advance, dePosit and PrePaYnrents

Bank charge and excise duties

CDBL settletlrent & derlat charges

Custodian fee

Trustee fee

Other operating expenses

Net cash from operating activities

B. Cash flows from investing activities

Purchase of Securities

Sale of Securities

Net investtletrt in BGTB

Itrvesttttcnt irr FDR

Net cash from investing activities

C. Cash flows from financing activities

Proceeds fi'ottl issuance of r"rtrits

Paynrent fbr redernptiorr of units

Dividend paYtrent

Net cash from financing activities

Net cash flows for the Period

cash and cash equivalents at the beginninll of the period

cash and cash equivalents at the end of the period

Net operating cash flows Per unit

Chairman
'l'rustcc committcc

I nvcstmcnt (,orporatiou o f Ilangladcsh

Sr. Manager liinance

Vll)ll Assct N'lanagcrncnt (,ornpan1'

Date: April 22,2026

78,114,544 42,,547,973

(337,728,51 1) | (6,993,824)

130,303.672 | 197,364,262

208,3 19,699 I r 138,385,841 )

10,265,000

994,860 62,249,597

19 .7 43 .984 | 5,3 oo, I 2 5

(79,539,75D1 032,207,369)
38,924,995

(98,720,763) (126,907,,244)

(19,711,359) (22,109,674)

23,925,303 28J28,280

4213944 6218,606

Annex-A

Arrnex-A

Annex-B

Annex-A

Member Secretary
'I'rustcc committcc

Inr.cstmcnt (,orprtration o f llar-rgladcsh

Chief Executive Officer

VII']B Assct Managcmcnt OomPanl'

\/lPI] Assct Nlanagcmcnr (,clmpany

431,457

20,960,447

21,417,476

24,809,487

24,782,979

(12,728,729)

(46,ooo)

(109,249)

(51,992)

(851,436)

(433,891)

(66,005)

77 5,526

27,276,385

14,912,252

25,315,403

(13,363,274)

(46,000

( 108,468

(40,663

(877,872

(463,302

( 10,832,014)

Sr. Manager Oferations



VIPIi SllBt, I't Unit F'und

Notcs to thc financial statcmcnts
As of and lirr thc ycar cndcd 30 .Iune 2025

1.00 Lcgal status and naturc of thc Fund

l.0l llackground of thc l'und and its objcctives

VIPI] SIllll. I't [Jnit lrund (thc "l;und") was crcatcd upon thc convcrsion ol'SoLrthcast
Ilank I't Mutual l;und (SI:lll.lS'l'Mlr). a closcd-cnd Mutual lrund. Slrlll.lS'l'Mlr was a
c.losccl-i:ni{ Mttlttal lrttnd tnanaqcd by VIt'l} Assct Manaecmcnl. (lomnany Limitcil.
launchccl in 2010-ll and Iistcd r,vith thc stock cxchangcs on May 16,2Ol L SI,BLIS'l'N4lr
was dc-listcd lrom thc bourscs on May 15,2021 upon complclion ol'its tcnurc on IVlay t6,
2021 as pcr Sccuritics and Irxchangc Commission (Mutual [rund) Itulcs,200l. tJpon
gctting approval lrorn IlSllC on April 26.2021. thc'l'rustcc hcld a unitholdcrs'mccting on
VIa"v'25. 2021 ot'r an onlinc platlbnn whcrc 7ll.ll5% unitholdcrs gavc thcir valuablc conscnt
ancl L)9.23o/o o{'thc unitholdcrs prcscnt in tho mccting passcd a rcsolution in lavor ol'thc
cunvcrsion oItlrc I;und inLo an opcn-cndcd liund.

VIPII Slilll, I't (Jnit lrund was cstablishcd as a'l'rust undcr thc'l'rust Ac1 l8tl2 ancl

rcgistcrcd with Sub-l{cgistrar's Olllcc undcr thc [tcgistration Act 1908, on Octobcr 10.

2021.'l'hc Iittnd rcccivccl Rcgistration Ccrtillcatc ltom thc llangladcsh Sccuritics and
lrxchangc Commission (llSl:C) on Octobcr 19, 2021 undcr thc Sccuritics ancl Iixchangc
(lomntission (MLrtual I;und) I{ulcs.200l. I}SIiC approvcd thc IrLrnd and providcd conscnt
on Novcrnbcr 2:1, 2021 . 'l'hc initial sizc of thc Ifund was initially proposcd 'l'k.

1.500,000,000 ('t'aka fiftccn hundrccl million only) dividcd into 150,000,000 units ol-'l'k.
l0 cach. I lorvcvcr, as cxisting unitholdcrs' contribution mct thc minimum rcquircrncnts, no
initial pLrblic ofl'cr was madc. Subscqucntly, thc unit capital ol'thc Iiund at its inccption
was a1 'l'k. 1,4211,906.080 ('l'aka Iburlccn hundrcd twcnty-cighi million ninc hundrcd six
thoustrnd ancl cighty only') dividcd irrto 142,890,608 units oT'l'k. 10 cach. As pcr clausc 2l
ol'llSliC l)ircctivc No. SliC/CMltltcI)/200()-l%l175lAdminl62 datcd Juty 08, 2015, thc
starting c{atc ol'thc ncw opcn-cnd lirnd (VIP[} SIil}1, l't Unit{rund) shall bc thc'ncxt day'
(May 17. Z02l) aftcr thc maturity datc (May 16, 2021) of the carlicr closcd-cnd lund
(Sl:lll,lS'l'N,{l;).

Southcast llank Lirlitccl (Slilll.) is thc Sponsor olthc l;und. Invcstmcnl Corporation ol-
llangla<lcsh (lCI]) is thc'l'rustcc ancl thc Custodian of thc liund. VIPII Assct'Manag6mcnt
Oompany Limitcd (VIPll AMCL) is managing thc opcrations qf thc l;und as thc Assot
Managcnrcnt Oompany.

l.(12 Olr.icctivcs



lhc primary objcctivc ol'thc lruncl is to achicvc capital apprcciation as wcll as canl
clividcnd and intcrcst incotnc through invcstmcnt in thc capital rnarkct ol' llangladcsh. It
ntostly'shall lbcus on gcncratittg cash carnings and at thc samc time prcscrvation ol'
capital.'l'hc Irund shall strivc to accumulatc rcscrvcs ovcr its lilb in ordcr to rcinvcst and bc

ablc to distributc a lurnp sum al rcdcmption.

2.00 Summary of significant accounting policies and basis <lf prcparation of thc linancial
statcments

2.01 l'rcparation of thc linancial statcmcnts

'l'lrcsc I'inancial statcmcnts aro prcparcd on thc accrual basis ol'accounting. Lrndcr thc
Iristorical cost convcntion. as rnodillcd lbr invcstmcnts, which arc'markct-to-markct'ancl
in cottlbnrity r.vith 1hc lntcrnational Itinancial I{cporting Standards (llrRS) adoptcd by thc
InstitLrtc ol'Chartcrcd Accountants of Ilangladcsh (ICAI]) and also in cornpliancc with
rccluircmcnts ol' Ilanglaclcsh Sccuritics and lixchangc Cornmission (MutLral lrund) Itulcs.
2001 and othcr laws anci rcgLrlations applicablc in llangladcsh.

2.02 Statcment of cash flows

Iz\S-1. "Prcscntation of financial statcmcnts requircs thal a cash llow stalcmcnt bc
p|cparcd as it provitlcs inlbrtnation about cash llows ol'thc cntcrprisc which is usclLrl in
providing uscrs o['llnancial statcmcnts with basis to asscss thc ability'ol-thc cntcrprisc to
gcncratc cash ancl cash ccluivalcnts and nccds of thc cntcrprisc to utilizc thosc cash Ilows.
Statctncnt ol-cash florvs has bccn prcparcd undcr thc dircct rnclhod lbr thc ycar as pcr IAS
7 Statctncnts of'Cash Flows". In accordancc with Mutual lrund Itulcs 2001, procccds liom
invcstmcnts has bccn shown undcr invcsting activitics. I lowcvor, thc amounl. ol'rcsultant

, gain on salc ol- invcstrncnt has bccn shown in opcrating activitics.

2.03 Statcmcnt of changcs in cquity

'l hc stal.cnrcnt ol changcs in ccluily rcllccts inl'ormation about thc incrcasc or dccrcasc irr

nct asscts or rvcalth.

2.0'l I.'unctional and prc.sentation currency

'l hcsc l'inancial slatctnonts arc prcscntcd in 'l'aka, r.vhich is frund's lunctional currcncy.
l:xccpt as indicatccl figurcs havc bccn roundcd to thc ncarcst'l'aka.

2.05 l{cporting pcriod



f his lrirrancial Statcmcnt is prcscntcd lor thc pcriod liorn 0l July 2024 to 30 Junc 2025.

2.0(r l)ate of authorization

'l'his Ifinancial Statcrncnt r,vcrc authorizcd lor isslrc by thc l]oard o['l'rustocs ol'thc lruncl
on 2.1 .Iuly 2()25 lbr thc l'inancial ycar cndcd on 30 Junc 2025.

2.07 Invcstmcnt policy

a)'lhc lrtrnd shall orrly invcst in sccuritics and invcstnlcnt approvccl by thc tlSIiC. thc
iliurgladcslr lituri' arrdrbr iir,.; ittsrltatrcc dcveloprrrerrt arrd rcguiator,v auilroriry (ii-riiz\,1 or.

any' othcr conrpctcnt authority in this rcgard.

b)'lhc lrund shall invcst otrly in translcrablc sccuritics whcthcr in moncy rnarkct or ccluity
rurarkct ur privatclv placccl dcbcnturcs or sccuritizcd dcbts.

c) (iapital apprcciation vrill bc thc primar"v- considcratiorr and dividcncl ancl intcrcst incourc
llill bc thc scconclarr,'considcration lbr thc invcslmcnts as at lair valuc through othcr
crlrnprchcnsivc incomc.

cl ) I)iviclcnd ancl intcrc'st irrcurnc will bc

w i ll bc Lhc scconclary cr)ns iclc.ration lbr
It>ss.

thc prim art'' considcration ancl capital apprccial,ion
thc invcstmcnts as at lair valuc through prolit or

c) 'lhc lrund slrall catcgorizc thc invcstmcnts cil.hcr as "lair valuc through prolit or loss" or
as "(air vetluc throlrgh othcr comprchcnsivc incomc" as thcy dccm pruc.lcnt, as pcr
provisions ol- IlrltS 9.

l) Stock I)ividcnd (llonLrs sharcs) arc addcd with cxisting *sharcs with no valuc rcsultccj

. clccrcasr in pcr unit cost pricc of thc cxisting sharcs.-

2.08 Valuation of invcstmcnt

I'hc listccl sccuritics arc v'alucd at thc closirrg quotscJ

I:rclrangc or-r thc' datc o[- valuation on 30 Junc 2025. I

traclirrg o l',w'h ich not i-ct startcd arc sholvn at cost pricc..

markct pricc olt thc l)haka Sttlck

Iowcvcr. (or thosc IPO sharcs thc
l a. 

,,



2.119 l)ivitlcnd polic"v

a) Alicr thc closc ol'annual accounts. thc'l'nrstcc, as appcars. shall dcclarc diviclcrrd lor thc

Iruncl.

lr) lt shall clistributcal lcast 70'%ol- thc u\nnual Incomc dcrivcd liom rcalizcd gains ol'thc
ljuncl, as dividcnd. at thc cnd of I'irst accounting ycar.

c) No cliviclcnd tnay'bc dcclarcd or paid othcr than liorn carnings of'thc l:uncl availablc

lbr clistribution.

d) Surplus arising simply' liorn thc valuation ol invcstmcnts mzry not bc availablc lur
clivic'lcrrcl.

f.) [r. r.rrrInli.rlr'^,r,i1h ![c cn1_rl,nptiOtt Ol"('OnSf:t.f,a1.it111 '. rlt.6 l..prr1,n l1q thn dnr-lrirrq p{'
'Prudcncc' o1-accounting. any moncy to bc rclundcd to thc ur,itholdcrs ovcr and abovc

thcir urrit capital at thc tirnc o{- rcdcmption o['thcir units. to bc rcirnburscd lrom thc
'unit prctniuln'account. In casc thc'unit prcmiurn'account is cxhaustccl, thc
rcmaining balancc (il'an1') must bc scttlcd fiom thc'rctaincd carnings'of thc hrnd.'l.hc
'unit prcntiuln'account can ncvcr bc kcpt in thc'ncgativc'as long as thcrc is zr

'positivc balancc' in thc'rctaincd camings'of thc lirnd at thc cnd ol'thc acc<tunting

-v'car/pcriod. Ilccausc.'rctaincd carnings' is thc accunrulalcd prolit carncd by thc lund
till thc cncl o{'thc accouttting y'car/prollt. r,vhich is thc only''buftbr'thc lirnd holcls ovcr
and abovc its issuocl unit capital ancl Lrnit prcnrium at an7'point of timc. IIcncc.
distributablc dividcncl lbr thc accounting ycarlpcriod shall bc thc availablc/distributablc
closittg balaltcc itr tltc'rctairtcd cartritrgs'at thc cnd o{-thc accor.rntiug ycar/pcrit-rcl. cvcrr

il'prolit carncd dLrring thc etccounting ycarlpcriod is highcr.

2.I0 Nlanagcmcnt I'ccs

'llrc lrund shall pal' il rnanagcrncnt lbc to thc r\ssct Managcmcnt Company' Q_t) 2.50% pcr
annun-r ol- thc rvcckl.v avcragc NAV up to 'l'k. 5.00 crorc, (ti;, 2.00% pcr annum fdr
adclitional atnount of thc rvcckly avcragc NAV up Lo'l'k.25.00 crorc ovcr:l'k. 5.00 crorc.
t1t 1.50o/o pcr annLIIn Ior additional amount of thc-wcckly.avcragc Nz\V up to'l'k,50.00
crorc ovcr 25.00 crorc. and l-E 1.00% pcr annum for additional amount of thc wcckly
avcragc NAV ovcr'l'k. -50.00 crorc, accrulccl ancl pay'ablc half ycarly.

2.1 I 'l'rustcc ll.cs

'l hc 'l'rustcc is cntitlcd to an annual 'l'rustccship {bc ol- fgl 0.l\oh ,ol- thc Nct Assct Valuc
(N,\V) ol'thc lrund only payablc scmi-annuatty during thc lifc'ol-thc liund.

2.12 Custodirrn {'ccs

'Ihc (lustodian is cntitlcd to rcccivc a custodian lcc O 0.10% ol' balancc sccuritics

calculatccl on thc avcragc rnonth cnd valuc pcr annum.



2.lJ Cl)llL (Ccntral l)cpository of llnngladesh Limitcd) t'ccs

I'k. i00.000/- aclvancc to (lt)l]{. rvas thc amount that was paid at thc inccption ol'
Sllll,lSl'Mlr. thc carlicr closcd-cnd lund. As thc carlicr firnd has bccn convcrtcd into a

ncrv opcn-cnclccl lirnd namcd as VIPI] Slrlll. I't Unit Hund. thcrcl'orc, thc'l'k.500.000/-
,,vas carricd lbrward to thc ncw fund as advancc which is a rclirndablc sccurity dcpclsit
clurins thc r.vholc lifL'ot'thc l:und. Annual hc lbr thc lrund pay'ablc in advancc, bascd on
lircc valuc ol-l.otal lirnd sizc is pairablo as fbllow:

I.; i; Lu 'i'1., . 20 e i ur c

-i\bov'c I'k 20 crorc

2.14 I.'und rcgistration antl annual I'ccs

'r'f -\1\ /\f\/\ /i tr L\),U U U/ -
'['k.+0.000/-

llSIr(l has kincll-r cxcmptcd thc rcgistration I'ccs {br thc lirnd ur-rdcr spcciaI considcration
viclc lcttcr no IISI:C/MIi & SPV/Ml:-25512t121/1388 clatcd Octobcr 04.2021.'l'hc lruncl
lvill havc to pa) i1.\0.l\oh ol'thc y'car cnd NAV of thc I;und only pcr annrlnr.

2.15 llcvcnuc recognition

a) l)ividcnd itrcottrc is rccognizcd on thc cx-dividcnd datc/rccorcl datc.
h) Oapital gains arc rccosnizcd as bcing rcalizcd.
c) Ilonus sherrcs havc bccn rccognizcd at zcro cost.

cl) Irrtcrcst on Irixcci [)cposits. Shon-tsrm [)cposits and'l'rcasury'Instrurncnts is rccognizccl
as incornc on an accrrral basis.

2-16'l'aralion

'Ihc inconrc ol-tltc ljund is cxcmptc<J lrom inconlc tax as pcr ClaLrsc 2(10)(a) ol'Sixth
Sclrcdulc (['art l) of'Irrcomc 'l'ex Act,2023.'l'his is also lurthcr clarificd in.WFFF-(
t{frnE lolg-18 (pagc 6tl-69). Ilcncc. no provision lor tax has bccn maclc clurin-q thc

-vcar in thc books o['slaLcmcnt ol'profit or loss and othcr comprchcnsivc incomc.

2.17 l'rcliminary and issuc cxpcnscs

..:

As pcr []angladcsh Sccuritics and llxchangc Commission (Mutual Fund) Itulcs,200l
[)rclitrinary'ancl Issuc l:xpcnscs arc bcing writlcn olf ovcr a pcriod ol'7 (scvcn) ycars.

2.ltt Nct assct valuc (Nr\V) pcr unit



lhc rnutual lirnd calcLrlatcs Nct Assct Valuc pcr sharc using thc cost ancl markct valuc.

r,vhich has bccn shown on thc lacc ol-slatcmcnt ol'llnancial position and thc cornputzttion

ol'Nz\V pcr unit is statcd in Notc l3 and 14.

2.19 l,larning pcr unit

lhc mutual lund calculatcs l:arning pcr Unit (lrPtJ) in accordancc with InS 33. lrarnings

pcr Sharc. which has bccn shorvn on l.hc Iacc of thc Statcmcnt ol'Prollt or Loss and thc

computation of NAV pcr unit is statcd in Notc 18.

2.20 (le rrcr;rl

l;igurcs appcaring in thcsc {'inancial statcmcnts havc bccn roundcd ol'fto ncarcst'l'aka.

2.21 Proposctl dividend:

'lhclloarcl o{"['rurstccsof'VIPI]Sllt]1. I'tt.initlfLrndhasrccomrncndcd5o/ocashdividcntl
lor thc pcriocl cnclccl on Junc 30. 2025. in a mccting hcld on 24 ,lruly 2025.

1. o
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VIPB SEBL 1ST UNIT FUNI)
Notes to the financial statements

4.00 Accounts receivables

Dividend receivable

Grame enPhc lne Lirruted

N'Iarico Bangladesh Limrted
Sub Total

Other receivable
Interest on SND

Interest on bonds

Sub Total

'Iotal

5.00 Aclvance, deposit & prepayments

Securitv denosit
beposit with Central Depository Bangladesh Ltd. (CDBL)

Sub Total

Provision write-back

Annual CDBL fees

Annual Trustee f-ees

Annual BSEC fees

Sub Total

f otal

6.00 Cash and cash equivalents

Main Bank Accounts (N:6'01)

Dividend Bank Accounts (N:6'02)

Brokerage Accounts (N :6'03)
'f otal

6.01 Bank accounts (Main)
. southeast Bank PLC, Donia Branch (Ac # 13100000081)

Sor-rtheast Bank PLC, Donia Branch (Ac # 13100000080)

- Brac Bank PLc, Gulshan Branch (Ac # 2052761910001)

Sub Total

6.02 Bank accounts (Dividend) ;

Sor-rtheast Bank PLC. Corp Branch (AC # l3 100000871 )

Southeast Bank PLC, Corp Ilranch (AC # 13100000895)

Sub Total

6.03 Cash in brokerage accounts

IIRAC IIPL Stock Brokerage Ltd

BLI Seourities Ltd

City Brokerage Ltd

3l-Mar-26 30-Jun-25

Taka Taka

7 3,869

I ,509,792 | 5,402, I 85

1,583,661 5,402,185

3.874.383 13,365,205

5oo,ooo soq'oqg

28,909 | 17,317

2tg.t44 | 43 8,982

iii,s,s I ss7,6z3

460,872 1,313,922

960,872 1,813,922

2,4(t7 ,958 | 2l ,268,7 4l

212.577 | 446.111

1,533,410 | 2?210,403

4,213,944 23,925,255

I 13,223
I

2,,392,824.76 I 18.3 ll,34l
7 5,,133 | 2,944,177

z4el,gss 21,268,741

- I 446.lll
212.577 I -

212,577 446,171

Wf I z,zos'Jlo
e6o I ozz

I .533,41 0 2.210.403

2,,290,722 7,963,020

'l'otal 4,213,944 23,925,25tr



VIPB SEBL 1ST UNIT FUNI)
Notes to the Financial Statements

7.00 Preliminary ancl issue expenses

Preliminary ancl issue expenscs

Less: Amortrzatiort made during the period
'I'otal

8.00 tlnit capital

Opening balance

Add: New subscriPtion

[,ess: Units redeerned

Total

Note: [Jnit Holder Percentage

Sponsor

Institute

Individual

9.00 Unit premium reserve

Opening balance

Add: Unit premium raised during the year

I-ess: Premiutn reimbursed fbr redemption of units

Total

10.00 Liability for exPenses

Management fees

Custodian fees

Audit fees

Total

I 1.00 tlnclaimed dividend
- VIPB SEBL 1st Unit Funcl Dividend Payable (2021-2022)

vlPR SE,BL lst ljnit lrund Dividend Payable (2021-2022)

12.00 Net Asset Value (NAV) per unit at cost

Net Asset Value (NAV) at market price

Add/(Less): Unrealized loss/(gain)

Net Asset Value (NAV) at cost Pricc

No. of units

NAV per unit at cost

13.00 Net Asset value per unit at market price

Net Asset Value (NAV)

No. of units

NAV Per unit at market Price

3l-Mar-26 30-Jun-25

Taka Taka

5,53 5,602 | 7,195,827

1.246.306)l ll,6!9_2\

77 5,608,220 I 93 4.,038,530

16,895,41 0 | 4,842,530

(67 ,891 ,220)l (163,272,840)

724,612,410 775,608,220

Note: As per the rule 65.3.I of the Bangladesh Securities and Exchange commission (Mutual Fund)

Bidhimala, the preliminary & issue expenses are being written offover a period of7 (seven) years'

39.64%1 40.93%

45.72o/ol 45.24%

14.630/0l I 3 .84%

(6,477 .924)1 5,07 6,,353

2.928.288 I 925,720

( 1 1,648 ,532) (12.479,996)

( 1 5,1 98, 167) (6,477,924)

3,137,03 I | 6,389,819

155 .243 | 427 ,7 52

1o,or, | +o,ooo

228,707
448,948

228,707 448,948

851,027,613 I 840,717,389

69,8 19,307) I 17 ,ll!,433
781 ,208,306 857,891,822

851,027 ,613 840.717,389

72,461,241 77,560,822

tt.7 4 10.84



VIPB SEBL lST T]NIT FUNT)
Notes to the Financial Statements

14.00 Net gain /(loss) on sale of rnarketafule securities

Gain on sale of marketable securities

Ilata Shoc (.ompanr' (llanglaclcsh) Limitccl

llcrgcr l)aints Ilangladcsh Lrmitcd

Bl{A(, l}ank PL(,

llritish Amcrican'l'oltacco llangladcsh (,Ompany Limitcd

( ) ratnccnphonc Lirnitccl

Nlarico 1)anglaclcsh Limitccl

Scluarc Pharmaccuticals Limitccl

I)rirnc Ilank I)1.(-

Asian'I'igcr Sandhani Lifc grorvth liund

5Y BGT B8D0929401059

sY BGTB BD0e282210s2

5Y BGTBBD092943l056
10Y BGTB 8D093431 1 103

1 0Y BGTB BD0e3 4401102

I 0Y BGTB 8D093 4481104

I sY BGTB BD0937901 l s7

Total

Loss on sale of rnarketable securities

llcrrlcr l)aints llanlllaclcsh Lrrnitcd

llritish Amcrican'l'oiraccrI llan.riladcsh (,ompanv Lrmitcd

Iiestcrn Ilank l)l,(-
( ) ramccnphonc Lirnitc:cl

Lafargcl Iolcirn Ihnslaclcsh Lirnitccl

Itcr-rata I)1,(,

Sinscr llantllaclcsh Lirnitccl

Total

Net gain/(loss) on sale of marketable securities

15.00 Dividend income

,,\PS(,1. Non-(,onvcrtible tnd Iiully Rcdccmablc IJofld

Ilcrgcr Paints llanglaclcsh l,tcl

Illtr\(- Ilank I'}l.(-

Ilritish Amcrican'l'riltacco Ilrngladcsh (.ompafl1' Lrmrtcd

( I ratncct-r1'rhotrc Lirnitccl

N{arict I I}anilleclcsh Lirni tc:cl

Itcnata l)1,(,

Scl-rarc I)hartrtaccuticals l,imitc:cl

Total

I6.00 Interest income

Fixed deposits receiPts (FDR)

Short Notice DePosit (SND)

BGTB T-Bills
Total

17.00 tJnrealized gain increase/(decrease) during the year

Llnrcalizcd gain as on N{arch 31,202(t

Add: Unrealized loss as on.lttne 30.2025

Urrrealized gain increase during the year

18.00 Earnings per tlnit (EPtl)
Net'profit/(loss) for the Year

No. ol'ttttits
Earnings per llnit

46,226,963 1a,,9)2]2

(2,015,?t3) (9'97ffi

505.326 I 918,997

17.068.054 | 23,5 14,066

17,573,379 24,433,064

6e.819.307 I 14.807,295)

17,174,$3 | $!!2!;34'
86,993,740 79,687,239

38,987,333 I 111,220,453

72.461.24t I ao.ste .elz

July 01,2025 to

IVIarch 31,2026
July 0l ,2024 to
March 31,2025

Taka Taka

| 5,108.720

3.003,875 | 154,331

l8.l5l,8o l | 7,492,254

196.822

I 1.883

908.147

1,040,094

137.524

124,276

I ,215,653
3,214,160

1,824,840

1,405,400

1,570,120

10,018,955

5,560,360

7.813,028 | 74,434

8.507

- | l,o7e.68s

| 3, t8l,4o l
I

3s,526.460 | 7.737.706

4.8e4.682 | t.ozt

12.806,332

48,242,671 24,886,585

720,563 I 1,080,844

g54,858 | 2,361 ,9oo

_l 7

| 4.213.s00

4.690,526 | 9,213.412

6.61s,420 | 8,313.772

55 I 617,053

6.229,260 I 4,6!2,697

t9,t t0,6st 30'443



VIPB SE,BL l ST T]NIT FTIND

Notes to the Financial Statements

BSEC f-ees is calcttlated according to clattse

per the ttutnber of days spent in the period'

I 1 of Sec,rities and Exchange Commission (Mutual Fund) Bidhimala ,2025 and amortized as

OO CDBL f

.a frt the Perioa l+'+OS 34'506

22.00 Trustee fees

Paynrerrt lor the qttarter
ffieperiod . 654J" 7033'g7

Tnrstee fees is calculated according to clawe 4.2.21of the Trustee deed of vIPB SEBL I st Unit Fund and paid is advance basis md

arnortized as per the nunber ofdays spent in the period'

23.00 Custodian fees

Fees fbr listed secttrities

Fees fbr None listed sectrrities

24.00 Net operating cash Flows per unit (NOC)

Net caih frorn operatirrg activities

No. of units

Net operating cash flow.s Per unit

Chairrnan
'I'rustce crlmmittcc

lnr.cstmcnt (,<lrporatitln of Ilangladcsh

Sr. Manager Iiinance

Vli']l] Assct N{anagcmcnt (,otnpant'

Date: April 22,2026

546,926 560,419

32,000 93,894

Total custotlian fees tluring the periotl 578,926 654'313
,

Invcstmcnt (,orporatic>n of Ilangladcsh

Member Secretary
'I'rustcc ctlmmittcc

Sr. Manag"t dP"rations
VIPII r\ssct N'Ianagcmcnt (,omPan1'

July 0l ,2O25 to

March 31,2026
July 01, 2024 to

March 31,2025

TAKA TAKA

19.00 Management fees

Jurlvr zw:J'urYrsrlri"r'av-v I 
Totalmanagementfeesforthe p""iol i'4759a 

')N&
Management fees is calculated according to clause 65 of Secrrities and Exchange commission (Mutual Fund) Bidhitnala' 2001 '

6,633,0176,338,910
Jtrlv 0 I 2025 to Dec 31,2025

3,234,4153,137,03 I
Julv 0 | 2025 to March 31,2026

988,334857,623
ODenins balance

221 ,47 521 3.81 8
Advanced for the qtlarter

Amortized BSEC fees as on March-2026

zl.uu ut SL lees

Oneninu balance
- r -'----a

Advanced for the quarter

Payrnent for the Qu

t7.317 17,242

28,909 34,506

46,000

Dates
473.026438,982

nins balanced
230,37 |218,144

Advanced for the qttarter
433,891

47.r05,005

72b26,627 .

78,114,544

72,461,241

Chief Executive Officer

VIl'}ll r\ssct lr{anagemcnt (-ornpany


