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partnering for successIndependent Auditor's Report
To the Shareholders of Sikder Insurance Company Limited
Report on the Audit of the Financial Statements

Qualified Opinion
We have audited the financial statements of Sikder Insurance Company Limited (the 'Company'
.'SICL') which cornprise the Statement of Financial Position (Balance Sheet) as at 3l December
2025, the Statement of Profit or Loss Account & Other Comprehensive Income (Profit & Loss
Account), the Profit or Loss Appropriation Accounts. Consolidated All Insurance Business gevenue
Account, Statement of Changes in Shareholders' Equity and the Statement of Cash Flows for the
year then ended. and notes to the financiai statements, including material accounting Policy
Information.

In our opinion. except for the possible effect of the rxatter described in Basis Jbr QuatiJiect Opinion
section of the report, the accompanying financial statements present fairly, in all rnaterial respects,
the financial position olthe company as at 31 December 2025. and its financial performance and its
cash flows for the year then ended in accordance with IFRS Accounting Standards as issued by the
International Accounting Standards Board (IASB), the Companies Act 1994, the Insurance Act
2010. the Insurance Rules 1958, the Securities and Exchange Rules 1987, and other applicable laws
and regulations.

Basis for Qualified Opinion

The company did not maintain the investment incornpliance with the provision of Insurance (J{on-

li./e Insut'ance Assel investment and Maintenance) Rules, 2019. Due to ceftain limitations in the
scope, we were unable to satisfy ourselves regarding the balance of Loans and Advances.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are fufther described in the Auditor's Responsibilities for the
ALrdit of the Financial Statements section of our reporl. We are independent of the Company in
accordance with the lnternational Ethics Standards Board for Accountants' International Code of
Ethics for Professional Accountants (including International Independence Standards) (IESBA
Code), together with the ethical requirements that are relevant to our audit of the financial statements
in Bangladesh. and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our qualified opinion.

Emphasis of Matter

1 . We draw attention to annexure B regarding adjustment of the several years pending tax flles.
Some of the tax assessment has been completed, but not adjusted.

2. We draw attention to the 2.02 regarding the implication of the IFRS 17 Insurance Contracts in
the preparation of financial statements of the company.

3, In reference to note-10.1, The did not set aside any profit as contribution related to Worker's
Profit Participation Fund (WPPF) for the current year due to on-going discussions between the
IDRA and related government ministry. In addition, amount of BDT. -1,864,110 had been
maintained as WPPF provision during the year 2023.

4. We refer to note 25.02 of the financial statements where the management describes its ground
on the recoverability of shorl-term FDR investment in several weak and struggling banks.

5. We draw attention to Note 9 & 23 to the financial statements regarding the reconciliation of
balance. The balances include receivable amount that is subject to ongoing reconciliation and
adjustment between the parties.
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Key Audit Malters
I(ey audit matters are those matters that, in our professionaljudgment, 'were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the

context of our aLrdit of tlie financial statements as a lvhole, and in forming our opinion thereon, and

we do not provide a separate opinion on tltese lrafters.

Other matter
The company took IPO fund fi'orr the share marl<et previous year and it rvas given 03 months to

utilized this fund which yet to be done.

Other Inforrnation
Management is responsible ibr the other iuformation. The other itrformation comprises all of the

information in the Annual report othel than the financial statements and our auditors' report thereon.

The directors are responsible for the othel iuformation.

OLrr opinion on the financial statements does not cover the other infonnation and we do llot express

any form ofassurance conclusion thereon.

ln connection rvith our audit of the financial statements, our respollsibility is to read the other'

infonnation and, ir-r doing so, consider whether the otlier inforuation is rnaterially inconsistent ivith
the financial statements or oltr knowledge obtained in the aLrdit or otherwise appears to be nTaterially

misstated. If, based on the lvork r.r,e have perfornted, we conclttde that there is a material

misstatemerrt of this other information, r,ve are required to repofi that fact. We have notiring to report

in this regard.

Audit Matter Horv our audit addressed the audit matters

BSTIMATtrD LIABILITY IN RESPECT OF OUTSTANDING CLAIMS WHETHER
DUE OR INTIMATED AND CLAIM PAYMENT

The procedures that r,vere perfonried in order to
rnitigate this risk are listed below:
F Obtained ar1 understanding of the internal

controls around this financial statement line item.
This allowed us to gain a better undet'standing of
the process as well as design befter sLrbstantive

llloced u t'es.

i' Obtained satnples of claimed policies and cross-

checlied rvith the claim.
F For saurples selected, obtained copies of survey

repolts and cross-cltecked rvith respective
ledgers.

F Reviewed the ciaim committee meeting minutes
about the decision about impending clairns

F Tested sample of clairl paytnents r,vith intimation
letter, sLlrvey repolt, bank statetnent, clairn
paymerlt register, and genet'al ledger'.

! Assessed the appropriatettess, presentation, aud
disclosure against relevant accounting standards,

Insurance Act 193 8 (as amended in 2010),
Lrsurance Rr,rles 1958, and other applicable rtLles

and regulations and regulatory gLridelines.

This amount represents the claim due or
intiu-rated from the insured and involves
significant judgment and risk of
understatement. As at Decerrber 31,2025,
the reported baiance under the head of
estimated liability in respect of outstandittg
clairns i,vhether due or intiniated rvas Taka
202,683,513, arrcl Clairns paid irr tlte yeat'

errded December 31, 2025, were Takit
69,9"/B,8lB (oLrtstanding claims as at

December 31, 2A24, was Tal<a

"75,929,82i 
and Clairns paid in the year

ended December 31, 2024, was Talia
143,129,228).

This provision has a direct impact on tlte
profitability arrd liquidity of the Contpany
which mal<es it an irnportant item for key
stakeholders. Considering its impact ot-t

mLrltiple line items on the financial
statements. its sensitivity, and its

importance to key stakeholders, we believe
this area possesses a lrigh level of risl<.

Details of Bstimated Liabilify have been included in Note 8 & 29 to the financial statements.

H,&K.A
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Responsibilities of Management and Those Charged lvith Governance for the Financial
Statements and Internal Controls
Management is responsible for the preparation and fair presentation of the financial statements in

accordance r.vith IFRS Accounting Standards as issued by the International Accounting Starrdalds

Board (IASB), tlie Companies Act 1994,the lnsurance Act 2010, tlie Insurance Rules 1958, the

SecLrrities and Excliange Rules 1987 and other applicable laws and regulations attd for suclt internal

control as management determines is necessary to enable the preparation of financial statements that

are fi"ee from material misstatement, rvhethet'due to fraud or error.

In preparing the financial statements, managelrent is responsible for assessing the Company's ability
'to continue as a going concern, disclosing, as applicable, tratters related to going concern and using

the going coucenl basis of accounting unless ulanagerlleltt either intends to liqLridate the Company

or to cease operations or ltas no realistic alternative bLrt to do so.

Those cliarged with governailce are responsible for overseeing the Company's financial reporling

process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable asslrrance about lvhetlter the financial statements as a rl'hole

are free florn material rr-tisstaternent, rvliether due to fi'aLrd or error and to issrte an auditor's report

that includes our opinion. Reasonable assurance is a high level of assLlrance but is not a gttaratltee

that au aLrdit conducted in accordance l,vith lSAs will always detect a materialmisstatement rvhen it
exists. IVlisstatements can arise from fraLrd or error and are considered rnaterial if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users tal<en

on the basis of these financial statements.

As part of an auciit iu accordance rvith ISAs, we exercise plofessional judgment and maintain

professional skepticism througliout the aLrclit. We also:

to fi'aud or error, desigr, and perform aLrdit procedlrres responsive to those risks, and obtain audit

eviclence that is sufficient and appropriate to provide a basis for our opinion. The risk of tlot

detectiug a rnaterial misstatement resulting from fi'aud is higher tltan for one resulting frol.tt error,

as fi'aud may involve collusion, forgery, irttentional omissions, misrepresentations, or the

override of internal control.

procedures tltat are appropriate in the cit'ct-ttlstallces.

estimates and related disclosLrres made by lllanagelnellt.

and, based on the audit evidence obtained, rvhethel a material uncertainty exists related to events

or. conditions that may cast significant doubt ou the Company's ability to continue as a going

concern. If we conclnde tliat a material uncertainty exists, we are reqtrired to drarv attentioti in

our auditor's report to the related disclosures in the financial statements or, if such disclosures
I are inadequate, to rnodify our opinion. Our couclusions are based on the aLrdit evidence obtained

up to the date of our auditor's repoft. Flowever, future events or conditiorls may cause the

. Company to cease to corttinue as a going collcerll.

disclosures, and whether the financial statements represent the underlyirtg transactions and

events irr a manner that acltieves fair presentation.

We colnrnur.ricate rvith those charged rvith governance regarding, alnong other matters, the planned

scope and timing of the audit and significant audit findirrgs, including any significant deficiencies in

internal controI that we identifl' during our audit'

We also provide those charged with governance r,vith a statement that we have couplied ivith

relevant ethical requirements regarding indeperrdence, and to comtnttnicate with therl a[1
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relationships and other rratters that may reasonablS, be thought to bear olt oLtr independence. and

rvlrere appl icable. related safeguards.

Frorn the matlers comrnunicated with those charged rvith governance, we determitie those mafters

that rvere of rnost significance in the audit of the financial staternents of the curreut pet'iod and are

tlierefore the key audit matters. We describe these matters in our auditor's repott uniess law or

regulation preciudes public disclosure about the matter or when, in extremely rare circumstances,

we determine that a matter should not be communicated in our repoft because the adverse

coltseqllellceb of doing so would reasonably be expected to outrveigh the put:lic interest bertefits of
such comtt-tunication.

Report on other Legal and Regulatory Requirements

In accordance with the Companies Act 1994, the lnsurance Act 2010, the Insurance Rules 1958, the

Securities and Exchange Rr"rles 1987, and relevant notifications issued by the Bangladesh Securities

and Exclrarrge Cornmission, except for the possible effect of the matter described in Basis for
Qualified Opinion, hnphasis of Matter and Other A,fatler sectiot-ts of the report, rve also repoft that:

a) We have obtained allthe information and explanations which to the best of out'krtowiedge and

belief were necessary for the pllrpose of our audit and made due verification thereof;

b) In our opinion, proper books of accourlts, records, and othet'statutoty boolis as required by lau'

have been kept by the Company so far as it appeared fiorn our examinations of those bool<s;

c) The Company lnanagement has follorved relevant provisions o1'larvs attd rules in rnanaging the

affairs olthe Cornpany and proper bool<s of acconnts, records, and otlter statutory books have

been properly mairrtained arrd (rvhere applicable) propel returns adequate for the pttrposes of
our audit liave ireen received from branches not visited by us;

d) As per section 63(2) of the Insurance Act 2010, in our opinion to the best of our knoivledge

and belief an according to the inlormation and explanation given to Lts, all expenses of
mauagelllent wherever incurred and rvhetlier incurred directly or indirectly, in respect of
insurance bLrsiness of the cornpany transacted in Bangladesh during tlte year under report have

: been duly debited to the related Revenue Accounts and tlie Statement of Comprehetrsive

Lrcone of the Cornpany;

e) We report that to the best of our information and as sholvn by its books, tite company duriirg

the year under report has not paid any person auy commission in any fonn, outside Bangladesh

in respect ofany ofits business re-insured abroad;

0 Tlie Staternent of Fiuancial Position, Staternent of Comprehensive Ittcotre, Profit and Loss

Appropriation Account, related Reverrue Accouuts, Statement of Changes in Eqr-rity, and

Statement of Cash Florvs of the Comparry together with the annexed notes dealt with by the

report are in agreement with the books of account and returns; and

g) Tlie expenditure rvas incurred for the pLrrpose of tlte business.

Place: Dhaka
Date: 14 June,2026
DY C: 26061 50392A53 457 99

For and on behalfof
G.I(bria & Co.
Charterecl Acco untants
Firm's FRC Enlistinent No. CAF-001-030

G
A. K. GulaIn Kibria, FCA, (#392)

*l-iAit,it

Rei: CKC/25-26/4/678
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' Sikder lnsurance Company Limited

Balance Sheet (Statement of Financial Position)
As at December31.2025

Particulars Notes
Amount in BDT

December 31,2025 December 31,2024

Shareholders' Equity & Liabilities

Shareholders' Equity

orised Capital

,000,000 Ordinary shares of Tk.1 0 each 3.01

lssued, Subscribed and Paid.up Capital

4,00,00,000 Ordinary shares of Tk 101 each fully paid up

Reserve or Contingency Accounts

Reserue for Exceptional Losses

Reserve for Fair Value of Share

Profit & Loss Appropriation Account

3.02

4,00

4.01

17.01

Total Shareholders Equity

Balance of Fund and Account

Fire lnsurance Revenue Account

It/arine Cargo lnsurance Revenue Account

ll4arine Hull lnsurance Revenue Account

5.00

lnsurance Revenue Account

It/isc. Insurance Revenue Account

Deposit Premium

Deferred Tax Liability

Estimated Liability in respect of outstanding Claim

6.00

7.02

8.00

due to other persons or bodies carrying on insurance
9,00

10.00

11.00

12.00

13.00

14.00

15,00

businesses

Profit Participation Fund 1wnn11

for lncome Tax

Loans and Advances

Lease Liability

Dividend Payable

Payable

otal Liabilities and

otal Shareholders' E & Liabilities

500,000,000 500,000,000

400,000,000

157,761,121

400,000,000

78,941,731

149,334,717

(125,896,045)

134322,449

118,244,683

(62,232,955)

'122,930,003

557,761,121

126,740,382

478,941,731

116,764,440

18,1 93,448

99,486,359

3,967,079

2,652,611

2,440,886

22,411,856

88,424,108

57,936

4,214,417

1 ,656,'1 23

41 ,958,41 3

(15,327,528)

202,683,513

27,107,908

7,864,110

i9,196,561

387,049,002

30,8i9,651

153,538

132,981,394

43,813,820

(22,556,377)

175,929,821

2,751,010

7,864,110

63,203,438

615,236,688

39,542,587

14,417,090

894,546,562 940,202,187

1 066 1,535,908,358

ffiF{AH,q

Ref: Gl(C/25 -26lAl67B
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Sikder lnsurance Company Limited

Balance Sheet (Statement of Financial Position)
As at December 31,2025

Pafticulars Notes
Amount in BDT

December 31,2025 December 31,2024

Property and Assets

Non-Current assets

lilvestment (BGTB)

Investment in share

Property, Plant and Equipment (wDV)

Right of use assets

Current assets

Sundry Debtors

Ineterest and Dividend Receivable

Stock of printing, stationery & stamp

Amount due from other persons or bodies carrying on

insurance businesses

Cash and Cash Equivalents

Cash in Hand

Cash at Banks-STD Accounts

Cash at Banks on-CD Accounts

lnvestment in FDR

16.00

17.00

18.00

19.00

20,00

21,00

22.00

23.00

24,01

24.04

25,00

926,1 I 3,807 895,001,403

25,000,000

846,026,305

24,207,852

30,879,651

25,000,000

805,651 960

24,806,856

39,542,586

349,103,690 343,289,757

1 16,946,041

6,273,356

1,000,741

224,883,552

107,553,755

s,317,219

2,184,849

228,233,934

303,830,568 297,617,197

13,663

81,870,798

ttl,tJv
221,733,977

27,453

74,580,240

409,504

222,600,000

Total Assets & Propefties 1,579,048,066 1,535,908,358.

Net Asset Value (NAV) Per Share 36.00

The accompanying notes form an integral part of these Financial Statements.

14 12

qL.
na

Date: 1410612026

Place: Dhaka, Bangladesh

DVC: 2606 t 5 0392 AS3 457 99

b<
Directdl

r#/-
Chief Executive

Signed in terms ofour separate report ofeven date.

For and on behalfof
G. Kibria & Co.

Chartered Accountants
Firm's FRC Enlistment No. CAF-001-030

Chartered Accountants

G
A.l(. Gulam Kibria, fCA (#392)

il i-:F\li,*,,

i;
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Sikder lnsurance ComPanY Limited

Profit or Loss Account
01 2025 to December 31 2025For the from

The accompanying notes form an integral parl of these Financial

,rM*
r,tA-

Qtu,
Chief Executive,4L

Chairperson

Signed in terms ofour separate report ofeven date.

For and on behalfof

C. Kibria & Co.

Chlrtered Accountants

Firm's FRC No. CAF-001-030

q
A.K. Gulam Kibria, FCA (#392)

Engagement Partner

Date: 1410612026

Place: Dhaka, Bangladesh

DVC: 2606 1 50392A5345799

Amount in Taka

December 31,2024
Notes

December 31,2025Particulars

24,213,797'10,851,123

806,519

244,800

123,750

262,500

1,462,000

4,163,371

14,273,578

1,596,053

646,991

100,000

20,000

514,235

665,296

261,000

175,000

330,500

132,500

4,897,479

1,765,825

824,250

100,000

780,400

412,873

200,000

200,000

106,000

(Not applicable to any particular fund or

Audit fees

Consultancy & Rating Fee

Legal & Prolessional Fee

Donation & SubscriPtion

IPO Expenses

Depreciation & Amortizatiort

Manager conference

Levy charge

Fine & Penalty

Renewai & Registratiorl
Annual Listing Fee-DSE

Annual Listing Fee-CSE

account)

Connection Fee CDBL

vertisement & PublicitY

GM Expenses

Annual&
73,513,479 61,596,228Profit transferred to & loss appropriation account

85,810,02494,364,603T

52,432,665 63,241,062

9,290,639

77,486,606

(471,170)

5,276,707

(28,341,719)

8,498,706

53,027,076

(2,010,4e4)

5,827,964

(12,9'10,587)

22,171,260

354,873

42,830

32,078,365

(587,05s)

440,632

26.00

27.40

Profit/(Loss) transferred from :

Fire

N/arine Cargo

it/arine Hull

lMotor

lViscellaneous

lnterest lncome

Realise gain on share lnvestment

Dividend Income
85,810,02494,364,603Total

Ref: Gl(C/25 -26lAl61B
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Amount in Taka
Notes

December 31,2025 December 31,2024
Particulars

17.01

17.02

54,328,942

40,374,341

(4,037,434)

49,924,810

(514,031,628)

5'1,403,163

Profit After Tax

Changes in Fair value of share available for sale

Deferred Tax Gain /(Loss)
(412,703,655)90,665,849year

The accompanying notes from an integral part of these Financial

rector

Date: 1410612026

Place: Dhaka, Bangladesh

DVC: 26061 50392AS345i99

Sikder lnsurance Company Limited

Statement of Other Comprehensive lncome

For the year from January 01,2025 to December 31,2025

ry

*\t^
Chief Executive 0fficer

K UL
Chairperson

oht&K;\ .r :'

i\X/1

\3'
ir

Ref: Gl(C/25 -261A1678
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Sikder lnsurance ComPanY Limited

Profit or Loss Appropriation Account

For the from Janua 01 202510 31 2025

Earnings Per Share (EPS) (Tk.'10 each) 2'17 1'36

The accompanying notes form an tntegrat part of fhese FinancialSfafemenfs,

1.28

*g,W
Chief Executlve Officerancial

Date.1410612026

Place: Dhaka, Bangladesh

DVC: 26061 50392AS345799

,r&rm
r{tu

Amount in Taka

December 31,2024December 31,2425
NotesParticulars

101 ,749,876

6'1,596,228

122,930,003

153,538

73,513,479

Opening balance of Appropriation Account

Prior year Adjustment

ht 0wnNet for the
163,346,104196,597,020T,

40,4161101

28,744,683

12,214,244

(542,826)

62,274,571

31,090,034

15,993,'123

3,191,414
'12,000,000

122,930,003

4.01

11.01

10,00

7.01

134,322,449

Reserve for ExcePtional Losses

Provision for Companies lncome Tax

Worker's Profit Participation Fund

Provision for deferred tax

Dividend

Balance transferred to balance sheet
196,597,020Total

Dh{AKA

Ref: cl(C/25-26lAl67B
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Sikder lnsurance Company Limited

Consolidated Revenue Account

For the year from January 01,2025 to December 31,2025

Pafticulars Notes
Amount in Taka

December 31,2025 December 31,2024

Claims under policies less re-rnsurances

Claims paid during the year

Estimated liabillty in respect of Claims outstanding

Claims outstanding at the end of the previous year

Agent Commission

N/anagement Expenses

Balance of account at the end of the year

As shown in the Statement of financial position being reserve

for unexpired risks @ 40% of premium income of the year (Fire,

lvlarine Cargo, lVotor & ['lisc) & 100% for ltlarine hull'

Profit transfe rred to Profit and Loss Account

30.00

8,00

28.00

31.00

96,732,570 92,601,848

69,978,878

202,683,5'13

175,929,821

143,129,228

175,929,821

226,457,201

48,787,391

1 '1 8,591 ,990

126,740,382

45,284392

107,873,591

116,764,440

126,740,382 116,764,440

52,432,665 63,241,062

Total 443,284,998 425,761,334

Balance of Account at the beginning of the year

Premium less reinsurances

Premium undenvritten

Commission on reinsurances:

Commission earned on re-insurance ceded

29,01

29.02

116,764,440

310,900,337

118,237,797

291,824,197

3'10,900,337 291,824,197

15,620,220 15,699,340

15,620,220 15,699,340

Total 443,284,998 425,761,334

The acc0m panying notes from an integral part of these Financial Statements,

cial

Date: '14i06l2026

Place: Dhaka, Bangladesh

DVC; 2606'l 50392AS345799

Q1a.
Chief Executive Officer

U0.L
Chairp6rsonD

i:l,
,;

Ll t-1rr,'nrl

Ref: Gl(C/25 -26lAl67B
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Sikder lnsurance Company Limited

Fire lnsurance Revenue Account

For the yearfrom January 01,2025 to December 31,2025

Particulars Notes
Amount in Taka

December 31,2025 December 31,2024

Claims under policies less re'insurances

Claims paid dul'ing the year

Estimated liability in respect of Claims outstanding

at the end of the year whether due or intimated

Claims outstanding at the end of the previous year

30,00

8,00

28.00

31.00
Agent Commtssion

lVanagement Expenses

Balance of account at the end of the year

As shown in the Statement of Financial Position being

reserve for unexpired risks @ 40% of premium income

ProfiU(Loss) transferred to Profit and Loss Account

11,426,993 22,690,996

25,293,480

39,633,513

53,500,000

12,871 ,541

53,500,000

43,680,545

9,23'1,866

25,936,1 B0

18,193,448

8,498,706

10,664,425

26,037,06'j

22,411,856

9,290,639

Total 73,287,194 91,094,977

Balance of Account at the beginning of the year

Premium less reinsurances

Premium undenalritten

Commission on reinsurances

Commission earned on re-insurance ceded

29.41

29.02

22,411,856

45,493,620

28,288,368

56,029,641

45,483,620 56,029,641

5,391,717 6,776,967

C,JVI,/ I/ 6,776,967

Total 73,287,194 91,094,977

The accompanying notes from an integral part of these Financial Statements

nancial

Date'. 1410612026

Place: Dhaka, Bangladesh

DVC: 26061 50392AS345799
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Chief Executive Offic

K 04rL
Chairpd'rson
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Sikder lnsurance ComPanY Limited

Marine Cargo lnsurance Revenue Account

For the from Janua 01 2025 to December 31

The accompanying notes from an integral part of these Financial Statements.

2025

,rdR
r,{A-

Date: 14/06/2026

Place: Dhaka, Bangladesh

DVC: 26061 50392AS345799

Amount in Taka

December 31,2024December Y,2A25
NotesParticu lars

40,69i4,V4479,799,769

74,903,6'13

76,80'1,821

1 1 '1 ,010,690

1 1,301,590

'145,300,000

76,801,821

ezialg,zqo
64,785,282

88,424,108

77

30,00

28.00

31.00

8,00

37,632,300

73,998,502

99,486,359

53,027,076

Claims under policies less re'insurances

Claims paid during the Year

Estimated liabilitY in resPect of

Claims outstandlng

Claims outstanding at the end of the previous year

AgentCommission

lVanagement Expenses

Balance of account at the end of the year

As shown in the Statement of financial position being reserve for

unexpired risks @ 40% of premium income of the year (lt'4arine Cargo)

transferred to Profit and Loss AccountP
343,944,006T

98,424,108

248,715,897

78,838,337

221,A60,271

221,060,271248,715,897

4,311,3726,904,001

4,311 ,3726,804,001

29.02

29.01

Balance of Account at the beginning of the year

Commission on reinsurances

Commission earned on re-insurance ceded

Premium less reinsurances

Premium undenryritten

Total

DH,AKFi

Ref: Gl(C/25'26lAl67B
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Amount in Taka

December 3,1,2024December 31,2025
NotesPadiculars

38,209182,005

38,209182,005

57,936

(471,170)

752500

587,283
'1,356,309

3,967,079

(2,010,494)

Claims paid during the Year

Recovered/Adjusted on reinsurance ceded

Estimated liability in respect of Claims outstanding

at the end of the year whether due or intimated

s outstanding at the end of the previous year

N4anagement Expenses

Balance of account at the end of the year

shown in the Statement of financial posrtion being reserve for

unexpired risks @ 100% of premium income of the year (Marine

30.00

8.00

Claims under policies less re-insurances

transferred to Profit and Loss Account

ent Commission 28.00

31.00

125,7263,494,899

(31,881)

. 57,936

57,936

3,967,079

3,967,079 57,936

99,67157,167

57,167 99,671

29.01

29.02

Balance of ,Account at the beginning of the year

Premium less reinsurances

Premium underwritten

Commission on reinsurances

Commission earned on re-insurance ceded
125,7264,082,181Total

Sikder lnsurance ComPanY Limited

Marine Hull lnsurance Revenue Account

For the from J 01 2A25b December 31 2025

The accompanying notes from an integral part of these Financial Statements.

Date'1410612026

Place: Dhaka, Bangladesh

DVC: 26061 50392AS345799

K 04L
Chairperson

0000000 . , {) --l-:\L-\\/s-l_-l'-

Chief Executive Officer

Di

u,-tAKA

Ref: Gl(C/25'26lAl6tB



Amount in Taka

December 31,2024
Notes

December 31,2025Particulars

1,639,995(219,634)

1,529,899

628,000

517,904

408,366

628,000

1,272,722

2,821J46

4,214,417

5,276,707

30,00

28.00

31.01

8.00

732,392

1,852,6'11

2,652,611

5,927,964

Claims under policies less re'insurances

Claims paid during the Year

Estimated liability in respect of Claims outstanding

at the end of the year whether due or intimated

Claims outstanding at the end of the previous year

Management Expenses

Balance of account at the end of the year

as shown in the Statement of financial positlon being reserve

for unexpired risks @ 400/o of premium income of the year

Loss nttransferred to P and Loss Accou

Commission

15,224,98610,845,943

4,699,944

10,536,042

4,214,417

6,631,526

10,536,0426,631,526

Balance of Account at the beginning of the year

Premium less reinsurances

Premium undenvritten

Commission on reinsurances

29.01

29.02

Comm issron earned on re-insurance
ota 15,224,98610,845,943

Sikder lnsurance CompanY Limited

Motor lnsurance Revenue Account

For the r from Janu 0'1 2025 December 3'1

The accompanying notes from an integral part of these Financial State

"^oR
W
Directgr

rfuL" Dlrector

qL
Chief Executive Officeranc

Date'. 1410612026

Place: Dhaka, Bangladesh

DVC: 2606 1 50392AS345i99

ub'ms:3"

Ref : Gl(C/2s -26lAl67B
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Sikder lnsurance ComPanY Limited

Miscellaneous lnsurance Revenue Account

For the from ianu 01 to December 31 2025

The accompanying notes from an integ parl of these Financial Statements.

Com

\,ffi *,t
Chief 0ffinancial

Date:'1410612026

Place: Dhaka, Bangladesh

DVC: 26061 50392AS345799

D

Amount in Taka

December 31,2024December 31,2025
NotesParticulars

27,537,9A55,543,436

53,785,967

45,000,000

;11,248,062

32,793,436

17,750,000

45,000,000

524,044

13,729352

1 ,656,1 23

30.00

8.00

28.00

31.00

603,550

15,448,388

2,440,886

(12,910,587)

Claims under policies less re'insurances

Claims paid during the Year

Estimited liability in respect of Claims outstanding

at the end of the year whether due or intimated

Claims outstanding at the end of the previous year

lvlanagement Expenses

Balance of account at the end of the year

As shown in the Statement of financial position being reserve for

unexpired risks @ 40% of premium income of the year

transferred Profit and Loss

Commission

11,125,674Total

6,454,028

4,140,307

1 ,656,123

6,102,215

4,140,3076,102,215

4,511,3293,367,336

4 511

29.42

29.01

Balance of Account at the beginning of the year

Commission ea rned on re-insurance ceded
Commission on reinsurances

Premium less reinsurances

Premium undenryritten

1011

Ref: Gl(C/2s-26lAl678
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Sikder lnsurance Company Limited

Statement of Changes in Shareholders' Equity

For the from 01 2025 to December 31, 2025

Reserve for
Exceptional Loss

Profit & loss

appropriation
account

Reserve for Fair

Value of Share
Share CapitalPadiculars

1 22,930,003

153,538

54,328,942

(1 2,000,000)

(31,090,034)

418,941,731

153,538

54,328,942

36,336,910

(1 2,000,000)

1 1 8,244,683

31,090,034

400,000,000 (1 62,232,955)

36,336,910

Balance as at 01, January 2025

Prior year Adjustment

During the year

Reserve for Fair Value of Share

Dividend

i1.r.ru. for Exceplional Losseq-
134,322,449 557 ,7 61,121(1 25,896,04s) 149,334,717400,000,000---Baknce as at 31st December2025

Particulars Share Capital
Reserve for Fair

Value of Share

Reserve for
Exceptional Loss

Profit & loss

appropriation
'account

Total

Balance as at 01, January 2024

Prior year Adjustment

Durino the year

Reserve for Fair Value of Share

D vidend paid

Reserve for Exceptional Losses

240,000,000

1 60,000 000

300 395 510

(462,628,465)

89,500,000

28,744,683

'101,749,876

49,924,807

(28,744,683)

73 1 ,645 386

209,924 807

(462 628 465)

ealance as at 31st December 2024 400,000,000 162,232,955) 118,244,683 122,930,003 478,941,731

cial CoWffi Gre.
Chief Executive 0fficer

K fr,{e

Dale 1410612426

Place: Dhaka, Bangladesh

DVCr 2606 1 50392AS345799

OHAKA

Ref: GKC/25 -261A1678
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Sikder lnsurance ComPanY Limited

Statement of Cash Flows

For the from 01 2025 lo December 31 2025

Net 0perating Cash Flows per share (NOCFP

The accompanYing notes from an integral part of these Financiai Statements'

,r^R
rTJL

Chief Executive Officer

u4fr*-
Chairperson

Date; Date:14/06/2026

Place: Dhaka, Bangladesh

DVC: 26061 50392AS345799

Amount in aka

December 31 2A24December 31 2025
NotesParticulars

Sl, No,

337,233,118

(282,449,809)

11

521,259,802

(256,368,893)

A.

Premium Collection and other lncome

Payment of Expenses, Re-lnsurance, CIaims

Cash Flow 0perating

lncome lax Pald

ActivitiesNet Cash Flow

JI

560)(33,900,(807,803)
lnvestment in FDR

Investment of Share

Sale of Fixed assets

Purchase of Fixed Asset

lnvesting ActivitiesCash F fromB

Nef Used

160,000,000

(60,846,634)(228,1 87,686)

11

Share Capital

Change in Loans and Advances

ESlow from Finan cing

Dividend
1

Used in

99,848,812

197297 17 197

6,213,371

297oo24.01

lncrease in Cash and Cash Equivalents (A+B+C)

Add: Cash and Cash Equivalents at the beginning

Cash and Cash uivalents at the end of the

Ref: Gl(C/25'26lAl67B

251,353,797

(4,298,475)
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Sikder lnsurance ComPanY Limited

Notes to the Financial Statements

As at and for the period ended December 31' 2025

1.01 Legal form of the ComPanY

sikder lnsurance co. Ltd. was incorporated and commenced its business as a public limited company in Bangladesh

on 2gth July 2013 under the companies Act, 1g94. And it acquire registration from lnsurance Development &

Reguratory Authority (rDRA) of rnsurance Act-2010 Uis g(A),The principar prace of business of the company is

registered ar ZgilJ;M,Rayer Bazar, Monica Estate, Dhaka-120g, Bangradesh. which is arso the registered office of

thecompany.SlCLisengagedinNon-LifelnsurancebusinesswithinthemeanlngoflnsuranceAct,20l0.

1.02 Principal Activities and Nature of Operations --- ,:J^ ,-^,,,^-^a h,roin

The principar activity of the company continues to be carrying on non-rife insurance businesses. There was no

signlficant change inihe nature of the Principalactivities of the company during the year 2025 under review'

1.03 RePorting Period

The financial statements of the company consistently cover one calendar year starting from 1't January' 2025 to 31st

December, 2025

2,00 Summary of Significant Accounting and Related Policies

2,01 Basis of PreParation -r - rL^ Li.

The Financial Statements have been prepared on going concern and accrual basis under the historical cost

2,02 Status of compliance with IAS and IFRS

The Financial Reporting standards that are applicable/not applicable for the financial statements for the period, include

the following

IAS 1 Presentation of Financial Statements
Applied

IAS 7 Statement of Cash Flows
Applied

IAS B Accounting Policles, Changes n Accounting Estimates and Errors
Appliedr

IAS 10 Events afte r the Reporting Period
Applled

IAS 12 lncome Taxes Applied
IAS '16 Property, Plant and Equipment

Applied
IAS '19 EmPloYee Benefits Applied
IAS 23 Borrowing cost Applied
IAS 24 Related PartY Disclosures Applied
IA5 26 Accounting and RePorting by Retirement Benefit Plans

Applied
IAS 32 F nancial lnstruments: Presentation

Applied
IAS 33 Earnings Per Share

Applied
IAS 34 lnterim Financial Reporting

Applied
IAS 36 lmPai rment of Assets

Applied
IAS 37 Provisirins, Contingent Liabilities and Contingent Assets

Applied
IAS 38 lntangible Assets

N/A
IAS 40 lnvestment ProPertY

N/A
IFRS 5 Non-currents assets held for sale and discontinued operation

N/A
IERS 6 ExPloration for and evaluation of mineral resources

Applied
IFRS 7 Financial instruments: d sclosure

Applied:
IFRS B OPerating Segments Applied
IFRS 9 Financial lnstruments Applied
IFRS 13 Fair Value lVeasurement Applied
IFRS 16 Leases

the princiPles of IAS and IFRS consistently in the preparation of the financial
* The management of SICL has followed

have been
statements to that extent as applicable and possible to lnsurance ComPanY and material

explained in note 2 23. N/anagement is currently assessing the adoption and application 7 insurnace

Contracts, as non of the regulators have initiated

departures

of IFRS 1

flJ?+-qtc'$'

Ref : Gl(C/2s'261A1678

any actiion plan regarding the adoption of this IFRS in Bangladesh
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2,03 Components of the Financial Statements

Following the lnsurance Act, 2010 and IAS-1 "Presentation of Financial statements", the company's complete set of

financial statements include the following components:

a) Balance sheet (statement of Financial Position) as at Decemb er 31,2025"

b)ProfitandLossAccountfortheyearendedDecember3l2025;
cj Statement of Other Comprehensive lncome for the year ended December 31' 2025;

c) Profit and Loss Appropriation Account for the year ended Decem ber 31 , 2025;

Oj Statement of Changes in Equity for the year ended December 31,2025;

ej Statement of Cash Flows for the year ended December 31, 2025 and

f) consolidated Revenue Account for the year ended December 31, 2025;

. g) Fire lnsurance Revenue Account for the year ended December 31,2025''

nj Varine Cargo lnsurance Revenue Account for the year ended December 31, 2025;

i) lri arine Hull lnsurance Revenue Account for the year ended December 31,2025',

1j Uotor lnsurance Revenue Account for the year ended December 31, 2025;

[) Miscellaneous lnsurance Revenue Account for the year ended December 31, 2025;

l) Notes to the Financial Statements ,

2,04 Going Concern

The accompanytng financial statements have been prepared on a going concern basis, which contemplated the

realization of assets and the satisfaction of liabilities in the normal course of business. The accompanying financial

statements do not include any actualor proposed adjustments that would result in Sikder lnsurance Company Limited

being unable to continue as a going concern'

2.05 Revenue recognition

1. premium is recognized when insurance pollcies are issued. The sum of premium income as appeared in classified

R.uunu* Accounts is net of the refund made, Re-insurance ceded and Reinsurance premium on PSB.

2. The premium in respect of Company's share of Public Sector lnsurance Business (PSB) is accounted for in the

period in which the relevant statement is received from Shadharan Bima Corporation (SBC).

3. Amounts recelved against issue of Cover Notes, which have not been converted into Policy are recognized as

income at the earlier oicou.r Notes converted into Policy or after expiry of two years of cover Notes in accordance

with SBC s circular.

4. lnterest on Fixed Deposit Receipt (FDR), Account and bonds are recognized as revenue on accrualbasis,

2.06 Accounting Estimates
preparation of financial statements requires management to make judgments, estimates and assumptions that affect

the application of policies and reported amount of assets and liabilities, lncome and expenses. The estimates and

underlying assumptions are based on historical experience and various other factors that are believed to be

reasonable under the circumstance, the results of which form the basis of making the judgments about carrying values

of assets and liabilities that are not readily apparent from other sources. While management believes that the amount

included in the financial statement reflect the company's best estimates and assumptions, actual result could differ

from estimates,

Significant areas requiring the use of management estimates in these financial statements relate to the useful life of

depreciable assets. However, assumptions and judgments made by management in the application of accounting

policies that have significant effect on the financial statements are not expected the result in material adjustment to the

carrying amount of assets and liabilities in the next year'

2,07 Functional and presentation currency

The financial Statements are presented in Bangladeshi Taka which is the company's functlonal currency except

indicated othenrvise.

Ref: Gl(C/25'26lAl67B
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2,08 MaterialitY and aggregation

Each material class oisimilar items is presented separately in the financial Statements, ltem of dissimilar nature as

well as function are presented separately unless they are immaterial,

2.99 Property, Plant and Equipment (lAS'16)

i) Recognition and measurement

property, plant and equipment are recognized if it is probable that future economic benefit associated with the asset

will flow to the Company and cost of the asset can be measured reliably and the asset is available for use. ltems of

prop.,f, plant and equipment are measured at cost less accumulated depreciation and accumulated impairment

losses.

Cost includes expenditure that ls direc|y attributable to the acquisition of the asset. The cost self' constructed assets

includes the cosi of material and direct labor, any other costs directly attributable to bringlng the asset to a working

condition for its intended use and the cost of dismantling and removing the items and restoring the site on.tvhich they

are located.

Gains and losses on disposal of items of property, plant and equipment are determined by comparing the proceeds

from disposal with the carrying amount of property, ptant and equipment. when revalued assets are sold, the relevant

amount included in the revaluation reserve is transferred to retained earnings.

ii) Subsequent cost

The cost of replacing a component of an items of properly, plant and equipment is recognized as an addition to asset if

it is probable that the future economic benefits associated wlth the part will flow to the company and its cost can be

measured reliably. The carrying amount of the replaced component is de-recognized,

iii) Depreciation

Depreciation is charged on reducing balance basis. Depreciation is charged on newly acquired assets from the date

when asset is available for use in the manner intended by management. ln case of disposal, depreciation charged up

to the date of disposal. The rates of depreciation are furnished below;

Categorv of Assets

Office Decoration

Furniture & fixture

Ir/otor Vehicle

Computer

Air Condition

Office Equipment

Software

Electric Transformer

Rate of Depreciation

20Yo 20%

100/o 10Yo

20Yo 20To

30% 30%

200/o 200/a

15To 15Yo

50% 50%

20Yo 20Yo

iv) De-recognition

An item of property plant and equipment is de-recognized upon disposal or when no future economic benefits are

expected from its use, Any gain or loss arising on de-recognition of the asset is included in the Profit and Loss Account

(Statement of profit or Lois and other Comprehensive lncome in the yearthe asset is de-recognized,

v) lmpairment of assets

The carrying amounts of the company's non financialassets otherthan deferred tax assets are reviewed at regular

interval to determine when there is any indication.

An impairment loss is recognized if the carrying amount of an asset or its cash generating unit exceeds its estimated

recoverable amount. lmpairment losses are recognized in the statement of comprehensive income. Considering the

present conditions of the assets, management concludes that there is no such indication exists.

,:f

'*: +?
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2.10 Employees' Benefit Plan (lAS'19)

SICL offers a number of benefit plan for all permanent Employees of the company which includes Workers Profit

participation Fund, lncentive Bonus and Car/tr/otor Cycle Loan Scheme which have been accounted for the

accordance with the provision of international Accounting Standard IAS 19 (Employee Benefits).

(iii) Workers Profit Perticipation Fund (WPPF)

ihe Board of Directors of SICL ln its decided to introduce Workers' Profit Participation and Welfare Fund (WPPF) with

effect from 1st January, 2020. ln addition to the above, SICL providing other benefits to its employees like lncentive

Bonus and Car/Motor Cycle Loan Scheme subject to fulfillment of certain terms and conditions.

2.11 Expensesand Taxes

i) Recognition of exPenses

All expenses relating to running of business are charged to Profit and Loss Account (Statement of Profit or Loss and

other Comprehensive lncome) on accrual basis.

ii) Borrowing Costs

Borrowing costs that are direcly attributable to the acquisition and construction of a qualifying asset form pa( of the

cost of that asset and, therefore is capitalized Other borrowing costs are recognized as expenses.

2.12 Provision for lncome Tax (lAS 12)

lncome tax expense is recognlzed in the Profit and Loss Account (Statement of Profit or Loss and other

Comprehensive,lncome),

i) Current Tax

Current tax is the expected tax payable on taxable income for the year, based on tax rates which are enacted at the

reporting date, including any adjustment for tax payable in previous periods. Taxable profits differs from profits as

reponeJ in the profit and Loss Appropriation Account because it excludes items of income or expenses that are

taxable or deductible in other year 0r are never taxable or deductible, Current tax for current and prior periods is

recognized as a liability (or asset) to the extent that it is unpaid (or refundable).Provision for income tax has been made

at best eslmate keeping in view the provisions of lncome Tax Ordinance 1984 and amendment made thereto from

time to time.

ii) Deferred tax assets / liabilitier

Company recognizes deferred tax as per IAS-12 on the temporary difference between depreciation charge of assets,

2,13 Reserve or contingencies Accot

i) Reserve for excePtional losses

ln line with para 6, 4th Schedule of the lncome Tax Ordinance 1984, to meet the exceptional losses, SICL sets aside

10 00% of the Net premium Income of the year in which it is set aside from the balance of the profit to the reserve for

exceptional losses.

2.14 Allocation of total management expenses

Total related management expenses have been allocated among the different Revenue Accounts on pro-rata basis of

their respective gross premium income,

2.15 Provisions relating to collection of premium

The company has complied with the section 1B of the lnsurance Act, 1938 (as amended in 2010)as applicable in

regard to provision of collection of premium.

;' .l.i :. I.

Ref: Gl(C/25 -26lAl67B
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2.16 Segment of reporling (IFRS'8)

A business segment is a distinguishable component of the Company that is engaged in providing services that are

sublect to risks and returns thai are different from those of other business segments. The company accounts for

segment reporting of operating results using the classes of business, The performance of segments are evaluated on

the basis of underwriting results of each segment. The Company has four primary business segments for repoding

purposes namely Fire, Marine, Motor and lt/iscellaneous

2.17 Earnings Per share (lAS'33)

g;J, E-"pt is calcutaied ny jivioing the profit or ross attributable to ordinary shareholders of the company by the

number of ordinary shares outstanding during the period'

-^^ - Earninqs attributable to ordinarv shareholders
ttt = lvrrb, r of ordinary shares outstanding during the year

2.18 Related party disclosure (l,AS'24) ,i ,,,. , 1,--1

slcL, in normal course of business, carried ou1 a number of transactions with other entities that fall within the definition

of related party as per,,lnternational Accounting standard 24: Related party Disclosures". All transactions involving

relating parties arising in normal course of business are conducted on an arm's length basis a commercial rates on the

same terms and conditions as publishable to the third pa(ies. Details of the related party transaction have been given

Net P"ofit Before Tax

Less : Provision for lncome Tax

Less : Provision for Deferred Tax

Less : Worker's Profit Participation Fund

Net Profit After Tax

Number of weighted average Shares outstanding during the year

Earnings Per share (EPS)

December 31,2025 December 31,2024

73,513,479

(1 5,993,1 23)

(3,191,414)

54,328p42

40,000,000

61,596;228

(12,214,244)

542,826

49,924,810

38,991,781

1.36 1.28

31 -Dec-25 J 1-Dec-24

in Annexure-C

2.19 Statement of Cash Flows

The statement of cash flows has been prepared in accordance with IAS-7 and the cash from the operating activities

has been presented using direct method' :

2,20 Branch Accounting

SICL now has (3i)Thirty one branches with no overseas branch as of December 31,2025' Accounts of the branches

are maintained at the head office from which these financial statements are drawn up'

2,21 EmPloYees Details:

Upto December 31, 2025., Total 193 person are employed'

basis. lnformation of the employees is given below:

Among them 03(Three) employees are on contractual

No of employees' received salary more than Tk' 10'000/= per month

No of employees' received salary less than Tk 10,000i= per month

No parl time employees are employed in the c0mpany'

2.22 Leases: IFRS 16

Sikder insurance company limited as a lease recognises Righlof-use (ROU) asset representing its right to use

underlying leased assets und .ou.rponding lease liability representing its obligation to make lease payments for office

rent agreements with effect from 01 January 2025. The ROU asset and lease liability are recognized in the financial

statements considering the incremental borrowing rate'

193

Nil

lct
Nil

The ROU asset is depreciated using straight I ne method from the beginning to the end of the useful life of the ROU

asset or the end of the lease term. The lease liability is initially measured at the present value of lease payments that

are adjusted for monthly payments, Details for lease liability and ROU asset are provided in Note '13 and 18, Lease

payments are recorded to management expenses as

l".j l'1 i\ r\/- ,
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2.23 Financial instruments : IFRS 9

IFRS g sets out requirements for recognizing and measuring Financial assets, Financial liabilities and Some contracts

to buy or sell non-Financial items, For details of new significant accounting policies and the nature and effect of the

changes to previous Accounting policies are set out below'

Classification and measurement of financial assets and Financial liabilities

IFRS g largely retains the existing requirements in IAS 39 for the classification and measurement of Financial liabilities.

However, it eliminates the previous IAS 3g categories for Financial assets of held to maturity, loans and receivables

and available for sale. For adoption of IFRS g has not had a signiflcant effect on fle company's accounting policies

related to financial Assets. For impact of IFRS 9 on the classification and measurement of Financial assets is set out

belovr Under IFRS g, on iniilal recognition, a Financial asset is classified as measured at: amortized cost;,Fair Value

through Other Comprehensive lncome (FVOCI) - debt investment; Fair Value through Other Comprehensive Income

(FVOCI) - equity investment; or Fair Value through Profit or Loss (FVTPL).For classification of Financial assets under

IFRS g is generally based on the business model in which a Financial asset is managed and its contractualcash flow

characteristics, Derlvatives embedded in contracts where the host is a Financial asset in the scope of the standard are

never separated, lnstead, the hybrid Financial instrument as a whole is assessed for classification. A Financial asset is

measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

a) it is held within a business modelwhose objective is to hold assets to collect contractual cash flows;

b) its contractual terms give rise on specified dates to cash flows that are solely payments of principaland lnterest on

the princiPal amount outstanding

Sikder lnsurance Company Limited having a business model whose obiective is to hold assets to collect contractual

cash flows and that such investment in quoted share measured and presented through Fair Value through Other

comprehensive lncome (FVOCI) and Reserve for Fair Value of Share,

2.24 Disclosure of depadures from few requirements of IFRS due to mandatory compliance of lnsurance Act's

requirements

i) Gross general lnsurance premium comprise the total premium received for the whole period of cover provided by

contracts entered into and reinsurance premium is deducted from gross premium to present net premium'

entered into during the accounting period. They are recognized in the year on which the policy issued. Re-insurance

premium are deducted from the gross premium to present the net premium income from insurance business,

ii) lnsurance Act 1g3B (as amended in 2010) has issued templates forfinancialstatements which has to be followed by

all general and life insurance companies. The templates neither include other comprehensive income (OCl) nor do the

elements of other comprehensive income. As such the SICL does not prepare the other comprehensive income

statement.

iii)Generalprovision on insurance premium and re-insurance premium are created as per lnsurance Act 1938 (as

amended 2010) . However such general provision cannot satisfy the conditions as per IAS 37' At the year end the

slcL has recognized provision oigor. 12,67,40,3821- as Balance of Fund and liabilities in the balance sheet under

liabilities

2.25 Deposit Premium Account
premium deposit account represents amount of premium deposited with the company against cover notes forwhich

policies are yet to be issued up to the end of the year'
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3.00 Share CaPital

3.01 Authorized CaPital;

5,00,00,000 Ordinary shares o1 Tk 10,00 each

3.02 lssued, Subscribed and Paid up Capital

2,40,00,000 Ordinary shares of Tk.'101 each

1,60,00,000 Ordinary shares of Tk,1 0l each

3.03 Shareholding Patterns

Classification of Shareholders as

Amount in BDT

Dec-25 Dec-24

500,000,000 500,000,000

400,000,000 400,000,000

240,000,000

1 60,000,000 1 60,000,000

240,000,000

their share

Distribution schedule of each class out the number of share holders and

Sl. No. Category of Shareholder No. of Shares
% of Shares

Holdins

Amount [fk.)
2025

Amount
2024 .

1
24,000,000 60.00% 240,000,000

14,848,000 37j2% 148,480,000

3 lnstitution 1,152,000 2.88% '11,520,000

40,000,000 100d/" 400,000,000 400,000,000

Percentage of sharesValue of Share
Share par valueNo. ol

Shareholders
No. of SharesRange of share holdingSl. No.

5,952,1 97 1040,5480000'1 -1 00001
4.s0%1 1 8,004,9501,800,495'10001-20000 tttI

112,734,92011,273,49220001 -30000
6,1 27,080612,708 101B30001400004

2,33Yo

-

10 9,323,800932,3804000 1 -50000 2(5
5,578,330557,83310s000 1 -600006
1,832,370183,237360001 -700007

303,877 107000 1 -800008
10 3,456,510345,65149

7,785,590B 778,55990001 -1 0000010
10 272,595,71027,259,57110000140000000 3111

400,000,000.0040,000,000,53,692Total

The followlng .table shows the initial Paid uP of the

Sl. No. Name Sh areholders

Dec-25 Dec-24

No of Share No of Share

1 Nasim Sikder Chairperson

2 Mamtazul ue Sikder Vice Chainnan 1 ,999,200 1,999,200

3 Lisa Fatema Haque Sikder Director 1,920,000 1,920,000

Director
4 tr/omsrmEil6I Khan

5 Monica Sikder Khan Director 1,600,000

6 Jonas Sikder Khan Director 1,600 000

7 )alah Uddin khan Director 800,800

B
Director 1,600,000 ,600 000

Director II V.anOy Xnan SirOer
1,920,000 1

10 Sean Haque Sikder Director

11
Director 1

13 Rick Haoue Sikder PromoterlShareholder 1,920,000 1,920,000

14 Ron Haque Sikder Promoter/Shareholder 1,920,000 1,920,000

#e*,ei{,q

Ref: GKC/2s'26lAl67B
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4.00 Reserve or Contingency Accounts

Reserye

Retained

exceptional Losses 149,334,717

134,322,449

1 1 8,244,683

1 22,930 003

Total 283,657,166 241,174,686

4.01 Reserve for Exceptional Losses

As per paragraph 6 ol the Fourlh Schedule of lncome Tax Ordinance 1984 @ 10.00% of the gross premium has been transferred to reserve

for exceptional losses, Calculations are given below:

for

5.00 Balance of fund and accounts

fund and

6.00 Deposit Premium

The below mentloned amount includes premium received against cover notes lorwhich policies have not been issued within December 31,

non-marine and marine hull have been assumed. from the issuance of cover notes, risks against marine cargo

advices are and are issued.

7.00 DeferredTaxLiability/(Assets)

WDV as per financial statements

WDV as Tax Base

Taxable Temporary Diff erence

Tax Rate

Deferred Tax Liability

7.01 Deferred Tax Charge in Profit and Loss Account

0pening Balance

Adjustment

Restated

- Current year charge

Closing Balance

The management adjusted the deferred tax previous year balance related to lixed assets retrospectively in compliance with IAS 8.

7.02 DeferredTax Liability/(Assets)

Closing Balance (through Profit and Loss Account)

Closing Baiance ( 0Cl) Notes: 16.02

Closing Balance

the

2025, While the risks against

have not been assumed until

d5

du the
1'otal

o/o ol
exceptio na I

Amount
31.12.20?5

Amount
31.12.2024

Net PremlumParticulars

45,483,620

248,715,897

3,967,079

6,631,526

6l02,215

10.00%

10.00%

10.00%

10.00%

10.00%

24,87'1,590

396,708

663,1 53

5,518,920

21,77 4,437

5,707

1,037,800

Fire

Marine Cargo

Marine Hull

Motor

Misc
28,744,68331,090,034Total

ttJ

1,8s6

88,424,1 0B

57,936

4,214,417

99,486,359

3,967,079

2,652,611

Iilarine Insurance Revenue Account

I'larine Hull lnsurance Revenue Account

lnsurance Revenue

lnsurance Revenue Account

41,958,413 43,81 3,820

Hull

Marine

[4otor

lt

(4,530,493) (3,987,667)

(4,530,493)

3,191,414

(3,987,667)

(542,826)

(1,339,079) (4.530.493)

(4 530,493)

( 1 8,025,884)

Q2,556,377\

'art;tt' ''
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g,00 Estimated liability in respect of outstanding claims whether due or intimated

Fire.

9.00 Amounts due to other persons or bodies carrying on insurance business

As per the quarterly statements Payable to SBC and KN/ Daster & Co'

0pening Balance

Addition during the Year (Net off)

Amounts due to Saharan Bima Corporation

1O.OO WPPF
. Opening Balance

Current Year balance

Interest Charge

Closing Balance

10.01 Provision for Worker's Profit Participation Fund

Profit Before Tax ,WPPF & unrealise gain/(loss) on share

Profit Before Tax ( Profit before tax & WPPF/1.05)

Provision for WPPF (Profit before Tax & WPPF @ 5%)

'11.00 Provision for Companies lncome Tax

This is made uP as follows:

0pening Balance

Add: Provision for the year (Note 1 1 .01 )

Total

11.01 Provision of lncome Tax for the year made up as follows

Profit before tax as per Profit and Loss account

Less: Reserve for ExcePtional Loss

Less: Gain on sale of Share Trading

Less: Other income

Less: Dividend lncome from share

Business lncome

a) Tax on Business lncome @37,5%

b) Tax on Gain on sale of fixed Assets @ 1 5%

c) Tax on Other lncome @37.5%

c) Tax on Gain on sale of Share @ 10%

d) Tax on Dividend lncome @ 20%

Tax Provision for the Year

12.00 Loan

ZH Sikder Medical college & Hospital Private Limited

Sikder Real Estate Ltd,

ZH SWI\'IC & H Limited Cardiac care & Researce center

R & R Aviation

Closing Balance

13.00 Lease LiabilitY

Lease LiabilitY 0Pening Balance

Add:Addition

Add: lnterest

. Less:payable

Less: DisPosal

Less: Paid during the Year

Lease LiabilitY Closing Balance

14.00 Dividend Payable

Outslanding for 2023

Cloasing Balance

This is made up of the balance due to saharan Bima corporation (sBC) on account of re insurance arrangement.

The balance payable is under reconciliation, Based on the conlirmation received, an additional payable ofTk. 8,000,000 has been identlfied

as at 31 December 2025, which will be adjusted upon completion oi the reconcilialion process wlth SBC.

2,751,010

24,356,898

53,948,701

(51,197,691 )

27,107,908 2,151,010

7,864,110 7,864,1'10

7,864,1 1 0 7,804,1 1 0

As per letter no. 53.00.0000.441.99,006.19,174 dated June 29, 2An, the Ministry of Finance requested the Ministry of Labour and

Employment to consider the request of the Bangladesh Insurance Association regarding the non-implication of WPPF in insurance

companies, In this regard, the management has decided not to make any provisions in this year's financial statement and not to distribute

the previously recognized amount until the issue is resolved across the entire industry,

63,203,438

15,993,1 23

50,989,195

12,214,244

79,1 96,561 63,203,438

32,078,365

3,479

31,090,034

(5B7

28,744,683

354,873

32.453,84110,491,507

3,934,315

12,029,387

(58,706)

BB,1 26

12,17 0,190

35,487

8,566

12,214,24415,993,123

387,049,002

1 61,1 00,000

393,785,763

10,000,000

50,350,925

387,049,002 61 5,236,688

(58,351,781 )

10,010,120

1,669,4712,113,481

ilttAKi\
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15,00 Accounts payable (A)

This is made up as follows

This is made up as follows

Audit fees

Car payable

Levy Fee

Office RenULease

salary Paya0le

Vat at source

Tax at source

Tax on Agent commision

Refund Premium

Premises Servlce Charge

Other payables (B)

Stamp Payable

VAT (December-2025) paid in January-2026

Total (A+B)

16.00 lnvestments

The amounts have been arrived al as under:

Held lo maturity Notes 15'01

Total

1 6.01 A sum of Tk, 2,50,00,000 was invested in Bangladesh Bank Govt. Treasury Bond at cost

deposits as required under section 23 and 24 of the lnsurance Act, 2010 (The First

authorised by Bangladesh Bank.The details of the each investment is mention below:

17.00 lnvestment in Share at Market Value:

Total

Total (B)

835,1 64

2,922,309

121,254

3,545,826

3,757,473 3,667,080

132,981,394 14,417,09(

has been kept with National Bank Ltd. as statutory

schedule item 2(B). Mentioned both the bank is

No, of shares

161,676,057

Total cost

1 ,'104,323,463

17.01 Fair Value of Financial Assets

Total Cost

Market value of stock-B/S

Gain l(loss) during the Year'OCl

After Tax Fair value gain (1-T)

OCI-Gain /(loss) carry forwar from previous year

Closing Balance

17.02 Deferred Tax on Unrealise Gain /(Loss)

Unrealised Gain/(Loss)

Corporete Tax rate

Deferred Tax ( assets )/ Liabilities-B/S

Cui'rent year tax ( Gain) iloss-OCl

'18.00 Property, Plant and Equipment

Balance at the beginning of the year

Addition during the Year. 
Sales/DisPosal during the Year

Balance at the Year end

Accumulated DePreciation

Balance at the beginning of the year

Addition during the Year

Sales/Adjustment during the Year

Balance at the year end

Written down,value at the Year end

schedule for the detail of properly, plant equipment is given in Annexure A (Fixed Assets

Amount in

31.1

71

1 00,000

4,202,481
1 077 n(7

37,500

61 1,560

12

1,050,000

100,000

2,697,872

3,977,057

1,304,060

2,360,1 B1

1 15,786,290

1,234,412
1 0,750129,2?3,921

.E
25,000,000

25,000,000 25,

Nature ol
Secu rity

lSlN No.
lnterest Rate

/0

Issue

date

Maturity

date
Principal Amount PrincipalAmount

10 year Bond 8D0932691 '1 00 7,100/0 19.01.2022 1LC1.2032

10 year Bond 8D0927251 1 00 6.77% 18,01,2017 18.01.2427

Bond 8D09301 21 1 59 8.44f, 23,09.201 5 23.09.2030 4,800,000

25.000,000 25,000,0

Market Value. Dec/24'Market Value, Dec/25

36,336,910

77,940,551

14,377,313

92,317,864

4,298,475

92,311,864

61 ,680,417

5,830,591

96,616,339

67,5'11,008

4,897,479

72,408,487 67,51',l,008

24,806,85624,207,852

f1l"i rl t{*-
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19,00

20.00

Right of use assets

Balance at the beginning of the year

Addition during the Year

Sales/Disposal during the Year

Balance at the Year end

Accumulated DePreciatlon

Balance at the beginning of the year

Addition during the Year

Sales/Adjustment during the Year

Balance at the Year end

Written down value at the Year end

Schedule for the detail of property, plant equipment is given in Annexure A (Fixed Assets

Sundry Debtois (including advances, deposits and prepayments)

This is made uP as follows :

Advance against ofiice rent

Deposits against Brokarage House (1 9,02)

Advance against Expenses (Pre paid)

Security dePosit DPDCL

Advance againsl lncome Tax ('19.01)

Advance against agency commisslon

Total

20.01 Advance lncome Tax

Balance at the beginning of lhe year

Deduction against lnterest on STD fuC

Tax Paid on lnterest (FDR's & NIB)

Tax on Dividend

Advance Tax bn Car Registration

AIT on BGTB

Advance ComPanY Tax

Total

21.00 lneterest and Dividend Receivable

Accrued interest on Fixed deposit Receipts (FDR's)

Accrued interest of BGTB

Dividend Recei!able

Total

The amount represents inlerest accrued but not received during the year

22.00 Stock of printing, stationery & stamp

Stock of Printing

Stock of stationery

Stock of StamP

Total

23.00 Amount due from other persons or bodies car:rying on insurance businesses

The balance is made uP as follows :

Receivable from Sadharan Bima Corporation (SBC)
. 

opening Balance

Addition during the Yea(Net ofl)

Amount due from other persons or bodies carrying on insurat

s42,1 06

58,445

190

905,829

67,708

1,211,312

1,000,741 2,1 84,849

The balance receivable is under reconciliation. Based on the confirmation received, an additional receivable of Tk' 14,546,456 has been

identified as at 31 December 2025, which will be adjusted upon completion of the reconciliation process with SBC'

q

10,010,1 201,888,380

23,151,924

10,551 ,316

21,

(6,483,531 )

8,442,987

363,501

4,1 14,048

1 02,000

62,778,693

96,720

1 02,000

76,315,805

62,778,693

1,077,609

4,404,848

BB,1 26

62,237

1 35,944

7,768,347

56,968,704

151 ,206

3,8'11 ,133

8,566

5,750

1,833,334

i.315.805 62,778,691

5,528,072

7 45,284

4,551,935

20,000

7 45,284

6,273,356 5,317,219

NHAKP'
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24,00 Cash and Bank Balance

Cash in Hand

Cash at Banks-STD Accounts

Cash at Banks on-CD Accounts

Total

25.00

26.00 lnterest lncome

lnteresl received on:

0pening Accrue Previous Year

lnterest Received during the Year

Adjustment

Closing Accrue

Total

26.0'l lnterest Received during the year

lnterest 0n STD

BGTB

lnterest 0n FDR

Total

Fixed Deposit Receipts (FDR) with Banks and NBFI's

Agrani bank Ltd.

Al-Arafah lslami Bank Ltd,

Midland Bank Ltd.

Bank Asia Ltd.

txim uanK Lto.

lslami Bank Bangladesh Ltd.

Jamuna Bank Ltd.

Lanka Bangla Finance Limited

i\4ercantile Bank Ltd.

National Bank Ltd.

Prime Bank Ltd,

Pubali Bank Lld.

Social lslami Bank Ltd,

Sou[heast Bank Ltd,

Trust Bank Ltd,

Union Bank Limlted

SBAC Bank Ltd.

AB Bank Ltd.

lhaka Bank Ltd

Estern Bank Ltd.

Bangladesh Commercial Bank PLC

City Bank PLC

Slrandard Bank Ltd.

Premier Bank Ltd.

Shimanto Bank PLC

N4odhumoti Bank PLC

N,lutual Trust Bank Ltd.

United Commercial bank Ltd.

Shahjalal lslami Bank Ltd.

Total FDR as on 31.12.2025

25.01 Cash and Cash Equivalents

Cash and Bank Balance (Note:23)

Fixed Deposit Receipts (FDR) with Banks and NBFI's

Total

25.02 Fixed Deposit Receipts (FDR) with Banks and NBFI's

lnterest earned on the waek banks FDRs is received on a regular basis and is subsequently reinvested into new FDRs. According to

confinra|on recelved lrom the bank management, the FDRs are encashable at any time at the discretion of the Company without any

reslrjction, Accordingly, the investment in FDRs does not create any liquidity constraint for the Company.

|s,297,219\
31,102,228

6,273,356

(3,941 ,91 s)

20,808,636

7,320

5,297,219

32.078,365 22,171,260

6,087,408

1,948,534

23,066,286 20,808,636

31,102,228 20.808,636

1 3,663

81,870,798

212j30

27,453

7 4,580,240

409,504

82,096,591 75.017,197

1,500,000

3,000,003

1,505,520

51 8,000

24,671,400

13,931 ,268

499,500

3,000,000

9,818,000

1 08,078,876

2,568,1 09

5'17,800

9,694,500

10,000,000

1,000,000

1,042,000

6,028,000

5,000,000

3,000,000

4,1 1 9,000

900 000

1,500 000

4,900,000

1,000,000

1,000,000

1,900,000

1,042,000

1 0,000,000

500,000

500,000

24,1 00,000

1 0,000,000

500,000

1,000,000

7,000,000

105,500 000

5,000,000

500 000

9,500 000

1 1,500,000

1,000 000

1,000,000

11,000,000

2,000,000

1,000,000

2,000,000

1 0,000,000

1 ,500,000

1,000,000

1,000,000

221,733,977

221

r.911i

'ft' D14AKlt
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27.00 Dividend Income

Orion Pharma limited

lVamun Agro Ltd

Silco pharmaceuticals Ltd.

Daffodil ComPuter

Robi

Popular Lif

28.00 Agent Commission

The Agent Commission have been made during the period 2025. Details are as followsl

Basis of allocation of Commission

802

12,830

37s,000

52,000

10,080

12,750

20 000

440,632 42,830

29.00 Revenue

Premium less re-insurance

Commission on re-insurance

Total

29.01

29,02

3'10,900,337

15,620,220

291,824,197

1 5,699,340

29.01 less re.insurance

29.02 0n

30.00 Claim under less Re.insurance

31.00 It4anagementExpenses

The management expenses incuned during the year 2025 are as follows:

Pa rticulars Premium (with PSB)

Dec.25 Dec-24

Agent
Commission

Agent Commission

Fire

Marine

Marine Hull

Motor

l'4isc,

92,7A4,807

281,629j02
5,006,473

b, / JZ,C04

47,790,993

433,863,939

9,231,866

37,632,300

587,283

732392

603,550

48,787,391

10,664,42s

32,819,240

A 
^1a 

1a^t,Lt L,l LL

524,004----6m;m-

of Premium earned
(with PsB)

Less: re.insurance premium

ceded

Amount in (Tk)

2025

Amount in (Tk)

2024

Fire

l,4arlne Cargo.

Marine Hull

[/otor
M iscellaneous

281,629,142

5,006,473

6,732,564

87

32,91 3,205

1,039,394

10'1,038

41

45,483,620

248,715,897

3,967,079

6,631,526

6,102,215

56,029,641

221,060,271

57,936

1 0,536,042

4,140,307

Total

Class of Business
Business

(with PSB) 31j2.2025 31.12.2024

92,7A4,807

281,629J42

5,006,473

6,732,564

47,790,993

5,391,717

6 804 001

57,167

3,367,336

6,776,967

4,311,372

99,671

4,511,329

Total

Class of

Business

Claim

Paid (Net as per XL)
Closing 0pening

Net claim Exp

2025

Net claim

2024

Fire

Il4arine Cargo

Marine Hull

lvlotor

M iscellaneous

25,293,480

1 1,301 ,590

1 B2,005

408,366

32,793,436

39,633,5'13

145,300,000

1 7,750,000

53,500,000

76,801,821

628,000

45,000,000

(1 1,426,993)

(79,799,769)

(1 82,005)

21 9,634

(5 543 436)

84,309,004

1 1 2,908,898

(38,209)

(383,995)

62,462,095

Total 69,978,878 202,683,51 3 1 75,929,821 (96,732,570) 255,257,794

Ref: Gl(C/25 -26lAl67B

307,523.537
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Marine Cargo'

Marine Hull

[/otor
liliscellaneous



31.01 Schedule of Management Expenses

Thrs consists of the following :

Branch Llcense Fee
_ ^ - , 1, ,

B00k & Pen00lcals

Business ExPenses (PSB)

Bank Charge

Internet Connection Fee, Vat On lnternet

Co-lns. Service Charge

Car Fuel

Car li,4aintanance

ConveYance

. Computer Execssories & Electric Exp.

Caniage/labour Cost & Charge

Crockeries & Culleries

Entertainment

Festlval Bonus

Fees & Charge

Lift Seruice

Ofiice Maintenance

Premises Service Charge

Postage & Courier (lncluding Vat)

Printing

Repair & 1\laintenance

Non-Judicial StamPs

Soflware Service Charge ( lncluding Vat)

Slationery & Photo coPY

Offrce Rent w lh VAT & Tax

Water, Gas & Electncal ExPenses

Revenue StamPs

Salary & Allowance

TelePhone (Mobile & Res)

Trade License Fee

Training Fee

Traveiling Allowance

tuledical ExP. .

Finance Cost (Office Rent)

Val & Tax Paid on different heads

Lunch Bill

Excise Duty

Prize moneY in confanance

Management ExPenses excePt PSB

Management ExPenses (PSB)

Total

32.00 Events after the reporting period

There is no such event after the reporting period 31 December, 2025'

33.00 Tax Assessment Position:

Deiails have been shown in the Annexure '8,

34.00 Related ParlY disclosures

Details have been shown in the Annexure 'C.

34.01 lnvestment

Details have been shown in the Annexure 'D.

rn

31.1

580,'142

1,101,010

722,654

449,940

10,700

1 17,166

1,258325

6,672,369

1 53,000

800

1,201,002

1,875,353

145,168

1,045,565

982,200

216,221

573,039

957,933

7,895,742

1,503,296

281,936

65,859,080

440,385

50,500

531,600

280,114

8,010

ll

1,020,682
20r 20n

2,186,770

bJJ,JC /

612,114

314,542

0,J l/

4B,BB9

211,826

4s0,938

16,985

683,206

961,561

77 4,496

69,6S4

8,300

8,200

691,983

4,808,466

7,300

1 8,100

7i 9,665

256,053

'1 55,018

1,323,357

16,150

3,300

A07 dqq

637,489

10,55'1 ,316

1,592,596

1 89,667

82,486,336

462,131

42,800

34,500

336,603

342,610

1,780,484

7

Amount in Taka

31j22025 31.12.2024

Class of

Bus iness

lt4anagement ExPenses against

(Private)
PSB Private

Total

Management

Expenses

Total Management

Expenses .

F ire

Marine

Marine Hull

Motor

Miscellaneous

281,629,102

5,006,473

6,732,564

47

I,JJO,YU

2,306,033

81,844

1 38,746

3,282,549

23,599,253

71,692,469

1,274,465

1 ,713,865

12,165,839

73,998,502

1,356,309

1,852,61 1

I

64,785,282

500,7s2

2,821,146

Total 1 8,146,099 1'10,445,891 1 1 8,591,990

*btF"l'i,tr

Ref: Gl(C/25'261A1678
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31.12.2024

1'10,445,891

8,146,09!

L
!r
I

21.37"/"1

64 91%I

1fi"/"|
155%l

11.02"/"1

433,863,939
1 07,873,591



35.00 Key Management Personnel Compensation

The compensatron 0f key management peeonnel of Sikder lnsurance Com. Ltd were as follows:

compensalion included in management expenses n0

mentioned above was made to the key pensonnel for the year ended December 31,2025.

36.00 Net Asset Value (NAV) per share

Assets

lnvestments (at cost)

Property Plants & Equipment

Rhht of use assets

Amount due from other persons or bodies carrying on lnsurance Business

lneterest Receivable

Sundry Debtors

Cash and Cash Equivalents with FDR

lnvestment in shar€

Stock of printing, stationery & stamp

Total Assets (A)

Liabilities

Balance of Funds & Acrounts

vtPUDrLr,Oillruiri

Deferred Tax Liability

Estinrated Liabilily in respect of outstanding CIaim

Amount due to other persons or bodies carrying on insurance businesses

Worker's Profit Perticipation Fund

Provislon for current 
-fax

Loan

Lease Liabilitv

Dividend Payable

Account Payable

Total Liability (B)

Net Assets value (A.B)

We,ghted average NLmber o{ Shares

Net Assets value . Based on Weighted Average number of shares

Net Assets value - Based on Total number of shares

37.00 Contingent AsseULiability:

SICL has contingent liability/Assets other than following

Liability for lncome Tax:

Detailed breakdown is 0iven in Annexure.B.

0r

Post

Employment
Benefits

Other Long Term

Benefits

RetiremenU

Termination

Benefits
Nams of Entploy€€ EmployeeE€{lsfit

No
Salary Tk.45,00,0001

Car Allowance Tk.5,40,000^

Mobile Bill Tk.24.000/-

No

No
l\4r.SK. Abdur Rafique

CEO

No No No
DMD &lVr.Md.Mayen Uddin

(cFo)
Salary Tk13,34,3331

Mobile Bill Tk.12,0001

PF@ 100/o of

Basic Salary

Group life

{nsurance

lVrlVd.Mukbul Hossain

DtulD (Head of BCD & Mkt )

Salary Tk.10,51,24U1-

^^. 
l [^..,-^^^ TL I nn nn n/

Mobile Bill Tk.'12.0001

No No
l\rlr.Md. Abdul Motaleb

DtulD (Head of U1W)

Salary Tk 10 50,4761

[Iobile Bill Tk.'12,0001
No

Moblle BillTk.6.000l-

Salary Tk.6,00,0001, PF@ 1070 of

Basic SalarY

Group life

lnsurance
No

l\4r.Md.Nurul Amin Bhuiyan

AVP (Head of lT)

No
Salary Tk.6,00,5521

Mobile Bill Tk. 11,7001-

PF@ 100/o of

Basic Salary

Group life

lnsurance

Mr. 1\,1d Shamsuddin Chowdhury

DVP (Head o{ Claims & R/l)

Basic Salary lnsurance
No

nr. [ri.- ^^ aL^6t.- o^l

Sr.Executive ffi cer (Compliancei

o^t^^. Tl.1 ia lan/Jo,o'jl 
' 
(.ui 

'z,uuv'-
Mobile BillTk, 8.4001

PF@ 10-"/" of

Basic Salary

Group life

lnsurance
No

[/lr. Syed Riazur Rahman

DVP & {Head of lnlemal Audit)

Salary Tk.5,46,4801-

Salary Tk. 6,47 6301,

Moblle Bill Tk.9,6001

PF@ 1090 of

Basic Salary

Group life

lnsurance

Mr. Abdur Razzak

VP & Company Secretary

31.12.2025 31.12.2024

2,50,00,000

2,42,07.852

3,08,79,65'1

22,48,83,552

62,73,356

1 1,69,46,041

30,38,30,568

84,60,26,305

10,00,741

2,50,00,000

2,48,06,856

3,95,42.586

22,82,fi,94

1 0,75,53,755

29,76,17,197

80,56,51,960

21,84,849

1.57.90.48.066 153.59.08.

12,67,44382

(1,53,27,528)

20,26,83,51 3

2,71,07 ,908
78,64,1 10

7,9'1,96,561

38,70,49,002

3,08,79,65'1
4 EA F'A

1 3.29.81.394

1 1,67,64,440

(2,25,s6,371\

17.59,29,821

27 ,51,010

78,64,1 10

6,32,03,438

6J,s2,36,688

3,9s,42,587

1.44.1 1,090

1.02.12.86.945 {.05.69.66.627

55,77,61,121 47 ,99,41,731

4.00.00.000 3,8S,91,781

14 12

1, 12

DHAIG

Ref : GKC/25 -261Al678



)L

38.00 ThecompanyhasnotpaidanyamounttotheDirectorsasBoardMeeting 
attendanceFeeduringtheyear2024&2025'

Director's Attendance

38.01 Therewasnocreditfacilityfortheyearended3l.l2.2azSavailedbythecompanyunderanycontract 
otherthantradecreditavailablein

normal course of business,

: 3g.02 The company neither incurred any expenses nor earned any income in foreign currency on account of royalty' technical expert &

professional advisory fees, interest etc

38.03 Previous years figures have been reorganized wherever necessary to conform to current years'presentation'

39.00 Cash Flow (lndriect Method)

CASH FLOWS FROM OPERATING ACTIVITIES:

Net lncome Before Tax

Add: DePreciation

Less: lncome Tax Paid
61,61 6,830

Change in lnterest Receivable

Change in Amount due from Insurance

Change in Sundry Debtors (excluding AIT)

Change in Stock of Stationary

Change in Baiance of Fund

Change in Lease Liability

Change in ROU Assets

Change in Premium DePosit

Change in Claim Provision

Change in Sundry Creditors (Excluding Tax Prov )

Change in Amount due to lnsurance

Net Cash Provided by 1perating Activities

----- Amount in Taka

31.12.2025
PositionNameSL. No,

Nasim Sikder

2

3

0

7

B

I ni16.l^r
10

--oirector

11

12

Kumar BhowmikIJ

- 
lnoependent Director

61,596,228

5,830,591

(5,80e,989)

- 73,513,479

4,897,479

(13,537,112\

47,123,825

17,277,540)

32,427,201

65,063,758

(65,063 757)

22,839,958

197

(50,527

12,311,725

4,144,826

1 ,184,108
0 076 0d1

8,662,93s

(1,855,407)

26,753,692

I '18,564,304

*$"fi,trq

Ref: GKC/25-26lAl67B
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Vice Chainnan

Director
r-isa Falema Haque Sikder

Director

Director

Director

Director

Director

-lirector

15
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Annexure-B

Liabi for lncome Tax:

The management is currently assessing the tax assessment documents which have been completed and will

subsequently after the year end .

RemarksAssessment Year
Provision for
lncome Tax

Tax Paid Tax Demand

,17 tt 1 B Nit Assessment completed2014-2015 167,303

2,029,833 2,550,326

Appeal has been filed to the Honorable

High Court Division and the decision is

pendino before the Hiqh Court Division

2U5-2416 4 0( 07Q

2016-2017 527,210 4,10'1,018 12,186,399

Appeal has been filed to the Honorable

High Court Division and the decision is

pending before the High Court Division

1,385,280 8,998,749 8,997,760
Assessment completed and finalized by

the DCT
2017-2018

4,b I /,0YC 4,617,695
Assessment completed and finalized by

the DCT
2A1B-2019 1 ,340 ,7 46

2019-2020 1,388,495 3,463,821 3,463,821
Assessment completed and finalized by

the DCT

4,783,7902020-2021 13,030,749 4,783,790
Assessment completed

u/s_83(2)/156/159

2AX-2022 15,382,931 20,660,415 20,660,415
Assessment completed & Finalized

by the DCT

'1 
,13,23,9632022 2023 13,436,571, a1 

^a 
10trJJ,1J, tOU

Assessment completed & Finalized

by the DCT

Tax Return was submitted to Deputy

Commissioner of Taxes, Circle-Large Tax

Payer Unite (LTU), Zone - LTU, Dhaka. U/S-82

(B/B)

2023-2024 7 A10 qRd 2,402,574

Tax Return was submitted to Deputy

Commrssioner of Taxes, Circle-Large Tax

Payer Unite (LTU), Zone - LTU, Dhaka, UiS-82

(B/B)

tul4-tutc 49,05,903 4,518,461

Tax Return was submitted to Deputy

Commissioner of Taxes, Circle-Large Tax

Payer Unite (LTU), Zone - LTU, Dhaka. U/S-82

(BiB)

2025-2026 1 ,22,14,244 1,18,26,802

,.i it ,i,'.'-:ia;. *

Ref: Gl(C/25-26lAl67B
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Related party Disclosures
Annexiir:e -C

1.00 Directo/s Attendance Fees:

Loan

ZH Sikder li/edical college & Hospital Private Limited

Sikder Real Estate Ltd.

ZH SWMC & H Limited Cardiac care & Researce center

R & R Aviation

Closing Balance

3,00 Estimated Liability in nrespect of outstanding Claim

R & R Aviation

Closing Balance

4,00 Share H ofC CFO &

2.00

No.
Name Position

Amount in Taka

31,

1 Nasim Sikder Chairperson

2 It/amtazul Haque Sikder Vice Chairman
t)

Lisa Fatema Haque Sikder Director

4 vlohtasim Billah Khan Director

5 Monica Sikder Khan Director

6 Jonas Sikder Khan Director

7 Salah Uddin khan Director

B Jeffrey Khan Sikder Director

I i/andy Khan Sikder Director

10 Sean Haque Sikder Director

11 John Haque Sikder Director

12 Dipu Haque Director

'13 Uttam Kumar Bhowmik lndependent Director

14 Gazi Md. Humayun Kabir lndependent Director

15 Professor Raiina Sultana lndependent Director

Add: VAT

Total

387,049,002

161 ,1 00,000

393,785,763

10,000,000

50,350,925

397,049,002 615,236,688

70,1 59,661

70,'159,66'l 70,1 59

)alt

st.

No
Name Designation/Position

Share Holding

(Nos)
Percentage (%)

1 Sk. Abdur Rafique Managing Director & CE0 250,000 0.63

2 Mir Nazim Uddin Ahmed'

3 Md. Mayen Uddin Deputy Managing Director & (CFO) 20,000 0,05

4 Abdur Razzak Vice Presedent & Companv Secretary 25,000 : 0.06

c Md. Mukbul Hossain Deputy Managing Director & Head of BCD, Ri I & Claims

0 Md. Abdui lt/otaleb Deputy Managing Director & Head of Underwriting

7 Md, Ashraful Haque SEVP & Head of HR & Admin

B Md. Nurul Amin Bhuian AVP & Head of lT

I Syed Riazur Rahman

Ref: Gl(C/25-26lAl67B

70,159,661

31.12.2025

I 
Sr. Consultant

I ovR a Heao of lnternal Audit
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Annexure-D

?-024

Change in Fair value of Financial Assets charged in Profit or Loss account

Cost of investment :

0pening balance

National Bank Limiled.

New Line Clothlng Limited

Siico Pharmaceutical Ltd

Sea Pearl Beach Resort & Spa Ltd

LANKABAFIN
D/]Q I

ORIONPHARN,lA

A]BL ISTIVlF

DAFOD]LCO[/

RELIANCEl

Total Cost

Market value of stock-B/S

Gain /(loss) during the year-OCl

After Tax Fair value gain (1-T)

OCI-Gain /(loss) carry foruar from previous year

Closing Balance

Deferred Tax on Unrealise Gain /(Loss)

Unrealised Gain/(Loss)

Corporete Tax rate

Deferred Tax ( assets )/ Liabilities-B/S

Current year tax ( Gain) /Loss-OCI

1,068,483,316

42,176

72,940

17,764

2,728,845

5,948,567

1 671,168

19,709,845

2,453 618

3,195,264

1 ,068,483,316

42,176

7) atn

17,7A4
'1 

,'1 42,850

7,535,918

n,358 889

21,542,165

2,453,618

1 1,1 02,049,636

846,0?6,3il5 805,651,900

40,374 34s

36,336,910

1162,232,955\

(514,031 ,628)

(402,628,465)

300,395,510

(12S,8$6,045) (1 62,232,$55)

(139,884,4e4)

1jYo

(13,988,449)

(180,258,839)

1}Ya

(18,025,884)

4,A37,434 (51,403,1S3)

DHAKA

Ref: Gl(C/25-26lAl67B
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Sikder lnsurance ComPanY Limited
FORM "AA"

For the Period from 1 st January, 2025 lo 31 st Decembe r, 2025

The accompanying notes from an integral part of these Financial Statements,

-=r\a-
Chief Executivenancial

Dale'. 1410612026

Place: Dhaka, Bangladesh

DVC: 2606'1 50392AS345799

,r4fr*
unarrpers0n

SL;

N0,
Class of Assets

Amount (Tk)
REMARKS

2025 2024

1

2

3

4

6

0

7

B

I

lnvestments (BGTB)

Property, Plants & Equipment

Amount due from other persons or bodies

carrying on lnsurance Business

lneterest and Dividend Receivable

Sundry Debtors

Cash in hand & Bank and cash equivilant

lnvestment in Share

Right of use assets

lnsurance Stamp

25,000,000

24,207,852

224,883,552

6,273,356

1 16,946,041

303,830,568

846,026,305

30,879,65'1

1,000,741

25,000,000

24,806,856

229,233,934

5,317,219

/,i1 cE1 -7EE
lU/rJJJ1lJ\)

297,617 ,197

805,651,960

39,542,586

2,184,849

At Cost

, WDV

At Cost

At Cost

At Cost

Realisable Value

Fair Value

Fair Value

At Cost

Total 1,579,048,066 1,535,908,358

-1 1.,,;, , : 
.r .

Ref: Gl(C/25-261A1678
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