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LETTER OF TRANSMITTAL

To
All Shareholders of Saiham Cotton Mills Ltd. (SCML)
Bangladesh Securities and Exchange Commission (BSEC)
Registrar of Joint Stock Companies & Firms (RJSC)
Dhaka Stock Exchange PLC (DSE)
Chittagong Stock Exchange PLC (CSE) &
All Stakeholder of SCML

Sub: Annual Report of Saiham Cotton Mills Ltd. (SCML) for the year ended June 30, 2025.

Thanking You

Yours Sincerely,

For Saiham Cotton Mills Ltd.

(Md. Sahinur Kabir, FCS)
Company Secretary

N.B.: The Annual Report 2024-2025 is also available in the Company’s Website at www.saihamcotton.com
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Dear Sir(s) / Madam(s),

We are pleased to enclose herewith a copy of Annual Report containing Directors’ Report and Auditors’ 
Report along with the Audited Financial Statements Comprising Financial Position as at June 30, 2025, 
Statement of Profit or Loss and Other Comprehensive Income, Statement of Changes in Equity and 
Statement of Cash flows for the year ended June 30, 2025 together with notes thereon of Saiham Cotton 
Mills Ltd. for your kind information and records.



SNAPSHOT OF 23RD AGM

19 December, 2024, Thursday at 11.00 A.M (Digital Platform)
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Mr. S.M. Faisal, Chairman Engr. Syed Ishtiaq Ahmed, Managing Director

Mrs. Yasmin Faisal, Director Mr. Syed Shafqat Ahmed, Director

Mr. Md. Sahinur Kabir FCS, Company Secretary

Mr. Tariquzzaman Khan, FCA, FCS, Independent DirectorMr. Mohammad Nazmul Hossain FCA, Independent Director
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CERTIFICATIONS
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CREDIT RATING REPORT



Saiham cotton Mills Ltd.
Saiham Tower, House # 34 (11th Floor), Road # 136,Gulshan-1, Dhaka-1212

Notice of The 24th Annual General Meeting

Notice is hereby given that, the 24th Annual General Meeting of Saiham Cotton Mills Ltd. will be held on December 29, 
2025 at 11:00 A.M. at Mills Premises, Noyapara, P.O- Saiham Nagar, Dist.- Habigonj (Hybrid : Physical & Virtual) to 
transact the following businesses:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the year ended June 30, 2025 
together with the Reports of the Directors’ and the Auditors’ thereon.

2. To approve Cash Dividend for the year ended June 30, 2025.

3. To re-elect Director.

4. To approve appointment of Independent Director.

5. To re-appoint Statutory Auditors of the company for the year 2025-2026 and fix their remuneration.

6. To re-appoint Corporate Governance Compliance Auditors for the year 2025-2026 and fix their remuneration.

7. To authorize the Management/Board of Directors to allow transaction with sister companies.

Dated: Dhaka

October 28, 2025

Notes

1. The Shareholder’s whose name will appear in the Depository Register of CDBL as on record date, November 19, 
2025 will be entitled to attend and vote at the AGM.

2. A member entitled to attend/participate and vote in the 24th Annual General Meeting, may appoint a proxy in his/her 
stead. Scanned copy of the proxy form, duly stamped must be mailed to the email at info@saihamcotton.com or 
submitted at the company’s Dhaka office at least 48 hours before the meeting.

3. Pursuant to the BSEC Notification No. BSEC/CMRRCD/2006-158/208/Admin/81 dated June 20, 2018, soft copy of 
Annual Report (2024-2025) will be sent to the Member's respective email addresses which is available with us. The 
Annual Report (2024-2025) will be available in the Company's website : www.saihamcotton.com.

4. AGM Notice, link for joining in the Digital Platform (audio-visual meeting) and detail login process will be mailed to 
the respective Member's email address and also be available in the Company’s website : www.saihamcotton.com.

5. Member's whose email address updated/changed subsequently, are requested to email us at : 
info@saihamcotton.com referring their full name, BO ID and email address to get the digital platform meeting 
invitation.

By order of the Board

(Md. Sahinur Kabir, FCS)
Company Secretary
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Chairman Statutory Auditor
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 Chartered Accountants
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 Chartered Accountants

Directors Legal Adviser
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CODE OF CONDUCT OF BOARD OF DIRECTORS AND SENIOR MANAGEMENT

Purpose of Code of Conduct

Applicability and Scope

hōƧŜŎǝǾŜ ŀƴŘ ¦ƴŘŜǊƭȅƛƴƎ tǊƛƴŎƛǇƭŜǎ

Code of Conduct

ŀΦ aŜŜǝƴƎǎ ϧ aƛƴǳǘŜǎ

ōΦ wŜƎǳƭŀǘƻǊȅ /ƻƳǇƭƛŀƴŎŜǎ

ƛƛƛΦ /ƻƳǇŜƴǎŀǝƻƴ ŦǊƻƳ ƴƻƴπ/ƻƳǇŀƴȅ ǎƻǳǊŎŜǎ

ƛǾΦ CŀƳƛƭȅ aŜƳōŜǊǎ ŀƴŘ /ƭƻǎŜ tŜǊǎƻƴŀƭ wŜƭŀǝƻƴǎƘƛǇǎ

ǾΦ 5ƛǎŎƭƻǎǳǊŜ

ŦΦ tǊƻǘŜŎǝƴƎ /ƻƴŬŘŜƴǝŀƭ LƴŦƻǊƳŀǝƻƴ

ƎΦ /ƻƳǇŜǝǝǾŜ LƴŦƻǊƳŀǝƻƴ

²ŀƛǾŜǊ ƻŦ ŀƴȅ ǇǊƻǾƛǎƛƻƴ ƻŦ ǘƘŜ /ƻŘŜ ƻŦ /ƻƴŘǳŎǘ

ŎΦ DŜƴŜǊŀƭ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ

ŘΦ ϥLƴǎƛŘŜ LƴŦƻǊƳŀǝƻƴϥ ŀƴŘ {ŜŎǳǊƛǝŜǎ ¢ǊŀŘƛƴƎ

ŜΦ !ǾƻƛŘŀƴŎŜ ƻŦ /ƻƴƅƛŎǘ ƻŦ LƴǘŜǊŜǎǘ

ƛΦ wŜƭŀǝƻƴǎƘƛǇ ƻŦ /ƻƳǇŀƴȅ ǿƛǘƘ ǘƘƛǊŘπǇŀǊǝŜǎ

ƛƛΦ DƛƊǎΣ CŀǾƻǊǎ ŀƴŘ 9ƴǘŜǊǘŀƛƴƳŜƴǘ

Vision: 

To sustain and enhance the high quality
image of Saiham Cotton Mills Ltd. through
development and marketing of our own
designs, packaging, special finishes, branding
using creativity and ingenuity to enhance
the value of our product for customers and
shareholders.

 

Mission: 
 
 
 
 
 
 
 
 
 
 

 
 

To export high quality and cost competitive cotton carded 

and combed yarn products all over the world through

formation of mutually beneficial relationships with buyers 

and suppliers based on moral and ethical long-term 

business values and to enhance the image of Bangladeshi

made products to make Bangladesh a part of the global  

community of peace-loving nations. 

MISSION AND VISION
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CODE OF CONDUCT OF BOARD OF DIRECTORS AND SENIOR MANAGEMENT

Purpose of Code of Conduct
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ǾΦ 5ƛǎŎƭƻǎǳǊŜ

ŦΦ tǊƻǘŜŎǝƴƎ /ƻƴŬŘŜƴǝŀƭ LƴŦƻǊƳŀǝƻƴ

ƎΦ /ƻƳǇŜǝǝǾŜ LƴŦƻǊƳŀǝƻƴ

²ŀƛǾŜǊ ƻŦ ŀƴȅ ǇǊƻǾƛǎƛƻƴ ƻŦ ǘƘŜ /ƻŘŜ ƻŦ /ƻƴŘǳŎǘ

ŎΦ DŜƴŜǊŀƭ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ

ŘΦ ϥLƴǎƛŘŜ LƴŦƻǊƳŀǝƻƴϥ ŀƴŘ {ŜŎǳǊƛǝŜǎ ¢ǊŀŘƛƴƎ

ŜΦ !ǾƻƛŘŀƴŎŜ ƻŦ /ƻƴƅƛŎǘ ƻŦ LƴǘŜǊŜǎǘ

ƛΦ wŜƭŀǝƻƴǎƘƛǇ ƻŦ /ƻƳǇŀƴȅ ǿƛǘƘ ǘƘƛǊŘπǇŀǊǝŜǎ

ƛƛΦ DƛƊǎΣ CŀǾƻǊǎ ŀƴŘ 9ƴǘŜǊǘŀƛƴƳŜƴǘ
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CODE OF CONDUCT OF BOARD OF DIRECTORS AND SENIOR MANAGEMENT
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DIRECTOR’S PROFILE
Mr. S.M. Faisal, Chairman
Date of Appointment: May 30,2002
Length of Service in Saiham Cotton Mills Ltd.: 23 years
Year of Re-election:2022-2023
Membership in Board Committee: Nil
Age: 83 years

Mr. S.M. Faisal, son of Late Syed Sayeed Uddin Ahmed, is currently 
the Chairman of Saiham Cotton Mills Limited. He is an MA as well as 
an LLB from The University of Dhaka. As a visionary entrepreneur, he 
set up one of the most sophisticated textile mills - Saiham Textile Mills 
Ltd, in the early 1980s in one of the remotest and most non- developed 
areas in Bangladesh i.e. Noyapara, Hobiganj. He is ex-Director of 

Bangladesh Textile Mills Association (BTMA), the apex body of textile sector in Bangladesh and also an 
ex-Director of National Tea Company Limited. He was the Chairman of Saiham Cement Industries Limited, 
a cement manufacturing plant in Mongla. He is well renowned for his philanthropic work in the locality. 

Engr. Syed Ishtiaq Ahmed, Managing Director
Date of Appointment: May 30,2002
Length of Service in Saiham Cotton Mills Ltd.: 23 years
Year of  Re-election: April 17,2021
Membership in Board Committee: Nil
Age: 52 years

Engr. Syed Ishtiaq Ahmed, son of Mr. S.M. Faisal, is the Managing 
Director of Saiham Cotton Mills Ltd. He has graduated in Engineering 
from Michigan, USA and is also an MBA with a major in Finance from 
Institution of Business Administration (IBA), University of Dhaka. He 
has participated in a training on “Industry and Management” in Prato, 
Italy sponsored by Ministry of Foreign Trade, Italy. He is the Director of 

Bangladesh Textile Mills Association (BTMA). He has represented BTMA on a high level mission on Garment 
Technology and Textile Processing to IMB Cologne in Germany and also visited the London College of 
Fashion under University of the Arts London sponsored by United Nations Industrial Development 
Organizations (UNIDO). He has vast experience in technical, marketing and financial aspects of business. 

tǊŜǎŜƴǘƭȅ aǊΦ Cŀƛǎŀƭ ƛǎ ƘƻƭŘƛƴƎ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ōǳǎƛƴŜǎǎ ƻǊƎŀƴƛȊŀǝƻƴΥ
5ƛǊŜŎǘƻǊǎƘƛǇ  tƻǎƛǝƻƴ ƛƴ ǘƘŜ .ƻŀǊŘ  

  
  
  

  

/ǳǊǊŜƴǘƭȅ ƘŜ ƛǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ōǳǎƛƴŜǎǎ ŎƻƴŎŜǊƴǎΥ
5ƛǊŜŎǘƻǊǎƘƛǇ  tƻǎƛǝƻƴ ƛƴ ǘƘŜ .ƻŀǊŘ

  
  
 Director  

 Director  
 Director  
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tǊŜǎŜƴǘƭȅ {ƘŜ ƛǎ ƘƻƭŘƛƴƎ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ōǳǎƛƴŜǎǎ ƻǊƎŀƴƛȊŀǝƻƴΥ

5ƛǊŜŎǘƻǊǎƘƛǇ  tƻǎƛǝƻƴ ƛƴ ǘƘŜ .ƻŀǊŘ  

Director  

 Director  

     

/ǳǊǊŜƴǘƭȅ ƘŜ ƛǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ōǳǎƛƴŜǎǎ ŎƻƴŎŜǊƴǎΥ

5ƛǊŜŎǘƻǊǎƘƛǇ  tƻǎƛǝƻƴ ƛƴ ǘƘŜ .ƻŀǊŘ  

Director  

  Director  

 Director  

  

Mrs. Yasmin Faisal, Director
Date of Appointment: January 29,2020
Length of Service in Saiham Cotton Mills Ltd: 5.5 years
Year of  Re-election:2024-2025
Membership in Board Committee: NRC & AC
Age: 79 years

Mrs. Yasmin Faisal M.A wife of Mr. S. M. Faisal, is the Director of 
Saiham Cotton Mills Ltd. She has long experience in marketing, 
financial and product development & Administration. She traveled 
more than 30 countries including USA, Europe, Australia and Far 
East Asia for business purpose. She is also associated with a member of social and cultural 
organization. 

Mr. Syed Shafqat Ahmed, Director
Date of Appointment: May 30,2002
Length of Service in Saiham Cotton Mills Ltd: 23 years
Year of Re-election: 2023-2024
Membership in Board Committee: NRC & AC
Age: 50 years

Mr. Syed Shafqat Ahmed, son of Mr. Syed Md. Faisal, is the Director of 
Saiham Cotton Mills Ltd. Mr. Syed Shafqat Ahmed graduated in 
Economics from Michigan State University and completed MBA from 
University of Texas at Arlington. He specializes in financial management 
and structuring / restructuring of organizations.  He worked as a financial analyst at Salomon 
Smith Barney, an investment bank, and as a pricing analyst in Bowne of Dallas. His expertise in 
workflow designing was the key behind Saiham Cotton Mills Limited’s winning the “Best IT Use 
Award” in 2005 awarded by BASIS Bangladesh. 
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Mr. Mohammad Nazmul Hossain FCA, Independent Director
Date of Appointment: January 31,2021
Length of Service in Saiham Cotton Mills Ltd: 4.5 years
Date of Last Re-election:January 31,2024
Membership in Board Committee: NRC
Age: 68 years

Mr. Mohammad Nazmul Hossain, FCA is the Independent Director of Saiham 
Cotton Mills Limited. Mr. Mohammad Nazmul Hossain, FCA is a Chartered 
Accountant and more than 42 years professional experience. He is a Chief 
Financial Officer of BGMEA University of Fashion & Technology. He is also a 
fellow member of the Institute of Chartered Accountants of Bangladesh (ICAB). 
He has long experience financial accounting, management & cost accounting, statutory audit, special audit, 
internal audit, internal control, income tax, VAT, company law banking insurance and other business services. 
Previously, he was the Head of Finance of BOC Bangladesh Limited.

Mr. Tariquzzaman Khan, FCA, FCS, Independent Director
Date of Appointment: January 31,2024
Length of Service in Saiham Cotton Mills Ltd: 6 Months
Year of  Re-election: Nil
Membership in Board Committee: AC
Age: 67 years
Mr.Tariquzzaman Khan is an Independent Director of Saiham Cotton Mills Limited. 
Mr. Khan  is a Fellow member of the Institute of Chartered Accountants of 
Bangladesh (ICAB) and also Fellow member of the Institute of Chartered Secretaries 
of Bangladesh (ICSB). He has to his credit several years of experience in Accounting 
& Finance, Internal Audit, Fund Management, Vat, Company Law, Insurance, 
Banking, and other business services. During his long 41 years experience he has 
the privilege to work with the Textile Company like Beximco Textile Mills Ltd., Beximco Denim Ltd., Beximco Knitting 
Limited; in power sector with Summit Group, in Insurance sector with Reliance Insurance Company ltd. a sister concern 
of Transcom Group, Pioneer Insurance and in Projects of World Bank, Asian Development Bank and other 
multi-national companies both at home and abroad. Presently he is a Partner of Farhan Mohammed, Chartered 
Accountants. He has travelled more than 30 countries including U.S.A, U.K, Europe, Australia, Japan and Middle-East.

Tasnuva Ahmed, FCA
Date of Appointment: August 21,2025
Length of Service in Saiham Cotton Mills Ltd: Nil
Date of Last Re-election: Nil
Membership in Board Committee: NRC
Age: 41 years

Tasnuva Ahmed, FCA is the Independent Director of Saiham Cotton Mills 
Limited.Tasnuva Ahmed, FCA is a Fellow member of the Institute of Chartered 
Accountant of Bangladesh ( ICAB).
She is a partner of Tasnuva Mahedi Bhola (TMB) Chartered Accountant. She 
has to his credit several years of experience in Accounting & Finance, Statutory 
Audit, Internal Audit, Special Audit, Internal Control, Income Tax, VAT, Company Law, and Other Business 
Services. During her long 10 years experiences she has the privilege to work with ACNABIN Chartered 
Accountant, MetLife, Duncan Brothers (Bangladesh) Limited.
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MESSAGE FROM THE CHAIRMAN

Dear Valued Shareholders
Ladies and Gentlemen
Assalamu Alaikum,

On behalf of the Members of the Board of Directors, I am pleased to welcome all our esteemed 
shareholders on this occasion of the 24th Annual General Meeting of Saiham Cotton Mills Ltd. 
(SCML). Your presence here, along with your enthusiastic participation in the annual general 
meeting, is invaluable. As always, mutual efforts between you, our management team and the 
company are what enable us to grow steadily. We are grateful for your continued support.

I am pleased to present the Annual Report of Saiham Cotton Mills Ltd. along with the Audited 
Financial Statements and Auditor's Report thereon for the year ended June 30, 2025. It is my 
pleasure to take this opportunity to express my deepest appreciation to all of you for the trust and 
confidence you have shown in the Board, the management team and the staff of your company. 
This trust is what motivates us to work with honesty, sincerity and dedication to ensure the 
long-term sustainability and growth of your beloved Saiham Cotton Mills Ltd. Recent years have 
been filled with many challenges, but your unwavering support has made it possible for us to 
emerge stronger. On behalf of the Board, I assure you of our deepest commitment to work 
tirelessly for the success of the company. This is a promise we will uphold with utmost sincerity.

The financial year 2024-2025 was not a very encouraging year for the textile and clothing 
business. Though market conditions were adverse, we were able to weather the storm. The 
high inflation, supply chain disruptions and rising costs were significant challenges. However, 
the dedication and hard work of our team allowed us to successfully navigate these difficulties. 
As part of our ongoing efforts to enhance the company, we are continuously exploring new 
avenues for innovation and growth. We are committed to improving the operational capacity 
of the company. Nonetheless, we would like to express our solidarity in meeting the needs of 
the market.

In the coming days, we are confident that with your continued support and our dedication, Saiham 
Cotton Mills Ltd. will achieve new heights. We are hopeful.

Thank you, take care and stay safe.

         (S.M. Faisal)
           Chairman

DIRECTORS’ REPORT
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th

.ŀŎƪƎǊƻǳƴŘ

LƴŘǳǎǘǊȅ ƻǳǘƭƻƻƪ ŀƴŘ ǇƻǎǎƛōƭŜ ŦǳǘǳǊŜ ŘŜǾŜƭƻǇƳŜƴǘǎ ƛƴ ǘƘŜ ƛƴŘǳǎǘǊȅ

¢ǳǊƴƻǾŜǊ

{ŜƎƳŜƴǘπǿƛǎŜ ƻǊ ǇǊƻŘǳŎǘπǿƛǎŜ ǇŜǊŦƻǊƳŀƴŎŜ

tǊƻǇŜǊ .ƻƻƪǎ ƻŦ !ŎŎƻǳƴǘǎ

!ŎŎƻǳƴǝƴƎ tƻƭƛŎƛŜǎ

!ǇǇƭƛŎŀǝƻƴ ƻŦ L!{κLCw{

!ŘŜǉǳŀŎȅ ƻŦ LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭ {ȅǎǘŜƳ

aƛƴƻǊƛǘȅ {ƘŀǊŜƘƻƭŘŜǊǎ

/ǊŜŘƛǘ wŀǝƴƎΥ

DƻƛƴƎ /ƻƴŎŜǊƴ

{ƛƎƴƛŬŎŀƴǘ ŘŜǾƛŀǝƻƴǎ ŦǊƻƳ ƭŀǎǘ ȅŜŀǊΩǎ ƻǇŜǊŀǝƴƎ ǊŜǎǳƭǘǎΦ

YŜȅ ƻǇŜǊŀǝƴƎ ŀƴŘ ŬƴŀƴŎƛŀƭ Řŀǘŀ

wƛǎƪǎ ŀƴŘ ǘƘŜ ŎƻƴŎŜǊƴǎ

wƛǎƪΥ

hǇǇƻǊǘǳƴƛǝŜǎΣ ¢ƘǊŜŀǘǎ ŀƴŘ /ƻƴŎŜǊƴΥ 

5ƛǎŎǳǎǎƛƻƴ ƻƴ Ŏƻƴǝƴǳƛǘȅ ƻŦ ŀƴȅ 9ȄǘǊŀπhǊŘƛƴŀǊȅ ŀŎǝǾƛǝŜǎ όƎŀƛƴ ƻǊ ƭƻǎǎύ

wŜƭŀǘŜŘ ǇŀǊǘȅ ǘǊŀƴǎŀŎǝƻƴǎ

¦ǝƭƛȊŀǝƻƴ ƻŦ tǊƻŎŜŜŘǎ ŦǊƻƳ ǇǳōƭƛŎ ƛǎǎǳŜǎΥ

±ŀǊƛŀƴŎŜ ǿƛǘƘƛƴ ǘƘŜ vǳŀǊǘŜǊƭȅ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘ ŀƴŘ !ƴƴǳŀƭ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ

wŜƳǳƴŜǊŀǝƻƴ ǘƻ 5ƛǊŜŎǘƻǊǎ 

CŀƛǊƴŜǎǎ ƻŦ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ
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Parǝculars v1 v2 v3 Annual ¢otal 
T r o er i  BDT     
Net ro t a er ta  i  BDT     



24Annual Report 2024-2025Saiham cotton Mills Ltd.

DIRECTORS’ REPORT
SAIHAM COTTON MILLS LIMITED (SCML)

th

.ŀŎƪƎǊƻǳƴŘ

LƴŘǳǎǘǊȅ ƻǳǘƭƻƻƪ ŀƴŘ ǇƻǎǎƛōƭŜ ŦǳǘǳǊŜ ŘŜǾŜƭƻǇƳŜƴǘǎ ƛƴ ǘƘŜ ƛƴŘǳǎǘǊȅ

¢ǳǊƴƻǾŜǊ

{ŜƎƳŜƴǘπǿƛǎŜ ƻǊ ǇǊƻŘǳŎǘπǿƛǎŜ ǇŜǊŦƻǊƳŀƴŎŜ

tǊƻǇŜǊ .ƻƻƪǎ ƻŦ !ŎŎƻǳƴǘǎ

!ŎŎƻǳƴǝƴƎ tƻƭƛŎƛŜǎ

!ǇǇƭƛŎŀǝƻƴ ƻŦ L!{κLCw{

!ŘŜǉǳŀŎȅ ƻŦ LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭ {ȅǎǘŜƳ

aƛƴƻǊƛǘȅ {ƘŀǊŜƘƻƭŘŜǊǎ

/ǊŜŘƛǘ wŀǝƴƎΥ

DƻƛƴƎ /ƻƴŎŜǊƴ

{ƛƎƴƛŬŎŀƴǘ ŘŜǾƛŀǝƻƴǎ ŦǊƻƳ ƭŀǎǘ ȅŜŀǊΩǎ ƻǇŜǊŀǝƴƎ ǊŜǎǳƭǘǎΦ

YŜȅ ƻǇŜǊŀǝƴƎ ŀƴŘ ŬƴŀƴŎƛŀƭ Řŀǘŀ

wƛǎƪǎ ŀƴŘ ǘƘŜ ŎƻƴŎŜǊƴǎ

wƛǎƪΥ

hǇǇƻǊǘǳƴƛǝŜǎΣ ¢ƘǊŜŀǘǎ ŀƴŘ /ƻƴŎŜǊƴΥ 

5ƛǎŎǳǎǎƛƻƴ ƻƴ Ŏƻƴǝƴǳƛǘȅ ƻŦ ŀƴȅ 9ȄǘǊŀπhǊŘƛƴŀǊȅ ŀŎǝǾƛǝŜǎ όƎŀƛƴ ƻǊ ƭƻǎǎύ

wŜƭŀǘŜŘ ǇŀǊǘȅ ǘǊŀƴǎŀŎǝƻƴǎ

¦ǝƭƛȊŀǝƻƴ ƻŦ tǊƻŎŜŜŘǎ ŦǊƻƳ ǇǳōƭƛŎ ƛǎǎǳŜǎΥ

±ŀǊƛŀƴŎŜ ǿƛǘƘƛƴ ǘƘŜ vǳŀǊǘŜǊƭȅ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘ ŀƴŘ !ƴƴǳŀƭ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ

wŜƳǳƴŜǊŀǝƻƴ ǘƻ 5ƛǊŜŎǘƻǊǎ 

CŀƛǊƴŜǎǎ ƻŦ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ
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Interim Dividend

/ƻƴǘǊƛōǳǝƻƴ ǘƻ ǘƘŜ bŀǝƻƴŀƭ 9ŎƻƴƻƳȅ

.ƻŀǊŘ aŜŜǝƴƎǎ ŀƴŘ !ǧŜƴŘŀƴŎŜ

tŀǧŜǊƴ ƻŦ {ƘŀǊŜƘƻƭŘƛƴƎ

5ƛǊŜŎǘƻǊǎ 9ƭŜŎǝƻƴ

aǊǎΦ ¸ŀǎƳƛƴ Cŀƛǎŀƭ

5ƛǎŎƭƻǎǳǊŜ ƻŦ ƛƴŦƻǊƳŀǝƻƴ ƻŦ ǘƘŜ ŘƛǊŜŎǘƻǊ ǿƘƻ ŀǊŜ ǿƛƭƭƛƴƎ ǘƻ ōŜ ǊŜπŜƭŜŎǘŜŘΦ

aǊǎΦ ¸ŀǎƳƛƴ CŀƛǎŀƭΣ 5ƛǊŜŎǘƻǊ

aǊǎΦ ¸ŀǎƳŀƴ Cŀƛǎŀƭ

bŀƳŜǎ ƻŦ ŎƻƳǇŀƴƛŜǎ ƛƴ ǿƘƛŎƘ aǊǎΦ ¸ŀǎƳƛƴ Cŀƛǎŀƭ ƘƻƭŘǎ ǘƘŜ ŘƛǊŜŎǘƻǊǎƘƛǇΥ

!ǇǇƻƛƴǘƳŜƴǘ ƻŦ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ

aǊΦ aƻƘŀƳƳŀŘ bŀȊƳǳƭ IƻǎǎŀƛƴΣ C/!Σ aǊΦ ¢ŀǊƛǉǳȊȊŀƳŀƴ 
YƘŀƴΣ C/!Σ C/{ & aǎΦ ¢ŀǎƴǳǾŀ !ƘƳŜŘΣ C/!

5ƛǎŎƭƻǎǳǊŜ ƻŦ ƛƴŦƻǊƳŀǝƻƴ ƻŦ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ

aǊΦ aƻƘŀƳƳŀŘ bŀȊƳǳƭ IƻǎǎŀƛƴΣ C/!

aǊΦ aƻƘŀƳƳŀŘ bŀȊƳǳƭ IƻǎǎŀƛƴΣ C/!

aǊΦ ¢ŀǊƛǉǳȊȊŀƳŀƴ YƘŀƴΣ C/!Σ C/{

aǊΦ¢ŀǊƛǉǳȊȊŀƳŀƴ YƘŀƴΣ C/!Σ C/{

tŀǊǘƴŜǊΣ CŀǊƘŀƴ aƻƘŀƳƳŜŘΣ /ƘŀǊǘŜǊŜŘ !ŎŎƻǳƴǘŀƴǘǎ

aǎΦ ¢ŀǎƴǳǾŀ !ƘƳŜŘΣ C/!

¢ŀǎƴǳǾŀ !ƘƳŜŘΣ C/!

¢ǊŀƛƴƛƴƎ ŀƴŘ LƴŘǳŎǝƻƴ ƻŦ 5ƛǊŜŎǘƻǊǎ όƛƴŎƭǳŘƛƴƎ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊǎύ

PŀrǝŎuƭŀrǎ  2024π2025 2023π2024 2022π2023 2021π2022 2020π2021 
Ta T D t  & thers  ууΦсо  фпΦрс  рфΦрп  пуΦоу  35Φ99 

bŀƳŜ ƻŦ 5ƛǊŜŎǘƻǊǎ tƻǎƛǝƻƴ bƻΦ ƻŦ {ƘŀǊŜǎ ƘŜƭŘ  % 
    

    
 Director   

 Director   
    

 
   

    
    

    
    
    
    



Annual Report 2024-2025Saiham cotton Mills Ltd.

Dividend

Interim Dividend

/ƻƴǘǊƛōǳǝƻƴ ǘƻ ǘƘŜ bŀǝƻƴŀƭ 9ŎƻƴƻƳȅ

.ƻŀǊŘ aŜŜǝƴƎǎ ŀƴŘ !ǧŜƴŘŀƴŎŜ

tŀǧŜǊƴ ƻŦ {ƘŀǊŜƘƻƭŘƛƴƎ

5ƛǊŜŎǘƻǊǎ 9ƭŜŎǝƻƴ

aǊǎΦ ¸ŀǎƳƛƴ Cŀƛǎŀƭ

5ƛǎŎƭƻǎǳǊŜ ƻŦ ƛƴŦƻǊƳŀǝƻƴ ƻŦ ǘƘŜ ŘƛǊŜŎǘƻǊ ǿƘƻ ŀǊŜ ǿƛƭƭƛƴƎ ǘƻ ōŜ ǊŜπŜƭŜŎǘŜŘΦ

aǊǎΦ ¸ŀǎƳƛƴ CŀƛǎŀƭΣ 5ƛǊŜŎǘƻǊ

aǊǎΦ ¸ŀǎƳŀƴ Cŀƛǎŀƭ

bŀƳŜǎ ƻŦ ŎƻƳǇŀƴƛŜǎ ƛƴ ǿƘƛŎƘ aǊǎΦ ¸ŀǎƳƛƴ Cŀƛǎŀƭ ƘƻƭŘǎ ǘƘŜ ŘƛǊŜŎǘƻǊǎƘƛǇΥ

!ǇǇƻƛƴǘƳŜƴǘ ƻŦ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ

aǊΦ aƻƘŀƳƳŀŘ bŀȊƳǳƭ IƻǎǎŀƛƴΣ C/!Σ aǊΦ ¢ŀǊƛǉǳȊȊŀƳŀƴ 
YƘŀƴΣ C/!Σ C/{ & aǎΦ ¢ŀǎƴǳǾŀ !ƘƳŜŘΣ C/!

5ƛǎŎƭƻǎǳǊŜ ƻŦ ƛƴŦƻǊƳŀǝƻƴ ƻŦ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ

aǊΦ aƻƘŀƳƳŀŘ bŀȊƳǳƭ IƻǎǎŀƛƴΣ C/!

aǊΦ aƻƘŀƳƳŀŘ bŀȊƳǳƭ IƻǎǎŀƛƴΣ C/!

aǊΦ ¢ŀǊƛǉǳȊȊŀƳŀƴ YƘŀƴΣ C/!Σ C/{

aǊΦ¢ŀǊƛǉǳȊȊŀƳŀƴ YƘŀƴΣ C/!Σ C/{

tŀǊǘƴŜǊΣ CŀǊƘŀƴ aƻƘŀƳƳŜŘΣ /ƘŀǊǘŜǊŜŘ !ŎŎƻǳƴǘŀƴǘǎ

aǎΦ ¢ŀǎƴǳǾŀ !ƘƳŜŘΣ C/!

¢ŀǎƴǳǾŀ !ƘƳŜŘΣ C/!

¢ǊŀƛƴƛƴƎ ŀƴŘ LƴŘǳŎǝƻƴ ƻŦ 5ƛǊŜŎǘƻǊǎ όƛƴŎƭǳŘƛƴƎ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊǎύ

Intereǎt in otƘer ComǇŀnȅ DeǎiƎnŀǝon 

Saiham Co o  i s td  Director 

Saiham Te e i s td   Director 

aisa  S i i  i s td  a a i  Director
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Dividend

Interim Dividend

/ƻƴǘǊƛōǳǝƻƴ ǘƻ ǘƘŜ bŀǝƻƴŀƭ 9ŎƻƴƻƳȅ

.ƻŀǊŘ aŜŜǝƴƎǎ ŀƴŘ !ǧŜƴŘŀƴŎŜ

tŀǧŜǊƴ ƻŦ {ƘŀǊŜƘƻƭŘƛƴƎ

5ƛǊŜŎǘƻǊǎ 9ƭŜŎǝƻƴ

aǊǎΦ ¸ŀǎƳƛƴ Cŀƛǎŀƭ

5ƛǎŎƭƻǎǳǊŜ ƻŦ ƛƴŦƻǊƳŀǝƻƴ ƻŦ ǘƘŜ ŘƛǊŜŎǘƻǊ ǿƘƻ ŀǊŜ ǿƛƭƭƛƴƎ ǘƻ ōŜ ǊŜπŜƭŜŎǘŜŘΦ

aǊǎΦ ¸ŀǎƳƛƴ CŀƛǎŀƭΣ 5ƛǊŜŎǘƻǊ

aǊǎΦ ¸ŀǎƳŀƴ Cŀƛǎŀƭ

bŀƳŜǎ ƻŦ ŎƻƳǇŀƴƛŜǎ ƛƴ ǿƘƛŎƘ aǊǎΦ ¸ŀǎƳƛƴ Cŀƛǎŀƭ ƘƻƭŘǎ ǘƘŜ ŘƛǊŜŎǘƻǊǎƘƛǇΥ

!ǇǇƻƛƴǘƳŜƴǘ ƻŦ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ

aǊΦ aƻƘŀƳƳŀŘ bŀȊƳǳƭ IƻǎǎŀƛƴΣ C/!Σ aǊΦ ¢ŀǊƛǉǳȊȊŀƳŀƴ 
YƘŀƴΣ C/!Σ C/{ & aǎΦ ¢ŀǎƴǳǾŀ !ƘƳŜŘΣ C/!

5ƛǎŎƭƻǎǳǊŜ ƻŦ ƛƴŦƻǊƳŀǝƻƴ ƻŦ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ

aǊΦ aƻƘŀƳƳŀŘ bŀȊƳǳƭ IƻǎǎŀƛƴΣ C/!

aǊΦ aƻƘŀƳƳŀŘ bŀȊƳǳƭ IƻǎǎŀƛƴΣ C/!

aǊΦ ¢ŀǊƛǉǳȊȊŀƳŀƴ YƘŀƴΣ C/!Σ C/{

aǊΦ¢ŀǊƛǉǳȊȊŀƳŀƴ YƘŀƴΣ C/!Σ C/{

tŀǊǘƴŜǊΣ CŀǊƘŀƴ aƻƘŀƳƳŜŘΣ /ƘŀǊǘŜǊŜŘ !ŎŎƻǳƴǘŀƴǘǎ

aǎΦ ¢ŀǎƴǳǾŀ !ƘƳŜŘΣ C/!

¢ŀǎƴǳǾŀ !ƘƳŜŘΣ C/!

¢ǊŀƛƴƛƴƎ ŀƴŘ LƴŘǳŎǝƻƴ ƻŦ 5ƛǊŜŎǘƻǊǎ όƛƴŎƭǳŘƛƴƎ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊǎύ

Ŧύ CǳǘǳǊŜ Ǉƭŀƴ Υ

ό9ƴƎǊΦ {ȅŜŘ LǎƘǝŀǉ !ƘƳŜŘύ

MANAGEMENT’S DISCUSSION AND ANALYSIS

ŀύ !ŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ ŀƴŘ ŜǎǝƳŀǝƻƴ ŦƻǊ ǇǊŜǇŀǊŀǝƻƴ ƻŦ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ

ōύ /ƘŀƴƎŜǎ ƛƴ ŀŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ ŀƴŘ ŜǎǝƳŀǝƻƴ

Ŏύ /ƻƳǇŀǊŀǝǾŜ ŀƴŀƭȅǎƛǎ όƛƴŎƭǳŘƛƴƎ ŜũŜŎǘǎ ƻŦ ƛƴƅŀǝƻƴύ ƻŦ ŬƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜ ƻǊ ǊŜǎǳƭǘǎ ŀƴŘ 
ŬƴŀƴŎƛŀƭ Ǉƻǎƛǝƻƴ ŀǎ ǿŜƭƭ ŀǎ ŎŀǎƘ ƅƻǿǎ ŦƻǊ ŎǳǊǊŜƴǘ ŬƴŀƴŎƛŀƭ ȅŜŀǊ ǿƛǘƘ ƛƳƳŜŘƛŀǘŜ ǇǊŜŎŜŘƛƴƎ ŬǾŜ 
ȅŜŀǊǎ ŜȄǇƭŀƛƴƛƴƎ ǊŜŀǎƻƴǎ ǘƘŜǊŜƻŦ

¢ǳǊƴƻǾŜǊ

/ƻǎǘ ƻŦ DƻƻŘǎ ǎƻƭŘΣ DǊƻǎǎ tǊƻŬǘ aŀǊƎƛƴ ŀƴŘ bŜǘ tǊƻŬǘ aŀǊƎƛƴΦ

/!{I C[h²

ŘΦ /ƻƳǇŀǊŜ ŬƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜ ƻǊ ǊŜǎǳƭǘǎ ŀƴŘ ŬƴŀƴŎƛŀƭ Ǉƻǎƛǝƻƴ ŀǎ ǿŜƭƭ ŀǎ ŎŀǎƘ ƅƻǿǎ ǿƛǘƘ ǘƘŜ ǇŜŜǊ 
ƛƴŘǳǎǘǊȅ ǎŎŜƴŀǊƛƻ

Ŝύ wƛǎƪǎ ŀƴŘ ŎƻƴŎŜǊƴǎ ƛǎǎǳŜǎ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ

wƛǎƪΥ

hǇǇƻǊǘǳƴƛǝŜǎΣ ¢ƘǊŜŀǘǎ ŀƴŘ /ƻƴŎŜǊƴΥ
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Dividend

Interim Dividend

/ƻƴǘǊƛōǳǝƻƴ ǘƻ ǘƘŜ bŀǝƻƴŀƭ 9ŎƻƴƻƳȅ

.ƻŀǊŘ aŜŜǝƴƎǎ ŀƴŘ !ǧŜƴŘŀƴŎŜ

tŀǧŜǊƴ ƻŦ {ƘŀǊŜƘƻƭŘƛƴƎ

5ƛǊŜŎǘƻǊǎ 9ƭŜŎǝƻƴ

aǊǎΦ ¸ŀǎƳƛƴ Cŀƛǎŀƭ

5ƛǎŎƭƻǎǳǊŜ ƻŦ ƛƴŦƻǊƳŀǝƻƴ ƻŦ ǘƘŜ ŘƛǊŜŎǘƻǊ ǿƘƻ ŀǊŜ ǿƛƭƭƛƴƎ ǘƻ ōŜ ǊŜπŜƭŜŎǘŜŘΦ

aǊǎΦ ¸ŀǎƳƛƴ CŀƛǎŀƭΣ 5ƛǊŜŎǘƻǊ

aǊǎΦ ¸ŀǎƳŀƴ Cŀƛǎŀƭ

bŀƳŜǎ ƻŦ ŎƻƳǇŀƴƛŜǎ ƛƴ ǿƘƛŎƘ aǊǎΦ ¸ŀǎƳƛƴ Cŀƛǎŀƭ ƘƻƭŘǎ ǘƘŜ ŘƛǊŜŎǘƻǊǎƘƛǇΥ

!ǇǇƻƛƴǘƳŜƴǘ ƻŦ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ

aǊΦ aƻƘŀƳƳŀŘ bŀȊƳǳƭ IƻǎǎŀƛƴΣ C/!Σ aǊΦ ¢ŀǊƛǉǳȊȊŀƳŀƴ 
YƘŀƴΣ C/!Σ C/{ & aǎΦ ¢ŀǎƴǳǾŀ !ƘƳŜŘΣ C/!

5ƛǎŎƭƻǎǳǊŜ ƻŦ ƛƴŦƻǊƳŀǝƻƴ ƻŦ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ

aǊΦ aƻƘŀƳƳŀŘ bŀȊƳǳƭ IƻǎǎŀƛƴΣ C/!

aǊΦ aƻƘŀƳƳŀŘ bŀȊƳǳƭ IƻǎǎŀƛƴΣ C/!

aǊΦ ¢ŀǊƛǉǳȊȊŀƳŀƴ YƘŀƴΣ C/!Σ C/{

aǊΦ¢ŀǊƛǉǳȊȊŀƳŀƴ YƘŀƴΣ C/!Σ C/{

tŀǊǘƴŜǊΣ CŀǊƘŀƴ aƻƘŀƳƳŜŘΣ /ƘŀǊǘŜǊŜŘ !ŎŎƻǳƴǘŀƴǘǎ

aǎΦ ¢ŀǎƴǳǾŀ !ƘƳŜŘΣ C/!

¢ŀǎƴǳǾŀ !ƘƳŜŘΣ C/!

¢ǊŀƛƴƛƴƎ ŀƴŘ LƴŘǳŎǝƻƴ ƻŦ 5ƛǊŜŎǘƻǊǎ όƛƴŎƭǳŘƛƴƎ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊǎύ

Ŧύ CǳǘǳǊŜ Ǉƭŀƴ Υ

ό9ƴƎǊΦ {ȅŜŘ LǎƘǝŀǉ !ƘƳŜŘύ

MANAGEMENT’S DISCUSSION AND ANALYSIS

ŀύ !ŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ ŀƴŘ ŜǎǝƳŀǝƻƴ ŦƻǊ ǇǊŜǇŀǊŀǝƻƴ ƻŦ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ

ōύ /ƘŀƴƎŜǎ ƛƴ ŀŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ ŀƴŘ ŜǎǝƳŀǝƻƴ

Ŏύ /ƻƳǇŀǊŀǝǾŜ ŀƴŀƭȅǎƛǎ όƛƴŎƭǳŘƛƴƎ ŜũŜŎǘǎ ƻŦ ƛƴƅŀǝƻƴύ ƻŦ ŬƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜ ƻǊ ǊŜǎǳƭǘǎ ŀƴŘ 
ŬƴŀƴŎƛŀƭ Ǉƻǎƛǝƻƴ ŀǎ ǿŜƭƭ ŀǎ ŎŀǎƘ ƅƻǿǎ ŦƻǊ ŎǳǊǊŜƴǘ ŬƴŀƴŎƛŀƭ ȅŜŀǊ ǿƛǘƘ ƛƳƳŜŘƛŀǘŜ ǇǊŜŎŜŘƛƴƎ ŬǾŜ 
ȅŜŀǊǎ ŜȄǇƭŀƛƴƛƴƎ ǊŜŀǎƻƴǎ ǘƘŜǊŜƻŦ

¢ǳǊƴƻǾŜǊ

/ƻǎǘ ƻŦ DƻƻŘǎ ǎƻƭŘΣ DǊƻǎǎ tǊƻŬǘ aŀǊƎƛƴ ŀƴŘ bŜǘ tǊƻŬǘ aŀǊƎƛƴΦ

PŀrǝŎuƭŀrǎ 
 
T r over 

ross ro t 
ro t before Ta  

Net ro t er Ta  
Tota  ssets 
Tota  C rre t ssets  
Tota  C rre t iabi i es  
Shareho ders  it  

2024π2025 
 

 
 
 
 

 
 
 
 

2023π2024 
 

5 2 7 
52 

 
25 

2  
7  

5  
5 7 

2022π2023 
estated 

5 5 2 
 

7  
7  

7 
5 2  

5 2 
5 55 

2021π2022 
 

5 
7  

2  
 
 

5 
2 7 5 
5 5  

2020π2021 
 

 
 
 

5  
722 
57  

7 
5  

PŀrǝŎuƭŀrǎ  

Cost of oods so d  

ross ro t for the ear  

Net ro t for the ear  

June 30Σ 2025  

 

 

 

June 30Σ 2024  

55 57 5  

52 7 75  

25  

/!{I C[h²

ŘΦ /ƻƳǇŀǊŜ ŬƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜ ƻǊ ǊŜǎǳƭǘǎ ŀƴŘ ŬƴŀƴŎƛŀƭ Ǉƻǎƛǝƻƴ ŀǎ ǿŜƭƭ ŀǎ ŎŀǎƘ ƅƻǿǎ ǿƛǘƘ ǘƘŜ ǇŜŜǊ 
ƛƴŘǳǎǘǊȅ ǎŎŜƴŀǊƛƻ

Ŝύ wƛǎƪǎ ŀƴŘ ŎƻƴŎŜǊƴǎ ƛǎǎǳŜǎ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ

wƛǎƪΥ

hǇǇƻǊǘǳƴƛǝŜǎΣ ¢ƘǊŜŀǘǎ ŀƴŘ /ƻƴŎŜǊƴΥ
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Ŧύ CǳǘǳǊŜ Ǉƭŀƴ Υ

ό9ƴƎǊΦ {ȅŜŘ LǎƘǝŀǉ !ƘƳŜŘύ

MANAGEMENT’S DISCUSSION AND ANALYSIS

ŀύ !ŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ ŀƴŘ ŜǎǝƳŀǝƻƴ ŦƻǊ ǇǊŜǇŀǊŀǝƻƴ ƻŦ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ

ōύ /ƘŀƴƎŜǎ ƛƴ ŀŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ ŀƴŘ ŜǎǝƳŀǝƻƴ

Ŏύ /ƻƳǇŀǊŀǝǾŜ ŀƴŀƭȅǎƛǎ όƛƴŎƭǳŘƛƴƎ ŜũŜŎǘǎ ƻŦ ƛƴƅŀǝƻƴύ ƻŦ ŬƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜ ƻǊ ǊŜǎǳƭǘǎ ŀƴŘ 
ŬƴŀƴŎƛŀƭ Ǉƻǎƛǝƻƴ ŀǎ ǿŜƭƭ ŀǎ ŎŀǎƘ ƅƻǿǎ ŦƻǊ ŎǳǊǊŜƴǘ ŬƴŀƴŎƛŀƭ ȅŜŀǊ ǿƛǘƘ ƛƳƳŜŘƛŀǘŜ ǇǊŜŎŜŘƛƴƎ ŬǾŜ 
ȅŜŀǊǎ ŜȄǇƭŀƛƴƛƴƎ ǊŜŀǎƻƴǎ ǘƘŜǊŜƻŦ

¢ǳǊƴƻǾŜǊ

/ƻǎǘ ƻŦ DƻƻŘǎ ǎƻƭŘΣ DǊƻǎǎ tǊƻŬǘ aŀǊƎƛƴ ŀƴŘ bŜǘ tǊƻŬǘ aŀǊƎƛƴΦ

/!{I C[h²

ŘΦ /ƻƳǇŀǊŜ ŬƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜ ƻǊ ǊŜǎǳƭǘǎ ŀƴŘ ŬƴŀƴŎƛŀƭ Ǉƻǎƛǝƻƴ ŀǎ ǿŜƭƭ ŀǎ ŎŀǎƘ ƅƻǿǎ ǿƛǘƘ ǘƘŜ ǇŜŜǊ 
ƛƴŘǳǎǘǊȅ ǎŎŜƴŀǊƛƻ

Ŝύ wƛǎƪǎ ŀƴŘ ŎƻƴŎŜǊƴǎ ƛǎǎǳŜǎ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ

wƛǎƪΥ

hǇǇƻǊǘǳƴƛǝŜǎΣ ¢ƘǊŜŀǘǎ ŀƴŘ /ƻƴŎŜǊƴΥ

PŀrǝŎuƭŀrǎ 
 
Net Cash o s from o era  
ac vi es 
Net Cash sed i  i ves  ac vi es 
Net Cash o s from a ci  
ac vi es 
Net I crease decrease i  cash a d 
cash e iva e ts 

e i  cash a d cash e iva e ts 
C osi  cash a d cash e iva e ts 
Net era  Cash o  er Share 
(N C S 

2024π2025 
 

 

 
 

 

 
 

 

2023π2024 
 

527 

(2  
( 2 2  

57 

2  
 

2  

2022π2023 
weǎtŀted 

(7  

(2  
2  
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PŀrǝŎuƭŀrǎ {ŀiƘŀm Coǧon aoȊŀũŀr Ioǎǎŀin {ǇinninƎ  {onŀrƎŀon !mŀn Coǧon {ŀiƘŀm ¢eȄǝƭe 
S  72 (  2  5  

N  2  2  5  77 

N C S 2  2 5 7 5 22 
Divide d 7% % Ni  % % 
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Ŧύ CǳǘǳǊŜ Ǉƭŀƴ Υ

ό9ƴƎǊΦ {ȅŜŘ LǎƘǝŀǉ !ƘƳŜŘύ

MANAGEMENT’S DISCUSSION AND ANALYSIS

ŀύ !ŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ ŀƴŘ ŜǎǝƳŀǝƻƴ ŦƻǊ ǇǊŜǇŀǊŀǝƻƴ ƻŦ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ

ōύ /ƘŀƴƎŜǎ ƛƴ ŀŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ ŀƴŘ ŜǎǝƳŀǝƻƴ

Ŏύ /ƻƳǇŀǊŀǝǾŜ ŀƴŀƭȅǎƛǎ όƛƴŎƭǳŘƛƴƎ ŜũŜŎǘǎ ƻŦ ƛƴƅŀǝƻƴύ ƻŦ ŬƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜ ƻǊ ǊŜǎǳƭǘǎ ŀƴŘ 
ŬƴŀƴŎƛŀƭ Ǉƻǎƛǝƻƴ ŀǎ ǿŜƭƭ ŀǎ ŎŀǎƘ ƅƻǿǎ ŦƻǊ ŎǳǊǊŜƴǘ ŬƴŀƴŎƛŀƭ ȅŜŀǊ ǿƛǘƘ ƛƳƳŜŘƛŀǘŜ ǇǊŜŎŜŘƛƴƎ ŬǾŜ 
ȅŜŀǊǎ ŜȄǇƭŀƛƴƛƴƎ ǊŜŀǎƻƴǎ ǘƘŜǊŜƻŦ

¢ǳǊƴƻǾŜǊ

/ƻǎǘ ƻŦ DƻƻŘǎ ǎƻƭŘΣ DǊƻǎǎ tǊƻŬǘ aŀǊƎƛƴ ŀƴŘ bŜǘ tǊƻŬǘ aŀǊƎƛƴΦ

/!{I C[h²

ŘΦ /ƻƳǇŀǊŜ ŬƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜ ƻǊ ǊŜǎǳƭǘǎ ŀƴŘ ŬƴŀƴŎƛŀƭ Ǉƻǎƛǝƻƴ ŀǎ ǿŜƭƭ ŀǎ ŎŀǎƘ ƅƻǿǎ ǿƛǘƘ ǘƘŜ ǇŜŜǊ 
ƛƴŘǳǎǘǊȅ ǎŎŜƴŀǊƛƻ

Ŝύ wƛǎƪǎ ŀƴŘ ŎƻƴŎŜǊƴǎ ƛǎǎǳŜǎ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ

wƛǎƪΥ

hǇǇƻǊǘǳƴƛǝŜǎΣ ¢ƘǊŜŀǘǎ ŀƴŘ /ƻƴŎŜǊƴΥ
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5ŜŎƭŀǊŀǝƻƴ ƻǊ ŎŜǊǝŬŎŀǝƻƴ ōȅ ǘƘŜ a5 ŀƴŘ /Ch

wŜǇƻǊǘ ƻƴ /ƻƳǇƭƛŀƴŎŜ ƻŦ ǘƘŜ ŎƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜ /ƻŘŜ

!ǇǇƻƛƴǘƳŜƴǘ ƻŦ {ǘŀǘǳǘƻǊȅ !ǳŘƛǘƻǊǎ

Chartered

!ǇǇƻƛƴǘƳŜƴǘ ƻŦ tǊƻŦŜǎǎƛƻƴŀƭ ό/ƘŀǊǘŜǊŜŘ !ŎŎƻǳƴǘŀƴǘǎκ/ƘŀǊǘŜǊŜŘ {ŜŎǊŜǘŀǊƛŜǎύ ŬǊƳ ŦƻǊ ǘƘŜ /ŜǊǝŬŎŀǘŜ ƻƴ 
/ƻƳǇƭƛŀƴŎŜ ǿƛǘƘ ǘƘŜ /ƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜ /ƻŘŜ ƻŦ .{9/

!ǇǇƻƛƴǘƳŜƴǘ ƻŦ LƴŘŜǇŜƴŘŜƴǘ {ŎǊǳǝƴƛȊŜǊ

!ŎƪƴƻǿƭŜŘƎŜƳŜƴǘ

ό{Φ aΦ Cŀƛǎŀƭύ

CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

²ƻƳŜƴ 9ƳǇƻǿŜǊƳŜƴǘ

5ŜǾŜƭƻǇƳŜƴǘ ƻŦ ǘƘŜ [ƻŎŀƭƛǘȅ

CǊŜŜ 9ȅŜ /ŀƳǇ

tŀǘǊƻƴǎ

CƛƴŀƴŎƛŀƭ LƴŘŜǇŜƴŘŜƴŎŜ

/ƻƴǘǊƛōǳǝƻƴ ǘƻ wŜƭƛƎƛƻǳǎ Lƴǎǝǘǳǝƻƴǎ

²ŀǊƳ /ƭƻǘƘŜǎ 5ƛǎǘǊƛōǳǝƻƴ

[ŀǿ ŀƴŘ hǊŘŜǊ {ƛǘǳŀǝƻƴ

{ŜǿŜǊŀƎŜ ŀƴŘ 5ǊŀƛƴŀƎŜ {ƻƭǳǝƻƴǎ

9ƴǾƛǊƻƴƳŜƴǘŀƭ LƴƛǝŀǝǾŜǎ

¢ǊŜŜ Ǉƭŀƴǘŀǝƻƴ
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CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

²ƻƳŜƴ 9ƳǇƻǿŜǊƳŜƴǘ

5ŜǾŜƭƻǇƳŜƴǘ ƻŦ ǘƘŜ [ƻŎŀƭƛǘȅ

CǊŜŜ 9ȅŜ /ŀƳǇ

tŀǘǊƻƴǎ

CƛƴŀƴŎƛŀƭ LƴŘŜǇŜƴŘŜƴŎŜ

/ƻƴǘǊƛōǳǝƻƴ ǘƻ wŜƭƛƎƛƻǳǎ Lƴǎǝǘǳǝƻƴǎ

²ŀǊƳ /ƭƻǘƘŜǎ 5ƛǎǘǊƛōǳǝƻƴ

[ŀǿ ŀƴŘ hǊŘŜǊ {ƛǘǳŀǝƻƴ

{ŜǿŜǊŀƎŜ ŀƴŘ 5ǊŀƛƴŀƎŜ {ƻƭǳǝƻƴǎ

9ƴǾƛǊƻƴƳŜƴǘŀƭ LƴƛǝŀǝǾŜǎ

¢ǊŜŜ Ǉƭŀƴǘŀǝƻƴ
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CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

²ƻƳŜƴ 9ƳǇƻǿŜǊƳŜƴǘ

5ŜǾŜƭƻǇƳŜƴǘ ƻŦ ǘƘŜ [ƻŎŀƭƛǘȅ

CǊŜŜ 9ȅŜ /ŀƳǇ

tŀǘǊƻƴǎ

CƛƴŀƴŎƛŀƭ LƴŘŜǇŜƴŘŜƴŎŜ

/ƻƴǘǊƛōǳǝƻƴ ǘƻ wŜƭƛƎƛƻǳǎ Lƴǎǝǘǳǝƻƴǎ

²ŀǊƳ /ƭƻǘƘŜǎ 5ƛǎǘǊƛōǳǝƻƴ

[ŀǿ ŀƴŘ hǊŘŜǊ {ƛǘǳŀǝƻƴ

{ŜǿŜǊŀƎŜ ŀƴŘ 5ǊŀƛƴŀƎŜ {ƻƭǳǝƻƴǎ

9ƴǾƛǊƻƴƳŜƴǘŀƭ LƴƛǝŀǝǾŜǎ

¢ǊŜŜ Ǉƭŀƴǘŀǝƻƴ

STATEMENT OF CORPORATE GOVERNANCE

{ǘŀǘŜƳŜƴǘ ƻŦ /ƻƳǇƭƛŀƴŎŜ

.ƻŀǊŘ /ƻƳǇƻǎƛǝƻƴ

wŜǝǊŜƳŜƴǘ ŀƴŘ wŜπŜƭŜŎǝƻƴ ƻŦ 5ƛǊŜŎǘƻǊǎ

LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ŀƴŘ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻǊ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ 
ŘƛũŜǊŜƴǘ ǇŜǊǎƻƴ

wƻƭŜǎ ŀƴŘ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ

• 

• 

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ .ƻŀǊŘ

wƻƭŜ ƻŦ ǘƘŜ /ƘŀƛǊƳŀƴ

wƻƭŜ ƻŦ ǘƘŜ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ

5ƛǾƛŘŜƴŘ 5ƛǎǘǊƛōǳǝƻƴ tƻƭƛŎȅ
LƴǘǊƻŘǳŎǝƻƴ

{ǘŀǘǳǘƻǊȅ ŀƴŘ wŜƎǳƭŀǘƻǊȅ /ƻƳǇƭƛŀƴŎŜ

CƛƴŀƴŎƛŀƭ tŀǊŀƳŜǘŜǊǎ

LƴǘŜǊƴŀƭ CŀŎǘƻǊǎ

9ȄǘŜǊƴŀƭ CŀŎǘƻǊǎ

9ƴǝǘƭŜƳŜƴǘ ƻŦ 5ƛǾƛŘŜƴŘ

!ǇǇǊƻǾŀƭ tǊƻŎŜŘǳǊŜ

5ƛǾƛŘŜƴŘ 5ƛǎǘǊƛōǳǝƻƴ

LƴŦƻǊƳŀǝƻƴ ŀƴŘ ŘƛǎŎƭƻǎǳǊŜ ƻŦ ǳƴǇŀƛŘ ƻǊ ǳƴŎƭŀƛƳŜŘ ŘƛǾƛŘŜƴŘ

/ƻƳǇƭƛŀƴŎŜ ǊŜǇƻǊǘ ǘƻ ǘƘŜ /ƻƳƳƛǎǎƛƻƴ ŀƴŘ {ǘƻŎƪ 9ȄŎƘŀƴƎŜǎ

{ǘŀǘŜƳŜƴǘ ƻŦ LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭ

•  

/ƻƴǘǊƻƭ 9ƴǾƛǊƻƴƳŜƴǘ

/ƻƴǘǊƻƭ !ŎǝǾƛǝŜǎ

.ƻŀǊŘ aŜŜǝƴƎǎ

bǳƳōŜǊ ƻŦ .ƻŀǊŘ aŜŜǝƴƎ ƘŜƭŘ ƛƴ ŦƻǊ ǘƘŜ ȅŜŀǊ WǳƴŜ олΣ нлнр

wƻƭŜ ƻŦ /ƻƳǇŀƴȅ {ŜŎǊŜǘŀǊȅ

• 

wƻƭŜ ƻŦ /ƘƛŜŦ CƛƴŀƴŎƛŀƭ hŶŎŜǊ ό/Chύ

wƻƭŜ ƻŦ ǘƘŜ IŜŀŘ ƻŦ LƴǘŜǊƴŀƭ !ǳŘƛǘ ŀƴŘ /ƻƳǇƭƛŀƴŎŜ

{ŜŎǊŜǘŀǊƛŀƭ {ǘŀƴŘŀǊŘǎ

.ƻŀǊŘ /ƻƳƳƛǧŜŜǎ

!ǳŘƛǘ /ƻƳƳƛǧŜŜ 

/ƻƳǇƻǎƛǝƻƴ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

aŜŜǝƴƎ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

wƻƭŜ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

• 

wŜǇƻǊǝƴƎ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

/ƻƳǇƻǎƛǝƻƴ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

/ƘŀƛǊƳŀƴ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

aŜŜǝƴƎ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

wƻƭŜ ƻŦ ǘƘŜ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

tǊƛŎŜ {ŜƴǎƛǝǾŜ LƴŦƻǊƳŀǝƻƴ όt{Lύ

LƴŦƻǊƳŀǝƻƴ ŀƴŘ /ƻƳƳǳƴƛŎŀǝƻƴ

aƻƴƛǘƻǊƛƴƎ

{ǘŀǘŜƳŜƴǘ ƻŦ wƛǎƪ aŀƴŀƎŜƳŜƴǘ

{ǘŀǘŜƳŜƴǘǎ ƻŦ 5ƛǊŜŎǘƻǊǎ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻƴ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ

aŀǧŜǊ ƻŦ 9ƳǇƘŀǎƛǎ

9ƳǇƘŀǎƛǎ ƻŦ aŀǧŜǊǎ

/ƻƳƳǳƴƛŎŀǝƻƴǎ ŀƴŘ wŜƭŀǝƻƴǎƘƛǇ ǿƛǘƘ {ƘŀǊŜƘƻƭŘŜǊǎ

²ŜōǎƛǘŜ 

LƴǾŜǎǘƻǊ wŜƭŀǝƻƴǎ 5ŜǇŀǊǘƳŜƴǘ

9ƳŀƛƭΥ ƛƴŦƻϪǎŀƛƘŀƳŎƻǧƻƴΦŎƻƳ

¦bt!L5 hw ¦b/[!La95 5L±L59b5 {¢!¢9a9b¢
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CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

²ƻƳŜƴ 9ƳǇƻǿŜǊƳŜƴǘ

5ŜǾŜƭƻǇƳŜƴǘ ƻŦ ǘƘŜ [ƻŎŀƭƛǘȅ

CǊŜŜ 9ȅŜ /ŀƳǇ

tŀǘǊƻƴǎ

CƛƴŀƴŎƛŀƭ LƴŘŜǇŜƴŘŜƴŎŜ

/ƻƴǘǊƛōǳǝƻƴ ǘƻ wŜƭƛƎƛƻǳǎ Lƴǎǝǘǳǝƻƴǎ

²ŀǊƳ /ƭƻǘƘŜǎ 5ƛǎǘǊƛōǳǝƻƴ

[ŀǿ ŀƴŘ hǊŘŜǊ {ƛǘǳŀǝƻƴ

{ŜǿŜǊŀƎŜ ŀƴŘ 5ǊŀƛƴŀƎŜ {ƻƭǳǝƻƴǎ

9ƴǾƛǊƻƴƳŜƴǘŀƭ LƴƛǝŀǝǾŜǎ

¢ǊŜŜ Ǉƭŀƴǘŀǝƻƴ

STATEMENT OF CORPORATE GOVERNANCE

{ǘŀǘŜƳŜƴǘ ƻŦ /ƻƳǇƭƛŀƴŎŜ

.ƻŀǊŘ /ƻƳǇƻǎƛǝƻƴ

wŜǝǊŜƳŜƴǘ ŀƴŘ wŜπŜƭŜŎǝƻƴ ƻŦ 5ƛǊŜŎǘƻǊǎ

LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ŀƴŘ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻǊ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ 
ŘƛũŜǊŜƴǘ ǇŜǊǎƻƴ

wƻƭŜǎ ŀƴŘ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ

• 

• 

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ .ƻŀǊŘ

wƻƭŜ ƻŦ ǘƘŜ /ƘŀƛǊƳŀƴ

wƻƭŜ ƻŦ ǘƘŜ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ

5ƛǾƛŘŜƴŘ 5ƛǎǘǊƛōǳǝƻƴ tƻƭƛŎȅ
LƴǘǊƻŘǳŎǝƻƴ

{ǘŀǘǳǘƻǊȅ ŀƴŘ wŜƎǳƭŀǘƻǊȅ /ƻƳǇƭƛŀƴŎŜ

CƛƴŀƴŎƛŀƭ tŀǊŀƳŜǘŜǊǎ

LƴǘŜǊƴŀƭ CŀŎǘƻǊǎ

9ȄǘŜǊƴŀƭ CŀŎǘƻǊǎ

9ƴǝǘƭŜƳŜƴǘ ƻŦ 5ƛǾƛŘŜƴŘ

!ǇǇǊƻǾŀƭ tǊƻŎŜŘǳǊŜ

5ƛǾƛŘŜƴŘ 5ƛǎǘǊƛōǳǝƻƴ

LƴŦƻǊƳŀǝƻƴ ŀƴŘ ŘƛǎŎƭƻǎǳǊŜ ƻŦ ǳƴǇŀƛŘ ƻǊ ǳƴŎƭŀƛƳŜŘ ŘƛǾƛŘŜƴŘ

/ƻƳǇƭƛŀƴŎŜ ǊŜǇƻǊǘ ǘƻ ǘƘŜ /ƻƳƳƛǎǎƛƻƴ ŀƴŘ {ǘƻŎƪ 9ȄŎƘŀƴƎŜǎ

{ǘŀǘŜƳŜƴǘ ƻŦ LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭ

•  

/ƻƴǘǊƻƭ 9ƴǾƛǊƻƴƳŜƴǘ

/ƻƴǘǊƻƭ !ŎǝǾƛǝŜǎ

.ƻŀǊŘ aŜŜǝƴƎǎ

bǳƳōŜǊ ƻŦ .ƻŀǊŘ aŜŜǝƴƎ ƘŜƭŘ ƛƴ ŦƻǊ ǘƘŜ ȅŜŀǊ WǳƴŜ олΣ нлнр

wƻƭŜ ƻŦ /ƻƳǇŀƴȅ {ŜŎǊŜǘŀǊȅ

• 

wƻƭŜ ƻŦ /ƘƛŜŦ CƛƴŀƴŎƛŀƭ hŶŎŜǊ ό/Chύ

wƻƭŜ ƻŦ ǘƘŜ IŜŀŘ ƻŦ LƴǘŜǊƴŀƭ !ǳŘƛǘ ŀƴŘ /ƻƳǇƭƛŀƴŎŜ

{ŜŎǊŜǘŀǊƛŀƭ {ǘŀƴŘŀǊŘǎ

.ƻŀǊŘ /ƻƳƳƛǧŜŜǎ

!ǳŘƛǘ /ƻƳƳƛǧŜŜ 

/ƻƳǇƻǎƛǝƻƴ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

aŜŜǝƴƎ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

wƻƭŜ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

• 

wŜǇƻǊǝƴƎ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

/ƻƳǇƻǎƛǝƻƴ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

/ƘŀƛǊƳŀƴ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

aŜŜǝƴƎ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

wƻƭŜ ƻŦ ǘƘŜ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

tǊƛŎŜ {ŜƴǎƛǝǾŜ LƴŦƻǊƳŀǝƻƴ όt{Lύ

LƴŦƻǊƳŀǝƻƴ ŀƴŘ /ƻƳƳǳƴƛŎŀǝƻƴ

aƻƴƛǘƻǊƛƴƎ

{ǘŀǘŜƳŜƴǘ ƻŦ wƛǎƪ aŀƴŀƎŜƳŜƴǘ

{ǘŀǘŜƳŜƴǘǎ ƻŦ 5ƛǊŜŎǘƻǊǎ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻƴ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ

aŀǧŜǊ ƻŦ 9ƳǇƘŀǎƛǎ

9ƳǇƘŀǎƛǎ ƻŦ aŀǧŜǊǎ

/ƻƳƳǳƴƛŎŀǝƻƴǎ ŀƴŘ wŜƭŀǝƻƴǎƘƛǇ ǿƛǘƘ {ƘŀǊŜƘƻƭŘŜǊǎ

²ŜōǎƛǘŜ 

LƴǾŜǎǘƻǊ wŜƭŀǝƻƴǎ 5ŜǇŀǊǘƳŜƴǘ

9ƳŀƛƭΥ ƛƴŦƻϪǎŀƛƘŀƳŎƻǧƻƴΦŎƻƳ
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Annual Report 2024-2025 Saiham cotton Mills Ltd.

STATEMENT OF CORPORATE GOVERNANCE

{ǘŀǘŜƳŜƴǘ ƻŦ /ƻƳǇƭƛŀƴŎŜ

.ƻŀǊŘ /ƻƳǇƻǎƛǝƻƴ

wŜǝǊŜƳŜƴǘ ŀƴŘ wŜπŜƭŜŎǝƻƴ ƻŦ 5ƛǊŜŎǘƻǊǎ

LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ŀƴŘ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻǊ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ 
ŘƛũŜǊŜƴǘ ǇŜǊǎƻƴ

wƻƭŜǎ ŀƴŘ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ

• 

• 

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ .ƻŀǊŘ

wƻƭŜ ƻŦ ǘƘŜ /ƘŀƛǊƳŀƴ

wƻƭŜ ƻŦ ǘƘŜ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ

5ƛǾƛŘŜƴŘ 5ƛǎǘǊƛōǳǝƻƴ tƻƭƛŎȅ
LƴǘǊƻŘǳŎǝƻƴ

{ǘŀǘǳǘƻǊȅ ŀƴŘ wŜƎǳƭŀǘƻǊȅ /ƻƳǇƭƛŀƴŎŜ

CƛƴŀƴŎƛŀƭ tŀǊŀƳŜǘŜǊǎ

LƴǘŜǊƴŀƭ CŀŎǘƻǊǎ

9ȄǘŜǊƴŀƭ CŀŎǘƻǊǎ

9ƴǝǘƭŜƳŜƴǘ ƻŦ 5ƛǾƛŘŜƴŘ

!ǇǇǊƻǾŀƭ tǊƻŎŜŘǳǊŜ

5ƛǾƛŘŜƴŘ 5ƛǎǘǊƛōǳǝƻƴ

LƴŦƻǊƳŀǝƻƴ ŀƴŘ ŘƛǎŎƭƻǎǳǊŜ ƻŦ ǳƴǇŀƛŘ ƻǊ ǳƴŎƭŀƛƳŜŘ ŘƛǾƛŘŜƴŘ

/ƻƳǇƭƛŀƴŎŜ ǊŜǇƻǊǘ ǘƻ ǘƘŜ /ƻƳƳƛǎǎƛƻƴ ŀƴŘ {ǘƻŎƪ 9ȄŎƘŀƴƎŜǎ

{ǘŀǘŜƳŜƴǘ ƻŦ LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭ

•  

/ƻƴǘǊƻƭ 9ƴǾƛǊƻƴƳŜƴǘ

/ƻƴǘǊƻƭ !ŎǝǾƛǝŜǎ

.ƻŀǊŘ aŜŜǝƴƎǎ

bǳƳōŜǊ ƻŦ .ƻŀǊŘ aŜŜǝƴƎ ƘŜƭŘ ƛƴ ŦƻǊ ǘƘŜ ȅŜŀǊ WǳƴŜ олΣ нлнр

wƻƭŜ ƻŦ /ƻƳǇŀƴȅ {ŜŎǊŜǘŀǊȅ

• 

wƻƭŜ ƻŦ /ƘƛŜŦ CƛƴŀƴŎƛŀƭ hŶŎŜǊ ό/Chύ

wƻƭŜ ƻŦ ǘƘŜ IŜŀŘ ƻŦ LƴǘŜǊƴŀƭ !ǳŘƛǘ ŀƴŘ /ƻƳǇƭƛŀƴŎŜ

{ŜŎǊŜǘŀǊƛŀƭ {ǘŀƴŘŀǊŘǎ

.ƻŀǊŘ /ƻƳƳƛǧŜŜǎ

!ǳŘƛǘ /ƻƳƳƛǧŜŜ 

/ƻƳǇƻǎƛǝƻƴ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

aŜŜǝƴƎ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

wƻƭŜ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

• 

wŜǇƻǊǝƴƎ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

/ƻƳǇƻǎƛǝƻƴ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

/ƘŀƛǊƳŀƴ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

aŜŜǝƴƎ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

wƻƭŜ ƻŦ ǘƘŜ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

tǊƛŎŜ {ŜƴǎƛǝǾŜ LƴŦƻǊƳŀǝƻƴ όt{Lύ

LƴŦƻǊƳŀǝƻƴ ŀƴŘ /ƻƳƳǳƴƛŎŀǝƻƴ

aƻƴƛǘƻǊƛƴƎ

{ǘŀǘŜƳŜƴǘ ƻŦ wƛǎƪ aŀƴŀƎŜƳŜƴǘ

{ǘŀǘŜƳŜƴǘǎ ƻŦ 5ƛǊŜŎǘƻǊǎ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻƴ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ

aŀǧŜǊ ƻŦ 9ƳǇƘŀǎƛǎ

9ƳǇƘŀǎƛǎ ƻŦ aŀǧŜǊǎ

/ƻƳƳǳƴƛŎŀǝƻƴǎ ŀƴŘ wŜƭŀǝƻƴǎƘƛǇ ǿƛǘƘ {ƘŀǊŜƘƻƭŘŜǊǎ

²ŜōǎƛǘŜ 

LƴǾŜǎǘƻǊ wŜƭŀǝƻƴǎ 5ŜǇŀǊǘƳŜƴǘ

9ƳŀƛƭΥ ƛƴŦƻϪǎŀƛƘŀƳŎƻǧƻƴΦŎƻƳ
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STATEMENT OF CORPORATE GOVERNANCE

{ǘŀǘŜƳŜƴǘ ƻŦ /ƻƳǇƭƛŀƴŎŜ

.ƻŀǊŘ /ƻƳǇƻǎƛǝƻƴ

wŜǝǊŜƳŜƴǘ ŀƴŘ wŜπŜƭŜŎǝƻƴ ƻŦ 5ƛǊŜŎǘƻǊǎ

LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ŀƴŘ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻǊ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ 
ŘƛũŜǊŜƴǘ ǇŜǊǎƻƴ

wƻƭŜǎ ŀƴŘ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ

• 

• 

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ .ƻŀǊŘ

wƻƭŜ ƻŦ ǘƘŜ /ƘŀƛǊƳŀƴ

wƻƭŜ ƻŦ ǘƘŜ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ

5ƛǾƛŘŜƴŘ 5ƛǎǘǊƛōǳǝƻƴ tƻƭƛŎȅ
LƴǘǊƻŘǳŎǝƻƴ

{ǘŀǘǳǘƻǊȅ ŀƴŘ wŜƎǳƭŀǘƻǊȅ /ƻƳǇƭƛŀƴŎŜ

CƛƴŀƴŎƛŀƭ tŀǊŀƳŜǘŜǊǎ

LƴǘŜǊƴŀƭ CŀŎǘƻǊǎ

9ȄǘŜǊƴŀƭ CŀŎǘƻǊǎ

9ƴǝǘƭŜƳŜƴǘ ƻŦ 5ƛǾƛŘŜƴŘ

!ǇǇǊƻǾŀƭ tǊƻŎŜŘǳǊŜ

5ƛǾƛŘŜƴŘ 5ƛǎǘǊƛōǳǝƻƴ

LƴŦƻǊƳŀǝƻƴ ŀƴŘ ŘƛǎŎƭƻǎǳǊŜ ƻŦ ǳƴǇŀƛŘ ƻǊ ǳƴŎƭŀƛƳŜŘ ŘƛǾƛŘŜƴŘ

/ƻƳǇƭƛŀƴŎŜ ǊŜǇƻǊǘ ǘƻ ǘƘŜ /ƻƳƳƛǎǎƛƻƴ ŀƴŘ {ǘƻŎƪ 9ȄŎƘŀƴƎŜǎ

{ǘŀǘŜƳŜƴǘ ƻŦ LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭ

•  

/ƻƴǘǊƻƭ 9ƴǾƛǊƻƴƳŜƴǘ

/ƻƴǘǊƻƭ !ŎǝǾƛǝŜǎ

.ƻŀǊŘ aŜŜǝƴƎǎ

bǳƳōŜǊ ƻŦ .ƻŀǊŘ aŜŜǝƴƎ ƘŜƭŘ ƛƴ ŦƻǊ ǘƘŜ ȅŜŀǊ WǳƴŜ олΣ нлнр

wƻƭŜ ƻŦ /ƻƳǇŀƴȅ {ŜŎǊŜǘŀǊȅ

• 

wƻƭŜ ƻŦ /ƘƛŜŦ CƛƴŀƴŎƛŀƭ hŶŎŜǊ ό/Chύ

bŀme oŦ DireŎtorǎ
 

Poǎiǝon 
 2024π2025 

r  S   aisa  Chairma  5 5 
r  S ed Ish a  hmed  a a i  Director  5 5 

aŜŜǝƴƎ IŜƭŘ !ǧŜƴŘŜŘ 

rs  asmi  aisa  Director 5 5 
r  S ed Shaf at hmed  Director 5 5 
r  ohammad Na m  ossai  C  I de e de t Director 5 5 

    
 I de e de t Director   

wƻƭŜ ƻŦ ǘƘŜ IŜŀŘ ƻŦ LƴǘŜǊƴŀƭ !ǳŘƛǘ ŀƴŘ /ƻƳǇƭƛŀƴŎŜ

{ŜŎǊŜǘŀǊƛŀƭ {ǘŀƴŘŀǊŘǎ

.ƻŀǊŘ /ƻƳƳƛǧŜŜǎ

!ǳŘƛǘ /ƻƳƳƛǧŜŜ 

/ƻƳǇƻǎƛǝƻƴ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

aŜŜǝƴƎ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

wƻƭŜ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

• 

wŜǇƻǊǝƴƎ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

/ƻƳǇƻǎƛǝƻƴ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

/ƘŀƛǊƳŀƴ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

aŜŜǝƴƎ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

wƻƭŜ ƻŦ ǘƘŜ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

tǊƛŎŜ {ŜƴǎƛǝǾŜ LƴŦƻǊƳŀǝƻƴ όt{Lύ

LƴŦƻǊƳŀǝƻƴ ŀƴŘ /ƻƳƳǳƴƛŎŀǝƻƴ

aƻƴƛǘƻǊƛƴƎ

{ǘŀǘŜƳŜƴǘ ƻŦ wƛǎƪ aŀƴŀƎŜƳŜƴǘ

{ǘŀǘŜƳŜƴǘǎ ƻŦ 5ƛǊŜŎǘƻǊǎ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻƴ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ

aŀǧŜǊ ƻŦ 9ƳǇƘŀǎƛǎ

9ƳǇƘŀǎƛǎ ƻŦ aŀǧŜǊǎ

/ƻƳƳǳƴƛŎŀǝƻƴǎ ŀƴŘ wŜƭŀǝƻƴǎƘƛǇ ǿƛǘƘ {ƘŀǊŜƘƻƭŘŜǊǎ

²ŜōǎƛǘŜ 

LƴǾŜǎǘƻǊ wŜƭŀǝƻƴǎ 5ŜǇŀǊǘƳŜƴǘ

9ƳŀƛƭΥ ƛƴŦƻϪǎŀƛƘŀƳŎƻǧƻƴΦŎƻƳ
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STATEMENT OF CORPORATE GOVERNANCE

{ǘŀǘŜƳŜƴǘ ƻŦ /ƻƳǇƭƛŀƴŎŜ

.ƻŀǊŘ /ƻƳǇƻǎƛǝƻƴ

wŜǝǊŜƳŜƴǘ ŀƴŘ wŜπŜƭŜŎǝƻƴ ƻŦ 5ƛǊŜŎǘƻǊǎ

LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ŀƴŘ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻǊ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ 
ŘƛũŜǊŜƴǘ ǇŜǊǎƻƴ

wƻƭŜǎ ŀƴŘ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ

• 

• 

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ .ƻŀǊŘ

wƻƭŜ ƻŦ ǘƘŜ /ƘŀƛǊƳŀƴ

wƻƭŜ ƻŦ ǘƘŜ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ

5ƛǾƛŘŜƴŘ 5ƛǎǘǊƛōǳǝƻƴ tƻƭƛŎȅ
LƴǘǊƻŘǳŎǝƻƴ

{ǘŀǘǳǘƻǊȅ ŀƴŘ wŜƎǳƭŀǘƻǊȅ /ƻƳǇƭƛŀƴŎŜ

CƛƴŀƴŎƛŀƭ tŀǊŀƳŜǘŜǊǎ

LƴǘŜǊƴŀƭ CŀŎǘƻǊǎ

9ȄǘŜǊƴŀƭ CŀŎǘƻǊǎ

9ƴǝǘƭŜƳŜƴǘ ƻŦ 5ƛǾƛŘŜƴŘ

!ǇǇǊƻǾŀƭ tǊƻŎŜŘǳǊŜ

5ƛǾƛŘŜƴŘ 5ƛǎǘǊƛōǳǝƻƴ

LƴŦƻǊƳŀǝƻƴ ŀƴŘ ŘƛǎŎƭƻǎǳǊŜ ƻŦ ǳƴǇŀƛŘ ƻǊ ǳƴŎƭŀƛƳŜŘ ŘƛǾƛŘŜƴŘ

/ƻƳǇƭƛŀƴŎŜ ǊŜǇƻǊǘ ǘƻ ǘƘŜ /ƻƳƳƛǎǎƛƻƴ ŀƴŘ {ǘƻŎƪ 9ȄŎƘŀƴƎŜǎ

{ǘŀǘŜƳŜƴǘ ƻŦ LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭ

•  

/ƻƴǘǊƻƭ 9ƴǾƛǊƻƴƳŜƴǘ

/ƻƴǘǊƻƭ !ŎǝǾƛǝŜǎ

.ƻŀǊŘ aŜŜǝƴƎǎ

bǳƳōŜǊ ƻŦ .ƻŀǊŘ aŜŜǝƴƎ ƘŜƭŘ ƛƴ ŦƻǊ ǘƘŜ ȅŜŀǊ WǳƴŜ олΣ нлнр

wƻƭŜ ƻŦ /ƻƳǇŀƴȅ {ŜŎǊŜǘŀǊȅ

• 

wƻƭŜ ƻŦ /ƘƛŜŦ CƛƴŀƴŎƛŀƭ hŶŎŜǊ ό/Chύ

wƻƭŜ ƻŦ ǘƘŜ IŜŀŘ ƻŦ LƴǘŜǊƴŀƭ !ǳŘƛǘ ŀƴŘ /ƻƳǇƭƛŀƴŎŜ

{ŜŎǊŜǘŀǊƛŀƭ {ǘŀƴŘŀǊŘǎ

.ƻŀǊŘ /ƻƳƳƛǧŜŜǎ

!ǳŘƛǘ /ƻƳƳƛǧŜŜ 

/ƻƳǇƻǎƛǝƻƴ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

aŜŜǝƴƎ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

wƻƭŜ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

bŀme oŦ aember  Poǎiǝon 
r   C   Chairma  
rs  asmi  aisa   ember 
r  S ed Shaf at hmed  ember 
r  d  Sahi r abir  CS  Secretar  

• 

wŜǇƻǊǝƴƎ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

/ƻƳǇƻǎƛǝƻƴ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

/ƘŀƛǊƳŀƴ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

aŜŜǝƴƎ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

wƻƭŜ ƻŦ ǘƘŜ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

tǊƛŎŜ {ŜƴǎƛǝǾŜ LƴŦƻǊƳŀǝƻƴ όt{Lύ

LƴŦƻǊƳŀǝƻƴ ŀƴŘ /ƻƳƳǳƴƛŎŀǝƻƴ

aƻƴƛǘƻǊƛƴƎ

{ǘŀǘŜƳŜƴǘ ƻŦ wƛǎƪ aŀƴŀƎŜƳŜƴǘ

{ǘŀǘŜƳŜƴǘǎ ƻŦ 5ƛǊŜŎǘƻǊǎ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻƴ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ

aŀǧŜǊ ƻŦ 9ƳǇƘŀǎƛǎ

9ƳǇƘŀǎƛǎ ƻŦ aŀǧŜǊǎ

/ƻƳƳǳƴƛŎŀǝƻƴǎ ŀƴŘ wŜƭŀǝƻƴǎƘƛǇ ǿƛǘƘ {ƘŀǊŜƘƻƭŘŜǊǎ

²ŜōǎƛǘŜ 

LƴǾŜǎǘƻǊ wŜƭŀǝƻƴǎ 5ŜǇŀǊǘƳŜƴǘ

9ƳŀƛƭΥ ƛƴŦƻϪǎŀƛƘŀƳŎƻǧƻƴΦŎƻƳ
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Annual Report 2024-2025Saiham cotton Mills Ltd.

STATEMENT OF CORPORATE GOVERNANCE

{ǘŀǘŜƳŜƴǘ ƻŦ /ƻƳǇƭƛŀƴŎŜ

.ƻŀǊŘ /ƻƳǇƻǎƛǝƻƴ

wŜǝǊŜƳŜƴǘ ŀƴŘ wŜπŜƭŜŎǝƻƴ ƻŦ 5ƛǊŜŎǘƻǊǎ

LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ŀƴŘ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻǊ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ 
ŘƛũŜǊŜƴǘ ǇŜǊǎƻƴ

wƻƭŜǎ ŀƴŘ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ

• 

• 

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ .ƻŀǊŘ

wƻƭŜ ƻŦ ǘƘŜ /ƘŀƛǊƳŀƴ

wƻƭŜ ƻŦ ǘƘŜ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ

5ƛǾƛŘŜƴŘ 5ƛǎǘǊƛōǳǝƻƴ tƻƭƛŎȅ
LƴǘǊƻŘǳŎǝƻƴ

{ǘŀǘǳǘƻǊȅ ŀƴŘ wŜƎǳƭŀǘƻǊȅ /ƻƳǇƭƛŀƴŎŜ

CƛƴŀƴŎƛŀƭ tŀǊŀƳŜǘŜǊǎ

LƴǘŜǊƴŀƭ CŀŎǘƻǊǎ

9ȄǘŜǊƴŀƭ CŀŎǘƻǊǎ

9ƴǝǘƭŜƳŜƴǘ ƻŦ 5ƛǾƛŘŜƴŘ

!ǇǇǊƻǾŀƭ tǊƻŎŜŘǳǊŜ

5ƛǾƛŘŜƴŘ 5ƛǎǘǊƛōǳǝƻƴ

LƴŦƻǊƳŀǝƻƴ ŀƴŘ ŘƛǎŎƭƻǎǳǊŜ ƻŦ ǳƴǇŀƛŘ ƻǊ ǳƴŎƭŀƛƳŜŘ ŘƛǾƛŘŜƴŘ

/ƻƳǇƭƛŀƴŎŜ ǊŜǇƻǊǘ ǘƻ ǘƘŜ /ƻƳƳƛǎǎƛƻƴ ŀƴŘ {ǘƻŎƪ 9ȄŎƘŀƴƎŜǎ

{ǘŀǘŜƳŜƴǘ ƻŦ LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭ

•  

/ƻƴǘǊƻƭ 9ƴǾƛǊƻƴƳŜƴǘ

/ƻƴǘǊƻƭ !ŎǝǾƛǝŜǎ

.ƻŀǊŘ aŜŜǝƴƎǎ

bǳƳōŜǊ ƻŦ .ƻŀǊŘ aŜŜǝƴƎ ƘŜƭŘ ƛƴ ŦƻǊ ǘƘŜ ȅŜŀǊ WǳƴŜ олΣ нлнр

wƻƭŜ ƻŦ /ƻƳǇŀƴȅ {ŜŎǊŜǘŀǊȅ

• 

wƻƭŜ ƻŦ /ƘƛŜŦ CƛƴŀƴŎƛŀƭ hŶŎŜǊ ό/Chύ

wƻƭŜ ƻŦ ǘƘŜ IŜŀŘ ƻŦ LƴǘŜǊƴŀƭ !ǳŘƛǘ ŀƴŘ /ƻƳǇƭƛŀƴŎŜ

{ŜŎǊŜǘŀǊƛŀƭ {ǘŀƴŘŀǊŘǎ

.ƻŀǊŘ /ƻƳƳƛǧŜŜǎ

!ǳŘƛǘ /ƻƳƳƛǧŜŜ 

/ƻƳǇƻǎƛǝƻƴ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

aŜŜǝƴƎ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

wƻƭŜ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

• 

wŜǇƻǊǝƴƎ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

/ƻƳǇƻǎƛǝƻƴ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

/ƘŀƛǊƳŀƴ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

aŜŜǝƴƎ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

wƻƭŜ ƻŦ ǘƘŜ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

tǊƛŎŜ {ŜƴǎƛǝǾŜ LƴŦƻǊƳŀǝƻƴ όt{Lύ

bŀme oŦ aember  Poǎiǝon 
  Chairma  

 ember 
r  S ed Shaf at hmed  ember 

 Secretar  

LƴŦƻǊƳŀǝƻƴ ŀƴŘ /ƻƳƳǳƴƛŎŀǝƻƴ

aƻƴƛǘƻǊƛƴƎ

{ǘŀǘŜƳŜƴǘ ƻŦ wƛǎƪ aŀƴŀƎŜƳŜƴǘ

{ǘŀǘŜƳŜƴǘǎ ƻŦ 5ƛǊŜŎǘƻǊǎ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻƴ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ

aŀǧŜǊ ƻŦ 9ƳǇƘŀǎƛǎ

9ƳǇƘŀǎƛǎ ƻŦ aŀǧŜǊǎ

/ƻƳƳǳƴƛŎŀǝƻƴǎ ŀƴŘ wŜƭŀǝƻƴǎƘƛǇ ǿƛǘƘ {ƘŀǊŜƘƻƭŘŜǊǎ

²ŜōǎƛǘŜ 

LƴǾŜǎǘƻǊ wŜƭŀǝƻƴǎ 5ŜǇŀǊǘƳŜƴǘ

9ƳŀƛƭΥ ƛƴŦƻϪǎŀƛƘŀƳŎƻǧƻƴΦŎƻƳ
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Annual Report 2024-2025 Saiham cotton Mills Ltd.

STATEMENT OF CORPORATE GOVERNANCE

{ǘŀǘŜƳŜƴǘ ƻŦ /ƻƳǇƭƛŀƴŎŜ

.ƻŀǊŘ /ƻƳǇƻǎƛǝƻƴ

wŜǝǊŜƳŜƴǘ ŀƴŘ wŜπŜƭŜŎǝƻƴ ƻŦ 5ƛǊŜŎǘƻǊǎ

LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ŀƴŘ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻǊ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ 
ŘƛũŜǊŜƴǘ ǇŜǊǎƻƴ

wƻƭŜǎ ŀƴŘ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ

• 

• 

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ .ƻŀǊŘ

wƻƭŜ ƻŦ ǘƘŜ /ƘŀƛǊƳŀƴ

wƻƭŜ ƻŦ ǘƘŜ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ

5ƛǾƛŘŜƴŘ 5ƛǎǘǊƛōǳǝƻƴ tƻƭƛŎȅ
LƴǘǊƻŘǳŎǝƻƴ

{ǘŀǘǳǘƻǊȅ ŀƴŘ wŜƎǳƭŀǘƻǊȅ /ƻƳǇƭƛŀƴŎŜ

CƛƴŀƴŎƛŀƭ tŀǊŀƳŜǘŜǊǎ

LƴǘŜǊƴŀƭ CŀŎǘƻǊǎ

9ȄǘŜǊƴŀƭ CŀŎǘƻǊǎ

9ƴǝǘƭŜƳŜƴǘ ƻŦ 5ƛǾƛŘŜƴŘ

!ǇǇǊƻǾŀƭ tǊƻŎŜŘǳǊŜ

5ƛǾƛŘŜƴŘ 5ƛǎǘǊƛōǳǝƻƴ

LƴŦƻǊƳŀǝƻƴ ŀƴŘ ŘƛǎŎƭƻǎǳǊŜ ƻŦ ǳƴǇŀƛŘ ƻǊ ǳƴŎƭŀƛƳŜŘ ŘƛǾƛŘŜƴŘ

/ƻƳǇƭƛŀƴŎŜ ǊŜǇƻǊǘ ǘƻ ǘƘŜ /ƻƳƳƛǎǎƛƻƴ ŀƴŘ {ǘƻŎƪ 9ȄŎƘŀƴƎŜǎ

{ǘŀǘŜƳŜƴǘ ƻŦ LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭ

•  

/ƻƴǘǊƻƭ 9ƴǾƛǊƻƴƳŜƴǘ

/ƻƴǘǊƻƭ !ŎǝǾƛǝŜǎ

.ƻŀǊŘ aŜŜǝƴƎǎ

bǳƳōŜǊ ƻŦ .ƻŀǊŘ aŜŜǝƴƎ ƘŜƭŘ ƛƴ ŦƻǊ ǘƘŜ ȅŜŀǊ WǳƴŜ олΣ нлнр

wƻƭŜ ƻŦ /ƻƳǇŀƴȅ {ŜŎǊŜǘŀǊȅ

• 

wƻƭŜ ƻŦ /ƘƛŜŦ CƛƴŀƴŎƛŀƭ hŶŎŜǊ ό/Chύ

wƻƭŜ ƻŦ ǘƘŜ IŜŀŘ ƻŦ LƴǘŜǊƴŀƭ !ǳŘƛǘ ŀƴŘ /ƻƳǇƭƛŀƴŎŜ

{ŜŎǊŜǘŀǊƛŀƭ {ǘŀƴŘŀǊŘǎ

.ƻŀǊŘ /ƻƳƳƛǧŜŜǎ

!ǳŘƛǘ /ƻƳƳƛǧŜŜ 

/ƻƳǇƻǎƛǝƻƴ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

aŜŜǝƴƎ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

wƻƭŜ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

• 

wŜǇƻǊǝƴƎ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

/ƻƳǇƻǎƛǝƻƴ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

/ƘŀƛǊƳŀƴ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

aŜŜǝƴƎ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

wƻƭŜ ƻŦ ǘƘŜ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

tǊƛŎŜ {ŜƴǎƛǝǾŜ LƴŦƻǊƳŀǝƻƴ όt{Lύ

LƴŦƻǊƳŀǝƻƴ ŀƴŘ /ƻƳƳǳƴƛŎŀǝƻƴ

aƻƴƛǘƻǊƛƴƎ

{ǘŀǘŜƳŜƴǘ ƻŦ wƛǎƪ aŀƴŀƎŜƳŜƴǘ

{ǘŀǘŜƳŜƴǘǎ ƻŦ 5ƛǊŜŎǘƻǊǎ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻƴ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ

aŀǧŜǊ ƻŦ 9ƳǇƘŀǎƛǎ

9ƳǇƘŀǎƛǎ ƻŦ aŀǧŜǊǎ

/ƻƳƳǳƴƛŎŀǝƻƴǎ ŀƴŘ wŜƭŀǝƻƴǎƘƛǇ ǿƛǘƘ {ƘŀǊŜƘƻƭŘŜǊǎ

²ŜōǎƛǘŜ 

LƴǾŜǎǘƻǊ wŜƭŀǝƻƴǎ 5ŜǇŀǊǘƳŜƴǘ

9ƳŀƛƭΥ ƛƴŦƻϪǎŀƛƘŀƳŎƻǧƻƴΦŎƻƳ
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Annual Report 2024-2025Saiham cotton Mills Ltd.

STATEMENT OF CORPORATE GOVERNANCE

{ǘŀǘŜƳŜƴǘ ƻŦ /ƻƳǇƭƛŀƴŎŜ

.ƻŀǊŘ /ƻƳǇƻǎƛǝƻƴ

wŜǝǊŜƳŜƴǘ ŀƴŘ wŜπŜƭŜŎǝƻƴ ƻŦ 5ƛǊŜŎǘƻǊǎ

LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ŀƴŘ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻǊ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ 
ŘƛũŜǊŜƴǘ ǇŜǊǎƻƴ

wƻƭŜǎ ŀƴŘ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ

• 

• 

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ .ƻŀǊŘ

wƻƭŜ ƻŦ ǘƘŜ /ƘŀƛǊƳŀƴ

wƻƭŜ ƻŦ ǘƘŜ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ

5ƛǾƛŘŜƴŘ 5ƛǎǘǊƛōǳǝƻƴ tƻƭƛŎȅ
LƴǘǊƻŘǳŎǝƻƴ

{ǘŀǘǳǘƻǊȅ ŀƴŘ wŜƎǳƭŀǘƻǊȅ /ƻƳǇƭƛŀƴŎŜ

CƛƴŀƴŎƛŀƭ tŀǊŀƳŜǘŜǊǎ

LƴǘŜǊƴŀƭ CŀŎǘƻǊǎ

9ȄǘŜǊƴŀƭ CŀŎǘƻǊǎ

9ƴǝǘƭŜƳŜƴǘ ƻŦ 5ƛǾƛŘŜƴŘ

!ǇǇǊƻǾŀƭ tǊƻŎŜŘǳǊŜ

5ƛǾƛŘŜƴŘ 5ƛǎǘǊƛōǳǝƻƴ

LƴŦƻǊƳŀǝƻƴ ŀƴŘ ŘƛǎŎƭƻǎǳǊŜ ƻŦ ǳƴǇŀƛŘ ƻǊ ǳƴŎƭŀƛƳŜŘ ŘƛǾƛŘŜƴŘ

/ƻƳǇƭƛŀƴŎŜ ǊŜǇƻǊǘ ǘƻ ǘƘŜ /ƻƳƳƛǎǎƛƻƴ ŀƴŘ {ǘƻŎƪ 9ȄŎƘŀƴƎŜǎ

{ǘŀǘŜƳŜƴǘ ƻŦ LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭ

•  

/ƻƴǘǊƻƭ 9ƴǾƛǊƻƴƳŜƴǘ

/ƻƴǘǊƻƭ !ŎǝǾƛǝŜǎ

.ƻŀǊŘ aŜŜǝƴƎǎ

bǳƳōŜǊ ƻŦ .ƻŀǊŘ aŜŜǝƴƎ ƘŜƭŘ ƛƴ ŦƻǊ ǘƘŜ ȅŜŀǊ WǳƴŜ олΣ нлнр

wƻƭŜ ƻŦ /ƻƳǇŀƴȅ {ŜŎǊŜǘŀǊȅ

• 

wƻƭŜ ƻŦ /ƘƛŜŦ CƛƴŀƴŎƛŀƭ hŶŎŜǊ ό/Chύ

wƻƭŜ ƻŦ ǘƘŜ IŜŀŘ ƻŦ LƴǘŜǊƴŀƭ !ǳŘƛǘ ŀƴŘ /ƻƳǇƭƛŀƴŎŜ

{ŜŎǊŜǘŀǊƛŀƭ {ǘŀƴŘŀǊŘǎ

.ƻŀǊŘ /ƻƳƳƛǧŜŜǎ

!ǳŘƛǘ /ƻƳƳƛǧŜŜ 

/ƻƳǇƻǎƛǝƻƴ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

aŜŜǝƴƎ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

wƻƭŜ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

• 

wŜǇƻǊǝƴƎ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

/ƻƳǇƻǎƛǝƻƴ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

/ƘŀƛǊƳŀƴ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

aŜŜǝƴƎ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

wƻƭŜ ƻŦ ǘƘŜ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

tǊƛŎŜ {ŜƴǎƛǝǾŜ LƴŦƻǊƳŀǝƻƴ όt{Lύ

LƴŦƻǊƳŀǝƻƴ ŀƴŘ /ƻƳƳǳƴƛŎŀǝƻƴ

aƻƴƛǘƻǊƛƴƎ

{ǘŀǘŜƳŜƴǘ ƻŦ wƛǎƪ aŀƴŀƎŜƳŜƴǘ

{ǘŀǘŜƳŜƴǘǎ ƻŦ 5ƛǊŜŎǘƻǊǎ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻƴ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ

aŀǧŜǊ ƻŦ 9ƳǇƘŀǎƛǎ

9ƳǇƘŀǎƛǎ ƻŦ aŀǧŜǊǎ

/ƻƳƳǳƴƛŎŀǝƻƴǎ ŀƴŘ wŜƭŀǝƻƴǎƘƛǇ ǿƛǘƘ {ƘŀǊŜƘƻƭŘŜǊǎ

²ŜōǎƛǘŜ 

LƴǾŜǎǘƻǊ wŜƭŀǝƻƴǎ 5ŜǇŀǊǘƳŜƴǘ

9ƳŀƛƭΥ ƛƴŦƻϪǎŀƛƘŀƳŎƻǧƻƴΦŎƻƳ
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STATEMENT OF CORPORATE GOVERNANCE

{ǘŀǘŜƳŜƴǘ ƻŦ /ƻƳǇƭƛŀƴŎŜ

.ƻŀǊŘ /ƻƳǇƻǎƛǝƻƴ

wŜǝǊŜƳŜƴǘ ŀƴŘ wŜπŜƭŜŎǝƻƴ ƻŦ 5ƛǊŜŎǘƻǊǎ

LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ŀƴŘ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻǊ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ 
ŘƛũŜǊŜƴǘ ǇŜǊǎƻƴ

wƻƭŜǎ ŀƴŘ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ

• 

• 

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ .ƻŀǊŘ

wƻƭŜ ƻŦ ǘƘŜ /ƘŀƛǊƳŀƴ

wƻƭŜ ƻŦ ǘƘŜ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ

5ƛǾƛŘŜƴŘ 5ƛǎǘǊƛōǳǝƻƴ tƻƭƛŎȅ
LƴǘǊƻŘǳŎǝƻƴ

{ǘŀǘǳǘƻǊȅ ŀƴŘ wŜƎǳƭŀǘƻǊȅ /ƻƳǇƭƛŀƴŎŜ

CƛƴŀƴŎƛŀƭ tŀǊŀƳŜǘŜǊǎ

LƴǘŜǊƴŀƭ CŀŎǘƻǊǎ

9ȄǘŜǊƴŀƭ CŀŎǘƻǊǎ

9ƴǝǘƭŜƳŜƴǘ ƻŦ 5ƛǾƛŘŜƴŘ

!ǇǇǊƻǾŀƭ tǊƻŎŜŘǳǊŜ

5ƛǾƛŘŜƴŘ 5ƛǎǘǊƛōǳǝƻƴ

LƴŦƻǊƳŀǝƻƴ ŀƴŘ ŘƛǎŎƭƻǎǳǊŜ ƻŦ ǳƴǇŀƛŘ ƻǊ ǳƴŎƭŀƛƳŜŘ ŘƛǾƛŘŜƴŘ

/ƻƳǇƭƛŀƴŎŜ ǊŜǇƻǊǘ ǘƻ ǘƘŜ /ƻƳƳƛǎǎƛƻƴ ŀƴŘ {ǘƻŎƪ 9ȄŎƘŀƴƎŜǎ

{ǘŀǘŜƳŜƴǘ ƻŦ LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭ

•  

/ƻƴǘǊƻƭ 9ƴǾƛǊƻƴƳŜƴǘ

/ƻƴǘǊƻƭ !ŎǝǾƛǝŜǎ

.ƻŀǊŘ aŜŜǝƴƎǎ

bǳƳōŜǊ ƻŦ .ƻŀǊŘ aŜŜǝƴƎ ƘŜƭŘ ƛƴ ŦƻǊ ǘƘŜ ȅŜŀǊ WǳƴŜ олΣ нлнр

wƻƭŜ ƻŦ /ƻƳǇŀƴȅ {ŜŎǊŜǘŀǊȅ

• 

wƻƭŜ ƻŦ /ƘƛŜŦ CƛƴŀƴŎƛŀƭ hŶŎŜǊ ό/Chύ

wƻƭŜ ƻŦ ǘƘŜ IŜŀŘ ƻŦ LƴǘŜǊƴŀƭ !ǳŘƛǘ ŀƴŘ /ƻƳǇƭƛŀƴŎŜ

{ŜŎǊŜǘŀǊƛŀƭ {ǘŀƴŘŀǊŘǎ

.ƻŀǊŘ /ƻƳƳƛǧŜŜǎ

!ǳŘƛǘ /ƻƳƳƛǧŜŜ 

/ƻƳǇƻǎƛǝƻƴ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

aŜŜǝƴƎ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

wƻƭŜ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

• 

wŜǇƻǊǝƴƎ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

/ƻƳǇƻǎƛǝƻƴ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

/ƘŀƛǊƳŀƴ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

aŜŜǝƴƎ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

wƻƭŜ ƻŦ ǘƘŜ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

tǊƛŎŜ {ŜƴǎƛǝǾŜ LƴŦƻǊƳŀǝƻƴ όt{Lύ

LƴŦƻǊƳŀǝƻƴ ŀƴŘ /ƻƳƳǳƴƛŎŀǝƻƴ

aƻƴƛǘƻǊƛƴƎ

{ǘŀǘŜƳŜƴǘ ƻŦ wƛǎƪ aŀƴŀƎŜƳŜƴǘ

{ǘŀǘŜƳŜƴǘǎ ƻŦ 5ƛǊŜŎǘƻǊǎ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻƴ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ

aŀǧŜǊ ƻŦ 9ƳǇƘŀǎƛǎ

9ƳǇƘŀǎƛǎ ƻŦ aŀǧŜǊǎ

/ƻƳƳǳƴƛŎŀǝƻƴǎ ŀƴŘ wŜƭŀǝƻƴǎƘƛǇ ǿƛǘƘ {ƘŀǊŜƘƻƭŘŜǊǎ

²ŜōǎƛǘŜ 

LƴǾŜǎǘƻǊ wŜƭŀǝƻƴǎ 5ŜǇŀǊǘƳŜƴǘ

9ƳŀƛƭΥ ƛƴŦƻϪǎŀƛƘŀƳŎƻǧƻƴΦŎƻƳ
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STATEMENT OF CORPORATE GOVERNANCE

{ǘŀǘŜƳŜƴǘ ƻŦ /ƻƳǇƭƛŀƴŎŜ

.ƻŀǊŘ /ƻƳǇƻǎƛǝƻƴ

wŜǝǊŜƳŜƴǘ ŀƴŘ wŜπŜƭŜŎǝƻƴ ƻŦ 5ƛǊŜŎǘƻǊǎ

LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ŀƴŘ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻǊ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ 
ŘƛũŜǊŜƴǘ ǇŜǊǎƻƴ

wƻƭŜǎ ŀƴŘ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ

• 

• 

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ .ƻŀǊŘ

wƻƭŜ ƻŦ ǘƘŜ /ƘŀƛǊƳŀƴ

wƻƭŜ ƻŦ ǘƘŜ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ

5ƛǾƛŘŜƴŘ 5ƛǎǘǊƛōǳǝƻƴ tƻƭƛŎȅ
LƴǘǊƻŘǳŎǝƻƴ

{ǘŀǘǳǘƻǊȅ ŀƴŘ wŜƎǳƭŀǘƻǊȅ /ƻƳǇƭƛŀƴŎŜ

CƛƴŀƴŎƛŀƭ tŀǊŀƳŜǘŜǊǎ

LƴǘŜǊƴŀƭ CŀŎǘƻǊǎ

9ȄǘŜǊƴŀƭ CŀŎǘƻǊǎ

9ƴǝǘƭŜƳŜƴǘ ƻŦ 5ƛǾƛŘŜƴŘ

!ǇǇǊƻǾŀƭ tǊƻŎŜŘǳǊŜ

5ƛǾƛŘŜƴŘ 5ƛǎǘǊƛōǳǝƻƴ

LƴŦƻǊƳŀǝƻƴ ŀƴŘ ŘƛǎŎƭƻǎǳǊŜ ƻŦ ǳƴǇŀƛŘ ƻǊ ǳƴŎƭŀƛƳŜŘ ŘƛǾƛŘŜƴŘ

/ƻƳǇƭƛŀƴŎŜ ǊŜǇƻǊǘ ǘƻ ǘƘŜ /ƻƳƳƛǎǎƛƻƴ ŀƴŘ {ǘƻŎƪ 9ȄŎƘŀƴƎŜǎ

{ǘŀǘŜƳŜƴǘ ƻŦ LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭ

•  

/ƻƴǘǊƻƭ 9ƴǾƛǊƻƴƳŜƴǘ

/ƻƴǘǊƻƭ !ŎǝǾƛǝŜǎ

.ƻŀǊŘ aŜŜǝƴƎǎ

bǳƳōŜǊ ƻŦ .ƻŀǊŘ aŜŜǝƴƎ ƘŜƭŘ ƛƴ ŦƻǊ ǘƘŜ ȅŜŀǊ WǳƴŜ олΣ нлнр

wƻƭŜ ƻŦ /ƻƳǇŀƴȅ {ŜŎǊŜǘŀǊȅ

• 

wƻƭŜ ƻŦ /ƘƛŜŦ CƛƴŀƴŎƛŀƭ hŶŎŜǊ ό/Chύ

wƻƭŜ ƻŦ ǘƘŜ IŜŀŘ ƻŦ LƴǘŜǊƴŀƭ !ǳŘƛǘ ŀƴŘ /ƻƳǇƭƛŀƴŎŜ

{ŜŎǊŜǘŀǊƛŀƭ {ǘŀƴŘŀǊŘǎ

.ƻŀǊŘ /ƻƳƳƛǧŜŜǎ

!ǳŘƛǘ /ƻƳƳƛǧŜŜ 

/ƻƳǇƻǎƛǝƻƴ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

/ƘŀƛǊƳŀƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

aŜŜǝƴƎ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

wƻƭŜ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

• 

wŜǇƻǊǝƴƎ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ

bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

/ƻƳǇƻǎƛǝƻƴ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

/ƘŀƛǊƳŀƴ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

aŜŜǝƴƎ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

wƻƭŜ ƻŦ ǘƘŜ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ

tǊƛŎŜ {ŜƴǎƛǝǾŜ LƴŦƻǊƳŀǝƻƴ όt{Lύ

LƴŦƻǊƳŀǝƻƴ ŀƴŘ /ƻƳƳǳƴƛŎŀǝƻƴ

aƻƴƛǘƻǊƛƴƎ

{ǘŀǘŜƳŜƴǘ ƻŦ wƛǎƪ aŀƴŀƎŜƳŜƴǘ

{ǘŀǘŜƳŜƴǘǎ ƻŦ 5ƛǊŜŎǘƻǊǎ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻƴ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ

CinŀnŎiŀƭ ¸eŀr CŀǎƘ Dividend ό¢ŀƪŀύ {toŎƪ Dividend όbo oŦ {Ƙŀreǎύ 
2 2 2 2   Ni  
2 2 2 22  Ni  

2 2 2 2   Ni  
2 22 2 2  Ni  Ni  

¢otŀƭ пмΣтуΣмсф  

aŀǧŜǊ ƻŦ 9ƳǇƘŀǎƛǎ

9ƳǇƘŀǎƛǎ ƻŦ aŀǧŜǊǎ

/ƻƳƳǳƴƛŎŀǝƻƴǎ ŀƴŘ wŜƭŀǝƻƴǎƘƛǇ ǿƛǘƘ {ƘŀǊŜƘƻƭŘŜǊǎ

²ŜōǎƛǘŜ 

LƴǾŜǎǘƻǊ wŜƭŀǝƻƴǎ 5ŜǇŀǊǘƳŜƴǘ

9ƳŀƛƭΥ ƛƴŦƻϪǎŀƛƘŀƳŎƻǧƻƴΦŎƻƳ

¦bt!L5 hw ¦b/[!La95 5L±L59b5 {¢!¢9a9b¢
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!¦5L¢ /haaL¢¢99 w9thw¢

/hath{L¢Lhb hC ¢I9 !¦5L¢ /haaL¢¢99

a99¢LbD !b5 !¢¢9b5!b/9

!ǳŘƛǘ /ƻƳƳƛǧŜŜ ƳŜƳōŜǊΩǎ ŀǧŜƴŘŀƴŎŜ ƛǎ ŦǳǊƴƛǎƘŜŘ ōŜƭƻǿΥ

wh[9 !b5 w9{thb{L.L[L¢L9{ hC ¢I9 !¦5L¢ /haaL¢¢99

• 

• 

{ƭΦ boΦ
 

bŀme {tŀtuǎ ǿitƘ  tƘe 
ComǇŀnȅ  

{tŀtuǎ ǿitƘ tƘe 
Ŏommiǧee  

  I de e de t Director

 

Chairma  

2  rs  asmi  aisa  Director  ember  

 r  S ed Shaf at hmed  B  Director  ember  

 r  d  Sahi r abir  CS  Com a  Secretar  Secretar  

{ƭΦ bƻΦ
 

bŀƳŜ {ǘŀǘǳǎ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴȅ
 

{ǘŀǘǳǎ ǿƛǘƘ ǘƘŜ ŎƻƳƳƛǧŜŜ
 

aŜŜǝƴƎ IŜƭŘ  !ǧŜƴŘŜŘ 

 r  ohammad Na m  
ossai  C  

I de e de t Director
 

Chairma   

2  rs  asmi  aisa  Director ember   

2   I de e de t Director   

 r  S ed Shaf at hmed  B
 

Director ember   

 r  d  Sahi r abir  CS
 

Com a  Secretar
 

Secretar    

!/¢L±L¢L9{ hC ¢I9 !¦5L¢ /haaL¢¢99

CƛƴŀƴŎƛŀƭ wŜǇƻǊǝƴƎ 

LƴǘŜǊƴŀƭ !ǳŘƛǘ

9ȄǘŜǊƴŀƭ !ǳŘƛǘ

LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭ ŀƴŘ wƛǎƪ aŀƴŀƎŜƳŜƴǘ {ȅǎǘŜƳ

• 

όaǊΦ ¢ŀǊƛǉǳȊȊŀƳŀƴ YƘŀƴ Σ C/!Σ C/{ύ
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!¦5L¢ /haaL¢¢99 w9thw¢

/hath{L¢Lhb hC ¢I9 !¦5L¢ /haaL¢¢99

a99¢LbD !b5 !¢¢9b5!b/9

!ǳŘƛǘ /ƻƳƳƛǧŜŜ ƳŜƳōŜǊΩǎ ŀǧŜƴŘŀƴŎŜ ƛǎ ŦǳǊƴƛǎƘŜŘ ōŜƭƻǿΥ

wh[9 !b5 w9{thb{L.L[L¢L9{ hC ¢I9 !¦5L¢ /haaL¢¢99

• 

• 

!/¢L±L¢L9{ hC ¢I9 !¦5L¢ /haaL¢¢99

CƛƴŀƴŎƛŀƭ wŜǇƻǊǝƴƎ 

LƴǘŜǊƴŀƭ !ǳŘƛǘ

9ȄǘŜǊƴŀƭ !ǳŘƛǘ

LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭ ŀƴŘ wƛǎƪ aŀƴŀƎŜƳŜƴǘ {ȅǎǘŜƳ

• 

όaǊΦ ¢ŀǊƛǉǳȊȊŀƳŀƴ YƘŀƴ Σ C/!Σ C/{ύ
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bhaLb!¢Lhb !b5 w9a¦b9w!¢Lhb /haaL¢¢99 όbw/ύ w9thw¢

¢ht [9±9[ 9·9/¦¢L±9 {9[9/¢Lhb !b5 w9a¦b9w!¢Lhb th[L/¸ 

ŀύ bƻƳƛƴŀǝƻƴ /ǊƛǘŜǊƛŀΥ 

ōύ wŜŎǊǳƛǘƳŜƴǘ ŀƴŘ {ŜƭŜŎǝƻƴ DǳƛŘŜƭƛƴŜǎΥ 

5ƛǊŜŎǘƻǊόǎύΥ

LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊΥ

¢ƻǇπƭŜǾŜƭ ŜȄŜŎǳǝǾŜǎΥ

9ȄǇƭŀƴŀǝƻƴΥ

hǘƘŜǊ 9ƳǇƭƻȅŜŜǎΥ

Ŏύ wŜƳǳƴŜǊŀǝƻƴ /ǊƛǘŜǊƛŀ 

9±![¦!¢Lhb /wL¢9wL! 

ŀύ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ ϧ bƻƴπ9ȄŜŎǳǝǾŜ 5ƛǊŜŎǘƻǊ 

ōύ ¢ƻǇπƭŜǾŜƭ 9ȄŜŎǳǝǾŜǎ ϧ ƻǘƘŜǊ 9ƳǇƭƻȅŜŜǎ

/hath{L¢Lhb !b5 a99¢LbD{ hC bhaLb!¢Lhb !b5 w9a¦b9w!¢Lhb /haaL¢¢99 

CƻǊƳŀǝƻƴ ƻŦ bw/ /ƻƳƳƛǧŜŜ ŀƴŘ ƛǘǎ aŜŜǝƴƎǎ 

a!Whw !/¢L±L¢L9{ hC bw/

όaǊΦ aƻƘŀƳƳŀŘ bŀȊƳǳƭ IƻǎǎŀƛƴΣ C/!ύ 
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bhaLb!¢Lhb !b5 w9a¦b9w!¢Lhb /haaL¢¢99 όbw/ύ w9thw¢

¢ht [9±9[ 9·9/¦¢L±9 {9[9/¢Lhb !b5 w9a¦b9w!¢Lhb th[L/¸ 

ŀύ bƻƳƛƴŀǝƻƴ /ǊƛǘŜǊƛŀΥ 

ōύ wŜŎǊǳƛǘƳŜƴǘ ŀƴŘ {ŜƭŜŎǝƻƴ DǳƛŘŜƭƛƴŜǎΥ 

5ƛǊŜŎǘƻǊόǎύΥ

LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊΥ

¢ƻǇπƭŜǾŜƭ ŜȄŜŎǳǝǾŜǎΥ

9ȄǇƭŀƴŀǝƻƴΥ

hǘƘŜǊ 9ƳǇƭƻȅŜŜǎΥ

Ŏύ wŜƳǳƴŜǊŀǝƻƴ /ǊƛǘŜǊƛŀ 

9±![¦!¢Lhb /wL¢9wL! 

ŀύ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ ϧ bƻƴπ9ȄŜŎǳǝǾŜ 5ƛǊŜŎǘƻǊ 

ōύ ¢ƻǇπƭŜǾŜƭ 9ȄŜŎǳǝǾŜǎ ϧ ƻǘƘŜǊ 9ƳǇƭƻȅŜŜǎ

/hath{L¢Lhb !b5 a99¢LbD{ hC bhaLb!¢Lhb !b5 w9a¦b9w!¢Lhb /haaL¢¢99 

CƻǊƳŀǝƻƴ ƻŦ bw/ /ƻƳƳƛǧŜŜ ŀƴŘ ƛǘǎ aŜŜǝƴƎǎ 

a!Whw !/¢L±L¢L9{ hC bw/

όaǊΦ aƻƘŀƳƳŀŘ bŀȊƳǳƭ IƻǎǎŀƛƴΣ C/!ύ 
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bhaLb!¢Lhb !b5 w9a¦b9w!¢Lhb /haaL¢¢99 όbw/ύ w9thw¢

¢ht [9±9[ 9·9/¦¢L±9 {9[9/¢Lhb !b5 w9a¦b9w!¢Lhb th[L/¸ 

ŀύ bƻƳƛƴŀǝƻƴ /ǊƛǘŜǊƛŀΥ 

ōύ wŜŎǊǳƛǘƳŜƴǘ ŀƴŘ {ŜƭŜŎǝƻƴ DǳƛŘŜƭƛƴŜǎΥ 

5ƛǊŜŎǘƻǊόǎύΥ

LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊΥ

¢ƻǇπƭŜǾŜƭ ŜȄŜŎǳǝǾŜǎΥ

9ȄǇƭŀƴŀǝƻƴΥ

hǘƘŜǊ 9ƳǇƭƻȅŜŜǎΥ

Ŏύ wŜƳǳƴŜǊŀǝƻƴ /ǊƛǘŜǊƛŀ 

9±![¦!¢Lhb /wL¢9wL! 

ŀύ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ ϧ bƻƴπ9ȄŜŎǳǝǾŜ 5ƛǊŜŎǘƻǊ 

ōύ ¢ƻǇπƭŜǾŜƭ 9ȄŜŎǳǝǾŜǎ ϧ ƻǘƘŜǊ 9ƳǇƭƻȅŜŜǎ

/hath{L¢Lhb !b5 a99¢LbD{ hC bhaLb!¢Lhb !b5 w9a¦b9w!¢Lhb /haaL¢¢99 

CƻǊƳŀǝƻƴ ƻŦ bw/ /ƻƳƳƛǧŜŜ ŀƴŘ ƛǘǎ aŜŜǝƴƎǎ 

a!Whw !/¢L±L¢L9{ hC bw/

όaǊΦ aƻƘŀƳƳŀŘ bŀȊƳǳƭ IƻǎǎŀƛƴΣ C/!ύ 

S   Name Stat s i  the Board  Stat s i  the Commi ee  

 r  ohammad Na m  ossai  C I de e de t Director  Chairma  

2  rs  asmi  aisa  Director  ember  

 r  S ed Shaf at hmed  B  Director  ember  

 d  Sahi r abir  CS  Com a  Secretar  Secretar  
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bhaLb!¢Lhb !b5 w9a¦b9w!¢Lhb /haaL¢¢99 όbw/ύ w9thw¢

¢ht [9±9[ 9·9/¦¢L±9 {9[9/¢Lhb !b5 w9a¦b9w!¢Lhb th[L/¸ 

ŀύ bƻƳƛƴŀǝƻƴ /ǊƛǘŜǊƛŀΥ 

ōύ wŜŎǊǳƛǘƳŜƴǘ ŀƴŘ {ŜƭŜŎǝƻƴ DǳƛŘŜƭƛƴŜǎΥ 

5ƛǊŜŎǘƻǊόǎύΥ

LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊΥ

¢ƻǇπƭŜǾŜƭ ŜȄŜŎǳǝǾŜǎΥ

9ȄǇƭŀƴŀǝƻƴΥ

hǘƘŜǊ 9ƳǇƭƻȅŜŜǎΥ

Ŏύ wŜƳǳƴŜǊŀǝƻƴ /ǊƛǘŜǊƛŀ 

9±![¦!¢Lhb /wL¢9wL! 

ŀύ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ ϧ bƻƴπ9ȄŜŎǳǝǾŜ 5ƛǊŜŎǘƻǊ 

ōύ ¢ƻǇπƭŜǾŜƭ 9ȄŜŎǳǝǾŜǎ ϧ ƻǘƘŜǊ 9ƳǇƭƻȅŜŜǎ

/hath{L¢Lhb !b5 a99¢LbD{ hC bhaLb!¢Lhb !b5 w9a¦b9w!¢Lhb /haaL¢¢99 

CƻǊƳŀǝƻƴ ƻŦ bw/ /ƻƳƳƛǧŜŜ ŀƴŘ ƛǘǎ aŜŜǝƴƎǎ 

a!Whw !/¢L±L¢L9{ hC bw/

όaǊΦ aƻƘŀƳƳŀŘ bŀȊƳǳƭ IƻǎǎŀƛƴΣ C/!ύ 

Annexure: I
Taka in MillionCinŀnŎiŀƭ IiƎƘƭiƎƘtǎ

PŀrǝŎuƭŀrǎ 2024π2025 2023π2024
2022π2023

weǎtŀted 2021π2022
2020π2021 

weǎtŀted
T r over 5 5 2 7        5 5                    

ross ro t 5 52                         77              

Net ro t a er ta 7 2                                        

Net cash o era  ac vi es 57 527        (7            7             

¢ŀbƭeΥ {ummŀrȅ oŦ BŀƭŀnŎe {Ƙeet

PŀrǝŎuƭŀrǎ 2024π2025 2023π2024
2022π2023

weǎtŀted 2021π2022 2020π2021

thori ed ca ita 2         2         2          2         2          

aid  ca ita                                               

eserve a d s r s 2 2                 7          75         

Shareho ders  e it 5 2         5 7        5 52          5 5         5          

No c rre t iabi i es 5            7                                            

C rre t iabi i es 7         55        5          2 7 5         7          

Tota  iabi i es 55         22        5 5 2                   2          

No c rre t ssets 5         5         5          5 5         5          

C rre t ssets 5         7 5        5 2          5         572          

Tota  ssets 2 5       2                      72          

Net ssets 5 2         5 7        5 55          5 5         5 2          

Book va e er share                 

ar i  er share 5 2 27

Dividend Ǉer ǎƘŀre Υ
Cash 7% 5%               % %

Stock                                                                     

N mber of shareho ders        2 5      2        5       55        

¢ŀbƭe Υ wŀǝoǎ

PŀrǝŎuƭŀrǎ 2024π2025 2023π2024
2022π2023

weǎtŀted 2021π2022
2020π2021

weǎtŀted
Debt to it  a o 72

C rre t a o 2 5 2

ross ro t Sa es (% 2% 2 52% % 75% 27%

era  ro t Sa es (% 5 % 2 % % % 2 %

ro t a er ta Sa es (% 2 % 2 2% 7 % % %

et r  o  sset (% 5% 7 % 75% 2 % 2 %

et r  o  it  (% 57% % % 5 27% 2 %
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59/[!w!¢Lhb hw /9w¢LCL/!¢Lhb hC a5 hw /9h !b5 /Ch
!ƴƴŜȄǳǊŜ π!

¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ

{ǳōΥ 5ŜŎƭŀǊŀǝƻƴ ƻǊ /ŜǊǝŬŎŀǝƻƴ ƻƴ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ WǳƴŜ олΣ нлнрΦ

 ό9ƴƎǊΦ {ȅŜŘ LǎƘǝŀǉ !ƘƳŜŘύ                                                                ό{ȅŜŘ wŀƪƛōǳƭ Iŀǎŀƴύ
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Annexure-C

Status of compliance with the conditions imposed by the Bangladesh Securities and Exchange Commission’s Notification No. 
BSEC/CMRRCD/ 2006-158/207/Admin/80, dated 03 June 2018, BSEC/CMRRCD/2009-193/66/PRD/148, dated 16 October 2023 
and BSEC/CMRRCD/2009-193/76/PRD/151, dated 04 April 2024 issued under section 2CC of the Securities and Exchange 
Ordinance, 1969

 (Report under Condition No. 9.00)

 
 

Condition 
No.  

Title  

Compliance status  

appropriate column)  

 
 

Remarks (in any)
 Complied  Not 

complied  
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Mr. Mohammad Nazmul
Hossain, FCA.
Mr. Tariquzzaman Khan,
FCA, FCS &
Ms. Tasnuva Ahmed, FCA
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Independent Auditor’s Report 
To the Shareholders

of
{ŀƛƘŀƳ /ƻǧƻƴ aƛƭƭǎ [ƛƳƛǘŜŘ

Report on the Audit of the Financial Statements

Opinion 

Basis for Opinion  

9ƳǇƘŀǎƛǎ ƻŦ aŀǧŜǊǎΥ

hǘƘŜǊ aŀǧŜǊ

YŜȅ !ǳŘƛǘ aŀǧŜǊǎ

Descripǝon of key audit maǧers Our response to key audit maǧers 
Turnover 

he C an  ha  ade net a e   k  
5 980 010 778 durin  the ear  In the r e   
re verin  r  the e ide i  it  a e  have 
in rea ed ared t  the revi u  ear  

e ni n  revenue  aiha  C n i  

ur r edure in ude : 
 

 evie in  the dire t r’  a e ent  
e e n  the a r u t er  en urin  

the vera it   the data re ented and 
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i ited ha  een n idered ex  a  it 
inv ve  evera  t e   ntra t  ain  a ed 

n ex rt a e  a n  ith a hi her a e  v u e 
ared t  the er r an e  the a t e  

ear  A VA  re n i ia n ha  een re ared t  
a i n turn ver er inan ia  tate ent  ith VA  
return  
 

hi  a er ha  een n idered a Ke  Audit 
a er due t  the i ni ant eve   r e i na  

ud ent inv ved in deter inin  the in  and 
ea ure ent  revenue re ni n   

a e in  ana e ent’  n idera n  
thi  r e ; 

 A e in  etene  and a ura   
the data u ed r re ni n  revenue; 

 evie in  the an ’  revenue 
re ni n i ie  a un n  

uide ine  and di ure  t  a e  
n r it  ith I  15 evenue r  

C ntra t  ith Cu t er  
 va ua n  the a r riatene   the 

n te  re ated t  the an ’  revenue; 

e er urn ver” Statement of ProŬt or [oss and Other Comprehensive Income  the inan ia  
tate ent  

Acquisiǝon of Property, Plant & Equipment 

At the end  the ear the an  re rded t ta  
r ert  ant  ui ent k  5 004 146 816 
Carr in  A unt  

 
here i  a ri k that the a et  ein  verva ued  

either  in a n  t r va ua n  

ur r edure in ude : 
 e n  re evant ntr  ithin the 

ur ha e and ea ure ent r e   
the n n- urrent a et ; 

 e a u a n  the de re ia n and 
a r a n  the n n- urrent a et ; 

 va ua n  the a i  r the rate  
har in  a r a n and de re ia n 

and deter ina n  u e u  i e; 
 Iden in  i  there i  an  i air ent 

indi at r; 
 A e in  the u a n  the 

va ua n  
ee n te n  3 t  the tate ent  nan ia  i n  

ee n te n  6 t  the tate ent  inan ia  i n  

Inventory 
he an  had invent r   k  3 543 860 303 

at une 30  2025 he d in the a t r  d n and 
a r  u e r du t ine  Invent rie  are 
arried at the er  t and net rea i a e 

va ue  A  a re u t  the ana e ent a ie  
ud ent in deter inin  the a r riate va ue  

r - vin r ete ite 
 

ur r edure in ude : 
 va ua n  the de i n and i e enta n 

 ke  invent r  ntr  era n  a r  
the an  in udin  t k in the 
a t r  and in the d n ; 

 Che kin  the ana e ent’  invent r  
unt heet and re n i in  the unt 

re u t t  the invent r  i n  t  te t the 
etene   data; 

 C arin  the net rea a e va ue  
tained thr u h a det ed revie   
e  e ent t  the ear-end  t  the 
t ri e  a a e  invent rie ; 
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Unrealized Gain / ([oss) for change in exchange rate of foreign Currency 
ta  unrea i ed  r han e in ex han e 

rate  re n urren  i  k  29 022 088  
durin  thi  eri d  hi  i  ain  e au e  

rade  ther e eiva e  U  A unt  I  
and h rt-ter  an  
 

ur r edure in ude : 
 We revie ed the a r riatene   the 

a u a n and the treat ent   
ade in the In e tate ent  

 We have he ked the an e  re n 
Curren  an a n e and Curren  rate  

 re a n t  de erred tax ia i it  a  their 
ad u ta i it  i  de endent n re a t   uture  
 

re ni n and ea ure ent  e erred 
ax A et  and ia i i e  and the 

a u n  u ed in e a n  the uture 
taxa e ex en e  the an ; 

 A e in  the etene  and a ura  
 the data u ed r the e a n   

uture taxa e ex en e/in e; 
 va ua n  the rea na ene   ke  

a u n  in   rever a   
te rar  di eren e  and ex ira n  
tax  arr  r ard  re ni n and 

ea ure ent  e erred ax ia i it ; 
 e n  the tax i i a n  the 

rea na ene   e ate  and 
a u a n  deter ined  ana e ent; 

and 
 ina  a e ed the a r riatene  and 

re enta n  di ure  a ain t IA  12 
In e ax  

ee n te n  13 t  the tate ent  inan ia  i n  

Provision for Current Income Tax 
r vi i n r the in e tax re uire  the 
n idera n  in e r  x rt a e  

ur r edure in ude : 
 evie in  the tax a u a n rk  

and re ated detai   e e i  ur 
u tan ve te n  r edure  in uded 

the in ; 
 Current tax ha  een a u ated n the 

a i   add and a k e inad i i e 
and ad i i e ex en e  re e ve  a  

er In e ax A t 2023; 
 ax n in e r  ex rt a  derived 

r er ; 
ee n te n  16 t  the tate ent  inan ia  i n  

ee Unrea i ed ain /  r han e in ex han e rate  rei n Curren   the Statement of 
ProŬt or [oss and Other Comprehensive Income. 
 aeasurement and Recogniǝon Deferred Tax [iability 

he C an  re rted net de erred tax ia i it  
t ta  k  416 696 832 a  at  e au e 

 redu n in the rate  tax durin  the ear 
there ha  een in e in de erred tax r k  
8 181 383  i ni ant ud ent i  re uired in 

ur r edure in ude : 
 

 va ua n  the de i n and te ted the 
era na  e e vene   the 

C an  ke  ntr  ver the 
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hǘƘŜǊ LƴŦƻǊƳŀǝƻƴ

wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻŦ aŀƴŀƎŜƳŜƴǘ ŀƴŘ ¢ƘƻǎŜ /ƘŀǊƎŜŘ ǿƛǘƘ DƻǾŜǊƴŀƴŎŜ ŦƻǊ ǘƘŜ ŎƻƴǎƻƭƛŘŀǘŜŘ ŀƴŘ ǎŜǇŀǊŀǘŜ 
CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ ŀƴŘ LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭǎ

!ǳŘƛǘƻǊΩǎ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ŦƻǊ ǘƘŜ !ǳŘƛǘ ƻŦ ǘƘŜ ŎƻƴǎƻƭƛŘŀǘŜŘ ŀƴŘ ǎŜǇŀǊŀǘŜ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ

wŜǇƻǊǘ ƻƴ ƻǘƘŜǊ [ŜƎŀƭ ŀƴŘ wŜƎǳƭŀǘƻǊȅ wŜǉǳƛǊŜƳŜƴǘǎ

 

5ŀǘŜŘΣ 5Ƙŀƪŀ Υ нф hŎǘ нлнр

 YƘŀƴ ²ŀƘŀō {ƘŀŬǉǳŜ wŀƘƳŀƴ ϧ /ƻΦ
 /ƘŀǊǘŜǊŜŘ !ŎŎƻǳƴǘŀƴǘǎ
 {ƛƎƴŜŘ ōȅ Υ aŘΦ !ƴƛǎǳǊ wŀƘƳŀƴ C/!
 aŀƴŀƎƛƴƎ tŀǊǘƴŜǊ
 9ƴǊƻƭƳŜƴǘ bƻΦΥ лорл
 CƛǊƳΩǎ wŜƎƛǎǘǊŀǝƻƴ bƻΦ Υ ммфтл 9ΦtΦ
 5±/ Υ нрмлнфлорл!{фссмут
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hǘƘŜǊ LƴŦƻǊƳŀǝƻƴ

wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻŦ aŀƴŀƎŜƳŜƴǘ ŀƴŘ ¢ƘƻǎŜ /ƘŀǊƎŜŘ ǿƛǘƘ DƻǾŜǊƴŀƴŎŜ ŦƻǊ ǘƘŜ ŎƻƴǎƻƭƛŘŀǘŜŘ ŀƴŘ ǎŜǇŀǊŀǘŜ 
CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ ŀƴŘ LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭǎ

!ǳŘƛǘƻǊΩǎ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ŦƻǊ ǘƘŜ !ǳŘƛǘ ƻŦ ǘƘŜ ŎƻƴǎƻƭƛŘŀǘŜŘ ŀƴŘ ǎŜǇŀǊŀǘŜ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ

wŜǇƻǊǘ ƻƴ ƻǘƘŜǊ [ŜƎŀƭ ŀƴŘ wŜƎǳƭŀǘƻǊȅ wŜǉǳƛǊŜƳŜƴǘǎ

 

5ŀǘŜŘΣ 5Ƙŀƪŀ Υ нф hŎǘ нлнр

 YƘŀƴ ²ŀƘŀō {ƘŀŬǉǳŜ wŀƘƳŀƴ ϧ /ƻΦ
 /ƘŀǊǘŜǊŜŘ !ŎŎƻǳƴǘŀƴǘǎ
 {ƛƎƴŜŘ ōȅ Υ aŘΦ !ƴƛǎǳǊ wŀƘƳŀƴ C/!
 aŀƴŀƎƛƴƎ tŀǊǘƴŜǊ
 9ƴǊƻƭƳŜƴǘ bƻΦΥ лорл
 CƛǊƳΩǎ wŜƎƛǎǘǊŀǝƻƴ bƻΦ Υ ммфтл 9ΦtΦ
 5±/ Υ нрмлнфлорл!{фссмут
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hǘƘŜǊ LƴŦƻǊƳŀǝƻƴ

wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻŦ aŀƴŀƎŜƳŜƴǘ ŀƴŘ ¢ƘƻǎŜ /ƘŀǊƎŜŘ ǿƛǘƘ DƻǾŜǊƴŀƴŎŜ ŦƻǊ ǘƘŜ ŎƻƴǎƻƭƛŘŀǘŜŘ ŀƴŘ ǎŜǇŀǊŀǘŜ 
CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ ŀƴŘ LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭǎ

!ǳŘƛǘƻǊΩǎ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ŦƻǊ ǘƘŜ !ǳŘƛǘ ƻŦ ǘƘŜ ŎƻƴǎƻƭƛŘŀǘŜŘ ŀƴŘ ǎŜǇŀǊŀǘŜ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ

wŜǇƻǊǘ ƻƴ ƻǘƘŜǊ [ŜƎŀƭ ŀƴŘ wŜƎǳƭŀǘƻǊȅ wŜǉǳƛǊŜƳŜƴǘǎ

 

5ŀǘŜŘΣ 5Ƙŀƪŀ Υ нф hŎǘ нлнр

 YƘŀƴ ²ŀƘŀō {ƘŀŬǉǳŜ wŀƘƳŀƴ ϧ /ƻΦ
 /ƘŀǊǘŜǊŜŘ !ŎŎƻǳƴǘŀƴǘǎ
 {ƛƎƴŜŘ ōȅ Υ aŘΦ !ƴƛǎǳǊ wŀƘƳŀƴ C/!
 aŀƴŀƎƛƴƎ tŀǊǘƴŜǊ
 9ƴǊƻƭƳŜƴǘ bƻΦΥ лорл
 CƛǊƳΩǎ wŜƎƛǎǘǊŀǝƻƴ bƻΦ Υ ммфтл 9ΦtΦ
 5±/ Υ нрмлнфлорл!{фссмут

{ȅŜŘ LǎƘǝŀǉ !ƘƳŜŘ
aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ

{ŀƛƘŀƳ /ƻǧƻƴ aƛƭƭǎ [ǘŘΦ

{ΦaΦ Cŀƛǎŀƭ
5ƛǊŜŎǘƻǊ

{ŀƛƘŀƳ /ƻǧƻƴ aƛƭƭǎ [ǘŘΦ

aŘΦ {ŀƘƛƴǳǊ YŀōƛǊΣC/{
/ƻƳǇŀƴȅ {ŜŎǊŜǘŀǊȅ

{ŀƛƘŀƳ /ƻǧƻƴ aƛƭƭǎ [ǘŘΦ
5ŀǘŜ Υ hŎǘƻōŜǊ нуΣ нлнр                                                                                            {ƛƎƴŜŘ ƛƴ ǘŜǊƳǎ ƻŦ ƻǳǊ ǎŜǇŀǊŀǘŜ ǊŜǇƻǊǘ ƻŦ ŜǾŜƴ ŘŀǘŜΦ
tƭŀŎŜ Υ 5Ƙŀƪŀ

 YƘŀƴ ²ŀƘŀō {ƘŀŬǉǳŜ wŀƘƳŀƴ ϧ /ƻΦ
 /ƘŀǊǘŜǊŜŘ !ŎŎƻǳƴǘŀƴǘǎ
 {ƛƎƴŜŘ ōȅ Υ aŘΦ !ƴƛǎǳǊ wŀƘƳŀƴ C/!
 aŀƴŀƎƛƴƎ tŀǊǘƴŜǊ
 9ƴǊƻƭƳŜƴǘ bƻΦΥ лорл
 CƛǊƳΩǎ wŜƎƛǎǘǊŀǝƻƴ bƻΦ Υ ммфтл 9ΦtΦ
5ŀǘŜŘΣ 5Ƙŀƪŀ Υ нф hŎǘ нлнр 5±/ Υ нрмлнфлорл!{фссмут



67 Annual Report 2024-2025 Saiham cotton Mills Ltd.

{ȅŜŘ LǎƘǝŀǉ !ƘƳŜŘ
aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ

{ŀƛƘŀƳ /ƻǧƻƴ aƛƭƭǎ [ǘŘΦ

{ΦaΦ Cŀƛǎŀƭ
5ƛǊŜŎǘƻǊ

{ŀƛƘŀƳ /ƻǧƻƴ aƛƭƭǎ [ǘŘΦ

aŘΦ {ŀƘƛƴǳǊ YŀōƛǊΣC/{
/ƻƳǇŀƴȅ {ŜŎǊŜǘŀǊȅ

{ŀƛƘŀƳ /ƻǧƻƴ aƛƭƭǎ [ǘŘΦ
5ŀǘŜ Υ hŎǘƻōŜǊ нуΣ нлнр                                                                                            {ƛƎƴŜŘ ƛƴ ǘŜǊƳǎ ƻŦ ƻǳǊ ǎŜǇŀǊŀǘŜ ǊŜǇƻǊǘ ƻŦ ŜǾŜƴ ŘŀǘŜΦ
tƭŀŎŜ Υ 5Ƙŀƪŀ

 YƘŀƴ ²ŀƘŀō {ƘŀŬǉǳŜ wŀƘƳŀƴ ϧ /ƻΦ
 /ƘŀǊǘŜǊŜŘ !ŎŎƻǳƴǘŀƴǘǎ
 {ƛƎƴŜŘ ōȅ Υ aŘΦ !ƴƛǎǳǊ wŀƘƳŀƴ C/!
 aŀƴŀƎƛƴƎ tŀǊǘƴŜǊ
 9ƴǊƻƭƳŜƴǘ bƻΦΥ лорл
 CƛǊƳΩǎ wŜƎƛǎǘǊŀǝƻƴ bƻΦ Υ ммфтл 9ΦtΦ
5ŀǘŜŘΣ 5Ƙŀƪŀ Υ нф hŎǘ нлнр 5±/ Υ нрмлнфлорл!{фссмут
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{Φa
Φ Cŀƛǎŀƭ

5ƛǊŜŎǘƻǊ
{ŀƛƘŀƳ

 /ƻǧ
ƻƴ a

ƛƭƭǎ [ǘŘΦ

a
ŘΦ {ŀƘƛƴǳǊ YŀōƛǊΣC/{

/ƻƳ
Ǉŀƴȅ {ŜŎǊŜǘŀǊȅ

{ŀƛƘŀƳ
 /ƻǧ

ƻƴ a
ƛƭƭǎ [ǘŘΦ

{ȅŜŘ LǎƘǝŀǉ !ƘƳ
ŜŘ

a
ŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ

{ŀƛƘŀƳ
 /ƻǧ

ƻƴ a
ƛƭƭǎ [ǘŘΦ
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{ȅŜŘ LǎƘǝŀǉ !ƘƳŜŘ
aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ

{ŀƛƘŀƳ /ƻǧƻƴ aƛƭƭǎ [ǘŘΦ

{ΦaΦ Cŀƛǎŀƭ
5ƛǊŜŎǘƻǊ

{ŀƛƘŀƳ /ƻǧƻƴ aƛƭƭǎ [ǘŘΦ

aŘΦ {ŀƘƛƴǳǊ YŀōƛǊΣC/{
/ƻƳǇŀƴȅ {ŜŎǊŜǘŀǊȅ

{ŀƛƘŀƳ /ƻǧƻƴ aƛƭƭǎ [ǘŘΦ
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{ŀƛƘŀƳ /ƻǧƻƴ aƛƭƭǎ [ƛƳƛǘŜŘ
bƻǘŜǎ ǘƻ ǘƘŜ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ
!ǎ ŀǘ ŀƴŘ ŦƻǊ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ WǳƴŜ олΣ нлнр

мΦ wŜǇƻǊǝƴƎ 9ƴǝǘȅ 
мΦмΦ .ŀŎƪƎǊƻǳƴŘ ƻŦ ǘƘŜ 9ƴǝǘȅ

мΦнΦ bŀǘǳǊŜ ƻŦ .ǳǎƛƴŜǎǎ

нΦ .ŀǎƛǎ ƻŦ ǇǊŜǇŀǊŀǝƻƴ ŀƴŘ tǊŜǎŜƴǘŀǝƻƴ ƻŦ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ
нΦм {ǘŀǘŜƳŜƴǘ ƻŦ /ƻƳǇƭƛŀƴŎŜ

нΦн .ŀǎƛǎ ƻŦ tǊŜǇŀǊŀǝƻƴ

нΦо .ŀǎƛǎ ƻŦ wŜǇƻǊǝƴƎ

нΦп wŜǇƻǊǝƴƎ ǇŜǊƛƻŘΥ  

нΦр /ƻƳǇŀǊŀǝǾŜ CƛƎǳǊŜΥ
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нΦс /ƻƳǇƭƛŀƴŎŜ ǿƛǘƘ CƛƴŀƴŎƛŀƭ wŜǇƻǊǝƴƎ {ǘŀƴŘŀǊŘǎ ŀǎ ŀǇǇƭƛŎŀōƭŜ ƛƴ .ŀƴƎƭŀŘŜǎƘ

нΦт ¦ǎŜ ƻŦ ŜǎǝƳŀǘŜǎ ŀƴŘ ƧǳŘƎƳŜƴǘǎΥ

нΦу DƻƛƴƎ ŎƻƴŎŜǊƴ wŜǾƛŜǿ

нΦф /ƻƳǇƻƴŜƴǘǎ ƻŦ ǘƘŜ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎΥ

{lΦ 
NoΦ  

{tanŘarŘ  
Number  ¢itle of {tanŘarŘs  /omplianŎe  

{tatus  
 I   resenta on of inan ial tatements  omplie   
 I   In entories  omplie   
 I  7  tatement of ash lo s  omplie   

4
 

I  8
  omplie

 
5 I   ents a er the epor ng erio  omplie   
6 I   In ome a es  omplie   
7 I  6  ropert  lant  ipment  omplie   
8 I   mplo ee ene ts  omplie  

 I   he e ts of hanges in oreign hange ates  omplie  
 I   orro ing osts  omplie  
 I  4  elate  art  is los res  omplie  
 I   arnings per hare  omplie  
 I  6  Impairment of ssets  omplie  

4 I  7  ro isions  on ngent iabili es an  on ngent ssets  omplie  
5 I   inan ial Instr ments  omplie  
6 I   air Val e Meas rement  omplie   
7 I  5  e en e from ontra ts ith stomers  omplie   
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нΦмл wŜƎǳƭŀǘƻǊȅ ŀƴŘ [ŜƎŀƭ /ƻƳǇƭƛŀƴŎŜΥ

нΦмм tǊƻǇŜǊǘȅΣ tƭŀƴǘ ŀƴŘ 9ǉǳƛǇƳŜƴǘǎ όtt9ύΥ

 5ŜǇǊŜŎƛŀǝƻƴ ƻŦ tǊƻǇŜǊǘȅΣ tƭŀƴǘ ŀƴŘ 9ǉǳƛǇƳŜƴǘ

нΦмн LƴǾŜǎǘƳŜƴǘ ƛƴ {ƘŀǊŜǎΥ

нΦмо LƴǾŜƴǘƻǊƛŜǎΥ

               Name of assets Rates 
il ing an  Others onstr on 5  

O e il ing 
lant an  Ma hineries 

5  
7 5  

rnit re an  i t res                                                            
Motor Vehi les 5  
O e ipment  

n r  ssets  
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нΦмп wŜǾŜƴǳŜ wŜŎƻƎƴƛǝƻƴΥ

нΦмр CǳƴŎǝƻƴŀƭ ŀƴŘ tǊŜǎŜƴǘŀǝƻƴ /ǳǊǊŜƴŎȅ ŀƴŘ ƭŜǾŜƭ ƻŦ ǇǊŜŎƛǎƛƻƴΥ

нΦмс 9ŀǊƴƛƴƎǎ ǇŜǊ {ƘŀǊŜ ό9t{ύΥ 

 ƛύ .ŀǎƛŎ 9ŀǊƴƛƴƎ ǇŜǊ ǎƘŀǊŜ

 ƛƛύ 5ƛƭǳǘŜŘ 9ŀǊƴƛƴƎǎ tŜǊ {ƘŀǊŜ

нΦмт /ŀǎƘ ϧ /ŀǎƘ 9ǉǳƛǾŀƭŜƴǘ

нΦму /ŀǎƘ Cƭƻǿ {ǘŀǘŜƳŜƴǘ

        tarǝŎulars aethoŘ 
a  o on t lo er of eighte  a erage ost or net 

reali able al e 
tores  pares t lo er of eighte  a erage ost or net 

reali able al e 
a ing Materials t lo er of eighte  a erage ost or net 

reali able al e 
or in ro ess  Materials pl s por on of labo r harges  

as harges  
inishe  oo s Yarn  t lo er of eighte  a erage ost or net 

reali able al e 
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нΦмф tǊƻǾƛǎƛƻƴΣ !ŎŎǊǳŀƭǎ ŀƴŘ hǘƘŜǊ tŀȅŀōƭŜǎ

нΦнл CƻǊŜƛƎƴ /ǳǊǊŜƴŎȅ ¢Ǌŀƴǎƭŀǝƻƴ

нΦнм .ƻǊǊƻǿƛƴƎ ŎƻǎǘǎΥ

нΦнн  wŜǾŀƭǳŀǝƻƴ wŜǎŜǊǾŜΥ

нΦно ¢ŀȄŀǝƻƴΥ

 /ǳǊǊŜƴǘ ¢ŀȄΥ 

 5ŜŦŜǊǊŜŘ ¢ŀȄΥ

нΦнп ¢ǊŀŘŜ 5ŜōǘƻǊǎΥ
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нΦнр tǊƻǾƛǎƛƻƴ ŦƻǊ ²ƻǊƪŜǊϥǎ tǊƻŬǘ tŀǊǝŎƛǇŀǝƻƴ CǳƴŘΥ

нΦнс wŜǎǇƻƴǎƛōƛƭƛǘȅ ŦƻǊ tǊŜǇŀǊŀǝƻƴ ŀƴŘ tǊŜǎŜƴǘŀǝƻƴ ƻŦ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘΥ

нΦнт wŜƭŀǘŜŘ tŀǊǘȅ 5ƛǎŎƭƻǎǳǊŜǎΥ

нΦну 9ǾŜƴǘ ŀƊŜǊ ǘƘŜ ǊŜǇƻǊǝƴƎ ǇŜǊƛƻŘΥ

нΦнф !ǇǇǊƻǾŀƭ ƻŦ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘΥ

нΦол {ƛƎƴƛŬŎŀƴǘ 9ǾŜƴǘ

нΦом DŜƴŜǊŀƭΥ
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WǳƴŜ олΣ нлнр WǳƴŜ олΣ нлнп
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PROXY FORM

  

Revenue
Stamp

Tk. 20.00

Saiham Tower, House # 34 (11th Floor), Road # 136, Gulshan-1, Dhaka-1212

I/We………………………………………………………………………………………….....................…………………………

of………………………………………………..............................………………………………..………………………………

being a Shareholder of Saiham Cotton Mills Ltd. hereby appoint

Mr./Ms. ……………………………………………………...................……………………………………………………………

of………………………………………..............……………………………………………………………………………………

As witness my/our hand this……..........day of December 2025.

Signature of Proxy……………………….........................…………………………………………………………………..…....

Signature of Shareholder ………..………...................................……………………………………………………………….

BO ID No.

as my proxy in my/our absence to attend and vote for me/us on my/our behalf at the 24th Annual General Meeting of 

the Company to be held on December 29, 2025 at 11:00 A.M through Hybrid (Physical & Virtual) and/or at any 

adjournment thereof.



Dhaka O�ce : Saiham Tower, House # 34 (11th Floor), Road # 136
Gulshan-1, Dhaka-1212, Phone : 02-2222-62284, 02-2222-63323

Fax : 02-2222-94607, E-mail : info@saihamcotton.com
website : www.saihamcotton.com


