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NOTICE OF THE 36th ANNUAL GENERAL MEETING (AGM) 

Notice is hereby given that the 36th Annual General Meeting of the Shareholders of Toyo Spinning Mills Limited ( Former 
Name Tallu Spinning Mills Limited) will be held  on Hybrid Platfrom (Chuadanga) (Link: https://tsml.agmbdlive.com) on 
Wednesday, November 12, 2025  at 11.00 A.M. to transact the following business:

1. To receive, consider and adopt the Audited Financial Statements for the year ended 30th June, 2025
 together with the reports of Auditors and the Directors.
2. To elect/reelect Directors.
3. To appoint External/Statutory Auditor for the year 2025-26 and fix their remuneration.
4. To appoint Corporate Governance Auditor for the year 2025-26 and fix their remuneration.
5. To transact any other business with the permission of the Chair.

By Order of the board

Gazi Siddique22 October, 2025

1.  The record date for this AGM was October 21, 2025 The shareholders whose names will appear in   
 the Depository/Share Register on the record date will be entitled to the dividend.
2.  A member eligible to attend the Annual General Meeting is entitled to appoint a proxy to
 attend on his/her behalf.
3.  Form of Proxy, duly competed and stamped, must be deposited a company’s Share  Department at  
 least 48 hours before the time appointed for the meeting and in default it will not be treated as  
 valid.
4.  Members are requested to notify change of address, if any, to the company.
5.  36th AGM of the Company shall be conducted through Hybrid Platform (Chuadanga) Member can  
 attend in person at the meeting venue.
6.  The Company will  send the link of the online live portal to attend the AGM to the Shareholders  
 in due course.
7.  Soft copy the Annual Reports of the Company will be sent to the shareholders respective
     e-mail addresses.
8.  Annual Reports will be available on the Company website: www.tsml.com.bd
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2025

2025

Also in July 2024, the country has experienced severe political unrest, which has yet to return fully 
to normalcy even after the  change of government.  Although the  Interim Government is currently 
administering the nation, the overall situation has not yet stabilized, and the economic condition 
remains under strain. Foreign investment continues to enter the country, but at a much lower level 
than in previous years.
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2024-25 224.49
2023-24.

2025.

280.62
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2024-2025 Taka

224,490,709

250,330,094

(25,839,384)

38,993,924

168,687,238

(64,833,308)

(233,520,546)

%

(11.51)

17.37

75.14

2023-2024 Taka

280,620,331

280,528,696

91,636,

47,582,397

165,381,835

(47,490,761)

(212,872,596)

%

0.03

16.92

58.93
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(1,501,222,763)

(249,471,280)

(1,677,274,877)

2024-2025 Taka

(1,334,391,865)

(240,774,753)

(150,1222,763)

2023-2024 Taka

01.07.2024 30.06.2025

6404343 64,043,430

6404345 64,043,450

6164345 61,643,450

6404343 64,043,430

6404345 64,043,450

6164345 61,643,450

2025
2024-2025,

Mr. AKM Shamsul Islam

Mr. AKM Shamsul Islam April 25, 2024;

Mr. Md. Atiqul Haque Director



Page 21

Toyo Spinning Mills Limited Annual Report 2024-2025

S.K. BARUA & CO. Chartered Accountants, is a panel auditors of BSEC. In recommendation of 
the Audit Committee, the Board recommended S.K. BARUA & CO. Chartered Accountants, 
House # 184, (Ground Floor & 2nd Floor) Road # 02, New DOHS Mohakhali. Dhaka-1206. 
appointment as statutory auditors of the Company of the year 2023-2024 with fixation of their 
remuneration of Taka 80,000/-(Taka Eighty Thousand) only. In compliance to the aforesaid noti-
fication, the shareholders have to appoint new auditors at the 37th Annual General Meeting for 
the financial year 2025-2026. 

Haruner Rashid & Associates, Chartered Secretaries, was appointed by the board of directors to conduct the 
compliance audit for the financial year 2023-2024. Haruner Rashid & Associates. Chartered Secretaries, has 
expressed their intention to conduct the compliance audit for the financial year 2025-2026 at a fee of taka 
25,000/-. 

2024-25



1st November, 2025,

23 October, 2025

Mr. AKM Shamsul Islam
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2025

36
2025 2025



Page 24

Toyo Spinning Mills Limited Annual Report 2024-2025

2023-24 2024-25280.62 224.49

202530
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2024-2025 Taka

224,490,709

250,330,094

(25,839,384)

38,993,924

168,687,238

(64,833,308)

(233,520,546)

%

(11.51)

17.37

75.14

2023-2024 Taka

280,620,331

280,528,696

91,636,

47,582,397

165,381,835

(47,490,761)

(212,872,596)

%

0.03

16.92

58.93

(1,501,222,763)

2024-2025 Taka

(249,471,280)

(1,677,247,877)

(1,334,391,865)

2023-2024 Taka

(240,774,753)

(150,1222,763)

2024-2025
2025
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01.07.2024

6,404,343 64,04,343

64,04,345

61,643,450

6,404,345

6,164,345

6,404,343 64,04,343

64,04,345

61,643,450

6,404,345

6,164,345

30.06.2025

2024-25

Mr. AKM Shamsul Islam

BDBL
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2024-2025
2025-2026
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two (02) meetings. The

23 September, 2025

36 12 November 2025.

04
04
04

03
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02
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2025

Date: 23 September, 2025
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2024-2025

2025

Mr. AKM Shamsul Islam

4
3
2
3

2
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2025

Mr. Md. Shamiul Islam, 

Mr. Md. Atiquzzaman, 

Mr. Ganesh Chandar, Manager (Sales & Marketing)

6,404,343 7.17%

7.17%

6.90%

6,404,345

6,164,345
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ANNEXURE-III

Toyo Spinning Mills Limited
2025 Toyo Spinning Mills Limited
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508.311683.49

2024 280.62 280.52 (212.88) (1501.22)
2025 224.49 250.33 (233.52) (1677.27)

2024 2725.06 1100.83  1441.84 1709.71 674.71

2025 2623.06 1136.55 1192.00 1723.41 844.20
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Year

Year

Current Assets Current Liabilities

2024

2024

1100.83

2025

1136.55

280.6

2025

224.49
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2024

2024

1441.48

2025

1192.00

2725.07

2025

2623.06
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2025

2025

2025

Md. Rumon Mia



2025.

Dated : 27 October 2025
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2023-2024

280.62
(212.87)

(2.70)

2024-2025

224.49
(233.52)

(2.79)
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Mr. AKM Shamsul Islam
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DVC: 2509251301AS290920Dated: 25 September, 2025
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DVC: 2509251301AS290920Dated: 25 September, 2025
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DVC: 2509251301AS290920Dated: 25 September, 2025
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DVC: 2509251301AS290920Dated: 25 September, 2025
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DVC: 2509251301AS290920Dated: 25 September, 2025
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19.00 Deferred Tax Liability : 
(A) Deferred tax Liabilities are arrived at as follows: June 30, 2025        

Taka
June 30, 2024        

Taka
Book Value of Depreciable Fixed Assets 2,172,207,327  2,274,199,752    
Less-Tax base 976,048,630     1,169,413,234    
Taxable temporary Difference 1,196,158,697  1,104,786,518    

 Effective Tax Rate 15% 15%
Deferred Tax Liability 179,423,805     165,717,978       
(B) Deferred tax expenses/(income) is arrived at as follows :
Closing Deferred Tax Liabilities 179,423,805     165,717,978       
Opening Deferred Tax Liabilities 165,717,978     139,499,543       

13,705,827       26,218,435         

20.00 Short Term Loan Secured : 

Taka Taka
   EXIM Bank CC A/C -                    -                     
   EXIM Bank Import Liability & Bank Guarantee -                    -                     
   Total -                    -                     

21.00 Creditors for Goods and Expenses Unsecured : 

Salary payable              228,914            1,461,206 
Wages & Overtime payable           3,672,050            2,314,901 
Electricity Bills payable                29,745                 37,076 

          4,630,899            5,510,739 
                       -                           -   

J. B. Trading                        -                           -   
Chittagong Stock Exchange              385,000               385,000 
Audit Fees Payable                80,000                 80,000 
Yarn Duty              213,059               819,539 
VDS                  9,634                 62,145 
M/s. Istiaque Enterprise                        -                           -   
S.S. Trade Link                        -                           -   
Jasim Engineering                        -                           -   
Popular Trading                        -                           -   
Total           9,249,301          10,670,606 

Gas Bill & Electricity Bill
M. Kamal Enterprise

Taka

June 30, 2024

The above liabilities, which are unsecured, are expected to be settled in the normal course of the

company's operating cycle on a regular basis.

Cash credit is secured against hypothecation of entire stocks and book debts to the bank
comprising of raw materials, work-in-process, finished goods, goods in transit, colleterised by
second charge on the company's fixed assets, Present Interest rates on the above funded facilities
are 09.00% p.a. chargeable on quarterly basis.

June 30, 2025
TakaParticulars

June 30, 2025

June 30, 2024

Particulars
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31.00 Financial Expenses : 
Description  June 30 2025  June 30 2024 

Taka Taka
Bank Charges & Commission 1,831                20,123    18,292                20,123                  
Interest on BDBL Term Loan 89,818,057         88,056,919           
Interest on Exim Bank CC Loan 32,827,429         32,183,754           
Interest on BASIC Bank Non-Current Loan 46,023,461         45,121,040           

Total 168,687,238        165,381,835         

32.00 Non-Operating Income : 

Description  June 30 2025  June 30 2024 
Taka Taka

Sale of Scraps / Waste Materials -                      -                       
Total -                    -          -                      -                       

33.00 Provision for Income Tax: 

34.00 Earnings Per Share-Disclosure Under The IAS-33
The computation of EPS is given below:

 June 30 2025  June 30 2024 

(249,471,280)      (240,774,753)        

89,335,375         89,335,375           

C) Earnings per Share                                                                  (2.79)                   (2.70)                    

34.01 Net Assets Value- Per Share (NAVPS)
The computation of  NAVPS is given below:  June 30 2025  June 30 2024 
a)Total Shareholder Equity 1,192,003,875     1,441,475,155      

89,335,375         89,335,375           

c)Net Assets Value per Share                                                                  Tk.13.34                  16.14                    
34.02 Net Operating Cash Flows- Per Share (NOCFPS)

The computation of  NOCFPS is given below:  June 30 2025  June 30 2024 
a)Total Cash Flow from Operating Activities (2,738,850)          865,307                
b) Weighted average number of Shares outstanding during the year 89,335,375         89,335,375           
c)Net Operating Cash Flow Per Share (0.03)                   0.01                      

35.00 APPROPRIATION DURING THE YEAR

This above represents tax for the period which shall be provided on the accounting profit for the 
year at the presently enacted reduced tax rate of 15% for the textile industries.

a) Surplus for the year attributable to Shareholders Net 
Profit/(Loss) 
b) Weighted average number of Shares outstanding 
during the year

b) Weighted average number of Shares outstanding 
during the year

In accordance with BAS-1,"Presentation of Financial Statements", the appropriations for the

year have been reflected in the "Statement of Changes in Equity".
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36.00 Materials Consumed for Production 

Description  June 30 2025  June 30 2024 
Taka Taka

A. Raw Cotton Consumed:
Opening Stock 133,369,685        131,295,194         
Add : Purchase 43,590,876         29,323,745           
Less : Closing Stock (159,593,108)      (133,369,685)        
Sub-Total 17,367,453         27,249,254           
B. Packing Materials Consumed:
Opening Stock 3,974,684           4,071,479             
Add : Purchase 16,051,166         7,564,145             
Less : Closing Stock (13,979,669)        (3,974,684)            
Sub-Total 6,046,182           7,660,940             
C. Spares & Stores Consumed:
Opening Stock 101,648,945        103,523,376         
Add : Purchase 1,396,217           1,745,315             
Less : Unusable Spares & Stores Sale
Less : Closing Stock (99,317,144)        (101,648,945)        
Sub-Total 3,728,019           3,619,746             
D. Fuel and Lubricants Consumed:
Opening Stock 197,852              199,979                
Add : Purchase 836,971              1,046,240             
Less : Closing Stock (158,278)             (197,852)              
Sub-Total 876,546              1,048,367             
Grand Total (A+B+C+D) 28,018,200         39,578,307           

37.00 Percentage of Materials Consumed to Total Consumption. 39,679,445           
Materials Consumed Amount (Tk.) % of Total
Raw Cotton (Import) -                    0
Raw Cotton (Local) 17,367,453        61.99%
Packing Materials (Local) 6,046,182         21.58%
Spears and Stores (Import) -                    0.00%
Spares and Stores (Local) 3,728,019         13.31%
Fuel and Lubricants 876,546            3.13%
Total 28,018,199.69   100.00%

38.00 Production of Finished Goods and Reconciliation with Stocks.

Yarn Count Opening Stock (Kg.)Production DuringTotal Yarn Sales
Card and Combed 01-07-2024 the Year (Kg.) (Kg.) (Kg.)
Average 308,914            612,540  921,454              780,122                

-                    -          -                      -                       
-                    -          -                      -                       

Total 308,914            612,540  921,454              780,122                

According to the part II of schedule XI of the Companies Act 1994, the quantities of raw 
materials, purchase and stock are given below:
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39.00 Production Capacity and Utilization

Description
Installed 

Capacity (Kg.)

Actual 
Productio

n (Kg.)

Capacity 

Utilization (%)
1,206,750         612,540  50.76                  

40.00 Statement of Changes in Shareholders' Equity

41.00 Payments of Remuneration/Perquisites to Directors and Officers.

During the year under review:

a) No remuneration was paid to the Managing Director of the company.

d) No amount was paid to the Directors during the year for service rendered by them.

42.00 Capital Expenditure Commitment

43.00 Credit facilities not Availed

44.00 Foreign Currency Expenses and Remittances

45.00 Value of Import at C & F Basis

c) No amount of money was expensed by the company for compensating any member of the 
Board for special service rendered.

b) An amount Tk. 5,000.00 was paid to the Directors of the company as Board Meeting 
attendance fee.

a) There was no expenses incurred in foreign exchange on account of royalty, technical expert 
and professional advisory fee, interest, dividend or other income etc, during the year.

e) No amount other than salaries, allowances and festival bonus was paid to the officers of the 
company.

There was no material capital expenditure authorized by the Board but not contracted for at 30th 
June, 2025.

There was some value of imports in respect of raw cotton, spare & stores and machinery of the
company.

As per the nature of industry, production quantity of spinning mills varies with the counts of
yarn produce on the basis of production design as per market demand. Any re-distribution or
designing in the product mix changes the overall capacity of the production of the mill since
ounce production per spindle per shift (OPS) varies with counts of yarn produce. Therefore,
installed capacity in terms of multiple and frequently changeable product mix is not a constant
factor. During the year under review, actual production, the installed capacity in terms of the
counts produce and the utilization rate is appended below:

The above statement showing changes in equity has been prepared and presents in accordance
with the requirements of the IAS-I (Revised 1997) adopted by ICAB as IAS-1 as in integral part
of the financial statements for the period from 1st July, 2024 to 30th June, 2025.

There was no credit facilities available to the company under any contract but not available as on 
30th June, 2025. other than bank credit facility and trade credit available in the ordinary course 
of business.

b) There was no non-resident shareholders of the company and as such no remittance of 
dividend in foreign exchange has been made.
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46.00 Commission, Brokerage or Discount Against Sales
a) There was no brokerage or discount against sales during the 2024-2025.
b) No commission was paid to sales agents during the 2024-2025.

47.00 Revaluation Surplus

48.00 Notes to the Cash Flows:  June 30 2025 
A. Collection from Turnover & Other income: Taka
Opening Accounts Receivable 478,800,835         
Add: Turnover during the Year 224,490,709         

703,291,544         
Less: Closing Accounts Receivables (439,703,886)        

263,587,658         
Less:Expected Credit Loss (30,705,140)          

232,882,518         
B. Payment for Cost & Expense:
Purchase 61,875,231           
Add: Administrative Expenses 36,145,083           
        Selling and Distribution Expenses 2,848,841             
         Factory overhead 226,299,311         
         Payment to supplier 1,421,305             
        Prepayment and Advances 39,710,871           

368,300,642         
Less: Depreciation
        Administrative Expenses (558,109)              
        Factory Overhead (101,434,318)        

266,308,216         
Less: Creditor for other Finance Fluctuation (168,668,946)        

97,639,269           

49.00 Reconciliation of Operating Cash Flows(Indirect Method):

Net profit after Tax (249,471,280)        
Depreciation 101,992,426         
Operating Profit Before Working Capital Changes (147,478,854)        
(Increase)/Decrease in Closing Stock (37,844,448)          
(Increase)/Decrease in Accounts Receivables 39,096,949           
(Increase)/Decrease in Advances, Deposits & Pre-payments (39,710,871)          
(Increase)/Decrease Tax Deducted at Source -                       
Increase/(Decrease) Creditors for Goods & Expenses (Unsecured) (1,421,305)            
Increase/(Decrease) Creditors for Other Finance (Unsecured) 168,668,946         
Increase/(Decrease) Income Tax Payable 2,244,907             
Increase/(Decrease) Deferred Tax Liability 13,705,827           
Net Cash Generated From Operating Activities (2,738,851)            

A revaluation work of the land and land development of Tallu Spinning Mills Limited was done
by Huda Hossain & Co., Chartered Accountants with the expert assistance of Mridha &
Associates dated December 31, 2020 for land, machineries and ofice equipment at Tk.
2,495,043437/- where the corresponding book value was Tk. 522,378,906/-. Considering the
value of revaluation of the land, machinery and ofice equipment a revaluation surplus of Tk.
1,972,664,531/- was created to incorporate those in the Financial Statements for the year ended
30 June, 2025.
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Toyo Spinning Mills Limited

36th 12th November

2025

2025

at the 36th Annual Meeting being held on the 12th November, 2025 at


