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tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ ŜƳōŀǊƪŜŘ ǳǇƻƴ ƛǘǎ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǝƻƴ 
in 1996. Its founder Chairman was Alhaj Moksud Ali, He was 
also the Chairman of Bhaiya Group of Industries comprising 
mainly such industries as Nabisco Biscuit & Bread Factory, 
5Ƙŀƪŀ aŀǘŎƘ CŀŎǘƻǊȅΣ {ŀǧŀǊ aŀǘŎƘ CŀŎǘƻǊȅΣ IŀƳƛŘƛŀ hƛƭ aƛƭƭǎ 
ϧ tŀŎƛŬŎ /ƻƴǎǳƳŜǊ DƻƻŘǎΦ

tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ ƛǎ ǎǳŎŎŜǎǎŦǳƭƭȅ ϧ ǊŜǇǳǘŀōƭȅ ŎƻƴŘǳŎǝƴƎ ƛǘǎ ōǳǎƛƴŜǎǎ ƴŜǘǿƻǊƪ ǿƛǘƘ см ōǊŀƴŎƘŜǎ ŀŎǊƻǎǎ 
ǘƘŜ ǿƘƻƭŜ ŎƻǳƴǘǊȅΦ /ƻƴǎŜǉǳŜƴǘƭȅΣ ŜƳǇƭƻȅƳŜƴǘ ŦŀŎƛƭƛǝŜǎ ƘŀǾŜ ōŜŜƴ ǇǊƻǾƛŘŜŘ ǘƻ ǎŎƻǊŜǎ ƻŦ ŜƳǇƭƻȅŜŜǎ ǘƘŜǊŜƛƴΦ 
Lƴ ŀƭƳƻǎǘ ŀƭƭ ƛǘǎ ōǊŀƴŎƘŜǎΣ ƛƴǎǳǊŀƴŎŜ ǇƻƭƛŎƛŜǎ ŀǊŜ ōŜƛƴƎ ƛǎǎǳŜŘ ōȅ ŎƻƳǇǳǘŜǊƛȊŜŘ ƳŜŎƘŀƴƛǎƳΦ tǊƻǾŀǝ ŀƭǎƻ 
introduced a digital insurance system, e-Bima to ensure that anyone can access insurance service at any 
ǝƳŜΦ

tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ ƛǎ ŀƴ L{h фллмπнлмр ŎŜǊǝŬŜŘ ŎƻƳǇŀƴȅ ŀƴŘ ƛǘ ƛǎ ǘƘŜ ŬǊǎǘ ƴƻƴπƭƛŦŜ ƛƴǎǳǊŀƴŎŜ ŎƻƳǇŀƴȅ 
ǘƘŀǘ ƘŀŘ ǊŜŎŜƛǾŜŘ ǘƘŜ L{h ŎŜǊǝŬŎŀǘŜ ƛƴ нллуΦ ¢ƘŜ /ƻƳǇŀƴȅ ǿŜƴǘ ƛƴǘƻ Lth ƛƴ нллф ŀƴŘ ƛǘ ǿŀǎ ƻǾŜǊπǎǳōǎŎǊƛōŜŘ 
ōȅ ƳŀƴƛŦƻƭŘΦ tǊƻǾŀǝ ŀŎƘƛŜǾŜŘ ƘƛƎƘŜǎǘ ŎǊŜŘƛǘ ǊŀǝƴƎ !!!Σ/ƻƴǎŜŎǳǝǾŜƭȅ ŦƻǊ ǘƘŜ CƻǳǊǘƘ ǝƳŜ ƛƴ ƴƻƴπƭƛŦŜ 
insurance sector which indicates highest claims paying ability. Risk factors are negligible and almost risk 
free.

tǊƻǾŀǝ ŀŎƘƛŜǾŜŘ ά¢ƘŜ .Ŝǎǘ !ŘǾŀƴŎƛƴƎ bƻƴπ[ƛŦŜ LƴǎǳǊŀƴŎŜ /ƻƳǇŀƴȅέ !ǿŀǊŘ ŀƴŘ ά{ƻǳǘƘ !ǎƛŀƴ .ǳǎƛƴŜǎǎ 
9ȄŎŜƭƭŜƴŎŜ !ǿŀǊŘέ ŀǎ .Ŝǎǘ 9ƳŜǊƎƛƴƎ bƻƴπ[ƛŦŜ LƴǎǳǊŀƴŎŜ /ƻƳǇŀƴȅ ƛƴ ǘƘŜ {ƻǳǘƘ !ǎƛŀ wŜƎƛƻƴΦ

¢ƘŜ ŎƻƳǇŀƴȅ ƛǎ ŀ ƳŜƳōŜǊ ƻŦ .ŀƴƎƭŀŘŜǎƘ LƴǎǳǊŀƴŎŜ !ǎǎƻŎƛŀǝƻƴΣ .ŀƴƎƭŀŘŜǎƘ LƴǎǳǊŀƴŎŜ CƻǊǳƳΣ 5Ƙŀƪŀ 
/ƘŀƳōŜǊ ƻŦ /ƻƳƳŜǊŎŜ ϧ LƴŘǳǎǘǊȅΣ ŜπŎƻƳƳŜǊŎŜ ŀǎǎƻŎƛŀǝƻƴ ƻŦ .ŀƴƎƭŀŘŜǎƘ όŜπ/!.ύΣ .ŀƴƎƭŀŘŜǎƘ !ǎǎƻŎƛŀǝƻƴ 
ƻŦ tǳōƭƛŎƭȅ [ƛǎǘŜŘ /ƻƳǇŀƴƛŜǎΣ 5ǳǘŎƘπ.ŀƴƎƭŀ /ƘŀƳōŜǊ ƻŦ /ƻƳƳŜǊŎŜ ϧ LƴŘǳǎǘǊȅ ό5.//Lύ ŀƴŘ .ŀƴƎƭŀŘŜǎƘ 
/Ƙƛƴŀ /ƘŀƳōŜǊ ƻŦ /ƻƳƳŜǊŎŜ ϧ LƴŘǳǎǘǊȅ ό.///LύΦ

Lƴ ŀŘŘƛǝƻƴ ǘƻ ƛǘǎ ōǳǎƛƴŜǎǎ ŀŎǝǾƛǘȅΣ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ ƛǎ ŎƻƳƳƛǧŜŘ ǘƻ /ƻǊǇƻǊŀǘŜ {ƻŎƛŀƭ wŜǎǇƻƴǎƛōƛƭƛǘȅ 
ό/{wύΦ Lǘ ŜȄǘŜƴŘǎ ƛǘǎ ōŜƴŜǾƻƭŜƴǘ ƘŀƴŘ ǘƻ ǘƘŜ ǾƛŎǝƳǎ ƻŦ ƴŀǘǳǊŀƭ ŘƛǎŀǎǘŜǊǎ όǎǳŎƘ ŀǎ /ȅŎƭƻƴŜ ϧ CƭƻƻŘύ ŀƴŘ 
ƘǳƳŀƴ ŘƛǎŀǎǘŜǊǎ όǎǳŎƘ ŀǎ wŀƴŀ tƭŀȊŀ ¢ǊŀƎŜŘȅύΦ ¢ƘŜ ŎƻƳǇŀƴȅ ǎǇƻƴǎƻǊǎ ŀ ƭƻǘ ƻŦ ǊŜŎǊŜŀǝƻƴŀƭ ϧ ǎǇƻǊǘǎ ŜǾŜƴǘǎ 
ǎǳŎƘ ŀǎ /ǳƳƛƭƭŀ /ŀƴǘƻƴƳŜƴǘ DƻƭŦ ¢ƻǳǊƴŀƳŜƴǘΦ



 To provide services with a high degree 
of professional and the use of modern 
technology.

 ¢ƻ ŜǎǘŀōƭƛǎƘ ŀ ƭƻƴƎπǘŜǊƳ ǊŜƭŀǝƻƴǎƘƛǇ 
based on mutual trust.

 To respond to the customer’s needs 
with haste and accuracy and to share 
their values & beliefs.

 To grant all sorts of coverages at the 
ǇǊŜǎŎǊƛōŜŘ ǘŀǊƛũ ǇǊƛŎƛƴƎΦ

Values

 To establish a strong economic security 
ōŀǎŜ ƛƴ ǘƘŜ ŬŜƭŘ ƻŦ ŎƻƳƳŜǊŎŜ ϧ ƛƴŘǳǎǘǊȅ 
of the country.

 To become one of the best general 
insurance companies

 In every sense & every sphere whatsoever.

 ¢ƻ ǿƛƴ ǘƘŜ ǎǳǇǇƻǊǘ ŀƴŘ ǎŀǝǎŦŀŎǝƻƴ ƻŦ ǘƘŜ 
clientele by reaching out our services to 
their doorsteps.

 To establish a standard of performance 
ǘƻ ōŜ ŎŀǊǊƛŜŘ ƻƴ ŦǊƻƳ ƎŜƴŜǊŀǝƻƴ ǘƻ 
ƎŜƴŜǊŀǝƻƴΦ

Vision
Mission

 To maximise the shareowner’s values

 To sustain the policyholder’s 
contentment

 ¢ƻ ƛƴǘŜƴǎƛŦȅ ǘƘŜ ǾƻƭǳƳŜ ƻŦ ǇǊƻŬǘŀōƛƭƛǘȅ

 ¢ƻ ŀǳƎƳŜƴǘ ǘƘŜ ǎŀǝǎŦŀŎǝƻƴ ƻŦ ǘƘŜ 
employees

OUR

VISION
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All Shareholders,
.ŀƴƎƭŀŘŜǎƘ {ŜŎǳǊƛǝŜǎ ϧ 9ȄŎƘŀƴƎŜ /ƻƳƳƛǎǎƛƻƴΤ
LƴǎǳǊŀƴŎŜ 5ŜǾŜƭƻǇƳŜƴǘ ŀƴŘ wŜƎǳƭŀǘƻǊȅ !ǳǘƘƻǊƛǘȅΤ
wŜƎƛǎǘǊŀǊ ƻŦ Wƻƛƴǘ {ǘƻŎƪ /ƻƳǇŀƴƛŜǎ ϧ CƛǊƳǎΤ
5Ƙŀƪŀ {ǘƻŎƪ 9ȄŎƘŀƴƎŜ t[/Τ ŀƴŘ
/ƘƛǧŀƎƻƴƎ {ǘƻŎƪ 9ȄŎƘŀƴƎŜ t[/Φ

{ǳōΥ π !ƴƴǳŀƭ wŜǇƻǊǘ ŦƻǊ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ ом{¢ 59/9a.9wΣ нлнрΦ

5ŜŀǊ {ƛǊ όǎύΣ

¢ƘŜ ¦ƴŘŜǊǎƛƎƴŜŘ Ƙŀǎ ǘƘŜ ǇǊƛǾƛƭŜƎŜ ǘƻ ŦƻǊǿŀǊŘ ŀ ŎƻǇȅ ƻŦ !ƴƴǳŀƭ wŜǇƻǊǘ ƻŦ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ 
t[/Φ ǘƻƎŜǘƘŜǊ ǿƛǘƘ ǘƘŜ ŀǳŘƛǘƻǊǎΩ wŜǇƻǊǘ ϧ !ǳŘƛǘŜŘ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ ом{¢ 
59/9a.9wΣ нлнр ŦƻǊ ȅƻǳǊ ƪƛƴŘ ƛƴŦƻǊƳŀǝƻƴ ŀƴŘ ǊŜŎƻǊŘΦ

¢ƘŀƴƪƛƴƎ ȅƻǳΦ
Yours Sincerely,

                   
aƻƘŀƳƳƻŘ aƻǘƘŀƘŜǊ Iƻǎǎŀƛƴ
Company Secretary

[9¢¢9w hC ¢w!b{aL¢¢![



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

6

bƻǝŎŜ ƻŦ !ƴƴǳŀƭ DŜƴŜǊŀƭ aŜŜǝƴƎ лт

Board of Directors лф

5ƛǊŜŎǘƻǊǎ tǊƻŬƭŜ мл

9ȄŜŎǳǝǾŜǎ ƻŦ IŜŀŘ hŶŎŜ нн

.ǊŀƴŎƘ hŶŎŜǎ ϧ Lƴπ/ƘŀǊƎŜǎ но

/ƻǊǇƻǊŀǘŜ LƴŦƻǊƳŀǝƻƴ ол

aŜƳōŜǊǎƘƛǇ !ŶƭƛŀǝƻƴΣ !ǿŀǊŘǎ ϧ /ŜǊǝŬŎŀǘŜǎ ом

Events & Highlights оо

Report of the Board of Directors оф

aŀƴŀƎŜƳŜƴǘΩǎ 5ƛǎŎǳǎǎƛƻƴ ŀƴŘ !ƴŀƭȅǎƛǎ пр

!ǳŘƛǘ /ƻƳƳƛǧŜŜ wŜǇƻǊǘ пт

bƻƳƛƴŀǝƻƴ !ƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ tƻƭƛŎȅ 49

5ŜŎƭŀǊŀǝƻƴ ōȅ /9h ϧ /Ch ό!ƴƴŜȄǳǊŜπ!ύ рн

/ŜǊǝŬŎŀǘŜ ƻƴ /ƻƳǇƭƛŀƴŎŜ ǘƻ ǘƘŜ /ƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜ 
DǳƛŘŜƭƛƴŜπнлнрπL5w! ό!ƴƴŜȄǳǊŜπ.ύ ро

Report to the shareholders on compliance with the Corporate 
DƻǾŜǊƴŀƴŎŜ /ƻŘŜ ό!ƴƴŜȄǳǊŜπ/ύ рп

Compliance Status of BSEC Guidelines for Corporate Governance 
/ƻŘŜ ό!ƴƴŜȄǳǊŜπ5ύ рр

{ƘŀǊŜƘƻƭŘƛƴƎ tƻǎƛǝƻƴ тл

LƴŘŜǇŜƴŘŜƴǘ !ǳŘƛǘƻǊǎΩ wŜǇƻǊǘ тн

Audited Financial Statements ту

5ƛǊŜŎǘƻǊǎΩ /ŜǊǝŬŎŀǘŜ мнт

Proxy Form мнф
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tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ
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C O N T E N T S
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(†gvnv¤§` †gvZv‡ni †nv‡mb)

wet `ªt

piclshared@gmail.com
SEC/SRMIC

ǿǿǿΦǇǊƻǾŀǝƛƴǎǳǊŀƴŎŜΦŎƻƳ

ǿǿǿΦǇǊƻǾŀǝƛƴǎǳǊŀƴŎŜΦŎƻƳ

ǿǿǿΦǇǊƻǾŀǝƛƴǎǳǊŀƴŎŜΦŎƻƳ
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tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

9

.h!w5 hC

5Lw9/¢hw{

Chairman
!ƭƘŀƧ aƻƘŀƳƳŜŘ aƻŬȊǳǊ wŀƘƳŀƴ

Vice Chairman
aŀǊƻƻŦ {ŀǧŀǊ !ƭƛ

Directors
Md. Momin Ali
Shahjahan Kabir
Pradip Kumar Das
Abdur Rahman Ansary
Md. Habibur Rahman
Mohammed Saiduzzaman
Habib E Alam Chowdhury
Kishower Amin FCA

/ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ
aŘΦ ½ŀƘŜŘǳƭ LǎƭŀƳ ό½ŀƘƛŘύ

Company Secretary
Mohammod Mothaher Hossain



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

мл

DIRECTORS
PROFILE

DIRECTORS
PROFILE



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

мм

!ƭƘŀƧ aŘΦ aƻŬȊǳǊ wŀƘƳŀƴ ƛǎ ǘƘŜ /ƘŀƛǊƳŀƴ ƻŦ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ 
and also the Director of Bhaiya Group of Industries. He is from a very 
respectable Muslim family. He is associated with a number of Business 
ŦƻǊǳƳǎ ŀƴŘ ǎƻŎƛƻπŎǳƭǘǳǊŀƭ ŀŎǝǾƛǝŜǎΦ IŜ ƛǎ ǘƘŜ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻŦ ¦ƴƛƻƴ 
aŀǘŎƘ ŦŀŎǘƻǊȅ [ǘŘΦ ŀƴŘ ŀƭǎƻ ǘƘŜ tǊƻǇǊƛŜǘƻǊ ƻŦ aκ{Φ aΦwΦ CƛƭƭƛƴƎ {ǘŀǝƻƴΣ aκ{Φ 
aΦwΦ /bD CƛƭƭƛƴƎ {ǘŀǝƻƴ ŀƴŘ aκ{Φ aΦwΦ YŜǊƻǎŜƴŜ tǳƳǇΦ IŜ ǿŀǎ ǘƘŜ aŀȅƻǊ 
ƻŦ [ŀƪǎƘŀƳ tƻǳǊƻǎƘŀǾŀΣ /ǳƳƛƭƭŀΦ

!ƭƘŀƧ aƻƘŀƳƳŜŘ aƻŬȊǳǊ wŀƘƳŀƴ
Chairman



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

мн

aŀǊƻƻŦ {ŀǧŀǊ !ƭƛ
Vice Chairman

aǊΦ aŀǊƻƻŦ {ŀǧŀǊ !ƭƛ ƛǎ ǘƘŜ ±ƛŎŜ /ƘŀƛǊƳŀƴ ƻŦ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ IŜ 
ƛǎ ŦǊƻƳ ŀ ǾŜǊȅ ǊŜǎǇŜŎǘŀōƭŜ aǳǎƭƛƳ ŦŀƳƛƭȅΦ aǊΦ !ƭƛ ƛǎ ŀ ȅƻǳƴƎ ŜƴŜǊƎŜǝŎ ϧ 
promising entrepreneur and possesses excellent business background. 
IŜ ƛǎ ǘƘŜ /ƘŀƛǊƳŀƴ ƻŦ 5Ƙŀƪŀ aŀǘŎƘ LƴŘǳǎǘǊƛŜǎ [ƛƳƛǘŜŘΣ .Ƙŀƛȅŀ IƻƭŘƛƴƎǎ 
[ǘŘΦ ŀƴŘ .Ƙŀƛȅŀ IƻǘŜƭǎ ϧ wŜǎƻǊǘ [ǘŘΦ aǊΦ !ƭƛ ƛǎ ǘƘŜ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻŦ 
bŜȄǘ CƻƻŘ ϧ .ŜǾŜǊŀƎŜ [ǘŘ ŀƴŘ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻŦ .Ƙŀƛȅŀ DǊƻǳǇΦ Iƛǎ 
ŎƻƴǘǊƛōǳǝƻƴ ǘƻǿŀǊŘ ǎƻŎƛƻπŎǳƭǘǳǊŀƭ ŀŎǝǾƛǝŜǎ ƛǎ ǊŜƳŀǊƪŀōƭŜΦ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

мо

aǊΦ aŘΦ aƻƳƛƴ !ƭƛ ƛǎ ǘƘŜ 5ƛǊŜŎǘƻǊ ƻŦ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ IŜ ƛǎ ŀƭǎƻ ǘƘŜ 
Chairman of Bhaiya Group of Industries. Mr. Ali is the Managing Director of 
bŀōƛǎŎƻ .ƛǎŎǳƛǘ ŀƴŘ .ǊŜŀŘ CŀŎǘƻǊȅ [ǘŘΦ IŜ ǿŀǎ ōƻǊƴ ƛƴ мфрм ƛƴ ŀ ǊŜǎǇŜŎǘŀōƭŜ 
aǳǎƭƛƳ ŦŀƳƛƭȅΦ IŜ ƛǎ ŀƴ ŜƴŜǊƎŜǝŎ ϧ ǇǊƻƳƛǎƛƴƎ ŜƴǘǊŜǇǊŜƴŜǳǊ ŀƴŘ ǇƻǎǎŜǎǎŜǎ 
excellent business background. He is associated with various socio-cultural 
ŀŎǝǾƛǝŜǎΦ

aŘΦ aƻƳƛƴ !ƭƛ
Director



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

мп

{ƘŀƘƧŀƘŀƴ YŀōƛǊ
Director

aǊΦ {ƘŀƘƧŀƘŀƴ YŀōƛǊ ƛǎ ǘƘŜ 5ƛǊŜŎǘƻǊ ƻŦ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ IŜ ƛǎ ŦǊƻƳ ŀ 
very respectable Muslim family. He is a successful businessman, Proprietor 
ƻŦ aκǎΣ tǊŀǧŀǎƘŜŜ ¢ǊŀŘŜ /ŜƴǘŜǊΦ aǊΦ YŀōƛǊ ǿŀǎ ǘƘŜ aŜƳōŜǊ ƻŦ C.//L ϧ ǘƘŜ 
[ƛƻƴǎ /ƭǳō LƴǘŜǊƴŀǝƻƴŀƭΦ IŜ ƛǎ ŦƻǳƴŘŜǊ ϧ ǇǊŜǎƛŘŜƴǘ ƻŦ tǳǊōŀ .ƻǊŀƛƭ {ƘŀƘƧŀƘŀƴ 
YŀōƛǊ IƛƎƘ {ŎƘƻƻƭ όCŀǊƛŘƎƻƴƧΣ /ƘŀƴŘǇǳǊύ ŀƴŘ ŜƴƎŀƎŜŘ ǿƛǘƘ Ƴŀƴȅ ǎƻŎƛƻπ
ŎǳƭǘǳǊŀƭ ŀŎǝǾƛǝŜǎΦ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

мр

aǊΦ tǊŀŘƛǇ YǳƳŀǊ 5ŀǎ ƛǎ ŀ ŘƛǎǝƴƎǳƛǎƘŜŘ ōǳǎƛƴŜǎǎ ƭŜŀŘŜǊ ǊŜƴƻǿƴŜŘ ŦƻǊ 
his visionary approach, unwavering ethical values and commitment 
ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ƎǊƻǿǘƘΦ ²ƛǘƘ ŜȄǘŜƴǎƛǾŜ ŜȄǇŜǊǝǎŜ ƛƴ ǘǊŀŘŜΣ ƛƴǾŜǎǘƳŜƴǘΣ 
ŀƴŘ ŬƴŀƴŎƛŀƭ ǎŜǊǾƛŎŜǎΣ ƘŜ Ƙŀǎ ǇƭŀȅŜŘ ŀ ǇƛǾƻǘŀƭ ǊƻƭŜ ƛƴ ǎǘǊŜƴƎǘƘŜƴƛƴƎ ǘƘŜ 
ƻǊƎŀƴƛȊŀǝƻƴǎ ǳƴŘŜǊ Ƙƛǎ [ŜŀŘŜǊǎƘƛǇΦ

IŜ ŎǳǊǊŜƴǘƭȅ ƘƻƭŘǎ ƪŜȅ Ǉƻǎƛǝƻƴǎ ŀǎΥ

ω	 /ƘŀƛǊƳŀƴΣ I!/ {ŜŎǳǊƛǝŜǎ [ǘŘΦ

ω	 aŀƴŀƎƛƴƎ tŀǊǘƴŜǊΣ !t{ ¢ǊŀŘŜ [ƛƴƪ

ω	 5ƛǊŜŎǘƻǊΣ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

¢ƘǊƻǳƎƘ ǇŜǊǎŜǾŜǊŀƴŎŜΣ ǎǘǊŀǘŜƎƛŎ ǾƛǎƛƻƴΣ ŀƴŘ ŦƻǊǿŀǊŘπƭƻƻƪƛƴƎ ƭŜŀŘŜǊǎƘƛǇΣ aǊΦ 
5ŀǎ ŎƻƴǝƴǳŜǎ ǘƻ ƳŀƪŜ ǎƛƎƴƛŬŎŀƴǘ ŎƻƴǘǊƛōǳǝƻƴǎ ǘƻ ōƻǘƘ ǘƘŜ ŎƻǊǇƻǊŀǘŜ ǎŜŎǘƻǊ 
and society, earning widespread respect for his integrity, professionalism, 
ŀƴŘ ŘŜŘƛŎŀǝƻƴ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ōǳǎƛƴŜǎǎ ŘŜǾŜƭƻǇƳŜƴǘΦ

tǊŀŘƛǇ YǳƳŀǊ 5ŀǎ
Director



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

мс

!ōŘǳǊ wŀƘƳŀƴ !ƴǎŀǊȅ
Director

aǊΦ !ōŘǳǊ wŀƘƳŀƴ !ƴǎŀǊȅ ƛǎ ǘƘŜ 5ƛǊŜŎǘƻǊ ƻŦ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ IŜ ƛǎ 
ŦǊƻƳ ŀ ǊŜǎǇŜŎǘŀōƭŜ aǳǎƭƛƳ ŦŀƳƛƭȅ ƻŦ [ŀƪǎƘŀƳΣ /ǳƳƛƭƭŀΦ IŜ ƛǎ ǘƘŜ /ƘŀƛǊƳŀƴ ƻŦ 
.Ƙŀƛȅŀ aŀǘŎƘ /ƻΦ [ǘŘΦ IŜ ƛǎ ǊŜƭŀǘŜŘ ǘƻ Ƴŀƴȅ ǎƻŎƛŀƭ ŀŎǝǾƛǝŜǎΦ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

мт

aǊΦ IŀōƛōǳǊ wŀƘƳŀƴ ƛǎ ǘƘŜ 5ƛǊŜŎǘƻǊ ƻŦ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ IŜ ƛǎ ŦǊƻƳ 
ŀ ǊŜǎǇŜŎǘŀōƭŜ aǳǎƭƛƳ CŀƳƛƭȅΦ IŜ ƛǎ ǘƘŜ /ƘŀƛǊƳŀƴ ƻŦ 5ŀǊƪƛƴ ¢ǊŀŘŜ ϧ 
5ƛǎǘǊƛōǳǝƻƴ /ƻƳǇŀƴȅ [ǘŘΦ ŀƴŘ wŀŬŀ tŀǇŜǊ /ƻƴǾŜǊǝƴƎ ϧ /ƻŀǝƴƎ LƴŘǳǎǘǊƛŜǎ 
[ǘŘΦ IŜ ƛǎ ǘƘŜ ƻǿƴŜǊ ƻŦ Iŀōƛō /ŀƴ LƴŘǳǎǘǊƛŜǎΣ ƳŀƴŀƎƛƴƎ ǇŀǊǘƴŜǊ ƻŦ IΦ w 
/ƻǎƳŜǝŎǎ ŀƴŘ ǇŀǊǘƴŜǊ ƻŦ aƻƻƴƭƛƎƘǘ LƴŘǳǎǘǊƛŜǎΦ aǊΦ Iŀōƛō ƛǎ ǊŜƭŀǘŜŘ ǘƻ 
Ƴŀƴȅ ǎƻŎƛŀƭ ŀŎǝǾƛǝŜǎΦ

aŘΦ IŀōƛōǳǊ wŀƘƳŀƴ
Director
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му

aƻƘŀƳƳŜŘ {ŀƛŘǳȊȊŀƳŀƴ
Director

aǊΦ aƻƘŀƳƳŜŘ {ŀƛŘǳȊȊŀƳŀƴ ƛǎ ǘƘŜ 5ƛǊŜŎǘƻǊ ƻŦ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ IŜ ƛǎ 
a prominent entrepreneur & specially focused on improving the Real State 
Sector in Bangladesh. He hails from an illustrious Muslim family. A Director 
ƻŦ .Ƙŀƛȅŀ IƻǳǎƛƴƎ [ǘŘ ϧ .Ƙŀƛȅŀ IƻǘŜƭǎ [ǘŘΣ .Ƙŀƛȅŀ DǊƻǳǇΣ bŀōƛǎŎƻ .ƛǎŎǳƛǘ ϧ 
.ǊŜŀŘ CŀŎǘƻǊȅ [ǘŘ ϧ I!/ {ŜŎǳǊƛǝŜǎ [ƛƳƛǘŜŘΣ aǊΦ {ŀƛŘǳȊȊŀƳŀƴ Ƙŀǎ ŀ ŦƻǊƳƛŘŀōƭŜ 
ŜŘǳŎŀǝƻƴŀƭ ōŀŎƪƎǊƻǳƴŘΦ !ǎ ŀ ǝǘŀƴ ƻŦ LƴŘǳǎǘǊȅΣ ƘŜ ƛǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǾŀǊƛƻǳǎ 
business forums.



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

мф

aǊΦ Iŀōƛō 9 !ƭŀƳ /ƘƻǿŘƘǳǊȅ ƛǎ ŀƴ ƛƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ ƻŦ tǊƻǾŀǝ 
LƴǎǳǊŀƴŎŜ t[/Φ IŜ Ƙŀƛƭǎ ŦǊƻƳ ŀ ǊŜǎǇŜŎǘŀōƭŜ aǳǎƭƛƳ ŦŀƳƛƭȅ ƻŦ .ŀǊǳǊŀΣ 
/ǳƳƛƭƭŀΦ aǊΦ /ƘƻǿŘƘǳǊȅ ƛǎ ǘƘŜ ǇǊƻƎǊŀƳ ŜŘƛǘƻǊ ƻŦ .ŀƴƎƭŀŘŜǎƘ ¢ŜƭŜǾƛǎƛƻƴ 
ό.¢±ύ ŀƴŘ .ŀƴƎƭŀŘŜǎƘ .ŜǘŀǊΦ IŜ ƛǎ ǘƘŜ ǇǊƻǇǊƛŜǘƻǊ ƻŦ tŀǊǎƘŜǳǾŀ !ŘǾŜǊǝǎŜǊǎ 
ŀƴŘ ŀƭǎƻ ǘƘŜ ŀŘǾƛǎƻǊ ƻŦ bŀōƛǎŎƻ .ƛǎŎǳƛǘ ϧ .ǊŜŀŘ ŦŀŎǘƻǊȅ [ǘŘΦ ǎƛƴŎŜ мффтΦ IŜ 
ƛǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ŜƭŜŎǘǊƻƴƛŎ ƳŜŘƛŀ ŀƴŘ ¢± ŎƘŀƴƴŜƭǎΦ

Iŀōƛō 9 !ƭŀƳ /ƘƻǿŘƘǳǊȅ
Director
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нл

aǎΦ YƛǎƘƻǿŜǊ !Ƴƛƴ C/!
Director

Ms. Kishower Amin, FCA is a highly skilled and dedicated Fellow Chartered 
!ŎŎƻǳƴǘŀƴǘ ƻŦ ǘƘŜ LƴǎǝǘǳǘŜ ƻŦ /ƘŀǊǘŜǊŜŘ !ŎŎƻǳƴǘŀƴǘ ƻŦ .ŀƴƎƭŀŘŜǎƘ όL/!.ύ 
who has built her successful career in the development sector. She completed 
her SSC in 1994 and HSC in 1996 from Viqarunnisa Noon School and College. 
{ƘŜ ŜŀǊƴŜŘ ƘŜǊ aŀǎǘŜǊǎΩ ŘŜƎǊŜŜ ƛƴ aŀƴŀƎŜƳŜƴǘ ƛƴ нллоΦ Lƴ нллтΣ ǎƘŜ 
ǇŀǎǎŜŘ ǘƘŜ Ŭƴŀƭ ƭŜǾŜƭ ƻŦ /ƘŀǊǘŜǊŜŘ !ŎŎƻǳƴǘŀƴŎȅ ŀƴŘ ƻōǘŀƛƴŜŘ ƘŜǊ /ƘŀǊǘŜǊŜŘ 
!ŎŎƻǳƴǘŀƴŎȅ ŎŜǊǝŬŎŀǝƻƴ ŀƴŘ ƳŜƳōŜǊǎƘƛǇ ŦǊƻƳ ǘƘŜ LƴǎǝǘǳǘŜ ƻŦ /ƘŀǊǘŜǊŜŘ 
!ŎŎƻǳƴǘŀƴǘǎ ƻŦ .ŀƴƎƭŀŘŜǎƘ όL/!.ύΦ

²ƛǘƘ ŀ ǎǘǊƻƴƎ Ǉŀǎǎƛƻƴ ŦƻǊ ƳŀƪƛƴƎ ŀ ŘƛũŜǊŜƴŎŜ ƛƴ ǇŜƻǇƭŜΩǎ ƭƛǾŜǎΣ ǎƘŜ Ƙŀǎ 
ŘŜŘƛŎŀǘŜŘ ƘŜǊ ǇǊƻŦŜǎǎƛƻƴŀƭ ƭƛŦŜ ǘƻ ǿƻǊƪƛƴƎ ǿƛǘƘ ƻǊƎŀƴƛȊŀǝƻƴǎ ƭƛƪŜ !ǎƛŀƴ 
5ŜǾŜƭƻǇƳŜƴǘ .ŀƴƪ ό!5.ύΣ 9ǳǊƻǇŜŀƴ ¦ƴƛƻƴ ό9¦ύ ǘƘŀǘ ŦƻŎǳǎŜǎ ƻƴ ǎƻŎƛƻ 
and economic development of the world. Kishower Amin, FCA is now 
ǿƻǊƪƛƴƎ ŦƻǊ 9ǳǊƻǇŜŀƴ ¦ƴƛƻƴ ό9¦ύ ŀǎ tǊƻƎǊŀƳƳŜ aŀƴŀƎŜǊΦ tǳōƭƛŎ CƛƴŀƴŎƛŀƭ 
aŀƴŀƎŜƳŜƴǘ όtCaύ ƻŦ 5ŜǾŜƭƻǇƳŜƴǘ /ƻƻǇŜǊŀǝƻƴ ǳƴƛǘΦ {ƘŜ ǇƻǎǎŜǎǎ ŜȄŎŜƭƭŜƴǘ 
ǾŜǊōŀƭ ŀƴŘ ǿǊƛǧŜƴ ŎƻƳƳǳƴƛŎŀǝƻƴ ǎƪƛƭƭǎΣ ǿƘƛŎƘ Ƙŀǎ ŀƭƭƻǿŜŘ ƘŜǊ ǘƻ ƛƴǘŜǊŀŎǘ 
ŜũŜŎǝǾŜƭȅ ǿƛǘƘ ŘƛǾŜǊǎŜ ǎǘŀƪŜƘƻƭŘŜǊǎΣ ƛƴŎƭǳŘƛƴƎ ǇƻƭƛǝŎŀƭ ŀǳǘƘƻǊƛǘȅΣ ǎŜƴƛƻǊ 
ƎƻǾŜǊƴƳŜƴǘ ƻŶŎƛŀƭǎΣ ŘƻƴƻǊǎΣ ƛƴŘǳǎǘǊȅ ƭŜŀŘŜǊǎ ŀƴŘ ¢Ƙƛƴƪ ¢ŀƴƪǎΦ {ƘŜ ƛǎ ŀ 
ƘƛƎƘƭȅ ŀŎŎƻƳǇƭƛǎƘŜŘ /ƘŀǊǘŜǊŜŘ !ŎŎƻǳƴǘŀƴǘ ǿƘƻ ōǊƛƴƎǎ ƘŜǊ ŜȄǇŜǊǝǎŜ ŀƴŘ 
Ǉŀǎǎƛƻƴ ǘƻ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ǎŜŎǘƻǊΣ ǎǘǊƛǾƛƴƎ ǘƻ ƳŀƪŜ ŀ ǎƛƎƴƛŬŎŀƴǘ ƛƳǇŀŎǘ 
ǘƘǊƻǳƎƘ ǾŀǊƛƻǳǎ ǊŜŦƻǊƳǎ ŀƴŘ ŜũŜŎǝǾŜ ŬƴŀƴŎƛŀƭ ƳŀƴŀƎŜƳŜƴǘΣ ŀŎŎƻǳƴǘŀōƛƭƛǘȅ 
and transparency.
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нм

aŘΦ ½ŀƘŜŘǳƭ LǎƭŀƳ ό½ŀƘƛŘύ ƛǎ ǘƘŜ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ ό/9hύ ƻŦ tǊƻǾŀǝ 
LƴǎǳǊŀƴŎŜ t[/Φ IŜ Ƙŀƛƭǎ ŦǊƻƳ ŀ ǊŜǎǇŜŎǘŀōƭŜ aǳǎƭƛƳ ŦŀƳƛƭȅ ƛƴ мфсо ǳƴŘŜǊ 
bƛƭǇƘŀƳŀǊƛ 5ƛǎǘǊƛŎǘΦ IŜ ŎƻƳǇƭŜǘŜŘ .ŀŎƘŜƭƻǊ ƻŦ /ƻƳƳŜǊŎŜ όIƻƴƻǊǎύ ƛƴ мфуп 
ŀƴŘ aŀǎǘŜǊ ƻŦ /ƻƳƳŜǊŎŜ ƛƴ мфурΣ 5ŜǇŀǊǘƳŜƴǘ ƻŦ !ŎŎƻǳƴǝƴƎ ŀƴŘ ƛƴŦƻǊƳŀǝƻƴ 
ǎȅǎǘŜƳǎ ŦǊƻƳ wŀƧǎƘŀƘƛ ¦ƴƛǾŜǊǎƛǘȅΦ
IŜ ƧƻƛƴŜŘ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ ŀǎ ŀ 5ŜǇǳǘȅ DŜƴŜǊŀƭ aŀƴŀƎŜǊΣ 
/Ch ϧ /ƻƳǇŀƴȅ {ŜŎǊŜǘŀǊȅ ƛƴ Wǳƭȅ нллпΦƘŜ ǎǘŀǊǘŜŘ Ƙƛǎ ŎŀǊŜŜǊ ƛƴ мфуф ƛƴ 9ŀǎǘŜǊƴ 
LƴǎǳǊŀƴŎŜ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ ŀƴŘ ƭŀǘŜǊ ƻƴ ƘŜ ǎŜǊǾŜŘ /ƛǘȅ DŜƴŜǊŀƭ LƴǎǳǊŀƴŎŜ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘΦ
Mr. Islam ŀƭƳƻǎǘ от ȅŜŀǊǎ ƻŦ ǎŜǊǾƛŎŜ ƛƴ ǘƘŜ LƴǎǳǊŀƴŎŜ {ŜŎǘƻǊΦ ƘŜ ŀǧŜƴŘŜŘ 
ǾŀǊƛƻǳǎ ǘǊŀƛƴƛƴƎ ŎƻǳǊǎŜǎ ǎǳŎƘ ŀǎπ рǘƘ !ƴƴǳŀƭ LƴǘŜǊƴŀƭ !ǳŘƛǘƻǊǎ ŦƻǊǳƳǎ ŦǊƻƳ 
aŀǊŎǳǎ 9ǾŀƴǎΣ bŜǿ 5ŜƭƘƛΣ LƴŘƛŀ ŀƴŘ {ǳŎŎŜǎǎŦǳƭƭȅ /ƻƳǇƭŜǘŜŘ /ŜǊǝŬŎŀǝƻƴ 
L{h фллмΥнллл !ǿŀǊŜƴŜǎǎ ϧ LƴǘŜǊƴŀƭ !ǳŘƛǘ /ƻǳǊǎŜ aƻƻŘȅ LƴǘŜǊƴŀǝƻƴŀƭΦ IŜ 
ǇŀǊǝŎƛǇŀǘŜŘ ǎǳŎŎŜǎǎŦǳƭƭȅ ƛƴ ǘƘŜ уǘƘ tǊƻǘŜŎǝƻƴ wŜπLƴǎǳǊŀƴŎŜ {ŜƳƛƴŀǊπ нлнп 
ƘŜƭŘ ƻƴ {Ǌƛ [ŀƴƪŀΦ
IŜ ƛǎ ǎŜǊǾƛƴƎ ŀǎ tǊŜǎƛŘŜƴǘ ƻŦ wŀƧǎƘŀƘƛ ¦ƴƛǾŜǊǎƛǘȅ !ŎŎƻǳƴǝƴƎ /ƭǳō ŀƴŘ ŀƭǎƻ 
ŜƭŜŎǘŜŘ ŀǎ ǘƘŜ tǊŜǎƛŘŜƴǘ ƻŦ [ƛƻƴǎ /ƭǳō ƻŦ ά5Ƙŀƪŀ !ǊƛǎǘƻŎǊŀǘ DƻƭŘέ омр !κм ƛƴ 
нлму ϧ нлмфΦ
aǊΦ LǎƭŀƳ ŎǳǊǊŜƴǘƭȅ ǎŜǊǾŜǎ ŀǎ ŀ aŜƳōŜǊ ƻŦ 9ȄŜŎǳǝǾŜ /ƻƳƳƛǧŜŜ ƻŦ .ŀƴƎƭŀŘŜǎƘ 
!ǎǎƻŎƛŀǝƻƴ ƻŦ tǳōƭƛŎƭȅ [ƛǎǘŜŘ /ƻƳǇŀƴƛŜǎ ό.!t[/ύΣ ŀ aŜƳōŜǊ ƻŦ ǘƘŜ 9ȄŜŎǳǝǾŜ 
/ƻƳƳƛǧŜŜ ƻŦ ǘƘŜ .ŀƴƎƭŀŘŜǎƘ !ŎŎƻǳƴǝƴƎ !ǎǎƻŎƛŀǝƻƴ ό.!!ύΣ ŀƴ 9ȄŜŎǳǝǾŜ 
/ƻƳƳƛǧŜŜ aŜƳōŜǊ ƻŦ ǘƘŜ wŀƧǎƘŀƘƛ ¦ƴƛǾŜǊǎƛǘȅ !ŎŎƻǳƴǝƴƎ !ƭǳƳƴƛ !ǎǎƻŎƛŀǝƻƴ 
όw¦!!!ύΣ ŀƴŘ ŀ aŜƳōŜǊ ƻŦ ǘƘŜ ¢ŜŎƘƴƛŎŀƭ {ǳōπ/ƻƳƳƛǧŜŜ ƻŦ ōƻǘƘ ǘƘŜ .ŀƴƎƭŀŘŜǎƘ 
LƴǎǳǊŀƴŎŜ !ǎǎƻŎƛŀǝƻƴ ό.L!ύ ŀƴŘ ǘƘŜ .ŀƴƎƭŀŘŜǎƘ LƴǎǳǊŀƴŎŜ CƻǊǳƳ ό.LCύΦ

aŘΦ ½ŀƘŜŘǳƭ LǎƭŀƳ ό½ŀƘƛŘύ
/ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ ό/9hύ
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/IL9C 9·9/¦¢L±9 hCCL/9w Υ aŘΦ ½ŀƘŜŘǳƭ LǎƭŀƳ ό½ŀƘƛŘύ

!55L¢Lhb![ a!b!DLbD 
5Lw9/¢hw 

Υ Shakawat Hossain Mamun 
IŜŀŘ ƻŦ LƴǘŜǊƴŀƭ !ǳŘƛǘ ϧ /ƻƳǇƭƛŀƴŎŜ όIL!/ύ

Υ Md. Rashed Ali Khan
Head of Business Development

Υ Md. Saiful Islam
Head of Audit & Monitoring Cell

59t¦¢¸ a!b!DLbD 5Lw9/¢hw Υ [ǘΦ /ƻƭΦ όwύ aŘΦ CŀǊƛŘǳƭ !ƭŀƳΣ ttaΣ ǇǎŎ
IŜŀŘ ƻŦ tǳōƭƛŎ wŜƭŀǝƻƴǎ

!{{L{¢!b¢ a!b!DLbD 5Lw9/¢hw Υ Mohammed Serajul Islam
/ƘƛŜŦ CƛƴŀƴŎƛŀƭ hŶŎŜǊ

Υ aŘΦ YŀǊƛƳ ¦ƭƭŀƘ
IŜŀŘ ƻŦ LƴŦƻǊƳŀǝƻƴ ¢ŜŎƘƴƻƭƻƎȅ

{9bLhw 9·9/¦¢L±9 ±L/9 
tw9{L59b¢

Υ Mohammod Mothaher Hossain 
Company Secretary 

9·9/¦¢L±9 ±L/9 tw9{L59b¢ Υ Mahbub-ul-Alam
IŜŀŘ ƻŦ [ŜƎŀƭ !ũŀƛǊǎ

{9bLhw ±L/9 tw9{L59b¢ Υ Md. Shahadat Hossain
IŜŀŘ ƻŦ ¦ƴŘŜǊǿǊƛǝƴƎ ϧ .ǊŀƴŎƘ /ƻƴǘǊƻƭ 
ό/ǳǊǊŜƴǘ /ƘŀǊƎŜύ

Υ Md. Wahidur Rahman
Head of Reinsurance

Υ Md. Belayet Hossain
IŜŀŘ ƻŦ !ŘƳƛƴ ό/ǳǊǊŜƴǘ /ƘŀǊƎŜύ

59t¦¢¸ ±L/9 tw9{L59b¢ Υ Kamal Hossain
Head of Claim 

9·9/¦¢L±9{ hC I9!5 hCCL/9
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.w!b/I hCCL/9{ !b5 Lbρ/I!wD9{ ϗ¦t5!¢95Ϙ

5I!Y! 5L±L{Lhb
b!a9 hC .w!b/I ϧ !55w9{{ hCCL/9ρLbρ/I!wD9 tIhb9 !b5 9a!L[

ah¢LWI99[ .w!b/I 
нфΣ ¢ƻȅŜƴōŜŜ /ƛǊŎǳƭŀǊ wƻŀŘΣ 5Ƙŀƪŀ

aǊΦ aƻƘŀƳƳŀŘ bǳǊǳƭ IǳŘŀ 5ǳƪŜ
!ŘŘƛǝƻƴŀƭ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ

лмтммπрнмумрΣ лмунпπслорол
tƘΥ ннооуоомуΣ ннооунулу 
9πƳŀƛƭΥ ǇƛŎƭƳƧōϪƎƳŀƛƭΦŎƻƳ

b!²!.t¦w .w!b/I 
моΣ .ŀƴƎǎƘŀƭ wƻŀŘ όоrd CƭƻƻǊύΣ 5Ƙŀƪŀ

aǊΦ .ŀŘŀƭ /ƘŀƴŘǊŀ {ƘŀǊƳŀ 
!ŘŘƛǝƻƴŀƭ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ

лмтмпπмстснп 
tƘΥ лнннооунрст 
9πƳŀƛƭΥ ǇƛŎƭƴǿǇϪƎƳŀƛƭΦŎƻƳ

5L[Y¦{I! /hwthw!¢9 
BRANCH 
{ǳƴǊƛǎŜ tǊƻǇŜǊǝŜǎ [ǘŘΦΣ .Ƙǳƛȅŀƴ 
/ŜƴǘŜǊ όсǘƘ CƭƻƻǊύΣ су 5ƛƭƪǳǎƘŀ /κ!Σ 
Dhaka

aǊΦ aŘΦ wŀǎƘŜŘ !ƭƛ YƘŀƴ 
!ŘŘƛǝƻƴŀƭ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ

лмтммπптолфуΣ лмфнсπннрлууΣ 
лмумфпрплслΣ tƘΥ фрмотснπсо 
9ƳŀƛƭΥ ǇƛŎƭŘŎōϪƎƳŀƛƭΦŎƻƳ

I!¢YIh[! .w!b/I 
.Ƙǳƛȅŀƴ aŀƴǎƛƻƴ όсth CƭƻƻǊύΣ wƻƻƳ І 
орΣ aƻǝƧƘŜŜƭΣ 5Ƙŀƪŀ

aǊΦ bŜǿŀȊ aƻƘŀƳƳŀŘ wŀǎƘŜŘǳƭ YŀǊƛƳ
!ŘŘƛǝƻƴŀƭ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ

лмфмрπпофуффΣ лмунсπнлпфлт 
tƘΥ лннноорнтпс 
9ƳŀƛƭΥ ǇƛŎƭƘƪōϪƎƳŀƛƭΦŎƻƳ

NAYABAZAR BRANCH 
пκмΣ aŀƧŜŘ {ŀǊŘŜǊ {ŀǊŀƪ όнnd CƭƻƻǊύ 
Nazirabazar, Dhaka

aǊΦ bΦwΦ WƻƴŜȅ /ƘƻǿŘƘǳǊȅ 
Deputy Managing Director

лмумфπнплпуп
tƘΥ лннноорнтул 
E-mail- piclnbz@gmail.com

{9b!Y![¸!b .I!.!b .w!b/I 
Senakalyan Bhaban,
мфрΣ aƻǝƧƘŜŜƭ /κ!Σ 5Ƙŀƪŀ

aǊΦ aŘΦ {ŀƛŦǳƭ LǎƭŀƳ 
Deputy Managing Director

лмррнπолфсллΣ лмтмпπмстснт
tƘΥ нноорфмпсΣ нноорфому 
9πƳŀƛƭΥ ǇƛŎƭǎƪōϪƎƳŀƛƭΦŎƻƳ

.LWh¸ b!D!w .w!b/I 
Flat-6/B, 6th Floor, Paltan, Dhaka

aǊΦ aŘΦ wŀǘŀƴ aƛŀ 
Deputy Managing Director

лмтонπспмоунΣ лнннссспсум 
9πƳŀƛƭΥ ǇƛŎƭōƧōϪƎƳŀƛƭΦŎƻƳ
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5I!Y! 5L±L{Lhb
b!a9 hC .w!b/I ϧ !55w9{{ hCCL/9ρLbρ/I!wD9 tIhb9 !b5 9a!L[

5L[Y¦{I! .w!b/I 
YƘŀƴ aŀƴǎƛƻƴ όтth CƭƻƻǊύΣ
млтΣ aƻǝƧƘŜŜƭ /κ!Σ 5Ƙŀƪŀ

aǊΦ aŘΦ [ƻƪƳŀƴ Iƻǎǎŀƛƴ 
Deputy Managing Director

лмумуπмтрлнн 
tƘΥ лнннооусплпΣ фрмртсн 
9ƳŀƛƭΥ ǇƛŎƭŘƪōмϪƎƳŀƛƭΦŎƻƳ

.!bD{I![ .w!b/I 
aŀƘƳǳŘ ¢ƻǿŜǊ όрth CƭƻƻǊύΣ мфΣ 
Siddique Bazar, North South Road, 
Bangshal, Dhaka

aǊΦ aŘΦ {ƘŀƘ !ƭŀƳ 
Deputy Managing Director

лмтофπмфлуур 
tƘΥ лннноорннсоΣ птммоффо 
9ƳŀƛƭΥ ǇƛŎƭōƴǎƭϪƎƳŀƛƭΦŎƻƳ

NARAYANGANJ BRANCH 
{ƘŀƘ .ǳƛƭŘƛƴƎ όрth CƭƻƻǊύ ²Ŝǎǘ {ƛŘŜΣ 
птκпуΣ {ΦaΦ aŀƭŜƘ wƻŀŘΣ ¢ŀƴōŀȊŀǊΣ 
Narayanganj

aǊΦ aŘΦ !ƴƛǎǳǊ wŀƘƳŀƴ ό!ƴƛǎύ 
Assistant Managing Director

лмтмпπмстсомΣ лмумфπнфтсол 
tƘΥлнннппосмнн 
лнннппонпсф 
9πƳŀƛƭΥ ǇƛŎƭƴƎƧϪƎƳŀƛƭΦŎƻƳ

RAMNA BRANCH 
½ƛǊŀǘ /ƘŀƳōŜǊΣ омΣ .Φ.Φ !ǾŜƴǳŜΣ 
Paltan, Dhaka

{ƘŀƛƪƘ !ǎŀŘǳȊȊŀƳŀƴ !ƳƧŀŘ 
Assistant Managing Director

лмтмнπртсттлΣ лмфнпπсплусп
tƘΥ лнннссофмпл 
9πƳŀƛƭΥ ǇƛŎƭǊƳōϪƎƳŀƛƭΦŎƻƳ

La!aDhbW .w!b/I 
aƻǳƭǾƛōŀȊŀǊ ¢ǊŀŘŜ /ŜƴǘŜǊΣ
wƻƻƳ bƻ мр όтth CƭƻƻǊύ 
туΣ aƻǳƭǾƛōŀȊŀǊΣ 5Ƙŀƪŀ

aǊΦ {Φ aΦ aǳƴƛǊǳȊȊŀƳŀƴ 
Assistant Managing Director

лмтмоπлспуонΣ лмтмпπмстсос
tƘΥ лнннсспфнстΣ Lt t!.·Υ омпл 
9ƳŀƛƭΥ ǇƛŎƭƛƳŀƳōϪƎƳŀƛƭΦŎƻƳ

ah¢LWI99[ /hwthw!¢9 
BRANCH 
.55[ ²ŀƘŜŘ ¢ƻǿŜǊ 
 όуth CƭƻƻǊύ фпΣ aƻǝƧƘŜŜƭ /κ! 5Ƙŀƪŀ

aǊǎΦ aƻǊƧƛƴŀ !ƪǘŜǊ 
Assistant Managing Director

лмтрнπмфопмс 
tƘΥ лнπптмнмтул 
9ƳŀƛƭΥ ǇƛŎƭƳŎōϪƎƳŀƛƭΦŎƻƳ

.Φ .Φ !±9b¦9 .w!b/I 
Dawn Plaza 9, B. B. Avenue, Dhaka

aǊΦ aŘΦ WŀƘŀƴƎƛǊ Iƻǎǎŀƛƴ YƘŀƴ
{ŜƴƛƻǊ 9ȄŜŎǳǝǾŜ ±ƛŎŜ tǊŜǎƛŘŜƴǘ

лмтмрπллрсррΣ лмфмрπронннн
tƘΥ ннооупомооΣ ннооулспо 
9ƳŀƛƭΥ ǇƛŎƭōōŀϪƎƳŀƛƭΦŎƻƳ

twLb/Lt![ .w!b/I 
IŀǉǳŜ /ƘŀƳōŜǊ όрth CƭƻƻǊύΣ 
о 5L¢ !ǾŜΦ 9ȄǘΦ aƻǝƧƘŜŜƭ /κ!Σ 5Ƙŀƪŀ

aǊΦ aŘΦ !ōŘǳǎ {ŀƭŀƳ {ŀǊƪŜǊ 
9ȄŜŎǳǝǾŜ ±ƛŎŜ tǊŜǎƛŘŜƴǘ

лмтммπммрмсрΣ 
tƘΥ ннооуфлоф 
9ƳŀƛƭΥ ǇƛŎƭǇǊōϪƎƳŀƛƭΦŎƻƳ

[h/![ hCCL/9 
aƻǝƧƘŜŜƭ {ǉǳŀǊŜ όфth CƭƻƻǊύΣ мκ.Σ 5L¢ 
!ǾŜƴǳŜΣ aƻǝƧƘŜŜƭ /κ!Σ 5Ƙŀƪŀ

aǊΦ aŘΦ LŘǊƛǎƘ aƻƭƭŀƘ
 9ȄŜŎǳǝǾŜ ±ƛŎŜ tǊŜǎƛŘŜƴǘ 

лмтммтолопоΣ tƘΥ фрмнно 
E-mail- picllob@gmail.com

b!¸!t![¢!b .w!b/I 
рлκ9Σ LƴƴŜǊ /ƛǊŎǳƭŀǊ wƻŀŘΣ 
Nayapaltan, Dhaka

aǊΦ !ΦYΦaΦ bŀǎƛǊǳȊȊŀƳŀƴ 
Senior Vice President

лмтмпπпмттлр
tƘΥ лннннннлфумΣ 
CŀȄπ ууπлнπпуоннртр 
9ƳŀƛƭΥ ǇƛŎƭƴȅǇлнϪƎƳŀƛƭΦŎƻƳ

BANANI BRANCH 
IƻǳǎŜ І D!πмф όоrd CƭƻƻǊύΣ aƻƘŀƪƘŀƭƛ 
School Road, Mohakhali, Banani, 
Dhaka

aǊΦ {ƘŀƛƪƘ 9ŀǎƛǊ !ǊŀŦŀǘ 
Senior Vice President

лмумпπнмфттл 
E-mail- piclbnb@gmail.com



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

нр

5I!Y! 5L±L{Lhb
b!a9 hC .w!b/I ϧ !55w9{{ hCCL/9ρLbρ/I!wD9 tIhb9 !b5 9a!L[

ahDI.!½!w .w!b/I 
Alhaj Shamsuddin Mansion,
όоrd CƭƻƻǊύΣ мт bŜǿ 9ǎƪŀǘƻƴ wƻŀŘΣ 
Moghbazar, Dhaka

aǊΦ aŘΦ WŀƳŀƭ ¦ŘŘƛƴ aŀƧǳƳŘŜǊ 
Senor Vice President

лмумфπноуорс 
tƘΥ лннннннмпмн 
9ƳŀƛƭΥ ǇƛŎƭƳƎōϪƎƳŀƛƭΦŎƻƳ

C!wL5t¦w .w!b/I 
нмκсс /Ƙŀǿƪ .ŀȊŀǊ όоrd CƭƻƻǊύΣ 
Faridpur.

YŀȊƛ bǳǊ bŀōƛ Iƻǎǎŀƛƴ 
Vice President

лмтмпπмстсор 
tƘΥ лнптуулптнпΣ лнπфмрнлмф 
9ƳŀƛƭΥ ǇƛŎƭŦǊŘнϪƎƳŀƛƭΦŎƻƳ

KAWRAN BAZAR BRANCH 
91, Kazi Nazrul Islam Avenue, Dhaka.

aǊΦ !Φ w ¢ŀƭǳƪŘŜǊ 
Vice President

лмтммπронупс 
tƘΥ лнπрумрлотл 
9ƳŀƛƭΥ ǇƛŎƭƪƴōϪƎƳŀƛƭΦŎƻƳ

D¦[{I!b .w!b/I 
LǎƭŀƳ aŀƴǎƛƻƴ όнnd CƭƻƻǊύΣ IƻǳǎŜ bƻπ
офΣ wƻŀŘ bƻπмнсΣ DǳƭǎƘŀƴ /ƛǊŎƭŜπΣ 
Dhaka

aǊΦ aƻƘŀƳƳŀŘ YŀƳŀƭ YƘŀƴ
Vice President

лмфнмπнтуоолΣ лмфтмπпрплсл
 tƘΥ пууммтумΣ пууммтун 
9ƳŀƛƭΥ ǇƛŎƭƎǳƭōǊϪƎƳŀƛƭΦŎƻƳ

[h/![ /hwthw!¢9 .w!b/I 
tǊƛǘƻƳ ½ŀƳŀƴ !Ƴƛǘ ¢ƻǿŜǊ όпth CƭƻƻǊύΣ 
wƻƻƳ І лсΣ отκнΣ /ǳƭǾŜǊǘ wƻŀŘΣ 
Purana Paltan, Dhaka

aǊΦ ½ŀƘƛǊ ¦ŘŘƛƴ !ƘƳŜŘ
±ƛŎŜ tǊŜǎƛŘŜƴǘ ό/ǳǊǊŜƴǘ /ƘŀǊƎŜύ

лмумуπсррфмс
tƘΥ лнπнноортонт 
9πƳŀƛƭΥ ǇƛŎƭмнуƭŎōϪƎƳŀƛƭΦŎƻƳ

D!.¢h[L .w!b/I 
YƘŀƭŜǉǳŜ tƭŀȊŀ όнnd CƭƻƻǊύΣ bƻǊǘƘ 
ǎƛŘŜΣ нрфΣ .ŀƎƘōŀǊƛΣ aƛǊǇǳǊΣ 5Ƙŀƪŀ

aǊΦ aŘΦ IŀȅŘŜǊ aƻƭƭŀ 
Deputy Vice President

лмторπоуннруΣ лмсупπлслтот
tƘΥ пмллннпт
9πƳŀƛƭΥ ǇƛŎƭƎǘōϪƎƳŀƛƭΦŎƻƳ

I9!5 hCCL/9 /hwthw!¢9 
BRANCH
YƘŀƴ aŀƴǎƛƻƴ όпth CƭƻƻǊύΣ 
млтΣ aƻǝƧƘŜŜƭ /κ! 5Ƙŀƪŀ

aǊΦ bǳǊǳƭ !ŦǎŀǊ 
Deputy Vice President

лмтсмπмртфтт 
tƘΥ лнннооумпом ό9Ȅǘπмоо ϧ мнпύΣ 
лнπптмннпупΣ лнπптмннуум 
9ƳŀƛƭΥ ǇƛŎƭƘŎōϪƎƳŀƛƭΦŎƻƳ

{!5!wDI!¢ .w!b/I 
оуκ.Σ bƻǊǘƘ .ǊǳƪŜ Iŀƭƭ όнnd CƭƻƻǊύ 
[ŀƭƪǳǘƘƛ DƘŀǘΣ 5Ƙŀƪŀ

aǊΦ aŘΦ !ōǳƭ YŀƭŀƳ !ȊŀŘ 
Assistant Vice President

лмфммπптфуурΣ 
лмтмпπпфтррф 
9ƳŀƛƭΥ ƪŀȊŀŘнтммϪƎƳŀƛƭΦŎƻƳ

SAVAR BRANCH 
aY ¢ƻǿŜǊ όнnd CƭƻƻǊύΣ пн {ƘŀƘƛōŀƎ 
Savar, Dhaka

aǊΦ aŘΦ WŀƘƛŘǳǊ wŀƘƳŀƴ 
Assistant Vice President

лмфтмπоттрпп 
9ƳŀƛƭΥ ǇƛŎƭǎŀōмϪƎƳŀƛƭΦŎƻƳ

¦¢¢!w! .w!b/I 
9ǎǎŜƴŎŜ aƻƴǎƻƻƴΣ IƻǳǎŜ І нмΣ wƻŀŘ 
І млκ!Σ {ŜŎǘƻǊІ ммΣ пth CƭƻƻǊ ό{ƻǳǘƘύ 
¦ǧŀǊŀ aƻŘŜƭ ¢ƻǿƴΣ 5ƘŀƪŀΣ

aǊΦ aŘΦ YŀƭŀƳ YƘŀƴ 
Senior Manager

лмфнпπмтулроΣ 
tƘΥ ррлулплсΣ ррлулплт
9ƳŀƛƭΥ ǇǊƻǾŀǝǳōϪƎƳŀƛƭΦŎƻƳ
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59²!bI!¢ .w!b/I 
!ǊƳŀƴ /ƻƳǇƭŜȄΣ фнπфоΣ 5Φ¢Φ wƻŀŘΣ 
/ƘŀǧƻƎǊŀƳ

aǊΦ aŘΦ ½ŀƪƛǊ Iƻǎǎŀƛƴ ¢ŀƭǳƪŘŜǊ 
!ŘŘƛǝƻƴŀƭ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ

лмтмпπмстпстΣ лмумфπомуфнр 
tƘΥ лноооонуотнΣ лноооонтрул 
9ƳŀƛƭΥ ǇǊƻǾŀǝŘƘōϪƎƳŀƛƭΦŎƻƳ

[![5LDIL .w!b/I 
!Φ bΦ ¢ƻǿŜǊΣ ноΣ !ƴŘƻǊƪƛƭƭŀ όсth CƭƻƻǊύΣ 
.ƻȄƛōƛǘΣ ¢ŜǊƛōŀȊŀǊΣ /ƘŀǧƻƎǊŀƳΦ

aǊΦ aŘΦ aǳƧƛōǳǊ wŀƘƳŀƴ 
!ŘŘƛǝƻƴŀƭ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ

лмумфπомуфнп 
tƘΥ лноооорморуΣ лноооорлфсс 
9ƳŀƛƭΥ ǇǊƻǾŀǝƭŘƎϪƎƳŀƛƭΦŎƻƳ

AGRABAD BRANCH 
tǊƻƎǊŜǎǎƛǾŜ ¢ƻǿŜǊ όмst CƭƻƻǊύ 
муотΣ {Φ YΦ aǳƧƛō wƻŀŘΣ !ƎǊŀōŀŘ /κ!Σ 
/ƘŀǧƻƎǊŀƳΦ

aǊΦ !ΦIΦaΦ !ȊŀŘ /ƘƻǿŘƘǳǊȅ 
Deputy Managing Director

лмумфπофпллнΣ лмтмпπснопфн
tƘΥ лноооонлолмΣ
лноооомлсуо
9ƳŀƛƭΥ ǇǊƻǾŀǝŀƎǊŀōŀŘтнлϪƎƳŀƛƭΦŎƻƳ

!{!5DhbW .w!b/I 
aΦ !Φ {ŀƭŀƳ aŀǊƪŜǘ όоrd CƭƻƻǊύ ттпΣ 
!ǎŀŘƎƻƴƧΣ /ƘŀǧƻƎǊŀƳΣ

aǊΦ bŜǇŀƭ .ƛǎǿŀǎ 
9ȄŜŎǳǝǾŜ ±ƛŎŜ tǊŜǎƛŘŜƴǘ

лмтрпπнфрррр 
tƘΥ лноооосрмтр 
9ƳŀƛƭΥ ǇǊƻǾŀǝŀǎŘϪƎƳŀƛƭΦŎƻƳ

YI!¢¦bDhbW .w!b/I 
фсΣ YƘŀǘǳƴƎƻƴƧ [ŀƳŀ .ŀȊŀǊΣ 
/ƘŀǧƻƎǊŀƳ

aǊΦ aŘΦ !ƭŀƳƎƛǊ YŀōƛǊ 
Senior Vice President

лмумсπмнтлтл 
tƘΥ лноооослппоΣ лноооосоторн 
9ƳŀƛƭΥ ǇǊƻǾŀǝƪǘƎϪƎƳŀƛƭΦŎƻƳ

AMANBAZAR BRANCH 
фсΣ YƘŀǘǳƴƎƻƴƧ [ŀƳŀ .ŀȊŀǊΣ 
/ƘŀǧƻƎǊŀƳ

aǊΦ aŘΦ !ƭŀƳƎƛǊ YŀōƛǊ 
Senior Vice President

лмумсπмнтлтл 
tƘΥ лноооослппоΣ лноооосотрн 
9ƳŀƛƭΥ ǇǊƻǾŀǝƪǘƎϪƎƳŀƛƭΦŎƻƳ

W¦.L[99 wh!5 .w!b/I 
IƻƻπtƭŀȊŀ нсоΣ WǳōƛƭŜŜ wƻŀŘΣ 
/ƘŀǧƻƎǊŀƳ

aǊΦ aŘΦ !ōǳ CŀǊǳǉǳŜ 
Deputy Vice President

лмтмпоулмуп
tƘΥ лноооорннмпΣ лноооорнлоу
9ƳŀƛƭΥ ǇǊƻǾŀǝƧǊōϪƎƳŀƛƭΦŎƻƳ

/¦aL[[! .w!b/I 
aƻƴǳƳƛƭ wŀƴƛ ¢ƻǿŜǊ όоth CƭƻƻǊύ 
Monohorpur, Kandirpar, Cumilla

aǊΦ aŘΦ aŀƘŀōǳō !ƭŀƳ /ƘƻǿŘƘǳǊȅ
Deputy Vice President

лмтмпπмстптн 
tƘΥ уулнπоопплнотп 
9ƳŀƛƭΥ ǇƛŎƭŎƻƳōϪƎƳŀƛƭΦŎƻƳ

[!Y{I!a .w!b/I 
IŀƧƛ aƻƪǎŜŘ !ƭƛ ¢ƻǿŜǊΣ 5ŀǳƭŀǘƎƻƴƧ 
.ŀȊŀǊ [ŀƪǎƘŀƳΣ /ǳƳƛƭƭŀ

aǊΦ aŘΦ !ƳȊŀŘ Iƻǎǎŀƛƴ aƻȊǳƳŘŜǊ
Deputy Vice President

лмтплπурлтрт 
tƘΥ лноопплтсст 
9ƳŀƛƭΥ ǇƛŎƭƭŀƪǎƘŀƳϪƎƳŀƛƭΦŎƻƳ

/Ih²a¦I!bL .w!b/I 
169 Siddik Plaza, Karimpur Road, 
Chowmuhani Begumgonj, Noakhali

aǊΦ {ƘŜƘŀō ¦ŘŘƛƴ !ƘƳŜŘ 
Assistant Vice President

лмтмтπнсмрнс 
tƘΥ лнооппфонмт 
9ƳŀƛƭΥ ǇƛŎƭŎƘŀǳϪƎƳŀƛƭΦŎƻƳ

FENI BRANCH 
WŀƘŀƴƎƛǊ tƭŀȊŀ όнnd CƭƻƻǊύ фоп 
LǎƭŀƳǇǳǊ wƻŀŘ ό{ { Y wƻŀŘύ hǇǇƻǎƛǘ 
ƻŦ hƴŜ .ŀƴƪΣ CŜƴƛ

aǊΦ DƛŀǎƘ ¦ŘŘƛƴ aƛǊ 
Deputy Manager

лмумпπоррмфл 
tƘΥ лнооппπтопнр 
9ƳŀƛƭΥ ǇƛŎƭŦŜƴϪƎƳŀƛƭΦŎƻƳ
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RAJSHAHI BRANCH 
YŀǊƛƳ {ǳǇŜǊ aŀǊƪŜǘ όоrd CƭƻƻǊύ 9ŀǎǘ 
{ƛŘŜΣ ммлΣ aŀƭƻǇŀǊŀΣ {ƘŀƘŜō .ŀȊŀǊΣ 
Rajshahi

aǊΦ aŘΦ IǳƳŀȅǳƴ YŀōƛǊ tƛƴǘǳ 
9ȄŜŎǳǝǾŜ ±ƛŎŜ tǊŜǎƛŘŜƴǘ

лмолмπофсллмΣ 
лмфпуπсороф 
9ƳŀƛƭΥ ǇƛŎƭǊŀƧōϪƎƳŀƛƭΦŎƻƳ

Wh¸t¦wI!¢ .w!b/I
WŀƳǳƴŀ tƭŀȊŀ όмst CƭƻƻǊύ 
Amtoli Sadar Road, Joypurhat

aǊΦ aŘΦ !ƳŀƴǳǊ wŀƘƳŀƴ ¢ŀƭǳƪŘŜǊ
Vice President

лмтмтрпуспп
E-mail- ǇǊƻǾŀǝƧǇōϪƎƳŀƛƭΦŎƻƳ

b!¢hw9 .w!b/I 
!Ǉƻƴ ±ƛƭƭŀ όоrd CƭƻƻǊύ YŀƴŀƛƪƘŀƭƛΣ 
Natore

aǊΦ aŘΦ ½ƛƭƭǳǊ wŀƘƳŀƴ ό!ƭŀƳƎƛǊύ 
Deputy Vice President 

лмтмпπмстпуп 
tƘΥ ллнрууутпнон 
9ƳŀƛƭΥ ǇƛŎƭƴǘǊϪƎƳŀƛƭΦŎƻƳ

b!hD!hb .w!b/I 
Mokshed Ali Complex Main Road, 
Naogaon

aǊΦ aŘΦ IŀǊǳƴ ƻǊ wŀǎƘƛŘ 
Deputy Vice President

лмтмм мфпусм
tƘΥ лнруууунтмл 
9ƳŀƛƭΥ ǇƛŎƭƴŀƎōǊϪƎƳŀƛƭΦŎƻƳ

.hD¦w! .w!b/I 
¸ƻǳǎǳŦ !ƭƛ tǎƘŀǊƛ aŀƴǎƛƻƴ όмst CƭƻƻǊύ 
Rajabazar, Bogura,

aǊΦ aŘΦ {ƘŀŬǉǳƭ LǎƭŀƳ 
Assistant Vice President

лмтмуπсмслффΣ лмуоуπомнлтл
tƘΥ лнπруффлолмф 
9ƳŀƛƭΥ ǇƛŎƭōƻƎōǊϪƎƳŀƛƭΦŎƻƳ

YI¦[b! 5L±L{Lhb
b!a9 hC .w!b/I ϧ !55w9{{ hCCL/9ρLbρ/I!wD9 tIhb9 !b5 9a!L[

JHENAIDAH BRANCH 
H.S.S. Road, Jhenaidah

aǊΦ aŘΦ ½ŀȅŜŘπ.ƛƴπYŀōƛǊ 
Vice President

лмтмпπмстспмΣ лмтммπммтфрр
tƘΥ лнптттпссуф 
9ƳŀƛƭΥ ǇƛŎƭƧŘƘϪƎƳŀƛƭΦŎƻƳ

Y¦{I¢L! .w!b/I 
[ƻǾŜƭȅ ¢ƻǿŜǊ όсth CƭƻƻǊύΣ 
ррκмΣ bΦ{Φ wƻŀŘΣ YǳǎƘǝŀΦ

aǊΦ aƻƴƛǊǳƭ LǎƭŀƳ aŜƘŀŘȅ 
Assistant Vice President

лмусуπлфтфнфΣ лмтннπпмпотп
tƘΥ лнπптттунлоп 
9ƳŀƛƭΥ ǇƛŎƭƪǳǎōϪƎƳŀƛƭΦŎƻƳ

W!{Ihw9 .w!b/I 
LǎƭŀƳ aŀǊƪŜǘ όнnd CƭƻƻǊύ DŀǊƛƪƘŀƴŀ 
Road, Jashore

aǊǎΦ {ƘŀƘŀƴŀ YƘŀƴŀƳ 
Assistant Vice President

лмтмнπфсфпрнΣ лмсоуπсфтфуп
tƘΥ лпнмπсуунмόлύ 
9ƳŀƛƭΥ ǇƛŎƭƧŜǎǎōǊϪƎƳŀƛƭΦŎƻƳ

/I¦!5!bD! .w!b/I 
нκнΣ aƻŘŜǊƴ aŀƴǎƛƻƴΣ мусΣ /ƻǳǊǘ 
Road Chuadanga

aǊΦ aΦ aΦ ½ŀƪƛǊ Iƻǎǎŀƛƴ 
Deputy Manager

лмтмнπрлуутрΣ лмфмнπомрплл
tƘΥ лнπптттуфмсл 
9ƳŀƛƭΥ ǇƛŎƭŎƘǳŀϪƎƳŀƛƭΦŎƻƳ
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Y¦wLDw!a .w!b/I 
Hospital Road, Kurigram

aǊΦ aŘΦ Wƻȅƴǳƭ !ōŜŘƛƴ 
Assistant Managing Director

лмтмнπннсфмп 
tƘΥ лнруффπрлпрт 
9ƳŀƛƭΥ ǇƛŎƭƪǊƳϪƎƳŀƛƭΦŎƻƳ

w!bDt¦w .w!b/I 
/ƘƻǿŘƘǳǊȅ aŀƴǎƛƻƴ όмst CƭƻƻǊύ 
tŀƛǊŀŎƘŀǧŀǊΣ /ŜƴǘǊŀƭ wƻŀŘΣ wŀƴƎǇǳǊ

aǊΦ aŘΦ !ƪƘǘŜǊ Iƻǎǎŀƛƴ 
Senior Vice President

лмтмсπлсссфм 
tƘΥ лнруффспоуо 
9ƳŀƛƭΥ ǇƛŎƭǊƴƎǇϪƎƳŀƛƭΦŎƻƳ

5Lb!Wt¦w .w!b/I 
!ōŘǳǊ wŀƘƛƳ {ǳǇŜǊ aŀǊƪŜǘΣ όмst CƭƻƻǊύ
Bahadur Bazar, Sadar, Dinajpur

aǊΦ {ΦaΦ !ōŘǳƭ YƘŀƭŜǉǳŜ 
Vice President

лмтмтπнроосо 
tƘΥ лромстнуоΣ лнπруффнррср 
9ƳŀƛƭΥ ǇƛŎƭŘƴƧōϪƎƳŀƛƭΦŎƻƳ

{!L5t¦w .w!b/I 
¢ΦwΦ wƻŀŘ ό5ƛƴŀƧǇǳǊ wƻŀŘύ {ŀƛŘǇǳǊΣ 
Nilphamari

aǊΦ aŀƘƳǳŘǳƭ !ƭŀƳ {ŀǊƪŜǊ 
Assistant Vice President

лмтнуπофутулΣ лмфнлπпллуум
tƘΥ лнруффртуфс 
9ƳŀƛƭΥ ǇƛŎƭǎŘǇϪƎƳŀƛƭΦŎƻƳ

GAIBANDHA BRANCH 
мстΣ /ƛǊŎǳƭŀǊ wƻŀŘΣ DŀƛōŀƴŘƘŀ

aǊǎΦ aƻƴƻǿŀǊŀ .ŜƎǳƳ όaƻƴƛύ
hŶŎŜǊ ό/ǳǊǊŜƴǘ /ƘŀǊƎŜύ

лмтулπурсрпс Σ лмтмпπмстпут
tƘΥ уулнруффулмтм 
9ƳŀƛƭΥ ǇƛŎƭƎƛōƴōϪƎƳŀƛƭΦŎƻƳ

a¸a9b{LbDI 5L±L{Lhb
b!a9 hC .w!b/I ϧ !55w9{{ hCCL/9ρLbρ/I!wD9 tIhb9 !b5 9a!L[

b9¢w!Yhb! .w!b/I 
пнн ¢ŜǊǊȅ .ŀȊŀǊΣ Iƛƭƭƻƭ aŀǊƪŜǘ
όнnd CƭƻƻǊύΣ bŜǘǊŀƪƻƴŀ

aǊΦ aŘΦ aǳƪƭŀǎǳǊ wŀƘƳŀƴ 
Senior Vice President

лмтммπлрнсмл 
tƘΥ лнффссрмпср 
9ƳŀƛƭΥ ǇƛŎƭƴǘƪōϪƎƳŀƛƭΦŎƻƳ

MYMENSINGH BRANCH 
тсκ! όоrd CƭƻƻǊύΣ /Ƙƻǘƻ .ŀȊŀǊΣ 
Mymensingh

aǊΦ !ǊƛŦǳƭ LǎƭŀƳ aŀǊŦȅ 
aŀƴŀƎŜǊ ό/ǳǊǊŜƴǘ /ƘŀǊƎŜύ

лмснлрсртул
tƘΥ лнффсссмоммΣ лнπффсссмомн 
9ƳŀƛƭΥ ǇƛŎƭƳȅƴϪƎƳŀƛƭΦŎƻƳ

¢!bD!L[ .w!b/I 
усоκлм bŜǿ .ǳǎ ¢ŜǊƳƛƴŀƭ όнnd CƭƻƻǊύΣ 
5ŜǿƭŀΣ ¢ŀƴƎŀƛƭ

aǊΦ !ōŘǳƭ !ƭƛƳ 
Manager

лмтнпπнунунс
tƘΥ лнооппфонмт 
9ƳŀƛƭΥ ǇƛŎƭǘƎƭϪƎƳŀƛƭΦŎƻƳ

{I9wt¦w .w!b/I 
¢ŀƭǳƪŘŀǊ tƭŀȊŀ όнnd CƭƻƻǊύΣ 
мон wŀƎƘǳƴŀǘƘ .ŀȊŀǊ {ƘŜǊǇǳǊ ¢ƻǿƴΣ 
Sherpur,

aǊΦ aŘΦ wŀŬǉǳƭ LǎƭŀƳ 
Manager

лмтмнπрфпофл 
9ƳŀƛƭΥ ǇƛŎƭǎƘŜǊōϪƎƳŀƛƭΦŎƻƳ

W!a![t¦w .w!b/I 
aŀƛƴ wƻŀŘΣ офоΣ 5ŀȅŀƳƻȅŜŜ aƻǊŜΣ 
Jamalpur

aǊΦ aŘΦ aƻǘŀǎƘƛƳ .ƛƭƭŀƘ
Manager

лмтмуπснллуу 
9ƳŀƛƭΥ ǇƛŎƭƧƳƭϪƎƳŀƛƭΦŎƻƳ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

нф

{¸[I9¢ 5L±L{Lhb
b!a9 hC .w!b/I ϧ !55w9{{ hCCL/9ρLbρ/I!wD9 tIhb9 !b5 9a!L[

{¸[I9¢ .w!b/I 
флоΣ {ȅƭƘŜǘ aƛƭƭŜƴƴƛǳƳ {ƘƻǇǇƛƴƎ 
/ƻƳǇƭŜȄ ½ƛƴŘŀ .ŀȊŀǊ όфth CƭƻƻǊύΣ 
Sylhet

aǊΦ aŘΦ {Ƙŀƴŀǳƭ LǎƭŀƳ {ƘƻŜȊ 
Assistant Managing Director

лмтмнπуфомлтΣ лмстпπуппфоф
tƘΥ лнффссоморрΣ лнффссорлло
 9ƳŀƛƭΥ ǇƛŎƭǎȅƭƘŜǘϪƎƳŀƛƭΦŎƻƳ

ah¦[±L.!½!w .w!b/I 
Chowmohona, Shomsher Nagor 
{ŀǊŀƪΣ IŀƧƛ !ƴŀƳ /ƻƳǇƭŜȄΣ όоrd 
CƭƻƻǊύΣ aƻǳƭǾƛōŀȊŀǊ

aǊΦ WŀƴŜǎƘ wŀƴƧŀƴ 5ŀǎ DǳǇǘŀ 
Assistant Vice President

лмтмпπмстсрмΣ лмтммπпсфрнм
tƘΥ лнπпмммллтн 
9ƳŀƛƭΥ ǇƛŎƭƳǳƭǾϪƎƳŀƛƭΦŎƻƳ

.!wL{I![ 5L±L{Lhb
b!a9 hC .w!b/I ϧ !55w9{{ hCCL/9ρLbρ/I!wD9 tIhb9 !b5 9a!L[

.!wL{I![ .w!b/I
61, Sadar Road, Barishal,

aǊΦ {ǿŀǇŀƴ wƻȅ
Senior Manager

лмтосуурлсмΣ лмфснπтсонуп
tƘΥ лнптуусрорт
9ƳŀƛƭΥ ǇƛŎƭōǎƭϪƎƳŀƛƭΦŎƻƳ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

ол

I9!5 hCCL/9
YƘŀƴ aŀƴǎƛƻƴ όммth CƭƻƻǊύΣ млтΣ aƻǝƧƘŜŜƭ /ƻƳƳŜǊŎƛŀƭ !ǊŜŀΣ 5ƘŀƪŀπмлллΣ .ŀƴƎƭŀŘŜǎƘ
¢Ŝƭ Υ лнннооумпомΣ лнннооумппмΣ IƻǘƭƛƴŜ Υ лмррнπптмомм όнп IƻǳǊǎύΣ лфссстссфсс
9πƳŀƛƭ Υ ŎƻƴǘŀŎǘǎϪǇǊƻǾŀǘƛπƛƴǎǳǊŀƴŎŜΦŎƻƳΣ ǇǊƻǾŀǘƛƛƴǎǳǊŀƴŎŜϪƎƳŀƛƭΦŎƻƳ
²Ŝō Υ ǿǿǿΦǇǊƻǾŀǝƛƴǎǳǊŀƴŎŜΦŎƻƳ

5ŀǘŜ ƻŦ LƴŎƻǊǇƻǊŀǝƻƴ Υ омκлмκмффс
/ŜǊǝŬŎŀǘŜ ŦƻǊ /ƻƳƳŜƴŎŜƳŜƴǘ ƻŦ .ǳǎƛƴŜǎǎ Υ нрκлоκмффс
[ƛŎŜƴǎŜ LǎǎǳŜŘ ōȅ ǘƘŜ /ƻƴǘǊƻƭƭŜǊ ƻŦ LƴǎǳǊŀƴŎŜ Υ омκлоκмффс
hǇŜǊŀǝƻƴǎ {ǘŀǊǘŜŘ Υ лнκлпκмффс
tŜǊƳƛǎǎƛƻƴ ŦƻǊ Lƴƛǝŀƭ tǳōƭƛŎ hũŜǊƛƴƎ όLthύ Υ лоκлфκнллф
{ǳōǎŎǊƛǇǝƻƴ hǇŜƴŜŘ Υ мрκммκнллф
{ǳōǎŎǊƛǇǝƻƴ /ƭƻǎŜŘ Υ мфκммκнллф
[ƛǎǝƴƎ ǿƛǘƘ 5{9 ϧ /{9 Υ муκлмκнлмл
Number of Branches Υ 61
Authorized Capital Υ мΣнрΣллΣллΣллл
tŀƛŘπǳǇ /ŀǇƛǘŀƭ ό/ǳǊǊŜƴǘύ Υ плΣомΣннΣотл
/ǊŜŘƛǘ wŀǝƴƎ Υ AAA

MEMBERSHIP
	 .ŀƴƎƭŀŘŜǎƘ !ǎǎƻŎƛŀǝƻƴ ƻŦ tǳōƭƛŎƭȅ [ƛǎǘŜŘ /ƻƳǇŀƴƛŜǎ ό.!t[/ύ
	 .ŀƴƎƭŀŘŜǎƘ LƴǎǳǊŀƴŎŜ !ǎǎƻŎƛŀǝƻƴ ό.L!ύ
	 .ŀƴƎƭŀŘŜǎƘ LƴǎǳǊŀƴŎŜ CƻǊǳƳ ό.LCύ
	 5Ƙŀƪŀ /ƘŀƳōŜǊ ƻŦ /ƻƳƳŜǊŎŜ ϧ LƴŘǳǎǘǊȅ ό5//ύ
	 5ǳǘŎƘπ.ŀƴƎƭŀ /ƘŀƳōŜǊ ƻŦ /ƻƳƳŜǊŎŜ ϧ LƴŘǳǎǘǊȅ ό5.//Lύ
	 [ŀǝƴ !ƳŜǊƛŎŀπ .ŀƴƎƭŀŘŜǎƘ /ƘŀƳōŜǊ ƻŦ /ƻƳƳŜǊŎŜ ϧ LƴŘǳǎǘǊȅ ό[!.//Lύ
	 Ŝπ/ƻƳƳŜǊŎŜ !ǎǎƻŎƛŀǝƻƴ ƻŦ .ŀƴƎƭŀŘŜǎƘ όŜπ/!.ύ
	 .ŀƴƎƭŀŘŜǎƘ /Ƙƛƴŀ /ƘŀƳōŜǊ ƻŦ /ƻƳƳŜǊŎŜ ϧ LƴŘǳǎǘǊȅ ό.///Lύ

¢I9 /hat!b¸Ω{ {t9/L![ twh5¦/¢{κ C9!¢¦w9{
ƛΦ	 ! 5ƛƎƛǘŀƭ LƴǎǳǊŀƴŎŜ {ȅǎǘŜƳ όŜπ.ƛƳŀύ
ƛƛΦ	 ah¦ {ƛƎƴŜŘ ǿƛǘƘ ǘƘŜ ƛ CŀǊƳŜǊ ǊŜƎŀǊŘƛƴƎ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ LƴǎǳǊŀƴŎŜ tǊƻŘǳŎǘǎ ƻƴ !ƎǊƛŎǳƭǘǳǊŜΦ

¢I9 /hat!b¸Ω{ a95L/![ {9w±L/9 !Dw99a9b¢ ²L¢I
ƛΦ	 ¦ƴƛǘŜŘ IƻǎǇƛǘŀƭ
ii.	 Bangkok Hospital

L{h фллм Υ нлмр /ŜǊǝŬŜŘ ōȅ Dƭƻōŀƭ LƴǘŜǊ /ŜǊǝŬŎŀǝƻƴ όDL/ύ ¦!{

/hwthw!¢9 LbChwa!¢Lhb



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

ом

a9a.9w{ILt !CCL[L!¢Lhb



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

он

!²!w5{ ϧ /9w¢LCL/!¢9{



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

оо

9±9b¢{ ϧ ILDI[LDI¢{
16¢I twh±!¢L Lb{¦w!b/9 /¦t Dh[C 

¢h¦wb!a9b¢ρнлнр
IŜƭŘ ƻƴ aŀƛƴŀƳŀǝ DƻƭŦ ŀƴŘ /ƻǳƴǘǊȅ /ƭǳō /ǳƳƛƭƭŀ /ŀƴǘƻƴƳŜƴǘ /ǳƳƛƭƭŀ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

оп

мп Lb¢9wb!¢Lhb![ D!wa9b¢ !//9{{hwL9{ ϧ 
t!/Y!DLbD 9·thρнр ϗD!t9·thϘ

IŜƭŘ ƻƴ LƴǘŜǊƴŀǝƻƴŀƭ /ƻƴǾŜƴǝƻƴ /ƛǘȅ .ŀǎǳƴŘƘŀǊŀ όL//.ύΣ 5Ƙŀƪŀ
{ǇƻƴǎƻǊ tŀǘƴŜǊ Υ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

ор

/hwthw!¢9 !Dw99a9b¢

wŜŎŜƴǘƭȅΣ ŀ ŎƻǊǇƻǊŀǘŜ ŀƎǊŜŜƳŜƴǘ ǊŜƎŀǊŘƛƴƎ ŎŀǎƘ ƳŀƴŀƎŜƳŜƴǘ ǎŜǊǾƛŎŜǎ  ǿŀǎ ǎƛƎƴŜŘ ōŜǘǿŜŜƴ tǊƻǾŀǝ 

LƴǎǳǊŀƴŎŜ t[/Φ ŀƴŘ !ƭπ!ǊŀŦŀƘ  LǎƭŀƳƛ .ŀƴƪ t[/Φ

aǊΦ aŘΦ ½ŀƘŜŘǳƭ LǎƭŀƳΣ IƻƴƻǊŀōƭŜ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻŦ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Σ ŀƴŘ !ōŘǳƭƭŀ ŀƭπ aŀƳǳƴΣ 

5ŜǇǳǘȅ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻŦ !ƭπ!ǊŀŦŀƘ LǎƭŀƳƛ .ŀƴƪ t[/Σ ǎƛƎƴŜŘ ǘƘŜ ŀƎǊŜŜƳŜƴǘ ƻƴ ōŜƘŀƭŦ ƻŦ ǘƘŜƛǊ   ǊŜǎǇŜŎǝǾŜ 

ƻǊƎŀƴƛȊŀǝƻƴǎΦ

IƻƴƻǊŀōƭŜ !ŘŘƛǝƻƴŀƭ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ aǊΦ {Ƙŀƪŀǿŀǘ Iƻǎǎŀƛƴ aŀƳǳƴ όIL!/ύ ŀƴŘ aǊΦ bŜǿŀȊ aƻƘŀƳƳŀŘ 

wŀǎƘŜŘǳƭ YŀǊƛƳΣ LƴπŎƘŀǊƎŜ ƻŦ IŀǘƪƘƻƭŀ .ǊŀƴŎƘ ƻŦ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜΣ ŀƭƻƴƎ ǿƛǘƘ ǎŜƴƛƻǊ ƻŶŎƛŀƭǎ ƻŦ ōƻǘƘ 

ƻǊƎŀƴƛȊŀǝƻƴǎ ǿŜǊŜ ǇǊŜǎŜƴǘ ŀǘ ǘƘŜ ŜǾŜƴǘΦ

¦ƴŘŜǊ ǘƘŜ ǎŀƛŘ ŀƎǊŜŜƳŜƴǘΣ ōƻǘƘ ƻǊƎŀƴƛȊŀǝƻƴǎ ǿƛƭƭ ōŜ ŀōƭŜ ǘƻ ǊŜŎŜƛǾŜ ōǳǎƛƴŜǎǎ ǎŜǊǾƛŎŜǎ ŦǊƻƳ ŜŀŎƘ ƻǘƘŜǊΦ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

ос

h¦w /hwthw!¢9 {h/L![ w9{thb{L.L[L¢¸

5ǳǘŎƘ π .ŀƴƎƭŀ /ƘŀƳōŜǊ hŦ /ƻƳƳŜǊŎŜ ŀƴŘ LƴŘǳǎǘǊȅ 
ŀƴŘ  [ƛƳǊŀ  9ȄƘƛōƛǝƻƴǎ ƻǊƎŀƴƛȊŜŘ  ŀ ǎŜƳƛƴŀǊ ƻƴ 
ά.ǊƛŘƎƛƴƎ ǘƘŜ ƎŀǇ ōŜǘǿŜŜƴ ƘƛƎƘ π ǘŜŎƘ ǎǳǎǘŀƛƴŀōƭŜ 
5ǳǘŎƘ ŀƎǊƛŎǳƭǘǳǊŜ ǎȅǎǘŜƳǎ ϧ .ŀƴƎƭŀŘŜǎƘΩǎ ǎŎŀƭŜ 
, climate- vulnerability  and  agro – Processing 
ōƻǧƭŜƴŜŎƪǎέ  ŀǘ LƴǘŜǊƴŀǝƻƴŀƭ /ƻƴǾŜƴǝƻƴ /ƛǘȅ 
.ŀǎǳƴŘƘŀǊŀ όL//.ύΣ 5ƘŀƪŀΦ

¢ƘŜ ǎŜƳƛƴŀǊ ǿŀǎ ƳƻŘŜǊŀǘŜŘ ōȅ aǊΦ {Ƙŀƪŀǿŀǘ 
Hossain Mamun, President of Dutch - Bangla 
/ƘŀƳōŜǊ hŦ /ƻƳƳŜǊŎŜ ŀƴŘ LƴŘǳǎǘǊȅ   ϧ   
IƻƴƻǊŀōƭŜ !ŘŘƛǝƻƴŀƭ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻŦ tǊƻǾŀǝ 
LƴǎǳǊŀƴŎŜ t[/Φ ¢ƘŜ ƛƴǾƛǘŜŘ ǎǇŜŀƪŜǊǎ ǇǊŜǎŜƴǘŜŘ 
ǾŀǊƛƻǳǎ ǊŜŎƻƳƳŜƴŘŀǝƻƴǎ ŦƻǊ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ 

.ŀƴƎƭŀŘŜǎƘΩǎ ŀƎǊƛŎǳƭǘǳǊŀƭ ǎȅǎǘŜƳǎ ŀƴŘ ǊŜƳƻǾŀƭ ƻŦ ƻōǎǘŀŎƭŜǎ ǘƻ ǇǊƻŘǳŎǘ ǇǊƻŎŜǎǎƛƴƎΦ

tǊƻǾŀǝ   LƴǎǳǊŀƴŎŜ t[/   Ƙŀǎ ōŜŜƴ  ŎƻƴǘǊƛōǳǝƴƎ ǘƻ ǘƘŜ ƻǾŜǊŀƭƭ ŘŜǾŜƭƻǇƳŜƴǘ  ƻŦ ǘƘŜ ŎƻǳƴǘǊȅ ōȅ ǎǇƻƴǎƻǊƛƴƎ 
ǎǳŎƘ ŜǾŜƴǘǎ ŀǎ ǇŀǊǘ ƻŦ ƛǘǎ ǎƻŎƛŀƭ ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ŀƴŘ ƛǎ ŎƻƳƳƛǧŜŘ ǘƻ ŎƻƴǝƴǳŜ ǎǳŎƘ ŀŎǝǾƛǝŜǎ ƛƴ ǘƘŜ ŦǳǘǳǊŜ Φ

{ŜƳƛƴŀǊ hƴ
.ǊƛŘƎƛƴƎ ǘƘŜ ƎŀǇ ōŜǘǿŜŜƴ ƘƛƎƘ π ǘŜŎƘ ǎǳǎǘŀƛƴŀōƭŜ 5ǳǘŎƘ ŀƎǊƛŎǳƭǘǳǊŜ ǎȅǎǘŜƳǎ ϧ .ŀƴƎƭŀŘŜǎƘΩǎ ǎŎŀƭŜ Σ ŎƭƛƳŀǘŜπ 

ǾǳƭƴŜǊŀōƛƭƛǘȅ   ŀƴŘ  ŀƎǊƻ  ς ǇǊƻŎŜǎǎƛƴƎ ōƻǧƭŜƴŜŎƪǎΦ

hǊƎŀƴƛȊŜŘ ōȅ Υ  5ǳǘŎƘ π .ŀƴƎƭŀ /ƘŀƳōŜǊ hŦ /ƻƳƳŜǊŎŜ ŀƴŘ LƴŘǳǎǘǊȅ ŀƴŘ  [ƛƳǊŀ  9ȄƘƛōƛǝƻƴǎ
{ǇƻƴǎƻǊ  tŀǊǘƴŜǊ Υ  tǊƻǾŀǝ  LƴǎǳǊŀƴŎŜ t[/ Φ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

от

/[!La /I9v¦9 I!b5h±9w

aǊΦ aŘΦ ½ŀƘŜŘǳƭ LǎƭŀƳ ό½ŀƘƛŘύ 
IƻƴΩōƭŜ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ 
ƻŦ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ 
handed over the cheque 
ŦƻǊ ŬǊŜ ƛƴǎǳǊŀƴŎŜ ŎƭŀƛƳ ǘƻ 
ǘƘŜ ǊŜǇǊŜǎŜƴǘŀǝǾŜ ƻŦ aκǎΦ 
!Ƴƛƴ /ƻǊǇƻǊŀǝƻƴΣ ŎƭƛŜƴǘ 
of NRB Commercial Bank, 
Principal Branch, Dhaka, 
Head of Claim department 
Mr. Kamal Hossain was also 
present there.

Mr. Md. Rashed Ali Khan 
IƻƴΩōƭŜ !ŘŘƛǝƻƴŀƭ aŀƴŀƎƛƴƎ 
Director, Head of Business 
Development handed over 
the cheque for Marine 
insurance claivm to Mr. Anjan 
Roy Commercial Manager of 
M/s. Majumder Agrotech 
LƴǘŜǊƴŀǝƻƴŀƭ [ǘŘΦ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

оу

/[!La /I9v¦9 I!b5h±9w

Assistant Managing Director & In-charge of Imamgonj 
Branch Mr. S.M Muniruzzaman handed over the Motor 
LƴǎǳǊŀƴŎŜ /ƭŀƛƳ /ƘŜǉǳŜ ǘƻ   aǊ  aƻŬȊǳƭ LǎƭŀƳ  ǇǊƻǇǊƛŜǘƻǊ 
ƻŦ aκ{Φ¢ŀȅŜōŀ tƭŀǎǝŎ LƴŘΦ ŀ ŎƭƛŜƴǘ  ƻŦ tǳōŀƭƛ .ŀƴƪ t[/Σ 
Donia Branch, Dhaka. Mr. Jakir Hossain, Senoir Manager 
were also present there.

Mr. Ariful Islam Marfy, In-charge of the  Mymensingh 
Branch, handed over the Fire claim cheque to  M/s. Rajon 
aŀŎƘƛƴŜǊƛŜǎΣŀ ŎƭƛŜƴǘ ƻŦ tǳōŀƭƛ .ŀƴƪ t[/Σ YƛǎƘƻǊŜƎƻƴƧ 
.ǊŀƴŎƘΦ hǘƘŜǊ ƘƛƎƘ ƻŶŎƛŀƭǎ ǿŜǊŜ ŀƭǎƻ ǇǊŜǎŜƴǘ ƻƴ ǘƘŜ 
occasion.

aǊΦ bŜǿŀȊ aƻƘŀƳƳŀŘ wŀǎƘŜŘǳƭ YŀǊƛƳΣ !ŘŘƛǝƻƴŀƭ 
Managing Director & Branch In-charge of the Hatkhola 
Branch, handed over the marine claim cheque to the 
ǊŜǇǊŜǎŜƴǘŀǝǾŜ ƻŦ aκǎΦ .ŀǎǳƴŘƘŀǊŀ /ƛǘȅ 5ŜǾŜƭƻǇƳŜƴǘ 
[ǘŘΦ ŀ ŎƭƛŜƴǘ ƻŦ ¦ƴƛǘŜŘ /ƻƳƳŜǊŎƛŀƭ .ŀƴƪ t[/Σ hǘƘŜǊ ƘƛƎƘ 
ƻŶŎƛŀƭǎ ǿŜǊŜ ŀƭǎƻ ǇǊŜǎŜƴǘ ƻƴ ǘƘŜ ƻŎŎŀǎƛƻƴΦ

Assistant Managing Director & In-charge of Sylhet 
Branch, Mr. Md. Shanaul Islam Shoez, handed over the 
ŬǊŜ ŎƭŀƛƳ ŎƘŜǉǳŜ ǘƻ aκǎ !ōǳƭ ϧ {ƻƴǎΩ ŀ ŎƭƛŜƴǘ ƻŦ !ƎǊŀƴƛ 
.ŀƴƪ t[/Σ {ǳƴŀƳƎƻƴƧ .ǊŀƴŎƘΣ {ǳƴŀƳƎƻƴƧΦ
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K)	 †Kv¤úvbxi cwiPvjKM‡Yi wbe©vPb t  

L)	 cvewjK †kqvi‡nvìvi †_‡K cwiPvjK wb‡qvM t 

M)	 ¯^vaxb cwiPvjK wb‡qvM t

/ǊŜŘƛǘ wŀǝƴƎ
!ǊƎǳǎ /ǊŜŘƛǘ wŀǝƴƎ [ǘŘΦ нлнрπнлнс /ǊŜŘƛǘ wŀǝƴƎ /ǊŜŘƛǘ wŀǝƴƎ 
DǊŀŘŜ Ψ!!!Ψ /ǊŜŘƛǘ wŀǝƴƎ wŀǝƴƎ  Details 

tǳōƭƛǎƘƛƴƎ 5ŀǘŜ wŀǝƴƎ ±ƛƭƛŘƛǘȅ wŀǝƴƎ !Ŏǝƻƴ [ƻƴƎ ¢ŜǊƳ wŀǝƴƎ {ƘƻǊǘ ¢ŜǊƳ wŀǝƴƎ hǳǘ ƭƻƻƪ

{ŜǇǘŜƳōŜǊ млΣ нлнр {ŜǇǘŜƳōŜǊ лфΣ нлнс {ǳǊǾŜƛƭƭŀƴŎŜ πн AAA {¢πн Stable



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

по

xxiii

xxiv

A



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

пп

IDRA
B

C

D

IDRA

IDRA 

K…ZÁZvÁvcb



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

пр

a!b!D9a9b¢Ω{ 5L{/¦{{Lhb !b5 !b![̧ {L{ 

!ǎ ǇŜǊ ŎƻƴŘƛǝƻƴ ƴƻΦ мόрύ όȄȄǾύ ƻŦ ǘƘŜ /ƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜ /ƻŘŜ нлму ƛǎǎǳŜŘ ōȅ .{9/Σ ǘƘŜ aŀƴŀƎŜƳŜƴǘΩǎ 5ƛǎŎǳǎǎƛƻƴ 
ŀƴŘ !ƴŀƭȅǎƛǎ ŀǊŜ ŀǎ ŦƻƭƭƻǿǎΥ 

aŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅ 
¢ƘŜ /ƻƳǇŀƴȅ Ŧƻƭƭƻǿǎ LƴǘŜǊƴŀǝƻƴŀƭ !ŎŎƻǳƴǝƴƎ {ǘŀƴŘŀǊŘǎ όL!{ύ ƻǊ LƴǘŜǊƴŀǝƻƴŀƭ CƛƴŀƴŎƛŀƭ wŜǇƻǊǝƴƎ Standards 
όLCw{ύ ƛƴ ǇǊŜǇŀǊƛƴƎ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΣ 5ƛǎŎƭƻǎǳǊŜ ŀƴŘ ǊǳƭŜǎ ŀǎ ǊŜǉǳƛǊŜŘ ōȅ LƴǎǳǊŀƴŎŜ !Ŏǘ нлмл ƘŀǾŜ ōŜŜƴ ŎƻƳǇƭƛŜŘ ǿƛǘƘ 
ǿƘƛƭŜ ǇǊŜǇŀǊƛƴƎ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀƴŘ ŀƭǎƻ ƛƴ ŎƻƳǇƭƛŀƴŎŜ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴƛŜǎ !Ŏǘ мффпΦ Lƴ ŀŘŘƛǝƻƴΣ ǘƘŜ .ŀƴƎƭŀŘŜǎƘ 
{ŜŎǳǊƛǝŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ /ƻƳƳƛǎǎƛƻƴ wǳƭŜǎ нлнлΦ [ƛǎǝƴƎ wŜƎǳƭŀǝƻƴǎ ƻŦ 5Ƙŀƪŀ {ǘƻŎƪ 9ȄŎƘŀƴƎŜ t[/Φ ό5{9ύ ϧ /ƘƛǧŀƎƻƴƎ 
{ǘƻŎƪ 9ȄŎƘŀƴƎŜ t[/ ό/{9ύΦ 5ŜǘŀƛƭŜŘ ŘŜǎŎǊƛǇǝƻƴ ƻŦ ŀŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ ŀƴŘ ŜǎǝƳŀǝƻƴ ǳǎŜŘ ŦƻǊ ǇǊŜǇŀǊŀǝƻƴ ƻŦ ǘƘŜ ŬƴŀƴŎƛŀƭ 
ǎǘŀǘŜƳŜƴǘǎ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅ ŀǊŜ ŘƛǎŎƭƻǎŜŘ ƛƴ ǘƘŜ ƴƻǘŜ нΦлл ƻŦ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ 

/ƻƳǇŀǊŀǝǾŜ ŀƴŀƭȅǎƛǎ ƻŦ ŬƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜ ƻǊ ǊŜǎǳƭǘǎ ŀƴŘ ŬƴŀƴŎƛŀƭ Ǉƻǎƛǝƻƴ ŀǎ ǿŜƭƭ ŀǎ ŎŀǎƘ ƅƻǿǎ ŦƻǊ ŎǳǊǊŜƴǘ 
ŬƴŀƴŎƛŀƭ ȅŜŀǊ ǿƛǘƘ ƛƳƳŜŘƛŀǘŜ ǇǊŜŎŜŘƛƴƎ ŬǾŜ ȅŜŀǊǎΦ 

tŀǊǝŎǳƭŀǊǎ нлнм нлнн нлно нлнп нлнр
hǇŜǊŀǝƴƎ wŜǎǳƭǘǎ
Gross Premium Income мΣлрсΣнлсΣмоп мΣмрфΣуосΣлрн мΣнлоΣоплΣттс мΣмплΣмлуΣммм мΣлотΣтнлΣлтр

Reinsurance Premium нпΣпоΣтфΣфсл нрсΣрплΣмфф омоΣптсΣфрф нтсΣсссΣфмл нсмΣофтΣууп

Net Premium Income умΣмуΣнсΣмтп флоΣнфрΣуро ууфΣусоΣумт усоΣппмΣнлм ттсΣоннΣмфм

¦ƴŘŜǊǿǊƛǝƴƎ tǊƻŬǘ фмΣнпфΣрлм мпмΣфннΣтфф мнтΣсммΣтур урΣртмΣрсл тмΣтмлΣспу

LƴǾŜǎǘƳŜƴǘ ϧ hǘƘŜǊ LƴŎƻƳŜ млуΣнфлΣунф нуΣмпфΣсфн нрΣлофΣпмр поΣсонΣнлт пуΣфсоΣспм

Claim Paid нпрΣрпфΣулл ннсΣтфлΣртп нпоΣнфлΣннс нпфΣумуΣофо нрпΣунсΣомт

bŜǘ tǊƻŬǘ .ŜŦƻǊŜ ¢ŀȄ мтсΣлумΣтму мплΣлрфΣлун ммсΣрсуΣтнп мллΣтрсΣтст флΣлрлΣпоо

¢ŀȄ tǊƻǾƛǎƛƻƴ ǿƛǘƘ 5ŜŦŜǊǊŜŘ ¢ŀȄ нсΣтррΣомл оуΣофнΣртт нтΣфпмΣфол нмΣотуΣутт нлΣмнтΣупл

bŜǘ tǊƻŬǘ !ƊŜǊ ¢ŀȄ мпфΣонсΣплу млмΣсссΣрлс ууΣснсΣтфп тфΣоттΣуфл сфΣфннΣрфо

bh/Ct{ тΦлт мΦуф лΦсо лΦмо мΦуп

!ǎǎŜǘǎ ϧ [ƛŀōƛƭƛǝŜǎ
¢ƻǘŀƭ !ǎǎŜǘǎ мΣофоΣмроΣммф мΣслоΣфффΣфрп мΣтмрΣотнΣмто мΣтфпΣнптΣрпо мΣусмΣтопΣтлу

Fixed Assets нтмΣспрΣфрс оорΣутрΣфуо оптΣнофΣоно оомΣпулΣфлр омлΣуппΣмун

!ŘǾŀƴŎŜ ŦƻǊ hŶŎŜ {ǇŀŎŜ нмΣлтрΣмсл - нмΣнтрΣмсл нмΣнтрΣмсл нмΣнтрΣмсл

C5w ϧ .D¢. тспΣтлрΣлум тррΣптрΣтфф тнмΣптсΣсрс ссмΣорпΣмпт румΣфутΣфпн

Cash Equivalents млтΣуомΣрлт мнпΣпннΣомо мсуΣнлмΣуфс мппΣлсрΣслл нммΣмрмΣссм

Net Asset Value ттсΣоооΣлнт уооΣспмΣфпф упсΣнсрΣпту утрΣнроΣлто флпΣусоΣпну

Net Asset Value Per Share ннΦоп нлΦсу нлΦфф нмΦтм ннΦпр

wŀǝƻǎ
9ŀǊƴƛƴƎǎ tŜǊ {ƘŀǊŜ ό9t{ύ пΦол нΦрн нΦнл мΦфт мΦто

9ǉǳƛǘȅ
Paid-up Capital оптΣрмфΣнфл плоΣмннΣотл плоΣмннΣотл плоΣмннΣотл плоΣмннΣотл

Reserve & Surplus пнуΣумоΣтот полΣрмфΣрту ппоΣмпоΣмлу птнΣмолΣтло рлмΣтпмΣлру

/ǊŜŘƛǘ wŀǝƴƎ
[ƻƴƎ ¢ŜǊƳ AA+ AAA AAA AAA AAA

{ƘƻǊǘ ¢ŜǊƳ {¢πн {¢πн {¢πн {¢πн {¢πн
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hǇŜǊŀǝƻƴŀƭ wŜǎǳƭǘκtŜǊŦƻǊƳŀƴŎŜ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΥ нлнр
Lƴ нлнр tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ ŀŎƘƛŜǾŜŘ ǎƛƎƴƛŬŎŀƴǘ ǎǳŎŎŜǎǎ ƛƴ ŜŀǊƴƛƴƎ ƎǊƻǎǎ ǇǊŜƳƛǳƳ ƻŦ ¢ƪΦ мΣлотΦтн ƳƛƭƭƛƻƴΦ DǊƻǎǎ 
ǇǊŜƳƛǳƳ ƛƴŎƻƳŜ ŘŜŎǊŜŀǎŜŘ ōȅ ¢ƪΦ млнΦоф Ƴƛƭƭƛƻƴ ǿƘƛŎƘ ƛǎ уΦфу҈ ŎƻƳǇŀǊŜŘ ǘƻ ǇǊŜǾƛƻǳǎ ȅŜŀǊΦ 

CLb!b/L![ !b![̧ {L{ w!¢Lh 
bŜǘ !ǎǎŜǘ ±ŀƭǳŜ όb!±ύ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅ ǎǘƻƻŘ ¢ƪΦ флпΦус Ƴƛƭƭƛƻƴ ƛƴ нлнр ǿƘƛŎƘ ǿŀǎ ¢ƪΦутрΦнр Ƴƛƭƭƛƻƴ ƛƴ нлнпΦ bŜǘ ŀǎǎŜǘ 
ǾŀƭǳŜ ǇŜǊ ǎƘŀǊŜ ƛǎ ¢YΦннΦпр ƛƴ нлнр ǿƘƛƭŜ ƛǘ ǿŀǎ ¢YΦнмΦтм ƛƴ нлнпΦ 

.ǳǎƛƴŜǎǎ wƛǎƪ 
¢Ƙƛǎ ȅŜŀǊ ǿŀǎ ŀƴƻǘƘŜǊ ŎƘŀƭƭŜƴƎƛƴƎ ȅŜŀǊ ŦƻǊ ƴƻƴπƭƛŦŜ ƛƴǎǳǊŀƴŎŜ ƛƴŘǳǎǘǊȅ ŘǳŜ ǘƻ ǎƻǳƴŘ ǇǊŜƳƛǳƳ ƎǊƻǿǘƘΣ Ǿƻƭŀǝƭƛǘȅ ƛƴ 
Financial market, lower bank interest rate and newly imposed various regulatory compliance issues. But the industry 
Ƙŀǎ ƴƻǘ ōŜŜƴ ŀōƭŜ ǘƻ ƎǊƻǿ ŀǘ ŀ ǎǘŜŀŘȅ ǇŀŎŜ ǿƛǘƘ ǘƘŜ ŜŎƻƴƻƳƛŎ ƎǊƻǿǘƘ ƻŦ ǘƘŜ ŎƻǳƴǘǊȅΦ hǳǊ ƛƴŘǳǎǘǊȅ ŎƻƳǇŀǊƛǎƻƴ ǿƛǘƘ 
ƻǘƘŜǊ ƴŜƛƎƘōƻǊ ŎƻǳƴǘǊȅ ƛǎ ƻǾŜǊŎǊƻǿŘŜŘΦ IŀǊŘ ŎƻƳǇŜǝǝƻƴ ƛǎ ǊŜƳŀƛƴŜŘ ƛƴ ƴƻƴπƭƛŦŜ ƳŀǊƪŜǘ ŦƻǊ ǇǊŜǎŜƴŎŜ ƻŦ пс ǇǊƛǾŀǘŜ 
ƻǿƴŜŘ ƛƴǎǳǊŜǊǎ ŀƴŘ ƻƴŜ ǎǘŀǘŜ ƻǿƴŜŘ ŎƻǊǇƻǊŀǝƻƴΦ 

/ŀǘŜƎƻǊȅ ƻŦ Ǌƛǎƪǎ ŀƴŘ ƛǘǎ ƳƛǝƎŀǝƻƴΥ 
мΦ	 ¦ƴŘŜǊǿǊƛǝƴƎ wƛǎƪ
	 ¢ƘŜ ǳƴŘŜǊǿǊƛǝƴƎ Ǌƛǎƪ Ƴŀȅ ŜȄǇƭŀƛƴ ŀǎ Ǌƛǎƪ ƻŦ ƛƴǎǳǊŜŘ ƭƻǎǎ ōŜƛƴƎ ƘƛƎƘŜǊ ǘƘŀƴ ǘƘŜ ŜȄǇŜŎǘŀǝƻƴΦ ¢ƘŜ ǇǊŜƳƛǳƳ ŀƴŘ 

ǊŜǎŜǊǾŜǎ ƛǎ ǘƘŜ Ƴŀƛƴ ǇŀǊǘ ƻŦ ǘƘŜ ǳƴŘŜǊǿǊƛǝƴƎ ǊƛǎƪΦ DƻƻŘ ǳƴŘŜǊǿǊƛǝƴƎ ŘŜŎƛǎƛƻƴǎ ƛƴǾƻƭǾŜ ŀ ŎƻƴǎƛŘŜǊŀǝƻƴ ƻŦ ǘƘŜ 
ŜȄǇŜŎǘŜŘ ǳƴŘŜǊǿǊƛǝƴƎ ǇǊƻŬǘΣ ǘƘŜ ƭŜƴƎǘƘ ƻŦ ǝƳŜ ǘƘŀǘ ǘƘŜ ǊŜǎŜǊǾŜ Ƴǳǎǘ ōŜ ƘŜƭŘΣ ŀƴŘ ǘƘŜ ŀŘŘƛǝƻƴŀƭ ŎŀǇƛǘŀƭ ƴŜŜŘŜŘ 
ǘƻ ǇǊƻǘŜŎǘ ǘƘŜƴ ƛƴǎǳǊŜǊΩǎ ǎƻƭǾŜƴŎȅΦ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ ŎƻƴǘǊƻƭǎ ƛǘǎ Ǌƛǎƪ ŀǊƛǎƛƴƎ ŘƛũŜǊŜƴǘ ǘȅǇŜǎ ƻŦ ǳƴŘŜǊǿǊƛǝƴƎ 
ǇƻƭƛŎƛŜǎ ōȅ ǇǊƻŦŜǎǎƛƻƴŀƭ ǎǘŀũ ŀǘ ŜƴŘ ƻŦ ōǊŀƴŎƘ ƭŜǾŜƭ ǿƛǘƘ ǘƘŜ ƘŜƭǇ ƻŦ ƎǳƛŘŜƭƛƴŜ ƻŦ L5w!Φ 

нΦ	 aŀǊƪŜǘ wƛǎƪ
	 Market risk is the risk of economic loss as a result of price changes, including equity risk in the capital market, 

ƎŜƴŜǊŀƭ ŀƴŘ ŬȄŜŘ ƛƴǘŜǊŜǎǘ ǊŀǘŜ ǊƛǎƪΣ ŀǎǎŜǘ ǊƛǎƪΣ ŀƴŘ ŜȄŎƘŀƴƎŜ ǊƛǎƪΦ aŀǊƪŜǘ Ǌƛǎƪ ƛǎ ǘƘŜ Ǌƛǎƪ ǘƻ ǘƘŜ ŬƴŀƴŎƛŀƭ ŎƻƴŘƛǝƻƴ 
ƻŦ ŀƴ ƻǊƎŀƴƛȊŀǝƻƴ ŀǎ ŀ ǊŜǎǳƭǘ ƻŦ ǳƴŦŀǾƻǊŀōƭŜ ƳƻǾŜƳŜƴǘǎ ŘǳŜ ǘƻ ǘƘŜ ƭŜǾŜƭ ƻǊ Ǿƻƭŀǝƭƛǘȅ ƻŦ ƛƴǘŜǊŜǎǘ ǊŀǘŜ ƛƴǎǘǊǳƳŜƴǘǎΣ 
Ŝǉǳƛǘȅ ŀƴŘ ŎǳǊǊŜƴŎȅ ƳŀǊƪŜǘ ǇǊƛŎŜǎΦ ¢Ƙƛǎ ƛǎ ǳǎǳŀƭƭȅ ƳŜŀǎǳǊŜŘ ŀǎ ǘƘŜ ǇǊƻōŀōƭŜ Ǝŀƛƴ ƻǊ ƭƻǎǎ ƻŦ ŀ ǇƻǊǜƻƭƛƻ Ǉƻǎƛǝƻƴ 
ǊŜƭŀǝǾŜ ǘƻ ǘƘŜ ǇǊƛŎŜ ƳƻǾŜƳŜƴǘ ƻŦ ǘƘŜ ƎƛǾŜƴ ǇǊƻōŀōƭŜ ŀōƻǾŜ ǘƘŜ ƎƛǾŜƴ ǝƳŜ ƘƻǊƛȊƻƴΦ 

оΦ	 hǇŜǊŀǝƻƴŀƭ wƛǎƪ
	 ¢Ƙƛǎ ƛǎ ǘƘŜ Ǌƛǎƪ ƻŦ ŘƛǊŜŎǘ ƻǊ ƛƴŘƛǊŜŎǘ ƭƻǎǎ ŦǊƻƳ ǾŀǊƛƻǳǎ ŦŀŎǘƻǊǎ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ǇǊƻŎŜǎǎŜǎΣ ǇŜǊǎƻƴƴŜƭΣ 

technology and infrastructure and from external factors other than market and liquidity risks, such as legal and 
ǊŜƎǳƭŀǘƻǊȅ ǊŜǉǳƛǊŜƳŜƴǘǎ ŀƴŘ ǘƘŜ ǎǘŀƴŘŀǊŘ ƻŦ ŎƻǊǇƻǊŀǘŜ ŎƻƴŘǳŎǘ ƎŜƴŜǊŀƭƭȅ ŀŎŎŜǇǘŜŘΦ hǇŜǊŀǝƻƴŀƭ ŦŀƛƭǳǊŜǎ Ŏŀƴ 
ƘŀǾŜ ǎŜǊƛƻǳǎ ŎƻƴǎŜǉǳŜƴŎŜǎ ǎǳŎƘ ŀǎ ƳƛǎƭŜŀŘƛƴƎ ŬƴŀƴŎƛŀƭ Řŀǘŀ ǇǊƻŘǳŎǝƻƴ ƻǊ ŘŀƳŀƎŜ ǘƻ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ǊŜǇǳǘŀǝƻƴΦ 
hǇŜǊŀǝƻƴŀƭ Ǌƛǎƪ ŀǊƛǎŜǎ ŦǊƻƳ ŀƭƭ ƻǇŜǊŀǝƻƴǎ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΦ ²ƘƛƭŜ ƛǘ ƛǎ ǊŜŎƻƎƴƛȊŜŘ ǘƘŀǘ ǘƘŜ ŎƻƳǇŀƴȅ Ŏŀƴƴƻǘ ǊŜƳƻǾŜ 
ŀƭƭ ƻǇŜǊŀǝƻƴŀƭ ǊƛǎƪǎΣ ƛǘ Ŏŀƴ ƳŀƴŀƎŜ ǎǳŎƘ Ǌƛǎƪǎ ōȅ ƛƴƛǝŀǝƴƎ ǎǘǊƛŎǘ ŎƻƴǘǊƻƭ ǎǘǊǳŎǘǳǊŜǎ ŀƴŘ ƳƻƴƛǘƻǊƛƴƎ ŀƴŘ ǊŜǎǇƻƴŘƛƴƎ ǘƻ 
ǇƻǘŜƴǝŀƭ ǊƛǎƪǎΦ 

пΦ	 [ƛǉǳƛŘƛǘȅ wƛǎƪ
	 ¢ƘŜ Ǌƛǎƪ ƻŦ ƭƛǉǳƛŘƛǘȅ ƛǎ ǘƘŀǘ ŀƴ Ŝƴǝǘȅ ǿƛƭƭ ƘŀǾŜ ŘƛŶŎǳƭǘȅ ƳŜŜǝƴƎ ƛǘǎ ƻōƭƛƎŀǝƻƴǎ ŘǳŜ ǘƻ ƭŀŎƪ ƻŦ ŦǳƴŘǎ ƻǊ ŜȄŎŜǎǎƛǾŜ 

ǎǇŜƴŘƛƴƎ ǘƻ ƳŜŜǘ ǘƘŜǎŜ ƻōƭƛƎŀǝƻƴǎΦ Lƴ ǇŀǊǝŎǳƭŀǊΣ ƛǘ ƛǎ ŀ ŎƻƳǇŀƴȅΩǎ ŀōƛƭƛǘȅ ǘƻ ƳŜŜǘ ƛǘǎ ƻǿƴ ǇƻƭƛŎƛŜǎ ŀƴŘ ƛǘǎ ŀōƛƭƛǘȅ ǘƻ 
ƳŜŜǘ ǘƘŜ ŎŀǎƘ ƴŜŜŘǎ ƻŦ ƛǘǎ ŎƻƴǘǊŀŎǘ ƘƻƭŘŜǊ ǿƛǘƘƻǳǘ όƻǊ ŀǘ ƭŜŀǎǘ ƳƛƴƛƳŀƭύ ƭƻǎǎΦ 

рΦ	 {ƻƭǾŜƴŎȅ aŀǊƎƛƴ
	 !ƴ ƛƴǎǳǊŀƴŎŜ CƛƴŀƴŎƛŀƭ {ǘǊŜƴƎǘƘ ƛǎ ŀƴ ŀǎǎŜǎǎƳŜƴǘ ƻŦ ŀƴ ƛƴǎǳǊŀƴŎŜ ŎƻƳǇŀƴȅΩǎ ŎŀǇŀŎƛǘȅ ƻŦ ŎƻƴǘǊŀŎǘǳŀƭ ƻōƭƛƎŀǝƻƴ ǘƘŀǘ 

Ƴŀƛƴƭȅ ŎƻƴǎǝǘǳǘŜǎ ŎƭŀƛƳǎ ƻƴ ƛƴǎǳǊŀƴŎŜ ǇƻƭƛŎƛŜǎΣ ǝƳŜƭƛƴŜǎǎ ƻŦ ǘƘŜǎŜ ǇŀȅƳŜƴǘǎΦ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ Ƙŀǎ ǇǊŜƳƛŜǊ 
ŎŀǇŀŎƛǘȅ ǘƻ ƳŜŜǘ ǇƻƭƛŎȅƘƻƭŘŜǊ ŀƴŘ ŎƻƴǘǊŀŎǘ ƻōƭƛƎŀǝƻƴΦ

	 tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ ŎƻƴǝƴǳŜǎ ǘƻ ǘƘǊƛǾŜ ƻƴ ƛǘǎ ƴŀƳŜ ǊŜŎƻƎƴƛǝƻƴΣ ŎǳǎǘƻƳŜǊ ǎŜǊǾƛŎŜΣ ǘŜŎƘƴƻƭƻƎƛŎŀƭ ŀŘǾŀƴǘŀƎŜǎΣ 
ǎǘǊŀǘŜƎƛŎ ŀƭƭƛŀƴŎŜǎ ƛƴ ƳŀƴŀƎŜŘ ŎŀǊŜΣ ŀƴŘ ōǊŜŀŘǘƘ ƻŦ ƛǘǎ ǇǊƻŘǳŎǘǎ ŀƴŘ ǾŀƭǳŜπŀŘŘŜŘ ǎŜǊǾƛŎŜǎΦ !ƳƛŘ ǎǝũ ŀƴŘ 
ŎƻƳǇŜǝǝǾŜ ƳŀǊƪŜǘ ŜƴǾƛǊƻƴƳŜƴǘΣ ǿŜ ŀŎƘƛŜǾŜŘ ƳƻŘŜǊŀǘŜ ǎǳŎŎŜǎǎ ƛƴ нлнрΦ 

	

	 όaŘΦ ½ŀƘŜŘǳƭ LǎƭŀƳύ 
	 Managing Director 
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!¦5L¢ /haaL¢¢99 w9thw¢ 
tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ Ƙŀǎ ŀƴ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ŀǎ ŀ ǎǳōπŎƻƳƳƛǧŜŜ ƻŦ ǘƘŜ .ƻŀǊŘ ǿƘƛŎƘ assist the Board in ensuring 
ǘƘŀǘ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǊŜƅŜŎǘ ǘǊǳŜ ŀƴŘ ŦŀƛǊ ǾƛŜǿ ƻŦ ǘƘŜ ǎǘŀǘŜ ƻŦ ŀũŀƛǊǎ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅ ŀƴŘ ƛƴ ŜƴǎǳǊƛƴƎ ŀ ƎƻƻŘ 
ƳƻƴƛǘƻǊƛƴƎ ǎȅǎǘŜƳ ǿƛǘƘƛƴ ǘƘŜ ōǳǎƛƴŜǎǎΤ 

/ƻƴǎǝǘǳǝƻƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ 
	 ¢ƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ƛǎ ŎƻƳǇƻǎŜŘ ƻŦ рόŬǾŜύ ƳŜƳōŜǊǎ ƛƴŎƭǳŘƛƴƎ нόǘǿƻύ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊΦ ¢ƘŜ ƳŜƳōŜǊǎ 

are Ms. Kishower Amin FCA, Md Momin Ali, Mr. Shahjahan Kabir, Habib E Alam Chowdhury & Pradip Kumar Das. 

	 !ƭƭ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ ŀǳŘƛǘ ŎƻƳƳƛǧŜŜ ŀǊŜ άŬƴŀƴŎƛŀƭƭȅ ƭƛǘŜǊŀǘŜέ ŀƴŘ aǎΦ YƛǎƘƻǿŜǊ !Ƴƛƴ C/! Ƙŀǎ ŀŎŎƻǳƴǝƴƎ ƻǊ 
ǊŜƭŀǘŜŘ ŬƴŀƴŎƛŀƭ ƳŀƴŀƎŜƳŜƴǘ ōŀŎƪƎǊƻǳƴŘ ŀƴŘ нл ό¢ǿŜƴǘȅύ ȅŜŀǊǎ ƻŦ ǎǳŎƘ ŜȄǇŜǊƛŜƴŎŜΤ 

	 ²ƘŜƴ ǘƘŜ ǘŜǊƳ ƻŦ ǎŜǊǾƛŎŜ ƻŦ ŀƴȅ /ƻƳƳƛǧŜŜ ƳŜƳōŜǊ ŜȄǇƛǊŜǎ ƻǊ ǘƘŜǊŜ ƛǎ ŀƴȅ ŎƛǊŎǳƳǎǘŀƴŎŜ ŎŀǳǎƛƴƎ ŀƴȅ 
/ƻƳƳƛǧŜŜ ƳŜƳōŜǊ ǘƻ ōŜ ǳƴŀōƭŜ ǘƻ ƘƻƭŘ ƻŶŎŜ ōŜŦƻǊŜ ŜȄǇƛǊŀǝƻƴ ƻŦ ǘƘŜ ǘŜǊƳ ƻŦ ǎŜǊǾƛŎŜΣ ǘƘǳǎ ƳŀƪƛƴƎ ǘƘŜ 
ƴǳƳōŜǊ ƻŦ ǘƘŜ /ƻƳƳƛǧŜŜ ƳŜƳōŜǊǎ ǘƻ ōŜ ƭƻǿŜǊ ǘƘŀƴ ǘƘŜ ǇǊŜǎŎǊƛōŜŘ ƴǳƳōŜǊ ƻŦ о όǘƘǊŜŜύ ǇŜǊǎƻƴǎΣ ǘƘŜ .ƻŀǊŘ 
ǎƘŀƭƭ ŀǇǇƻƛƴǘ ǘƘŜ ƴŜǿ /ƻƳƳƛǧŜŜ ƳŜƳōŜǊ ǘƻ Cƛƭƭ ǳǇ ǘƘŜ ǾŀŎŀƴŎȅ ƛƳƳŜŘƛŀǘŜƭȅ ƻǊ ƴƻǘ ƭŀǘŜǊ ǘƘŀƴ с όǎƛȄύ ƳƻƴǘƘ 
ŦǊƻƳ ǘƘŜ ŘŀǘŜ ƻŦ ǾŀŎŀƴŎȅ ƛƴ ǘƘŜ /ƻƳƳƛǧŜŜ ǘƻ ŜƴǎǳǊŜ Ŏƻƴǝƴǳƛǘȅ ƻŦ ǘƘŜ ǇŜǊŦƻǊƳŀƴŎŜ ƻŦ ǿƻǊƪ ƻŦ ǘƘŜ !ǳŘƛǘ 
/ƻƳƳƛǧŜŜΤ 

	 ¢ƘŜ ŎƻƳǇŀƴȅ ǎŜŎǊŜǘŀǊȅΣ aƻƘŀƳƳƻŘ aƻǘƘŀƘŜǊ IƻǎǎŀƛƴΣ ǎƘŀƭƭ ŀŎǘ ŀǎ ǘƘŜ ǎŜŎǊŜǘŀǊȅ ƻŦ ǘƘŜ /ƻƳƳƛǧŜŜΤ 

	 ¢ƘŜ ǉǳƻǊǳƳ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ƳŜŜǝƴƎ ǎƘŀƭƭ ƴƻǘ ŎƻƴǎǝǘǳǘŜ ǿƛǘƘƻǳǘ ŀǘ ƭŜŀǎǘ мόƻƴŜύ ƛƴŘŜǇŜƴŘŜƴǘ 
director. 

/ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ 
	 aǎΦ YƛǎƘƻǿŜǊ !ƳƛƴΣ C/! ǿƛƭƭ ōŜ ǘƘŜ /ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ ŀǳŘƛǘ ŎƻƳƳƛǧŜŜΦ 

	 Lƴ ǘƘŜ ŀōǎŜƴŎŜ ƻŦ ǘƘŜ /ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜΣ ǘƘŜ ǊŜƳŀƛƴƛƴƎ ƳŜƳōŜǊǎ Ƴŀȅ ŜƭŜŎǘ ƻƴŜ ƻŦ 
ǘƘŜƳǎŜƭǾŜǎ ŀǎ /ƘŀƛǊǇŜǊǎƻƴ ŦƻǊ ǘƘŀǘ ǇŀǊǝŎǳƭŀǊ ƳŜŜǝƴƎΤ ƛƴ ǘƘŀǘ ŎŀǎŜ ǘƘŜǊŜ ǎƘŀƭƭ ōŜ ƴƻ ǇǊƻōƭŜƳ ƻŦ ŎƻƴǎǝǘǳǝƴƎ 
a quorum. 

	 /ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ǊŜƳŀƛƴ ǇǊŜǎŜƴǘ ƛƴ ǘƘŜ !ƴƴǳŀƭ DŜƴŜǊŀƭ aŜŜǝƴƎ ό!DaύΦ 

aŜŜǝƴƎ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ 
	 ¢ƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ŎƻƴŘǳŎǘ ŀǘ ƭŜŀǎǘ ƛǘǎ ŦƻǳǊ ƳŜŜǝƴƎǎ ƛƴ ŀ ŬƴŀƴŎƛŀƭ ȅŜŀǊΥ tǊƻǾƛŘŜŘ ǘƘŀǘ ŀƴȅ ŜƳŜǊƎŜƴŎȅ 

ƳŜŜǝƴƎ ƛƴ ŀŘŘƛǝƻƴ ǘƻ ǊŜƎǳƭŀǊ ƳŜŜǝƴƎ Ƴŀȅ ōŜ ŎƻƴǾŜƴŜŘ ŀǘ ǘƘŜ ǊŜǉǳŜǎǘ ƻŦ ŀƴȅ ƻƴŜ ƻŦ ǘƘŜ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ 
/ƻƳƳƛǧŜŜΤ 

	 ¢ƘŜ ǉǳƻǊǳƳ ƻŦ ǘƘŜ ƳŜŜǝƴƎ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ōŜ ŎƻƴǎǝǘǳǘŜŘ ƛƴ ǇǊŜǎŜƴŎŜ ƻŦ ŜƛǘƘŜǊ ǘƘǊŜŜ ƳŜƳōŜǊǎ 
ƻǊ ǘǿƻ ǘƘƛǊŘǎ ƻŦ ǘƘŜ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜΣ ǿƘƛŎƘŜǾŜǊ ƛǎ ƘƛƎƘŜǊΣ ǿƘŜǊŜ ǇǊŜǎŜƴŎŜ ƻŦ ŀƴ ƛƴŘŜǇŜƴŘŜƴǘ 
director is a must. 

wƻƭŜ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜ 
	 hǾŜǊǎŜŜ ǘƘŜ ŬƴŀƴŎƛŀƭ ǊŜǇƻǊǝƴƎ ǇǊƻŎŜǎǎΤ 

	 aƻƴƛǘƻǊ ŎƘƻƛŎŜ ƻŦ ŀŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ ŀƴŘ ǇǊƛƴŎƛǇƭŜǎΤ 

	 Monitor Internal Audit and Compliance process to ensure that it is adequately resourced, including approval 
ƻŦ ǘƘŜ LƴǘŜǊƴŀƭ !ǳŘƛǘ ŀƴŘ /ƻƳǇƭƛŀƴŎŜ tƭŀƴ ŀƴŘ ǊŜǾƛŜǿ ƻŦ ǘƘŜ LƴǘŜǊƴŀƭ !ǳŘƛǘ ŀƴŘ /ƻƳǇƭƛŀƴŎŜ wŜǇƻǊǘΤ 

	 hǾŜǊǎŜŜ ƘƛǊƛƴƎ ŀƴŘ ǇŜǊŦƻǊƳŀƴŎŜ ƻŦ ŜȄǘŜǊƴŀƭ ŀǳŘƛǘƻǊǎΤ 

	 IƻƭŘ ƳŜŜǝƴƎ ǿƛǘƘ ǘƘŜ ŜȄǘŜǊƴŀƭ ƻǊ ǎǘŀǘǳǘƻǊȅ ŀǳŘƛǘƻǊǎ ŦƻǊ ǊŜǾƛŜǿ ƻŦ ǘƘŜ ŀƴƴǳŀƭ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ōŜŦƻǊŜ 
ǎǳōƳƛǎǎƛƻƴ ǘƻ ǘƘŜ .ƻŀǊŘ ŦƻǊ ŀǇǇǊƻǾŀƭ ƻǊ ŀŘƻǇǝƻƴΤ 

	 wŜǾƛŜǿ ŀƭƻƴƎ ǿƛǘƘ ǘƘŜ ƳŀƴŀƎŜƳŜƴǘΣ ǘƘŜ ŀƴƴǳŀƭ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ōŜŦƻǊŜ ǎǳōƳƛǎǎƛƻƴ ǘƻ ǘƘŜ .ƻŀǊŘ ŦƻǊ 
ŀǇǇǊƻǾŀƭΤ 
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	 wŜǾƛŜǿ ŀƭƻƴƎ ǿƛǘƘ ǘƘŜ ƳŀƴŀƎŜƳŜƴǘΣ ǘƘŜ ǉǳŀǊǘŜǊƭȅ ŀƴŘ ƘŀƭŦ ȅŜŀǊƭȅ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ōŜŦƻǊŜ ǎǳōƳƛǎǎƛƻƴ ǘƻ 
ǘƘŜ .ƻŀǊŘ ŦƻǊ ŀǇǇǊƻǾŀƭΤ 

	 wŜǾƛŜǿ ǘƘŜ ŀŘŜǉǳŀŎȅ ƻŦ ƛƴǘŜǊƴŀƭ ŀǳŘƛǘ ŦǳƴŎǝƻƴΤ 

	 wŜǾƛŜǿ ǘƘŜ aŀƴŀƎŜƳŜƴǘΩǎ 5ƛǎŎǳǎǎƛƻƴ ŀƴŘ !ƴŀƭȅǎƛǎ ōŜŦƻǊŜ ŘƛǎŎƭƻǎƛƴƎ ƛƴ ǘƘŜ !ƴƴǳŀƭ wŜǇƻǊǘΤ 

	 wŜǾƛŜǿ ǎǘŀǘŜƳŜƴǘ ƻŦ ŀƭƭ ǊŜƭŀǘŜŘ ǇŀǊǘȅ ǘǊŀƴǎŀŎǝƻƴǎ ǎǳōƳƛǧŜŘ ōȅ ǘƘŜ ƳŀƴŀƎŜƳŜƴǘΤ 

	 wŜǾƛŜǿ aŀƴŀƎŜƳŜƴǘ [ŜǧŜǊǎ ƻǊ [ŜǧŜǊ ƻŦ LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭ ǿŜŀƪƴŜǎǎ ƛǎǎǳŜŘ ōȅ ǎǘŀǘǳǘƻǊȅ ŀǳŘƛǘƻǊǎΤ 

	 hǾŜǊǎŜŜ ǘƘŜ ŘŜǘŜǊƳƛƴŀǝƻƴ ƻŦ ŀǳŘƛǘ ŦŜŜǎ ōŀǎŜŘ ƻƴ ǎŎƻǇŜ ŀƴŘ ƳŀƎƴƛǘǳŘŜΣ ƭŜǾŜƭ ƻŦ ŜȄǇŜǊǝǎŜ ŘŜǇƭƻȅŜŘ ŀƴŘ ǝƳŜ 
ǊŜǉǳƛǊŜŘ ŦƻǊ ŜũŜŎǝǾŜ ŀǳŘƛǘ ŀƴŘ ŜǾŀƭǳŀǘŜ ǘƘŜ ǇŜǊŦƻǊƳŀƴŎŜ ƻŦ ŜȄǘŜǊƴŀƭ ŀǳŘƛǘƻǊǎΤ 

	 hǾŜǊǎŜŜ ǿƘŜǘƘŜǊ ǘƘŜ ǇǊƻŎŜŜŘǎ ǊŀƛǎŜŘ ǘƘǊƻǳƎƘ Lƴƛǝŀƭ tǳōƭƛŎ hũŜǊƛƴƎ όLthύ ƻǊ wŜǇŜŀǘ tǳōƭƛŎ hũŜǊƛƴƎ όwthύ ƻǊ 
wƛƎƘǘǎ {ƘŀǊŜ hũŜǊ ƘŀǾŜ ōŜŜƴ ǳǝƭƛȊŜŘ ŀǎ ǇŜǊ ǘƘŜ ǇǳǊǇƻǎŜǎ ǎǘŀǘŜŘ ƛƴ ǊŜƭŜǾŀƴǘ ƻũŜǊ ŘƻŎǳƳŜƴǘ ƻǊ ǇǊƻǎǇŜŎǘǳǎ 
ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ /ƻƳƳƛǎǎƛƻƴΥ 

	 tǊƻǾƛŘŜŘ ǘƘŀǘ ǘƘŜ ƳŀƴŀƎŜƳŜƴǘ ǎƘŀƭƭ ŘƛǎŎƭƻǎŜ ǘƻ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ŀōƻǳǘ ǘƘŜ ǳǎŜǎ ƻǊ ŀǇǇƭƛŎŀǝƻƴǎ ƻŦ ǘƘŜ 
ǇǊƻŎŜŜŘǎ ōȅ ƳŀƧƻǊ ŎŀǘŜƎƻǊȅ όŎŀǇƛǘŀƭ ŜȄǇŜƴŘƛǘǳǊŜΣ ǎŀƭŜǎ ŀƴŘ ƳŀǊƪŜǝƴƎ ŜȄǇŜƴǎŜǎΣ ǿƻǊƪƛƴƎ ŎŀǇƛǘŀƭΣ ŜǘŎΦύΣ ƻƴ ŀ 
ǉǳŀǊǘŜǊƭȅ ōŀǎƛǎΣ ŀǎ ŀ ǇŀǊǘ ƻŦ ǘƘŜƛǊ ǉǳŀǊǘŜǊƭȅ ŘŜŎƭŀǊŀǝƻƴ ƻŦ ŬƴŀƴŎƛŀƭ ǊŜǎǳƭǘǎΥ 

	 tǊƻǾƛŘŜŘ ŦǳǊǘƘŜǊ ǘƘŀǘ ƻƴ ŀƴ ŀƴƴǳŀƭ ōŀǎƛǎΣ ǘƘŜ ŎƻƳǇŀƴȅ ǎƘŀƭƭ ǇǊŜǇŀǊŜ ŀ ǎǘŀǘŜƳŜƴǘ ƻŦ ǘƘŜ ǇǊƻŎŜŜŘǎ ǳǝƭƛȊŜŘ 
ŦƻǊ ǘƘŜ ǇǳǊǇƻǎŜǎ ƻǘƘŜǊ ǘƘŀƴ ǘƘƻǎŜ ǎǘŀǘŜŘ ƛƴ ǘƘŜ ƻũŜǊ ŘƻŎǳƳŜƴǘ ƻǊ ǇǊƻǎǇŜŎǘǳǎ ŦƻǊ ǇǳōƭƛŎŀǝƻƴ ƛƴ ǘƘŜ !ƴƴǳŀƭ 
wŜǇƻǊǘ ŀƭƻƴƎ ǿƛǘƘ ǘƘŜ ŎƻƳƳŜƴǘǎ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜΦ 

w9thw¢LbD hC ¢I9 !¦5L¢ /haaL¢¢99 

wŜǇƻǊǝƴƎ ǘƻ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ 
¢ƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ǊŜǇƻǊǘ ƻƴ ōŜƭƻǿ ŀŎǝǾƛǝŜǎ ǘƻ ǘƘŜ .ƻŀǊŘΥ 

	 ǊŜǇƻǊǘ ƻƴ ŎƻƴƅƛŎǘǎ ƻŦ ƛƴǘŜǊŜǎǘǎΤ 

	 ǎǳǎǇŜŎǘŜŘ ƻǊ ǇǊŜǎǳƳŜŘ ŦǊŀǳŘ ƻǊ ƛǊǊŜƎǳƭŀǊƛǘȅ ƻǊ ƳŀǘŜǊƛŀƭ ŘŜŦŜŎǘ ƛŘŜƴǝŬŜŘ ƛƴ ǘƘŜ ƛƴǘŜǊƴŀƭ ŀǳŘƛǘ ŀƴŘ ŎƻƳǇƭƛŀƴŎŜ 
ǇǊƻŎŜǎǎ ƻǊ ƛƴ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΤ 

	 ǎǳǎǇŜŎǘŜŘ ƛƴŦǊƛƴƎŜƳŜƴǘ ƻŦ ƭŀǿǎΣ ǊŜƎǳƭŀǘƻǊȅ ŎƻƳǇƭƛŀƴŎŜǎ ƛƴŎƭǳŘƛƴƎ ǎŜŎǳǊƛǝŜǎ ǊŜƭŀǘŜŘ ƭŀǿǎΣ ǊǳƭŜǎ ŀƴŘ 
ǊŜƎǳƭŀǝƻƴǎΤ 

	 ŀƴȅ ƻǘƘŜǊ ƳŀǧŜǊ ǿƘƛŎƘ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ŘŜŜƳǎ ƴŜŎŜǎǎŀǊȅ ǎƘŀƭƭ ōŜ ŘƛǎŎƭƻǎŜŘ ǘƻ ǘƘŜ .ƻŀǊŘ ƛƳƳŜŘƛŀǘŜƭȅΤ 

wŜǇƻǊǝƴƎ ǘƻ ǘƘŜ !ǳǘƘƻǊƛǝŜǎ 
LŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ Ƙŀǎ ǊŜǇƻǊǘŜŘ ǘƻ ǘƘŜ .ƻŀǊŘ ŀōƻǳǘ ŀƴȅǘƘƛƴƎ ǿƘƛŎƘ Ƙŀǎ ƳŀǘŜǊƛŀƭ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŬƴŀƴŎƛŀƭ ŎƻƴŘƛǝƻƴ ŀƴŘ 
ǊŜǎǳƭǘǎ ƻŦ ƻǇŜǊŀǝƻƴ ŀƴŘ Ƙŀǎ ŘƛǎŎǳǎǎŜŘ ǿƛǘƘ ǘƘŜ .ƻŀǊŘ ŀƴŘ ǘƘŜ ƳŀƴŀƎŜƳŜƴǘ ǘƘŀǘ ŀƴȅ ǊŜŎǝŬŎŀǝƻƴ ƛǎ ƴŜŎŜǎǎŀǊȅ ŀƴŘ 
ƛŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ŬƴŘǎ ǘƘŀǘ ǎǳŎƘ ǊŜŎǝŬŎŀǝƻƴ Ƙŀǎ ōŜŜƴ ǳƴǊŜŀǎƻƴŀōƭȅ ƛƎƴƻǊŜŘΣ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ǊŜǇƻǊǘ 
ǎǳŎƘ ŬƴŘƛƴƎ ǘƻ ǘƘŜ /ƻƳƳƛǎǎƛƻƴΣ ǳǇƻƴ ǊŜǇƻǊǝƴƎ ƻŦ ǎǳŎƘ ƳŀǧŜǊǎ ǘƻ ǘƘŜ .ƻŀǊŘ ŦƻǊ ǘƘǊŜŜ ǝƳŜǎ ƻǊ ŎƻƳǇƭŜǝƻƴ ƻŦ ŀ ǇŜǊƛƻŘ 
ƻŦ с όǎƛȄύ ƳƻƴǘƘǎ ŦǊƻƳ ǘƘŜ ŘŀǘŜ ƻŦ ŬǊǎǘ ǊŜǇƻǊǝƴƎ ǘƻ ǘƘŜ .ƻŀǊŘΣ ǿƘƛŎƘŜǾŜǊ ƛǎ ŜŀǊƭƛŜǊΦ 

wŜǇƻǊǝƴƎ ǘƻ ǘƘŜ {ƘŀǊŜƘƻƭŘŜǊǎ ŀƴŘ DŜƴŜǊŀƭ LƴǾŜǎǘƻǊǎ 
wŜǇƻǊǘ ƻƴ ŀŎǝǾƛǝŜǎ ŎŀǊǊƛŜŘ ƻǳǘ ōȅ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜΣ ƛƴŎƭǳŘƛƴƎ ŀƴȅ ǊŜǇƻǊǘ ƳŀŘŜ ǘƻ ǘƘŜ .ƻŀǊŘ ǳƴŘŜǊ ŎƻƴŘƛǝƻƴ bƻΦ 
рόсύόŀύόƛƛύ ŀōƻǾŜ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊΣ ǎƘŀƭƭ ōŜ ǎƛƎƴŜŘ ōȅ ǘƘŜ /ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ŀƴŘ ŘƛǎŎƭƻǎŜŘ ƛƴ ǘƘŜ ŀƴƴǳŀƭ 
report of the issuer company. 

	

	
	 aǎΦ YƛǎƘƻǿŜǊ !Ƴƛƴ C/!
	 Chairman 
	 .ƻŀǊŘ !ǳŘƛǘ /ƻƳƳƛǧŜŜ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ
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bhaLb!¢Lhb !b5 w9a¦b9w!¢Lhb 
/haaL¢¢99 όbw/ύ th[L/¸ 

bhaLb!¢Lhb !b5 w9a¦b9w!¢Lhb /haaL¢¢99 όbw/ύ 
bw/ /ƻƳƳƛǧŜŜ ƻŦ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ ŎƻƳǇǊƛǎŜǎ ǘƘǊŜŜ ƳŜƳōŜǊǎΦ ¢ƘŜ ŎƻƳƳƛǧŜŜ ƛǎ ƘŜŀŘŜŘ ōȅ ŀƴ LƴŘŜǇŜƴŘŜƴǘ 
5ƛǊŜŎǘƻǊ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΦ aŜƳōŜǊǎ ƻŦ bw/ ŎƻƳƳƛǧŜŜ ŀǊŜ ŀǎ ŦƻƭƭƻǿǎΥ 

bw/ /ƻƳƳƛǧŜŜ aŜƳōŜǊǎ 
мΦ	 aǎΦ YƛǎƘƻǿŜǊ !Ƴƛƴ C/! 
	 Independent Director 

нΦ	 aŘΦ aƻƳƛƴ !ƭƛ 
	 Director 

оΦ	 aŘΦ IŀōƛōǳǊ wŀƘƳŀƴ 
	 Director 

¢ŜǊƳǎ ƻŦ ǊŜŦŜǊŜƴŎŜ ό¢ƻwύ ƻŦ bw/ ŎƻƳƳƛǧŜŜ ƛƴ ƭƛƴŜ ǿƛǘƘ ǘƘŜ ŎƻǊǇƻǊŀǘŜ ƎƻǾŜǊƴŀƴŎŜ ŎƻƴŘƛǝƻƴ ƴƻΦ сόмύ ŀƴŘ ƻǘƘŜǊ 
ŎƻƳǇƭƛŀƴŎŜ ƛǎǎǳŜǎ ŀǎ ǇŜǊ сόнύ ǘƻ сόрύ ƻŦ .{9/ ƴƻǝŬŎŀǝƻƴ ƴƻΦ .{9/κ/aww/5κнллсπмруκнлтκ!ŘƳƛƴκул ŘŀǘŜŘ о WǳƴŜ 
нлму ŀǊŜ ŀǎ ŦƻƭƭƻǿǎΥ 

мΦ	 tǳǊǇƻǎŜ ŀƴŘ !ǳǘƘƻǊƛǘȅ ƻŦ ǘƘŜ /ƻƳƳƛǧŜŜ 
¢ƘŜ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ ŀǎǎƛǎǘǎ ǘƘŜ .ƻŀǊŘ ƛƴ ŦƻǊƳǳƭŀǝƻƴ ƻŦ ǘƘŜ ƴƻƳƛƴŀǝƻƴ ŎǊƛǘŜǊƛŀ ƻǊ 
ǇƻƭƛŎȅ ŦƻǊ ŘŜǘŜǊƳƛƴƛƴƎ ǉǳŀƭƛŬŎŀǝƻƴǎΣ ǇƻǎƛǝǾŜ ŀǧǊƛōǳǘŜǎΣ ŜȄǇŜǊƛŜƴŎŜǎ ŀƴŘ ƛƴŘŜǇŜƴŘŜƴŎŜ ƻŦ ŘƛǊŜŎǘƻǊǎ ŀƴŘ ǘƻǇ ƭŜǾŜƭ 
ŜȄŜŎǳǝǾŜǎ ŀǎ ǿŜƭƭ ŀǎ ŀ ǇƻƭƛŎȅ ŦƻǊ ŦƻǊƳŀƭ ǇǊƻŎŜǎǎ ƻŦ ŎƻƴǎƛŘŜǊƛƴƎ ǊŜƳǳƴŜǊŀǝƻƴ ƻŦ ŘƛǊŜŎǘƻǊǎ ŀƴŘ ǘƻǇ ƭŜǾŜƭ ŜȄŜŎǳǝǾŜǎΦ 

aŜƳōŜǊǎ ƻŦ ǘƘŜ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ ŀǊŜ ǎŜƭŜŎǘŜŘ ŦǊƻƳ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻŦ tǊƻǾŀǝ 
LƴǎǳǊŀƴŎŜ t[/Φ ŦǊƻƳ ǿƘƛŎƘ ƛǘ ŘŜǊƛǾŜǎ ƛǘǎ ŀǳǘƘƻǊƛǘȅ ŀƴŘ ǘƻ ǿƘƛŎƘ ƛǘ ǊŜƎǳƭŀǊƭȅ ǊŜǇƻǊǘǎΦ 

нΦ	 ¢ŜǊƳǎ ƻŦ wŜŦŜǊŜƴŎŜ 
¢ƘŜ bw/ /ƘŀǊǘŜǊ ŘŜǾŜƭƻǇŜŘ ǇǊƛƳŀǊƛƭȅ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ /D ƎǳƛŘŜƭƛƴŜǎ ƻŦ .{9/ ŀƭǎƻ ƛƴŎƭǳŘŜǎ ƻǘƘŜǊ ƛƴǘŜǊƴŀǝƻƴŀƭ 
ōŜǎǘ ǇǊŀŎǝŎŜǎΣ ŘŜǘŀƛƭǎ ǘƘŜ ŘǳǝŜǎ ǘƘŀǘ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ŀǎǎƛƎƴŜŘ ǘƻ ǘƘŜ ŎƻƳƳƛǧŜŜ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ 
NRC Charter. 

оΦ	 /ƻƴǎǝǘǳǝƻƴ 

оΦм	 /ƘŀƛǊǇŜǊǎƻƴ 

ŀΦ	 hƴŜ ƻŦ ǘƘŜ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ bw/Σ ǿƘƻ ǎƘŀƭƭ ōŜ ŀƴ ƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊΣ ōŜŎƻƳŜǎ ǘƘŜ /ƘŀƛǊǇŜǊǎƻƴΣ 
ŀǇǇƻƛƴǘŜŘ ōȅ ǘƘŜ .ƻŀǊŘΤ 

ōΦ	 Lƴ ǘƘŜ ŀōǎŜƴŎŜ ƻŦ ǘƘŜ /ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ bw/ ƛƴ ŀƴȅ ƳŜŜǝƴƎΣ ǘƘŜ ǊŜƳŀƛƴƛƴƎ ƳŜƳōŜǊǎ Ƴŀȅ ŜƭŜŎǘ ƻƴŜ ƻŦ 
ǘƘŜƳǎŜƭǾŜǎ ŀǎ /ƘŀƛǊǇŜǊǎƻƴ ŦƻǊ ǘƘŀǘ ǇŀǊǝŎǳƭŀǊ ƳŜŜǝƴƎΣ ǘƘŜ ǊŜŀǎƻƴ ƻŦ ŀōǎŜƴŎŜ ƻŦ ǘƘŜ ǊŜƎǳƭŀǊ /ƘŀƛǊǇŜǊǎƻƴ 
ǎƘŀƭƭ ōŜ Řǳƭȅ ǊŜŎƻǊŘŜŘ ƛƴ ǘƘŜ ƳƛƴǳǘŜǎΤ 

ŎΦ	 ¢ƘŜ /ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ bw/ ǎƘŀƭƭ ŀǧŜƴŘ ǘƘŜ ŀƴƴǳŀƭ ƎŜƴŜǊŀƭ ƳŜŜǝƴƎ ό!Daύ ǘƻ ŀƴǎǿŜǊ ǘƘŜ ǊŜƭŜǾŀƴǘ 
ǉǳŜǊƛŜǎ ƻŦ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΤ 

d.	 In absence of Chairperson of the NRC, any other member from the NRC shall be selected to be present 
ƛƴ ǘƘŜ ŀƴƴǳŀƭ ƎŜƴŜǊŀƭ ƳŜŜǝƴƎ ό!Daύ ŦƻǊ ŀƴǎǿŜǊƛƴƎ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊΩǎ ǉǳŜǊƛŜǎ ŀƴŘ ǊŜŀǎƻƴ ŦƻǊ ŀōǎŜƴŎŜ ƻŦ 
the Chairperson of the NRC shall be recorded in the minutes of the AGM. 

оΦн	 aŜƳōŜǊǎƘƛǇ 

ŀΦ	 ¢ƘŜ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ŎƻƳǇǊƛǎŜ ƻŦ ŀǘ ƭŜŀǎǘ ǘƘǊŜŜ ƳŜƳōŜǊǎ ƛƴŎƭǳŘƛƴƎ ŀƴ ƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊΤ 

ōΦ	 !ƭƭ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ōŜ ƴƻƴπŜȄŜŎǳǝǾŜ ŘƛǊŜŎǘƻǊǎΤ 

ŎΦ	 aŜƳōŜǊǎ ƻŦ ǘƘŜ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ōŜ ƴƻƳƛƴŀǘŜŘ ŀƴŘ ŀǇǇƻƛƴǘŜŘ ōȅ ǘƘŜ .ƻŀǊŘΤ 

ŘΦ	 ¢ƘŜ .ƻŀǊŘ ǎƘŀƭƭ ƘŀǾŜ ŀǳǘƘƻǊƛǘȅ ǘƻ ǊŜƳƻǾŜ ŀƴŘ ŀǇǇƻƛƴǘ ŀƴȅ ƳŜƳōŜǊ ƻŦ ǘƘŜ /ƻƳƳƛǧŜŜΤ 
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ŜΦ	 Lƴ ŎŀǎŜ ƻŦ ŘŜŀǘƘΣ ǊŜǎƛƎƴŀǝƻƴΣ ŘƛǎǉǳŀƭƛŬŎŀǝƻƴΣ ƻǊ ǊŜƳƻǾŀƭ ƻŦ ŀƴȅ ƳŜƳōŜǊ ƻŦ ǘƘŜ /ƻƳƳƛǧŜŜ ƻǊ ƛƴ ŀƴȅ ƻǘƘŜǊ 
ŎŀǎŜǎ ƻŦ ǾŀŎŀƴŎƛŜǎΣ ǘƘŜ ōƻŀǊŘ ǎƘŀƭƭ Ŭƭƭ ǘƘŜ ǾŀŎŀƴŎȅ ǿƛǘƘƛƴ мул όƻƴŜ ƘǳƴŘǊŜŘ ŜƛƎƘǘȅύ Řŀȅǎ ƻŦ ƻŎŎǳǊǊƛƴƎ 
ǎǳŎƘ ǾŀŎŀƴŎȅ ƛƴ ǘƘŜ /ƻƳƳƛǧŜŜΤ 

ŦΦ	 ¢ƘŜ /ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ /ƻƳƳƛǧŜŜ Ƴŀȅ ŀǇǇƻƛƴǘ ƻǊ ŎƻπƻǇǘ ŀƴȅ ŜȄǘŜǊƴŀƭ ŜȄǇŜǊǘ ŀƴŘκƻǊ ƳŜƳōŜǊόǎύ ƻŦ 
ǎǘŀũ ǘƻ ǘƘŜ /ƻƳƳƛǧŜŜ ŀǎ ŀŘǾƛǎƻǊ ǿƘƻ ǎƘŀƭƭ ōŜ ƴƻƴπǾƻǝƴƎ ƳŜƳōŜǊΣ ƛŦ ǘƘŜ /ƘŀƛǊǇŜǊǎƻƴ ŦŜŜƭǎ ǘƘŀǘ ŀŘǾƛŎŜ 
ƻǊ ǎǳƎƎŜǎǝƻƴ ŦǊƻƳ ǎǳŎƘ ŜȄǘŜǊƴŀƭ ŜȄǇŜǊǘ ŀƴŘκƻǊ ƳŜƳōŜǊόǎύ ƻŦ ǎǘŀũ ǎƘŀƭƭ ōŜ ǊŜǉǳƛǊŜŘ ƻǊ ǾŀƭǳŀōƭŜ ŦƻǊ ǘƘŜ 
/ƻƳƳƛǧŜŜΤ 

Secretary 
ŀΦ	 ¢ƘŜ ŎƻƳǇŀƴȅ ǎŜŎǊŜǘŀǊȅ ǎƘŀƭƭ ŀŎǘ ŀǎ ǘƘŜ ǎŜŎǊŜǘŀǊȅ ƻŦ ǘƘŜ /ƻƳƳƛǧŜŜΤ 

пΦ	 tǊƻŎŜŜŘƛƴƎǎ ƻŦ aŜŜǝƴƎǎ 
ŀΦ	 CǊŜǉǳŜƴŎȅ ƻŦ aŜŜǝƴƎǎ 

¢ƘŜ bw/ ǎƘŀƭƭ ŎƻƴŘǳŎǘ ŀǘ ƭŜŀǎǘ ƻƴŜ ƳŜŜǝƴƎ ƛƴ ŀ ŬƴŀƴŎƛŀƭ ȅŜŀǊΤ 

¢ƘŜ /ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ bw/ Ƴŀȅ ŎƻƴǾŜƴŜ ŀƴȅ ŜƳŜǊƎŜƴŎȅ ƳŜŜǝƴƎ ǳǇƻƴ ǊŜǉǳŜǎǘ ōȅ ŀƴȅ ƳŜƳōŜǊ ƻŦ ǘƘŜ bw/Τ 

b.	 Quorum 
¢ƘŜ ǉǳƻǊǳƳ ƻŦ ǘƘŜ ƳŜŜǝƴƎ ƻŦ ǘƘŜ bw/ ǎƘŀƭƭ ōŜ ŎƻƴǎǝǘǳǘŜŘ ƛƴ ǇǊŜǎŜƴŎŜ ƻŦ ŜƛǘƘŜǊ ǘǿƻ ƳŜƳōŜǊǎ ƻǊ ǘǿƻ ǘƘƛǊŘ 
ƻŦ ǘƘŜ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ /ƻƳƳƛǧŜŜΣ ǿƘƛŎƘŜǾŜǊ ƛǎ ƘƛƎƘŜǊΣ 

¢ƘŜ ǉǳƻǊǳƳ ƻŦ ǘƘŜ bw/ ƳŜŜǝƴƎ ǎƘŀƭƭ ƴƻǘ ŎƻƴǎǝǘǳǘŜ ǿƛǘƘƻǳǘ ŀǧŜƴŘŀƴŎŜ ƻŦ ŀǘ ƭŜŀǎǘ ŀƴ ƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊΤ 

ŎΦ	 aŜŜǝƴƎ CŜŜǎ 
bƻ ƳŜƳōŜǊ ƻŦ ǘƘŜ bw/ ǎƘŀƭƭ ǊŜŎŜƛǾŜΣ ŜƛǘƘŜǊ ŘƛǊŜŎǘƭȅ ƻǊ ƛƴŘƛǊŜŎǘƭȅΣ ŀƴȅ ǊŜƳǳƴŜǊŀǝƻƴ ŦƻǊ ŀƴȅ ŀŘǾƛǎƻǊȅ ƻǊ 
ŎƻƴǎǳƭǘŀƴŎȅ ǊƻƭŜ ƻǊ ƻǘƘŜǊǿƛǎŜΣ ƻǘƘŜǊ ǘƘŀƴ 5ƛǊŜŎǘƻǊǎΩ ŦŜŜǎ ƻǊ ƘƻƴƻǊŀǊƛǳƳ ŦǊƻƳ ǘƘŜ ŎƻƳǇŀƴȅΦ 

ŘΦ aƛƴǳǘŜǎ ƻŦ aŜŜǝƴƎ 
¢ƘŜ ǇǊƻŎŜŜŘƛƴƎǎ ƻŦ ŜŀŎƘ ƳŜŜǝƴƎ ƻŦ ǘƘŜ bw/ ǎƘŀƭƭ Řǳƭȅ ōŜ ǊŜŎƻǊŘŜŘ ƛƴ ǘƘŜ ƳƛƴǳǘŜǎ ŀƴŘ ǎǳŎƘ ƳƛƴǳǘŜǎ ǎƘŀƭƭ ōŜ 
ŎƻƴŬǊƳŜŘ ƛƴ ǘƘŜ ƴŜȄǘ ƳŜŜǝƴƎ ƻŦ ǘƘŜ bw/Φ 

рΦ	 wƻƭŜ ƻŦ bw/ 
bw/ ǎƘŀƭƭ ōŜ ƛƴŘŜǇŜƴŘŜƴǘ ŀƴŘ ǊŜǎǇƻƴǎƛōƭŜ ƻǊ ŀŎŎƻǳƴǘŀōƭŜ ǘƻ ǘƘŜ .ƻŀǊŘ ŀƴŘ ǘƻ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΤ 

bw/ ǎƘŀƭƭ ƻǾŜǊǎŜŜΣ ŀƳƻƴƎ ƻǘƘŜǊǎΣ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ƳŀǧŜǊǎ ŀƴŘ ǎƘŀƭƭ ǎǳōƳƛǘ ǊŜǇƻǊǘ ǘƻ ǘƘŜ .ƻŀǊŘ ǿƛǘƘ 
ǊŜŎƻƳƳŜƴŘŀǝƻƴόǎύΥ 

ŀΦ	 ŦƻǊƳǳƭŀǝƴƎ ǘƘŜ ŎǊƛǘŜǊƛŀ ŦƻǊ ŘŜǘŜǊƳƛƴƛƴƎ ǉǳŀƭƛŬŎŀǝƻƴǎΣ ǇƻǎƛǝǾŜ ŀǧǊƛōǳǘŜǎ ŀƴŘ ƛƴŘŜǇŜƴŘŜƴŎŜ ƻŦ ŀ ŘƛǊŜŎǘƻǊ 
ŀƴŘ ǊŜŎƻƳƳŜƴŘ ŀ ǇƻƭƛŎȅ ǘƻ ǘƘŜ .ƻŀǊŘΣ ǊŜƭŀǝƴƎ ǘƻ ǘƘŜ ǊŜƳǳƴŜǊŀǝƻƴ ƻŦ ǘƘŜ ŘƛǊŜŎǘƻǊǎ ŀƴŘ ǘƻǇ ƭŜǾŜƭ ŜȄŜŎǳǝǾŜǎΣ 
ŎƻƴǎƛŘŜǊƛƴƎ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ 

ǘƘŜ ƭŜǾŜƭ ŀƴŘ ŎƻƳǇƻǎƛǝƻƴ ƻŦ ǊŜƳǳƴŜǊŀǝƻƴ ƛǎ ǊŜŀǎƻƴŀōƭŜ ŀƴŘ ǎǳŶŎƛŜƴǘ ǘƻ ŀǧǊŀŎǘΣ ǊŜǘŀƛƴ ŀƴŘ ƳƻǝǾŀǘŜ ǎǳƛǘŀōƭŜ 
ŘƛǊŜŎǘƻǊǎ ǘƻ Ǌǳƴ ǘƘŜ ŎƻƳǇŀƴȅ ǎǳŎŎŜǎǎŦǳƭƭȅΤ 

ǘƘŜ ǊŜƭŀǝƻƴǎƘƛǇ ƻŦ ǊŜƳǳƴŜǊŀǝƻƴ ǘƻ ǇŜǊŦƻǊƳŀƴŎŜ ƛǎ ŎƭŜŀǊ ŀƴŘ ƳŜŜǘǎ ŀǇǇǊƻǇǊƛŀǘŜ ǇŜǊŦƻǊƳŀƴŎŜ ōŜƴŎƘƳŀǊƪǎΤ ŀƴŘ 

ǊŜƳǳƴŜǊŀǝƻƴ ǘƻ ŘƛǊŜŎǘƻǊǎ ŀƴŘ ǘƻǇ ƭŜǾŜƭ ŜȄŜŎǳǝǾŜǎ ƛƴǾƻƭǾŜ ŀ ōŀƭŀƴŎŜ ōŜǘǿŜŜƴ ŬȄŜŘ ŀƴŘ ƛƴŎŜƴǝǾŜ Ǉŀȅ ǊŜƅŜŎǝƴƎ 
ǎƘƻǊǘ ŀƴŘ ƭƻƴƎπǘŜǊƳ ǇŜǊŦƻǊƳŀƴŎŜ ƻōƧŜŎǝǾŜǎ ŀǇǇǊƻǇǊƛŀǘŜ ǘƻ ǘƘŜ ǿƻǊƪƛƴƎ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅ ŀƴŘ ƛǘǎ ƎƻŀƭǎΤ 

ōΦ	 ŘŜǾƛǎƛƴƎ ŀ ǇƻƭƛŎȅ ƻƴ .ƻŀǊŘΩǎ ŘƛǾŜǊǎƛǘȅ ǘŀƪƛƴƎ ƛƴǘƻ ŎƻƴǎƛŘŜǊŀǝƻƴ ŀƎŜΣ ƎŜƴŘŜǊΣ ŜȄǇŜǊƛŜƴŎŜΣ ŜǘƘƴƛŎƛǘȅΣ ŜŘǳŎŀǝƻƴŀƭ 
ōŀŎƪƎǊƻǳƴŘ ŀƴŘ ƴŀǝƻƴŀƭƛǘȅΤ

ŎΦ	 ƛŘŜƴǝŦȅƛƴƎ ǇŜǊǎƻƴǎ ǿƘƻ ŀǊŜ ǉǳŀƭƛŬŜŘ ǘƻ ōŜŎƻƳŜ ŘƛǊŜŎǘƻǊǎ ŀƴŘ ǿƘƻ Ƴŀȅ ōŜ ŀǇǇƻƛƴǘŜŘ ƛƴ ǘƻǇ ƭŜǾŜƭ ŜȄŜŎǳǝǾŜ 
Ǉƻǎƛǝƻƴ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ŎǊƛǘŜǊƛŀ ƭŀƛŘ ŘƻǿƴΣ ŀƴŘ ǊŜŎƻƳƳŜƴŘ ǘƘŜƛǊ ŀǇǇƻƛƴǘƳŜƴǘ ŀƴŘ ǊŜƳƻǾŀƭ ǘƻ ǘƘŜ 
.ƻŀǊŘΤ

ŘΦ	 ŦƻǊƳǳƭŀǝƴƎ ǘƘŜ ŎǊƛǘŜǊƛŀ ŦƻǊ ŜǾŀƭǳŀǝƻƴ ƻŦ ǇŜǊŦƻǊƳŀƴŎŜ ƻŦ ƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊǎ ŀƴŘ ǘƘŜ .ƻŀǊŘΤ

ŜΦ	 ƛŘŜƴǝŦȅƛƴƎ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ƴŜŜŘǎ ŦƻǊ ŜƳǇƭƻȅŜŜǎ ŀǘ ŘƛũŜǊŜƴǘ ƭŜǾŜƭǎ ŀƴŘ ŘŜǘŜǊƳƛƴŜ ǘƘŜƛǊ ǎŜƭŜŎǝƻƴΣ ǘǊŀƴǎŦŜǊ ƻǊ 
ǊŜǇƭŀŎŜƳŜƴǘ ŀƴŘ ǇǊƻƳƻǝƻƴ ŎǊƛǘŜǊƛŀΤ ŀƴŘ

ŦΦ	 ŘŜǾŜƭƻǇƛƴƎΣ ǊŜŎƻƳƳŜƴŘƛƴƎ ŀƴŘ ǊŜǾƛŜǿƛƴƎ ŀƴƴǳŀƭƭȅ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ƘǳƳŀƴ ǊŜǎƻǳǊŎŜǎ ŀƴŘ ǘǊŀƛƴƛƴƎ ǇƻƭƛŎƛŜǎΤ

¢ƘŜ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ǊŜǇƻǊǘ ǘƻ ǘƘŜ .ƻŀǊŘ ŀƴŘ ŘƛǎŎƭƻǎŜ ǘƘŜ ƴƻƳƛƴŀǝƻƴ ŀƴŘ ǊŜƳǳƴŜǊŀǝƻƴ ǇƻƭƛŎȅ ŀƴŘ ǘƘŜ ŜǾŀƭǳŀǝƻƴ 
ŎǊƛǘŜǊƛŀ ŀƴŘ ŀŎǝǾƛǝŜǎ ƻŦ bw/ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊ ŀǘ ŀ ƎƭŀƴŎŜ ƛƴ ƛǘǎ ŀƴƴǳŀƭ ǊŜǇƻǊǘΦ 
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сΦ	 YŜȅ tƻƭƛŎƛŜǎ wŜƎŀǊŘƛƴƎ wŜƳǳƴŜǊŀǝƻƴ ƻŦ 5ƛǊŜŎǘƻǊǎΣ {ŜƴƛƻǊ aŀƴŀƎŜƳŜƴǘ ŀƴŘ 9ƳǇƭƻȅŜŜǎΥ 
¢ƘŜ ƻōƧŜŎǝǾŜ ƻŦ ǘƘŜ ǊŜƳǳƴŜǊŀǝƻƴ ǇƻƭƛŎȅ ƛǎ ǘƻ ŜƴŀōƭŜ ǘƘŜ ŎƻƳǇŀƴȅ ǘƻ ŀǧǊŀŎǘΣ ƳƻǝǾŀǘŜΣ ŀƴŘ ǊŜǘŀƛƴ ǉǳŀƭƛŬŜŘ ƛƴŘǳǎǘǊȅ 
ǇǊƻŦŜǎǎƛƻƴŀƭǎ ŦƻǊ ǘƘŜ .ƻŀǊŘ ƻŦ aŀƴŀƎŜƳŜƴǘ ŀƴŘ ƻǘƘŜǊ ŜȄŜŎǳǝǾŜ ƭŜǾŜƭ Ǉƻǎƛǝƻƴǎ ƛƴ ƻǊŘŜǊ ǘƻ ŜƴŀōƭŜ ǘƘŜ ŎƻƳǇŀƴȅ ǘƻ 
ŀŎƘƛŜǾŜ ƛǘǎ ǎǘǊŀǘŜƎƛŎ ƎƻŀƭǎΦ ¢ƘŜ ƭƻƴƎπǘŜǊƳ ǎǘǊŀǘŜƎȅΣ ƻǇŜǊŀǝƻƴŀƭ ǊŜǉǳƛǊŜƳŜƴǘǎΣ ŀƴŘ ƛƴǘŜǊƴŀƭ ŀƴŘ ŜȄǘŜǊƴŀƭ ŎƻƴǘŜȄǘǎ 
ŀǊŜ ŀƭƭ ǘŀƪŜƴ ƛƴǘƻ ŀŎŎƻǳƴǘ ōȅ ǘƘŜ ŎƻƳǇŜƴǎŀǝƻƴ ǇƻƭƛŎȅΦ ¢ƘŜ ǇƻƭƛŎȅΩǎ ƻōƧŜŎǝǾŜ ƛǎ ǘƻ ǎǳǇǇƻǊǘ ōŜƘŀǾƛƻǊ ǘƘŀǘ ƛǎ ŦƻŎǳǎŜŘ 
ƻƴ ƭƻƴƎπǘŜǊƳ ǾŀƭǳŜ ŎǊŜŀǝƻƴ ǿƘƛƭŜ ǳǇƘƻƭŘƛƴƎ ǘƘŜ ƘƛƎƘŜǎǘ ǎǘŀƴŘŀǊŘ ƻŦ ǎƻǳƴŘ ŎƻǊǇƻǊŀǘŜ ƎƻǾŜǊƴŀƴŎŜΦ 

тΦ	 bǳƳōŜǊ ƻŦ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ aŜŜǝƴƎ ϧ ǘƘŜƛǊ ǇŜǊŦƻǊƳŀƴŎŜΥ 
¢ƘŜ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ ǇŜǊŦƻǊƳŜŘ м ƳŜŜǝƴƎ ƛƴ нлнрΦ ¢ƘŜ /ƻƳƳƛǧŜŜ ǿƻǊƪǎ ƻƴ ǘƘŜ 
ŦƻƭƭƻǿƛƴƎ ŀǊŜŀΥ 

ŀΦ	 ¢ƻ ǊŜǾƛŜǿ ǘƘŜ ǎǘǊǳŎǘǳǊŜ ƻŦ ŎƻƳǇŜƴǎŀǝƻƴ ƻŦ ǘƘŜ ŜƳǇƭƻȅŜŜǎΦ 

ōΦ	 ¢ƻ ŎƻƴǎƛŘŜǊ ǘƘŜ wŜǝǊŜƳŜƴǘ ϧ wŜπŜƭŜŎǝƻƴ ƻŦ {ǇƻƴǎƻǊǎ 5ƛǊŜŎǘƻǊόǎύ ŀǎ ǇŜǊ ah! ϧ !h! ƻŦ ǘƘŜ /ƻƳǇŀƴȅΦ 

ŎΦ	 ¢ƻ ŎƻƴǎƛŘŜǊ ǘƘŜ bƻƳƛƴŀǝƻƴ ƻŦ tǳōƭƛŎ 5ƛǊŜŎǘƻǊόǎύΦ 

ŘΦ	 ¢ƻ ŎƻƴǎƛŘŜǊ ǘƘŜ wŜǝǊŜƳŜƴǘ ƻŦ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ ŀǎ ǇŜǊ .{9/Ωǎ bƻǝŬŎŀǝƻƴ ŘŀǘŜŘ WǳƴŜ оΣ нлмуΦ 

   aǎΦ YƛǎƘƻǿŜǊ !Ƴƛƴ C/!
   Chairman
   bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

рн

!ƴƴŜȄǳǊŜπ!
ώ!ǎ ǇŜǊ ŎƻƴŘƛǝƻƴ bƻΦм όрύ όȄȄǾƛύϐ

tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ 
59/[!w!¢Lhb .¸ /9h !b5 /Ch 

5ŀǘŜΥ лу WǳƭȅΣ нлнс 

¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ 
tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ 
YƘŀƴ aŀƴǎƛƻƴ όммth CƭƻƻǊύΣ млт aƻǝƧƘŜŜƭ /κ! 
5Ƙŀƪŀ π млллΣ .ŀƴƎƭŀŘŜǎƘ 

{ǳōƧŜŎǘΥ 5ŜŎƭŀǊŀǝƻƴ ƻƴ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ ƻƴ 5ŜŎŜƳōŜǊ омΣ нлнр

Dear Sir,
tǳǊǎǳŀƴǘ ǘƻ ǘƘŜ ŎƻƴŘƛǝƻƴ bƻΦ мόрύ όȄȄǾƛύ ƛƳǇƻǎŜŘ ǾƛŘŜ ǘƘŜ /ƻƳƳƛǎǎƛƻƴΩǎ bƻǝŬŎŀǝƻƴ bƻΦ .{9/κ/aww/5κнллсπ
мруκнлт!ŘƳƛƴκулΣ 5ŀǘŜŘ о WǳƴŜΣ нлму ǳƴŘŜǊ ǎŜŎǝƻƴ н// ƻŦ ǘƘŜ {ŜŎǳǊƛǝŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ hǊŘƛƴŀƴŎŜΣ мфсфΣ ǿŜ Řƻ 
ƘŜǊŜōȅ ŘŜŎƭŀǊŜ ǘƘŀǘΥ 

мύ	 ¢ƘŜ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ ƻŦ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ ŦƻǊ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ ƻƴ 5ŜŎŜƳōŜǊ омΣ нлнр ƘŀǾŜ ōŜŜƴ 
ǇǊŜǇŀǊŜŘ ƛƴ ŎƻƳǇƭƛŀƴŎŜ ǿƛǘƘ LƴǘŜǊƴŀǝƻƴŀƭ !ŎŎƻǳƴǝƴƎ {ǘŀƴŘŀǊŘǎ όL!{ύ ƻǊ LƴǘŜǊƴŀǝƻƴŀƭ CƛƴŀƴŎƛŀƭ wŜǇƻǊǝƴƎ 
{ǘŀƴŘŀǊŘǎ όLCw{ύΣ ŀǎ ŀǇǇƭƛŎŀōƭŜ ƛƴ ǘƘŜ .ŀƴƎƭŀŘŜǎƘ ŀƴŘ ŀƴȅ ŘŜǇŀǊǘǳǊŜ ǘƘŜǊŜ ŦǊƻƳ Ƙŀǎ ōŜŜƴ ŀŘŜǉǳŀǘŜƭȅ 
ŘƛǎŎƭƻǎŜŘΤ

нύ	 ¢ƘŜ ŜǎǝƳŀǘŜǎ ŀƴŘ ƧǳŘƎƳŜƴǘǎ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǿŜǊŜ ƳŀŘŜ ƻƴ ŀ ǇǊǳŘŜƴǘ ŀƴŘ ǊŜŀǎƻƴŀōƭŜ 
ōŀǎƛǎΣ ƛƴ ƻǊŘŜǊ ŦƻǊ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǘƻ ǊŜǾŜŀƭ ŀ ǘǊǳŜ ŀƴŘ CŀƛǊ ǾƛŜǿΤ

оύ	 ¢ƘŜ ŦƻǊƳ ŀƴŘ ǎǳōǎǘŀƴŎŜ ƻŦ ǘǊŀƴǎŀŎǝƻƴǎ ŀƴŘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎǘŀǘŜ ƻŦ ŀũŀƛǊǎ ƘŀǾŜ ōŜŜƴ ǊŜŀǎƻƴŀōƭȅ ŀƴŘ ŦŀƛǊƭȅ 
ǇǊŜǎŜƴǘŜŘ ƛƴ ƛǘǎ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΤ

пύ	 ¢ƻ ŜƴǎǳǊŜ ŀōƻǾŜΣ ǘƘŜ /ƻƳǇŀƴȅ Ƙŀǎ ǘŀƪŜƴ ǇǊƻǇŜǊ ŀƴŘ ŀŘŜǉǳŀǘŜ ŎŀǊŜ ƛƴ ƛƴǎǘŀƭƭƛƴƎ ŀ ǎȅǎǘŜƳ ƻŦ ƛƴǘŜǊƴŀƭ ŎƻƴǘǊƻƭ 
ŀƴŘ ƳŀƛƴǘŜƴŀƴŎŜ ƻŦ ŀŎŎƻǳƴǝƴƎ ǊŜŎƻǊŘǎΤ

рύ	 hǳǊ ƛƴǘŜǊƴŀƭ ŀǳŘƛǘƻǊǎ ƘŀǾŜ ŎƻƴŘǳŎǘŜŘ ǇŜǊƛƻŘƛŎ ŀǳŘƛǘǎ ǘƻ ǇǊƻǾƛŘŜ ǊŜŀǎƻƴŀōƭŜ ŀǎǎǳǊŀƴŎŜ ǘƘŀǘ ǘƘŜ ŜǎǘŀōƭƛǎƘŜŘ 
ǇƻƭƛŎƛŜǎ ŀƴŘ ǇǊƻŎŜŘǳǊŜǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ǿŜǊŜ ŎƻƴǎƛǎǘŜƴǘƭȅ ŦƻƭƭƻǿŜŘΤ ŀƴŘ

сύ	 ¢ƘŜ ƳŀƴŀƎŜƳŜƴǘΩǎ ǳǎŜ ƻŦ ǘƘŜ ƎƻƛƴƎ ŎƻƴŎŜǊƴ ōŀǎƛǎ ƻŦ ŀŎŎƻǳƴǝƴƎ ƛƴ ǇǊŜǇŀǊƛƴƎ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƛǎ 
ŀǇǇǊƻǇǊƛŀǘŜ ŀƴŘ ǘƘŜǊŜ ŜȄƛǎǘǎ ƴƻ ƳŀǘŜǊƛŀƭ ǳƴŎŜǊǘŀƛƴǘȅ ǊŜƭŀǘŜŘ ǘƻ ŜǾŜƴǘǎ ƻǊ ŎƻƴŘƛǝƻƴǎ ǘƘŀǘ Ƴŀȅ Ŏŀǎǘ ǎƛƎƴƛŬŎŀƴǘ 
Řƻǳōǘ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀōƛƭƛǘȅ ǘƻ ŎƻƴǝƴǳŜ ŀǎ ŀ ƎƻƛƴƎ ŎƻƴŎŜǊƴΦ

Lƴ ǘƘƛǎ ǊŜƎŀǊŘΣ ǿŜ ŀƭǎƻ ŎŜǊǝŦȅ ǘƘŀǘΥ 

ƛύ	 ²Ŝ ƘŀǾŜ ǊŜǾƛŜǿŜŘ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ ƻƴ 5ŜŎŜƳōŜǊ омΣ нлнр ŀƴŘ ǘƘŀǘ ǘƻ ǘƘŜ 
ōŜǎǘ ƻŦ ƻǳǊ ƪƴƻǿƭŜŘƎŜ ŀƴŘ ōŜƭƛŜŦΥ

ŀύ	 ǘƘŜǎŜ ǎǘŀǘŜƳŜƴǘǎ Řƻ ƴƻǘ Ŏƻƴǘŀƛƴ ŀƴȅ ƳŀǘŜǊƛŀƭƭȅ ǳƴǘǊǳŜ ǎǘŀǘŜƳŜƴǘ ƻǊ ƻƳƛǘ ŀƴȅ ƳŀǘŜǊƛŀƭ ŦŀŎǘ ƻǊ Ŏƻƴǘŀƛƴ 
ǎǘŀǘŜƳŜƴǘǎ ǘƘŀǘ ƳƛƎƘǘ ōŜ ƳƛǎƭŜŀŘƛƴƎΤ

ōύ	 ǘƘŜǎŜ ǎǘŀǘŜƳŜƴǘǎ ŎƻƭƭŜŎǝǾŜƭȅ ǇǊŜǎŜƴǘ ǘǊǳŜ ŀƴŘ ŦŀƛǊ ǾƛŜǿ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀũŀƛǊǎ ŀƴŘ ŀǊŜ ƛƴ 
ŎƻƳǇƭƛŀƴŎŜ ǿƛǘƘ ŜȄƛǎǝƴƎ ŀŎŎƻǳƴǝƴƎ ǎǘŀƴŘŀǊŘǎ ŀƴŘ ŀǇǇƭƛŎŀōƭŜ ƭŀǿǎΦ

ƛƛύ	 ¢ƘŜǊŜ ŀǊŜΣ ǘƻ ǘƘŜ ōŜǎǘ ƻŦ ƪƴƻǿƭŜŘƎŜ ŀƴŘ ōŜƭƛŜŦΣ ƴƻ ǘǊŀƴǎŀŎǝƻƴǎ ŜƴǘŜǊŜŘ ƛƴǘƻ ōȅ ǘƘŜ /ƻƳǇŀƴȅ ŘǳǊƛƴƎ 
ǘƘŜ ȅŜŀǊ ǿƘƛŎƘ ŀǊŜ ŦǊŀǳŘǳƭŜƴǘΣ ƛƭƭŜƎŀƭ ƻǊ ƛƴ Ǿƛƻƭŀǝƻƴ ƻŦ ǘƘŜ ŎƻŘŜ ƻŦ ŎƻƴŘǳŎǘ ŦƻǊ ǘƘŜ ŎƻƳǇŀƴȅΩǎ .ƻŀǊŘ ƻŦ 
Directors or its members. 

Sincerely yours,

	 	
	 όaŘΦ ½ŀƘŜŘǳƭ LǎƭŀƳύ	 όaƻƘŀƳƳŜŘ {ŜǊŀƧǳƭ LǎƭŀƳύ
	 /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ	 /ƘƛŜŦ CƛƴŀƴŎƛŀƭ hŶŎŜǊ ό/Chύ
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ро

!ƴƴŜȄǳǊŜπ.

/9w¢LCL/!¢9 hb /hat[L!b/9 ¢h ¢I9 /hwthw!¢9 Dh±9wb!b/9 D¦L59[Lb9ρнлнр
hC

twh±!¢L Lb{¦w!b/9 t[/Φ

ώ/ŜǊǝŬŎŀǘŜ ŀǎ ǇŜǊ /ƻƴŘƛǝƻƴ bƻΦ мфόнύ ƻŦ /ƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜ DǳƛŘŜƭƛƴŜπ нлно ƛǎǎǳŜŘ ōȅ 
LƴǎǳǊŀƴŎŜ 5ŜǾŜƭƻǇƳŜƴǘ ŀƴŘ wŜƎǳƭŀǘƻǊȅ !ǳǘƘƻǊƛǘȅ όL5w!ύϐ

²Ŝ ƘŀǾŜ ŜȄŀƳƛƴŜŘ ǘƘŜ ŎƻƳǇƭƛŀƴŎŜ ǎǘŀǘǳǎ ǘƻ ǘƘŜ /ƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜ DǳƛŘŜƭƛƴŜ ōȅ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ ŦƻǊ ǘƘŜ 
year ended on омǎǘ 5ŜŎŜƳōŜǊ нлнрΦ ¢Ƙƛǎ DǳƛŘŜƭƛƴŜ ǊŜƭŀǘŜǎ ǘƻ ǘƘŜ aŜƳƻ bƻΦ роΦлоΦллллΦлтрΦннΦлнрΦнлнлΦнол ŘŀǘŜŘ 
мф hŎǘƻōŜǊ нлно ƛǎǎǳŜŘ ǘƻ ƛƳǇƭŜƳŜƴǘ ǘƘŜ {ŜŎǝƻƴ мр ƻŦ ǘƘŜ LƴǎǳǊŀƴŎŜ !Ŏǘ нлмл ŀƴŘ {ŎƘŜŘǳƭŜ нΦр ƻŦ {ǳōπ ǎŎƘŜŘǳƭŜ пт 
ƻŦ bŀǝƻƴŀƭ LƴǎǳǊŀƴŎŜ tƻƭƛŎȅ нлмп ƻŦ LƴǎǳǊŀƴŎŜ 5ŜǾŜƭƻǇƳŜƴǘ ŀƴŘ wŜƎǳƭŀǘƻǊȅ !ǳǘƘƻǊƛǘȅ όL5w!ύΦ

{ǳŎƘ /ƻƳǇƭƛŀƴŎŜ ǿƛǘƘ ǘƘŜ /ƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜ DǳƛŘŜƭƛƴŜ ƛǎ ǘƘŜ ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΦ hǳǊ ŜȄŀƳƛƴŀǝƻƴ ǿŀǎ 
ƭƛƳƛǘŜŘ ǘƻ ǘƘŜ ǇǊƻŎŜŘǳǊŜǎ ŀƴŘ ƛƳǇƭŜƳŜƴǘŀǝƻƴ ǘƘŜǊŜƻŦ ŀǎ ŀŘƻǇǘŜŘ ōȅ ǘƘŜ aŀƴŀƎŜƳŜƴǘ ƛƴ ŜƴǎǳǊƛƴƎ /ƻƳǇƭƛŀƴŎŜ ǘƻ ǘƘŜ 
ŎƻƴŘƛǝƻƴǎ ƻŦ ǘƘŜ /ƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜ DǳƛŘŜƭƛƴŜπнлноΦ

²Ŝ ǎǘŀǘŜ ǘƘŀǘ ǿŜ ƘŀǾŜ ƻōǘŀƛƴŜŘ ŀƭƭ ǘƘŜ ƛƴŦƻǊƳŀǝƻƴ ŀƴŘ ŜȄǇƭŀƴŀǝƻƴǎΣ ǿƘƛŎƘ ǿŜ ƘŀǾŜ ǊŜǉǳƛǊŜŘΣ ŀƴŘ ŀƊŜǊ ŘǳŜ ǎŎǊǳǝƴȅ 
ŀƴŘ ǾŜǊƛŬŎŀǝƻƴ ǘƘŜǊŜƻŦΣ ǿŜ ŎŜǊǝŦȅ ǘƘŀǘΣ ƛƴ ƻǳǊ ƻǇƛƴƛƻƴΥ

	 ¢ƘŜ /ƻƳǇŀƴȅ Ƙŀǎ ŎƻƳǇƭƛŜŘ ǿƛǘƘ ǘƘŜ ŎƻƴŘƛǝƻƴǎ ƻŦ ǘƘŜ /ƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜ DǳƛŘŜƭƛƴŜπнлнп ŀǎ ǎǝǇǳƭŀǘŜŘ ƛƴ 
ǘƘŜ ŀōƻǾŜπƳŜƴǝƻƴŜŘ /ƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜ DǳƛŘŜƭƛƴŜ ƛǎǎǳŜŘ ōȅ ǘƘŜ L5w!Τ

	 Proper books and records have been kept by the Company as required under the Companies Act 1994, 
LƴǎǳǊŀƴŎŜ !Ŏǘ нлмл ŀƴŘ ƻǘƘŜǊ ŀǇǇƭƛŎŀōƭŜ ƭŀǿǎ ŀƴŘ ǊŜƎǳƭŀǝƻƴǎΤ

	 ¢ƘŜ /ƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅ ƛǎ ǎŀǝǎŦŀŎǘƻǊȅΦ

	 IŀǊǳƴŜǊ wŀǎƘƛŘ ϧ !ǎǎƻŎƛŀǘŜǎ
	 Chartered Secretaries

	
tƭŀŎŜΥ 5Ƙŀƪŀ	 !ΦYΦaΦ IŀǊǳƴŜǊ wŀǎƘƛŘΣ [[Φ.Σ C/{
5ŀǘŜŘΥ WŀƴǳŀǊȅ ннΣ нлнс	 /9h ϧ /ƻƴǎǳƭǘŀƴǘ

!ŘŘǊŜǎǎΥ /ƘŀƴŘ aŀƴǎƛƻƴ όсǘƘ CƭƻƻǊύΣ ссΣ 5ƛƭƪǳǎƘŀΣ 5Ƙŀƪŀπмлл
aƻōƛƭŜΥ ҌуулмтммπмлроннΣ ŜπƳŀƛƭΥ hrashid_bd@yahoo.com

[ƛŀǎƻƴ hŶŎŜΥ нннκмΣ ¢ŜƧƪǳƴƛǇŀǊŀΣ .ƛƧƻȅ {ŀǊŀƴƛ [ƛƴƪ wƻŀŘΣ ¢ŜƧƎŀƻƴΣ 5Ƙŀƪŀπмнмр
aƻōƛƭŜΥ Ҍуулмтолπтнуслр όaƻƳƛƴǳǊύΣ ŜπƳŀƛƭΥ ƘǊŀǎƘƛŘΦŀǎǎƻŎƛŀǘŜǎϪƎƳŀƛƭΦŎƻƳ
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!ƴƴŜȄǳǊŜπ/

w9thw¢ ¢h ¢I9 {I!w9Ih[59w{ hC
twh±!¢L Lb{¦w!b/9 t[/Φ

ON
/hat[L!b/9 hb ¢I9 /hwthw!¢9 Dh±9wb!b/9 /h59

²Ŝ ƘŀǾŜ ŜȄŀƳƛƴŜŘ ǘƘŜ ŎƻƳǇƭƛŀƴŎŜ ǎǘŀǘǳǎ ǘƻ ǘƘŜ /ƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜ /ƻŘŜ ōȅ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ ŦƻǊ ǘƘŜ ȅŜŀǊ 
ŜƴŘŜŘ омǎǘ 5ŜŎŜƳōŜǊΣ нлнрΦ ¢Ƙƛǎ /ƻŘŜ ǊŜƭŀǘŜǎ ǘƻ ǘƘŜ bƻǝŬŎŀǝƻƴ bƻΦ .{9/κ/aww/5κнллсπмруκнлтκ!ŘƳƛƴκул ŘŀǘŜŘ 
WǳƴŜ лоΣ нлму ŀƴŘ ƛǘǎ ƭŀǘŜǎǘ ŀƳŜƴŘƳŜƴǘǎ ƛǎǎǳŜŘ ǳƴŘŜǊ ǎŜŎǝƻƴ н// ƻŦ ǘƘŜ {ŜŎǳǊƛǝŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ hǊŘƛƴŀƴŎŜΣ мфсф ƻŦ 
ǘƘŜ .ŀƴƎƭŀŘŜǎƘ {ŜŎǳǊƛǝŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ /ƻƳƳƛǎǎƛƻƴΦ

{ǳŎƘ ŎƻƳǇƭƛŀƴŎŜ ǿƛǘƘ ǘƘŜ /ƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜ /ƻŘŜ ƛǎ ǘƘŜ ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΦ hǳǊ ŜȄŀƳƛƴŀǝƻƴ ǿŀǎ 
ƭƛƳƛǘŜŘ ǘƻ ǘƘŜ ǇǊƻŎŜŘǳǊŜǎ ŀƴŘ ƛƳǇƭŜƳŜƴǘŀǝƻƴ ǘƘŜǊŜƻŦ ŀǎ ŀŘƻǇǘŜŘ ōȅ ǘƘŜ aŀƴŀƎŜƳŜƴǘ ƛƴ ŜƴǎǳǊƛƴƎ ŎƻƳǇƭƛŀƴŎŜ ǘƻ ǘƘŜ 
ŎƻƴŘƛǝƻƴǎ ƻŦ ǘƘŜ /ƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜ /ƻŘŜΦ  

¢Ƙƛǎ ƛǎ ŀ ǎŎǊǳǝƴȅ ŀƴŘ ǾŜǊƛŬŎŀǝƻƴ ŀƴŘ ŀƴ ƛƴŘŜǇŜƴŘŜƴǘ ŀǳŘƛǘ ƻƴ ŎƻƳǇƭƛŀƴŎŜ ƻŦ ǘƘŜ ŎƻƴŘƛǝƻƴǎ ƻŦ ǘƘŜ /ƻǊǇƻǊŀǘŜ 
DƻǾŜǊƴŀƴŎŜ /ƻŘŜ ŀǎ ǿŜƭƭ ŀǎ ǘƘŜ ǇǊƻǾƛǎƛƻƴǎ ƻŦ ǊŜƭŜǾŀƴǘ .ŀƴƎƭŀŘŜǎƘ {ŜŎǊŜǘŀǊƛŀƭ {ǘŀƴŘŀǊŘǎ ό.{{ύ ŀǎ ŀŘƻǇǘŜŘ ōȅ LƴǎǝǘǳǘŜ 
ƻŦ /ƘŀǊǘŜǊŜŘ {ŜŎǊŜǘŀǊƛŜǎ ƻŦ .ŀƴƎƭŀŘŜǎƘ όL/{.ύ ƛƴ ǎƻ ŦŀǊ ŀǎ ǘƘƻǎŜ ǎǘŀƴŘŀǊŘǎ ŀǊŜ ƴƻǘ ƛƴŎƻƴǎƛǎǘŜƴǘ ǿƛǘƘ ŀƴȅ ŎƻƴŘƛǝƻƴ ƻŦ 
this Corporate Governance Code. 

²Ŝ ǎǘŀǘŜ ǘƘŀǘ ǿŜ ƘŀǾŜ ƻōǘŀƛƴŜŘ ŀƭƭ ǘƘŜ ƛƴŦƻǊƳŀǝƻƴ ŀƴŘ ŜȄǇƭŀƴŀǝƻƴǎΣ ǿƘƛŎƘ ǿŜ ƘŀǾŜ ǊŜǉǳƛǊŜŘΣ ŀƴŘ ŀƊŜǊ ŘǳŜ ǎŎǊǳǝƴȅ 
ŀƴŘ ǾŜǊƛŬŎŀǝƻƴ ǘƘŜǊŜƻŦΣ ǿŜ ǊŜǇƻǊǘ ǘƘŀǘΣ ƛƴ ƻǳǊ ƻǇƛƴƛƻƴΥ 

ŀύ	 ¢ƘŜ /ƻƳǇŀƴȅ Ƙŀǎ ŎƻƳǇƭƛŜŘ ǿƛǘƘ ǘƘŜ ŎƻƴŘƛǝƻƴǎ ƻŦ ǘƘŜ /ƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜ /ƻŘŜ ŀǎ ǎǝǇǳƭŀǘŜŘ ƛƴ ǘƘŜ 
ŀōƻǾŜπƳŜƴǝƻƴŜŘ /ƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜ /ƻŘŜ ƛǎǎǳŜŘ ōȅ ǘƘŜ /ƻƳƳƛǎǎƛƻƴΤ  

ōύ	 ¢ƘŜ /ƻƳǇŀƴȅ Ƙŀǎ ŎƻƳǇƭƛŜŘ ǿƛǘƘ ǘƘŜ ǇǊƻǾƛǎƛƻƴǎ ƻŦ ǘƘŜ ǊŜƭŜǾŀƴǘ .ŀƴƎƭŀŘŜǎƘ {ŜŎǊŜǘŀǊƛŀƭ {ǘŀƴŘŀǊŘǎ ό.{{ύ ŀǎ 
ŀŘƻǇǘŜŘ ōȅ ǘƘŜ LƴǎǝǘǳǘŜ ƻŦ /ƘŀǊǘŜǊŜŘ {ŜŎǊŜǘŀǊƛŜǎ ƻŦ .ŀƴƎƭŀŘŜǎƘ όL/{.ύ ŀǎ ǊŜǉǳƛǊŜŘ ōȅ ǘƘƛǎ /ƻŘŜΤ 

Ŏύ	 tǊƻǇŜǊ ōƻƻƪǎ ŀƴŘ ǊŜŎƻǊŘǎ ƘŀǾŜ ōŜŜƴ ƪŜǇǘ ōȅ ǘƘŜ ŎƻƳǇŀƴȅ ŀǎ ǊŜǉǳƛǊŜŘ ǳƴŘŜǊ ǘƘŜ /ƻƳǇŀƴƛŜǎ !ŎǘΣ мффпΣ ǘƘŜ 
ǎŜŎǳǊƛǝŜǎ ƭŀǿǎ ŀƴŘ ƻǘƘŜǊ ǊŜƭŜǾŀƴǘ ƭŀǿǎΤ ŀƴŘ 

Řύ	 ¢ƘŜ DƻǾŜǊƴŀƴŎŜ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅ ƛǎ ǎŀǝǎŦŀŎǘƻǊȅΦ

	 IŀǊǳƴŜǊ wŀǎƘƛŘ ϧ !ǎǎƻŎƛŀǘŜǎ
	 Chartered Secretaries

	
tƭŀŎŜΥ 5Ƙŀƪŀ	 !ΦYΦaΦ IŀǊǳƴŜǊ wŀǎƘƛŘΣ [[Φ.Σ C/{
5ŀǘŜŘΥ WǳƴŜ лпΣ нлнс	 /9h ϧ /ƻƴǎǳƭǘŀƴǘ

!ŘŘǊŜǎǎΥ /ƘŀƴŘ aŀƴǎƛƻƴ όсǘƘ CƭƻƻǊύΣ ссΣ 5ƛƭƪǳǎƘŀΣ 5Ƙŀƪŀπмлл
aƻōƛƭŜΥ ҌуулмтммπмлроннΣ ŜπƳŀƛƭΥ hrashid_bd@yahoo.com

[ƛŀǎƻƴ hŶŎŜΥ нннκмΣ ¢ŜƧƪǳƴƛǇŀǊŀΣ .ƛƧƻȅ {ŀǊŀƴƛ [ƛƴƪ wƻŀŘΣ ¢ŜƧƎŀƻƴΣ 5Ƙŀƪŀπмнмр
aƻōƛƭŜΥ Ҍуулмтолπтнуслр όaƻƳƛƴǳǊύΣ ŜπƳŀƛƭΥ ƘǊŀǎƘƛŘΦŀǎǎƻŎƛŀǘŜǎϪƎƳŀƛƭΦŎƻƳ
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!ƴƴŜȄǳǊŜπ5
ώ!ǎ ǇŜǊ ŎƻƴŘƛǝƻƴ bƻΦ мόрύ όȄȄǾƛƛύϐ

{ǘŀǘǳǎ ƻŦ /ƻƳǇƭƛŀƴŎŜ ǿƛǘƘ ǘƘŜ /ƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜ /ƻŘŜ ό/D/ύ
ώtǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φϐ

{ǘŀǘǳǎ ƻŦ ŎƻƳǇƭƛŀƴŎŜ ŦƻǊ ǘƘŜ ǇŜǊƛƻŘ ŜƴŘŜŘ олǘƘ WǳƴŜ нлнп ƻŦ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ ǿƛǘƘ ǘƘŜ ŎƻƴŘƛǝƻƴǎ ƛƳǇƻǎŜŘ ōȅ 
.{9/ bƻǝŬŎŀǝƻƴ bƻΦ .{9/κ/aww/5κнллсπмруκнлтκ!ŘƳƛƴκул ŘŀǘŜŘ ло WǳƴŜ нлму ŀƴŘ ƛǘΩǎ ƭŀǘŜǎǘ ŀƳŜƴŘƳŜƴǘǎ ƛǎǎǳŜŘ 
ǳƴŘŜǊ ǎŜŎǝƻƴ н// ƻŦ ǘƘŜ {ŜŎǳǊƛǝŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ hǊŘƛƴŀƴŎŜΣ мфсфΦ

όwŜǇƻǊǘ ¦ƴŘŜǊ ŎƻƴŘƛǝƻƴ bƻΦ фύ

/ƻƴŘƛǝƻƴ
bƻΦ ¢ƛǘƭŜ

/ƻƳǇƭƛŀƴŎŜ {ǘŀǘǳǎ
όtǳǘ Ҟ ƛƴ ǘƘŜ 

!ǇǇǊƻǇǊƛŀǘŜ ŎƻƭǳƳƴύ wŜƳŀǊƪǎ
όƛŦ ŀƴȅύ

/ƻƳǇƭƛŜŘ bƻǘ
/ƻƳǇƭƛŜŘ

м .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ 
мόмύ ¢ƘŜ ǘƻǘŀƭ ƴǳƳōŜǊ ƻŦ ƳŜƳōŜǊǎ ƻŦ ŀ ŎƻƳǇŀƴȅȫǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ 

όƘŜǊŜƛƴŀƊŜǊ ǊŜŦŜǊǊŜŘ ǘƻ ŀǎ Ϧ.ƻŀǊŘϦύ ǎƘŀƭƭ ƴƻǘ ōŜ ƭŜǎǎ ǘƘŀƴ р όŬǾŜύ 
ŀƴŘ ƳƻǊŜ ǘƘŜƴ нл όǘǿŜƴǘȅύΦ

Ҟ ¢ƘŜ .ƻŀǊŘ 
of Directors 
ƻŦ tƻǊƻǾŀǝ 
Insurance 

t[/Φ ƛǎ 
comprised of 
мл 5ƛǊŜŎǘƻǊǎΦ

мόнύ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊǎ
мόнύόŀύ !ǘ ƭŜŀǎǘ н όǘǿƻύ ŘƛǊŜŎǘƻǊǎ ƻǊ ƻƴŜπŬƊƘ όмκрύ ƻŦ ǘƘŜ ǘƻǘŀƭ ƴǳƳōŜǊ 

ƻŦ ŘƛǊŜŎǘƻǊǎ ƛƴ ǘƘŜ ŎƻƳǇŀƴȅΩǎ .ƻŀǊŘΣ ǿƘƛŎƘŜǾŜǊ ƛǎ ƘƛƎƘŜǊΣ ǎƘŀƭƭ 
ōŜ ƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊǎΤ ŀƴȅ ŦǊŀŎǝƻƴ ǎƘŀƭƭ ōŜ ŎƻƴǎƛŘŜǊŜŘ ǘƻ 
ǘƘŜ ƴŜȄǘ ƛƴǘŜƎŜǊ ƻǊ ǿƘƻƭŜ ƴǳƳōŜǊ ŦƻǊ ŎŀƭŎǳƭŀǝƴƎ ƴǳƳōŜǊ ƻŦ 
ƛƴŘŜǇŜƴŘŜƴǘŘƛǊŜŎǘƻǊόǎύΥ

tǊƻǾƛŘŜŘ ǘƘŀǘ ǘƘŜ .ƻŀǊŘ ǎƘŀƭƭ ŀǇǇƻƛƴǘ ŀǘ ƭŜŀǎǘ мόƻƴŜύ ŦŜƳŀƭŜ 
ƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊ ƛƴ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΤ

Ҟ ¢ƘŜǊŜ ŀǊŜ 
лн ό¢ǿƻύ 

Independent 
Director in 

the board of 
the company 
ƛǳŎƭǳŘƛƴƎ лм 
όhƴŜύ ŦŜƳŀƭŜ 
Independent 

Director. 
мόнύόōύ ²ƛǘƘƻǳǘ ŎƻƴǘǊŀǾŜƴǝƻƴ ƻŦ ŀƴȅ ǇǊƻǾƛǎƛƻƴ ƻŦ ŀƴȅ ƻǘƘŜǊ ƭŀǿǎΣ ŦƻǊ ǘƘŜ ǇǳǊǇƻǎŜ ƻŦ ǘƘƛǎ ŎƭŀǳǎŜΣ ŀƴ 

άƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊέ ƳŜŀƴǎ ŀ ŘƛǊŜŎǘƻǊ ς
мόнύόōύόƛύ Who either does not hold any share in the Company or holds 

ƭŜǎǎ ǘƘŀƴ ƻƴŜ ǇŜǊŎŜƴǘ όм҈ύ ǎƘŀǊŜǎ ƻŦ ǘƘŜ ǘƻǘŀƭ ǇŀƛŘπǳǇ ǎƘŀǊŜǎ ƻŦ 
ǘƘŜ /ƻƳǇŀƴȅΤ

Ҟ As declared 
by the 

Independent 
Directors.

мόнύόōύόƛƛύ Who is not a sponsor of the Company or is not connected with 
ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀƴȅ ǎǇƻƴǎƻǊ ƻǊ ŘƛǊŜŎǘƻǊ ƻǊ ƴƻƳƛƴŀǘŜŘ ŘƛǊŜŎǘƻǊ 
or shareholder of the Company or any of its associates, sister 
ŎƻƴŎŜǊƴǎΣ ǎǳōǎƛŘƛŀǊƛŜǎ ŀƴŘ ǇŀǊŜƴǘǎ ƻǊ ƘƻƭŘƛƴƎ ŜƴǝǝŜǎ ǿƘƻ ƘƻƭŘǎ 
ƻƴŜ ǇŜǊŎŜƴǘ όм҈ύ ƻǊ ƳƻǊŜ ǎƘŀǊŜǎ ƻŦ ǘƘŜ ǘƻǘŀƭ ǇŀƛŘπǳǇ ǎƘŀǊŜǎ ƻŦ 
ǘƘŜ /ƻƳǇŀƴȅ ƻƴ ǘƘŜ ōŀǎƛǎ ƻŦ ŦŀƳƛƭȅ ǊŜƭŀǝƻƴǎƘƛǇ ŀƴŘ Ƙƛǎ ƻǊ ƘŜǊ 
ŦŀƳƛƭȅ ƳŜƳōŜǊǎ ŀƭǎƻ ǎƘŀƭƭ ƴƻǘ ƘƻƭŘ ŀōƻǾŜ ƳŜƴǝƻƴŜŘ ǎƘŀǊŜǎ ƛƴ 
the Company.

Provided that spouse, son, daughter, father, mother, btother, 
sister, son-in-law and daughter-in-law shall be considered as 
ŦŀƳƛƭȅ ƳŜƳōŜǊǎ Τ

Ҟ Do
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/ƻƴŘƛǝƻƴ
bƻΦ ¢ƛǘƭŜ

/ƻƳǇƭƛŀƴŎŜ {ǘŀǘǳǎ
όtǳǘ Ҟ ƛƴ ǘƘŜ 

!ǇǇǊƻǇǊƛŀǘŜ ŎƻƭǳƳƴύ wŜƳŀǊƪǎ
όƛŦ ŀƴȅύ

/ƻƳǇƭƛŜŘ bƻǘ
/ƻƳǇƭƛŜŘ

мόнύόōύόƛƛƛύ ²Ƙƻ Ƙŀǎ ƴƻǘ ōŜŜƴ ŀƴ ŜȄŜŎǳǝǾŜ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ƛƴ ƛƳƳŜŘƛŀǘŜƭȅ 
ǇǊŜŎŜŘƛƴƎ н όǘǿƻύ ŬƴŀƴŎƛŀƭ ȅŜŀǊǎΤ

Ҟ Do

мόнύόōύόƛǾύ ²Ƙƻ ŘƻŜǎ ƴƻǘ ƘŀǾŜ ŀƴȅ ƻǘƘŜǊ ǊŜƭŀǝƻƴǎƘƛǇΣ ǿƘŜǘƘŜǊ ǇŜŎǳƴƛŀǊȅ 
or otherwise, with the Company or its subsidiary or associated 
/ƻƳǇŀƴƛŜǎΤ

Ҟ Do

мόнύόōύόǾύ ²Ƙƻ ƛǎ ƴƻǘ ŀ ƳŜƳōŜǊ ƻǊ ¢w9/ ό¢ǊŀŘƛƴƎ wƛƎƘǘ 9ƴǝǘƭŜƳŜƴǘ 
/ŜǊǝŬŎŀǘŜύ ƘƻƭŘŜǊΣ ŘƛǊŜŎǘƻǊ ƻǊ ƻŶŎŜǊ ƻŦ ŀƴȅ ǎǘƻŎƪ ŜȄŎƘŀƴƎŜΦ

Ҟ Do

мόнύόōύόǾƛύ ²Ƙƻ ƛǎ ƴƻǘ ŀ ǎƘŀǊŜƘƻƭŘŜǊΣ ŘƛǊŜŎǘƻǊ ŜȄŎŜǇǝƴƎ ƛƴŘŜǇŜƴŘŜƴǘ 
ŘƛǊŜŎǘƻǊ ƻǊ ƻŶŎŜǊ ƻŦ ŀƴȅ ƳŜƳōŜǊ ƻǊ ¢w9/ ƘƻƭŘŜǊ ƻŦ {ǘƻŎƪ 
9ȄŎƘŀƴƎŜ ƻǊ ŀƴ ƛƴǘŜǊƳŜŘƛŀǊȅ ƻŦ ǘƘŜ ŎŀǇƛǘŀƭ ƳŀǊƪŜǘΤ

Ҟ Do

мόнύόōύόǾƛƛύ ²Ƙƻ ƛǎ ƴƻǘ ŀ ǇŀǊǘƴŜǊ ƻǊ ŀƴ ŜȄŜŎǳǝǾŜ ƻǊ ǿŀǎ ƴƻǘ ŀ ǇŀǊǘƴŜǊ ƻǊ ŀƴ 
ŜȄŜŎǳǝǾŜ ŘǳǊƛƴƎ ǘƘŜ ǇǊŜŎŜŘƛƴƎ о όǘƘǊŜŜύ ȅŜŀǊǎ ƻŦ ǘƘŜ ŎƻƴŎŜǊƴŜŘ 
/ƻƳǇŀƴȅΩǎ ǎǘŀǘǳǘƻǊȅ ŀǳŘƛǘ ŬǊƳ ƻǊ ŀǳŘƛǘ ŬǊƳ ŜƴƎŀƎŜŘ ƛƴ 
ƛƴǘŜǊƴŀƭ ŀǳŘƛǘ ǎŜǊǾƛŎŜǎ ƻǊ ŀǳŘƛǘ ŬǊƳ ŎƻƴŘǳŎǝƴƎ ǎǇŜŎƛŀƭ ŀǳŘƛǘ ƻǊ 
ǇǊƻŦŜǎǎƛƻƴŀƭ ŎŜǊǝŦȅƛƴƎ ŎƻƳǇƭƛŀƴŎŜ ƻŦ ǘƘƛǎ /ƻŘŜΤ

Ҟ Do

мόнύόōύόǾƛƛƛύ ²Ƙƻ ƛǎ ƴƻǘ ƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊ ƛƴ ƳƻǊŜ ǘƘŀƴ р όŬǾŜύ ƭƛǎǘŜŘ 
ŎƻƳǇŀƴƛŜǎΤ

Ҟ Do

мόнύόōύόƛȄύ who has not been reported as a defaulter in the latest Credit 
LƴŦƻǊƳŀǝƻƴ .ǳǊŜŀǳ ό/L.ύ ǊŜǇƻǊǘ ƻŦ .ŀƴƎƭŀŘŜǎƘ .ŀƴƪ ŦƻǊ 
ƴƻƴǇŀȅƳŜƴǘ ƻŦ ŀƴȅ ƭƻŀƴ ƻǊ ŀŘǾŀƴŎŜ ƻǊ ƻōƭƛƎŀǝƻƴ ǘƻ ŀ ōŀƴƪ ƻǊ ŀ 
ŬƴŀƴŎƛŀƭ ƛƴǎǝǘǳǝƻƴΤ ŀƴŘ

Ҟ Do

мόнύόōύόȄύ ²Ƙƻ Ƙŀǎ ƴƻǘ ōŜŜƴ ŎƻƴǾƛŎǘŜŘ ŦƻǊ ŀ ŎǊƛƳƛƴŀƭ ƻũŜƴŎŜ ƛƴǾƻƭǾƛƴƎ 
ƳƻǊŀƭ ǘǳǊǇƛǘǳŘŜΤ

Ҟ Do

мόнύόŎύ ¢ƘŜ ƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊόǎύ ǎƘŀƭƭ ōŜ ŀǇǇƻƛƴǘŜŘ ōȅ ǘƘŜ .ƻŀǊŘ 
and approved by the shareholders in the Annual General 
aŜŜǝƴƎ ό!DaύΥ

Provided that the Board shall appoint the independent 
ŘƛǊŜŎǘƻǊΣ ǎǳōƧŜŎǘ ǘƻ ǇǊƛƻǊ ŎƻƴǎŜƴǘ ƻŦ ǘƘŜ /ƻƳƳƛǎǎƛƻƴΣ ŀƊŜǊ 
ŘǳŜ ŎƻƴǎƛŘŜǊŀǝƻƴ ƻŦ ǊŜŎƻƳƳŜƴŘŀǝƻƴ ƻŦ ǘƘŜ bƻƳƛƴŀǝƻƴ ŀƴŘ 
wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύ  ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΤ

Ҟ Appointed at 
AGM

мόнύόŘύ ¢ƘŜ Ǉƻǎǘ ƻŦ ƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊόǎύ Ŏŀƴƴƻǘ ǊŜƳŀƛƴ ǾŀŎŀƴǘ ŦƻǊ 
ƳƻǊŜ ǘƘŀƴ фл όƴƛƴŜǘȅύ ŘŀȅǎΤ ŀƴŘ

Ҟ No such 
event in the 

year

мόнύόŜύ ¢ƘŜ ǘŜƴǳǊŜ ƻŦ ƻŶŎŜ ƻŦ ŀƴ ƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊ ǎƘŀƭƭ ōŜ ŦƻǊ ŀ 
ǇŜǊƛƻŘ ƻŦ о όǘƘǊŜŜύ ȅŜŀǊǎΣ ǿƘƛŎƘ Ƴŀȅ ōŜ ŜȄǘŜƴŘŜŘ ŦƻǊ м όƻƴŜύ 
ǘŜƴǳǊŜ ƻƴƭȅΥ

Provided that a former independent director may be consider 
ŦƻǊ ǊŜŀǇǇƻƛƴǘƳŜƴǘ ŦƻǊ ŀƴƻǘƘŜǊ ǘŜƴǳǊŜ ŀƊŜǊ ŀ ǝƳŜ ƎŀǇ ƻŦ 
ƻƴŜ ǘŜƴǳǊŜΣ ƛΦŜΦΣ ǘƘǊŜŜ ȅŜŀǊǎ ŦǊƻƳ Ƙƛǎ ƻǊ ƘŜǊ ŎƻƳǇƭŜǝƻƴ ƻŦ 
ŎƻƴǎŜŎǳǝǾŜ ǘǿƻ ǘŜƴǳǊŜǎ ώƛΦŜΦ ǎƛȄ ȅŜŀǊǎϐΥ

Ҟ Independent 
Directots 

appointed for 
ŀ ǘŜǊƳ ƻŦ о 

years.
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/ƻƴŘƛǝƻƴ
bƻΦ ¢ƛǘƭŜ

/ƻƳǇƭƛŀƴŎŜ {ǘŀǘǳǎ
όtǳǘ Ҟ ƛƴ ǘƘŜ 

!ǇǇǊƻǇǊƛŀǘŜ ŎƻƭǳƳƴύ wŜƳŀǊƪǎ
όƛŦ ŀƴȅύ

/ƻƳǇƭƛŜŘ bƻǘ
/ƻƳǇƭƛŜŘ

мόоύ vǳŀƭƛŬŎŀǝƻƴ ƻŦ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ Υ
мόоύόŀύ Independent director shall be a knowledgeable individual with 

ƛƴǘŜƎǊƛǘȅ ǿƘƻ ƛǎ ŀōƭŜ ǘƻ ŜƴǎǳǊŜ ŎƻƳǇƭƛŀƴŎŜ ǿƛǘƘ ŬƴŀƴŎƛŀƭ ƭŀǿǎΣ 
regularity requirements and corporate laws and can make 
ƳŜŀƴƛƴƎŦǳƭ ŎƻƴǘǊƛōǳǝƻƴ ǘƻ ǘƘŜ ōǳǎƛƴŜǎǎΤ

Ҟ ¢ƘŜ 
vǳŀƭƛŬŎŀǝƻƴ 

and 
background 

ƻŦ ǘƘŜ L5Ωǎ ŀǊŜ 
commensurate 

to the 
requirements 
ƻŦ ǘƘŜ Ǉƻǎƛǝƻƴ 
and are stated 
in the Directors 

ǇǊƻŬƭŜΦ

мόоύόōύ LƴŘŜǇŜƴŘŜƴǘ 5ƛǊŜŎǘƻǊ ǎƘŀƭƭ ƘŀǾŜ ŦƻƭƭƻǿƛƴƎ ǉǳŀƭƛŬŎŀǝƻƴǎ Υ
мόоύόōύόƛύ .ǳǎƛƴŜǎǎ [ŜŀŘŜǊ ǿƘƻ ƛǎ ƻǊ ǿŀǎ ŀ ǇǊƻƳƻǘŜǊ ƻǊ ŘƛǊŜŎǘƻǊ ƻŦ ŀƴ 

ǳƴƭƛǎǘŜŘ ŎƻƳǇŀƴȅ ƘŀǾƛƴƎ ƳƛƴƛƳǳƳ ǇŀƛŘπǳǇ ŎŀǇƛǘŀƭ ƻŦ ¢ƪΦмллΦлл 
Ƴƛƭƭƛƻƴ ƻǊ ŀƴȅ ƭƛǎǘŜŘ ŎƻƳǇŀƴȅ ƻǊ ŀ ƳŜƳōŜǊ ƻŦ ŀƴȅ ƴŀǝƻƴŀƭ ƻǊ 
ƛƴǘŜǊƴŀǝƻƴŀƭ ŎƘŀƳōŜǊ ƻŦ ŎƻƳƳŜǊŎŜ ƻǊ ǊŜƎƛǎǘŜǊŜŘ ōǳǎƛƴŜǎǎ 
ŀǎǎƻŎƛŀǝƻƴΤ ƻǊ

 - Not 
applicable 

мόоύόōύόƛƛύ /ƻǊǇƻǊŀǘŜ [ŜŀŘŜǊ ǿƘƻ ƛǎ ƻǊ ǿŀǎ ŀ ǘƻǇ ƭŜǾŜƭ ŜȄŜŎǳǝǾŜ ƴƻǘ ƭƻǿŜǊ 
ǘƘŀƴ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ ƻǊ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻǊ 5ŜǇǳǘȅ 
aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻǊ /ƘƛŜŦ CƛƴŀƴŎƛŀƭ hŶŎŜǊ ƻǊ IŜŀŘ ƻŦ CƛƴŀƴŎŜ 
or Accounts or Company Secretary or Head of Internal Audit 
ŀƴŘ /ƻƳǇƭƛŀƴŎŜ ƻǊ IŜŀŘ ƻŦ [ŜƎŀƭ {ŜǊǾƛŎŜ ƻǊ ŀ ŎŀƴŘƛŘŀǘŜ ǿƛǘƘ 
ŜǉǳƛǾŀƭŜƴǘ Ǉƻǎƛǝƻƴ ƻŦ ŀƴ ǳƴƭƛǎǘŜŘ /ƻƳǇŀƴȅ ƘŀǾƛƴƎ ƳƛƴƛƳǳƳ 
ǇŀƛŘπǳǇπŎŀǇƛǘŀƭ ƻŦ ¢ƪΦ мллΦлл Ƴƛƭƭƛƻƴ ƻǊ ƻŦ ŀ ƭƛǎǘŜŘ /ƻƳǇŀƴȅΤ ƻǊ

- Not 
applicable 

мόоύόōύόƛƛƛύ CƻǊƳŜǊ ƻǊ ŜȄƛǎǝƴƎ ƻŶŎƛŀƭ ƻŦ ƎƻǾŜǊƴƳŜƴǘ ƻǊ ǎǘŀǘǳǘƻǊȅ ƻǊ 
ŀǳǘƻƴƻƳƻǳǎ ƻǊ ǊŜƎǳƭŀǘƻǊȅ ōƻŘȅ ƛƴ ǘƘŜ Ǉƻǎƛǝƻƴ ƴƻǘ ōŜƭƻǿ рth 
DǊŀŘŜ ƻŦ ǘƘŜ ƴŀǝƻƴŀƭ Ǉŀȅ ǎŎŀƭŜΣ ǿƘƻ Ƙŀǎ ŀǘ ƭŜŀǎǘ ŜŘǳŎŀǝƻƴŀƭ 
background of bachelor degree in economics or commerce or 
ōǳǎƛƴŜǎǎ ƻǊ [ŀǿΥ

tǊƻǾƛŘŜŘ ǘƘŀǘ ƛƴ ŎŀǎŜ ƻŦ ŀǇǇƻƛƴǘƳŜƴǘ ƻŦ ŜȄƛǎǝƴƎ ƻŶŎƛŀƭ 
as independent director, it requires clearance from the 
ƻǊƎŀƴƛȊŀǝƻƴ ǿƘŜǊŜ ƘŜ ƻǊ ǎƘŜ ƛǎ ƛƴ ǎŜǊǾƛŎŜΤ ƻǊ

Ҟ

мόоύόōύόƛǾύ ¦ƴƛǾŜǊǎƛǘȅ ¢ŜŀŎƘŜǊ ǿƘƻ Ƙŀǎ ŜŘǳŎŀǝƻƴŀƭ ōŀŎƪƎǊƻǳƴŘ ƛƴ 
9ŎƻƴƻƳƛŎǎ ƻǊ /ƻƳƳŜǊŎŜ ƻǊ .ǳǎƛƴŜǎǎ {ǘǳŘƛŜǎ ƻǊ [ŀǿΤ ƻǊ

- Not 
applicable

мόоύόōύόǾύ tǊƻŦŜǎǎƛƻƴŀƭ ǿƘƻ ƛǎ ƻǊ ǿŀǎ ŀƴ ŀŘǾƻŎŀǘŜ ǇǊŀŎǝŎƛƴƎ ŀǘ ƭŜŀǎǘ ƛƴ ǘƘŜ 
High Court Division of Bangladesh Supreme Court or a Chartered 
Accountant or Cost and Management Accountant or Chartered 
CƛƴŀƴŎƛŀƭ !ƴŀƭȅǎǘ ƻǊ /ƘŀǊǘŜǊŜŘ /ŜǊǝŬŜŘ !ŎŎƻǳƴǘŀƴǘ ƻǊ /ŜǊǝŬŜŘ 
Public Accountant or Chartered Management Accountant or 
/ƘŀǊǘŜǊŜŘ {ŜŎǊŜǘŀǊȅ ƻǊ ŜǉǳƛǾŀƭŜƴǘ ǉǳŀƭƛŬŎŀǝƻƴΤ

Ҟ

мόоύόŎύ ¢ƘŜ ƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊ ǎƘŀƭƭ ƘŀǾŜ ŀǘ ƭŜŀǎǘ мл όǘŜƴύ ȅŜŀǊǎ ƻŦ 
ŜȄǇŜǊƛŜƴŎŜǎ ƛƴ ŀƴȅ ŬŜƭŘ ƳŜƴǝƻƴŜŘ ƛƴ ŎƭŀǳǎŜ όōύΤ

Ҟ

мόоύόŘύ Lƴ ǎǇŜŎƛŀƭ ŎŀǎŜǎΣ ǘƘŜ ŀōƻǾŜ ǉǳŀƭƛŬŎŀǝƻƴǎ ƻǊ ŜȄǇŜǊƛŜƴŎŜǎ Ƴŀȅ ōŜ 
relaxed subject to prior approval of the Commission.

- None
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/ƻƴŘƛǝƻƴ
bƻΦ ¢ƛǘƭŜ

/ƻƳǇƭƛŀƴŎŜ {ǘŀǘǳǎ
όtǳǘ Ҟ ƛƴ ǘƘŜ 

!ǇǇǊƻǇǊƛŀǘŜ ŎƻƭǳƳƴύ wŜƳŀǊƪǎ
όƛŦ ŀƴȅύ

/ƻƳǇƭƛŜŘ bƻǘ
/ƻƳǇƭƛŜŘ

мόпύ 5ǳŀƭƛǘȅ ƻŦ /ƘŀƛǊǇŜǊǎƻƴǎ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ŀƴŘ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻǊ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊΥ
мόпύόŀύ ¢ƘŜ Ǉƻǎƛǝƻƴǎ ƻŦ ǘƘŜ /ƘŀƛǊǇŜǊǎƻƴǎ ƻŦ ǘƘŜ .ƻŀǊŘ ŀƴŘ ǘƘŜ 

aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ όa5ύ ŀƴŘ κƻǊ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ ό/9hύ 
ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ǎƘŀƭƭ ōŜ ŬƭƭŜŘ ōȅ ŘƛũŜǊŜƴǘ ƛƴŘƛǾƛŘǳŀƭǎΤ

Ҟ ¢ƘŜ /ƘŀƛǊƳŀƴ 
of the 

Board and 
Managing 
Director 

ŀǊŜ ŬƭƭŜŘ ōȅ 
5ƛũŜǊŜƴǘ 
Person.

мόпύόōύ ¢ƘŜ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ όa5ύ ŀƴŘ κ ƻǊ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ 
ό/9hύ ƻŦ ŀ ƭƛǎǘŜŘ /ƻƳǇŀƴȅ ǎƘŀƭƭ ƴƻǘ ƘƻƭŘ ǘƘŜ ǎŀƳŜ Ǉƻǎƛǝƻƴ ƛƴ 
ŀƴƻǘƘŜǊ ƭƛǎǘŜŘ /ƻƳǇŀƴȅΤ 

Ҟ ¢ƘŜ aŀƴŀƎƛƴƎ 
Director does 
not hold the 

ǎŀƳŜ Ǉƻǎƛǝƻƴ 
of any 

ƻǘƘŜǊ [ƛǎǘŜŘ 
Company

мόпύόŎύ ¢ƘŜ /ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ .ƻŀǊŘ ǎƘŀƭƭ ōŜ ŜƭŜŎǘŜŘ ŦǊƻƳ ŀƳƻƴƎ ǘƘŜ 
ƴƻƴπŜȄŜŎǳǝǾŜ ŘƛǊŜŎǘƻǊǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΤ

Ҟ ¢ƘŜ /ƘŀƛǊƳŀƴ 
is elected 

from amongst 
the non-
ŜȄŜŎǳǝǾŜ 
directors

мόпύόŘύ ¢ƘŜ .ƻŀǊŘ ǎƘŀƭƭ ŎƭŜŀǊƭȅ ŘŜŬƴŜ ǊŜǎǇŜŎǝǾŜ ǊƻƭŜǎ ŀƴŘ 
ǊŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻŦ ǘƘŜ /ƘŀƛǊǇŜǊǎƻƴ ŀƴŘ ǘƘŜ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ 
ŀƴŘ κ ƻǊ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊΤ

Ҟ

мόпύόŜύ In the absence of the Chairperson of the Board, the remaining 
ƳŜƳōŜǊǎ Ƴŀȅ ŜƭŜŎǘ ƻƴŜ ƻŦ ǘƘŜƳǎŜƭǾŜǎ ŦǊƻƳ ƴƻƴπŜȄŜŎǳǝǾŜ 
ŘƛǊŜŎǘƻǊǎ ŀǎ /ƘŀƛǊǇŜǊǎƻƴ ŦƻǊ ǘƘŀǘ ǇŀǊǝŎǳƭŀǊ .ƻŀǊŘΩǎ ƳŜŜǝƴƎΤ 
the reason of absence of the regular Chairperson shall be duly 
recorded in the minutes.

- No such event 
occurred 

мόрύ ¢ƘŜ 5ƛǊŜŎǘƻǊǎΩ wŜǇƻǊǘ ǘƻ {ƘŀǊŜƘƻƭŘŜǊǎΥ
мόрύόƛύ An industry outlook and possible future developments in the 

ƛƴŘǳǎǘǊȅΤ
Ҟ Included in 

ǘƘŜ 5ƛǊŜŎǘƻǊΩǎ 
Report

мόрύόƛƛύ ¢ƘŜ ǎŜƎƳŜƴǘπǿƛǎŜ ƻǊ ǇǊƻŘǳŎǘπǿƛǎŜ ǇŜǊŦƻǊƳŀƴŎŜΤ Ҟ Do
мόрύόƛƛƛύ Risks and concerns including internal and external risk factors, 

ǘƘǊŜŀǘ ǘƻ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ŀƴŘ ƴŜƎŀǝǾŜ ƛƳǇŀŎǘ ƻƴ ŜƴǾƛǊƻƴƳŜƴǘΣ ƛŦ 
ŀƴȅΤ

Ҟ Do

мόрύόƛǾύ ! ŘƛǎŎǳǎǎƛƻƴ ƻƴ /ƻǎǘ ƻŦ DƻƻŘǎ {ƻƭŘΣ DǊƻǎǎ tǊƻŬǘ aŀǊƎƛƴ ŀƴŘ bŜǘ 
tǊƻŬǘ aŀǊƎƛƴΣ ǿƘŜǊŜ ŀǇǇƭƛŎŀōƭŜΤ

Ҟ Do

мόрύόǾύ ! ŘƛǎŎǳǎǎƛƻƴ ƻƴ Ŏƻƴǝƴǳƛǘȅ ƻŦ ŀƴȅ ŜȄǘǊŀƻǊŘƛƴŀǊȅ ŀŎǝǾƛǝŜǎ ŀƴŘ 
ǘƘŜƛǊ ƛƳǇƭƛŎŀǝƻƴǎ όƎŀƛƴ ƻǊ ƭƻǎǎύΤ

- Not 
applicable

мόрύόǾƛύ ! ŘŜǘŀƛƭŜŘ ŘƛǎŎǳǎǎƛƻƴ ƻƴ ǊŜƭŀǘŜŘ ǇŀǊǘȅ ǘǊŀƴǎŀŎǝƻƴǎ ŀƭƻƴƎ ǿƛǘƘ 
a statement showing amount, nature of related party, nature 
ƻŦ ǘǊŀƴǎŀŎǝƻƴǎ ŀƴŘ ōŀǎƛǎ ƻŦ ǘǊŀƴǎŀŎǝƻƴǎ ƻŦ ŀƭƭ ǊŜƭŀǘŜŘ ǇŀǊǘȅ 
ǘǊŀƴǎŀŎǝƻƴǎΤ

Ҟ
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рф

/ƻƴŘƛǝƻƴ
bƻΦ ¢ƛǘƭŜ

/ƻƳǇƭƛŀƴŎŜ {ǘŀǘǳǎ
όtǳǘ Ҟ ƛƴ ǘƘŜ 

!ǇǇǊƻǇǊƛŀǘŜ ŎƻƭǳƳƴύ wŜƳŀǊƪǎ
όƛŦ ŀƴȅύ

/ƻƳǇƭƛŜŘ bƻǘ
/ƻƳǇƭƛŜŘ

мόрύόǾƛƛύ ! ǎǘŀǘŜƳŜƴǘ ƻŦ ǳǝƭƛȊŀǝƻƴ ƻŦ ǇǊƻŎŜŜŘǎ ǊŀƛǎŜŘ ǘƘǊƻǳƎƘ ǇǳōƭƛŎ 
ƛǎǎǳŜǎΣ ǊƛƎƘǘǎ ƛǎǎǳŜǎ ŀƴŘ κ ƻǊ ŀƴȅ ƻǘƘŜǊ ƛƴǎǘǊǳƳŜƴǘǎΤ

- Not 
applicable

мόрύόǾƛƛƛύ !ƴ ŜȄǇƭŀƴŀǝƻƴ ƛŦ ǘƘŜ ŬƴŀƴŎƛŀƭ ǊŜǎǳƭǘǎ ŘŜǘŜǊƛƻǊŀǘŜ ŀƊŜǊ ǘƘŜ 
/ƻƳǇŀƴȅ ƎƻŜǎ ŦƻǊ Lƴƛǝŀƭ tǳōƭƛŎ hũŜǊƛƴƎ όLthύΣ wŜǇŜŀǘ tǳōƭƛŎ 
hũŜǊƛƴƎ όwthύΣ wƛƎƘǘǎ {ƘŀǊŜ hũŜǊΣ 5ƛǊŜŎǘ [ƛǎǝƴƎΣ ŜǘŎΦΤ

- Not 
applicable

мόрύόƛȄύ !ƴ ŜȄǇƭŀƴŀǝƻƴ ƻƴ ŀƴȅ ǎƛƎƴƛŬŎŀƴǘ ǾŀǊƛŀƴŎŜ ǘƘŀǘ ƻŎŎǳǊǎ ōŜǘǿŜŜƴ 
Quarterly Financial performances and Annual Financial 
{ǘŀǘŜƳŜƴǘǎΤ

Ҟ Included in 
the Annual  

Report
мόрύόȄύ ! ǎǘŀǘŜƳŜƴǘ ƻŦ ǊŜƳǳƴŜǊŀǝƻƴ ǇŀƛŘ ǘƻ ǘƘŜ ŘƛǊŜŎǘƻǊǎ ƛƴŎƭǳŘƛƴƎ 

ƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊǎΤ
Ҟ Do

мόрύόȄƛύ ! ǎǘŀǘŜƳŜƴǘ ǘƘŀǘ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǇǊŜǇŀǊŜŘ ōȅ ǘƘŜ 
management of the issuer Company present fairly its state of 
ŀũŀƛǊǎΣ ǘƘŜ ǊŜǎǳƭǘ ƻŦ ƛǘǎ ƻǇŜǊŀǝƻƴǎΣ ŎŀǎƘ ƅƻǿǎ ŀƴŘ ŎƘŀƴƎŜǎ ƛƴ 
ŜǉǳƛǘȅΤ

Ҟ Do

мόрύόȄƛƛύ A statement that proper books of account of the issuer Company 
ƘŀǾŜ ōŜŜƴ ƳŀƛƴǘŀƛƴŜŘΤ

Ҟ Do

мόрύόȄƛƛƛύ ! ǎǘŀǘŜƳŜƴǘ ǘƘŀǘ ŀǇǇǊƻǇǊƛŀǘŜ ŀŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ ƘŀǾŜ ōŜŜƴ 
ŎƻƴǎƛǎǘŜƴǘƭȅ ŀǇǇƭƛŜŘ ƛƴ ǇǊŜǇŀǊŀǝƻƴ ƻŦ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ 
ŀƴŘ ǘƘŀǘ ǘƘŜ ŀŎŎƻǳƴǝƴƎ ŜǎǝƳŀǘŜǎ ŀǊŜ ōŀǎŜŘ ƻƴ ǊŜŀǎƻƴŀōƭŜ ŀƴŘ 
ǇǊǳŘŜƴǘ ƧǳŘƎƳŜƴǘΤ

Ҟ Do

мόрύόȄƛǾύ ! ǎǘŀǘŜƳŜƴǘ ǘƘŀǘ LƴǘŜǊƴŀǝƻƴŀƭ !ŎŎƻǳƴǝƴƎ {ǘŀƴŘŀǊŘǎ όL!{ύ ƻǊ 
LƴǘŜǊƴŀǝƻƴŀƭ CƛƴŀƴŎƛŀƭ wŜǇƻǊǝƴƎ {ǘŀƴŘŀǊŘǎ όLCw{ύΣ ŀǎ ŀǇǇƭƛŎŀōƭŜ 
ƛƴ .ŀƴƎƭŀŘŜǎƘΣ ƘŀǾŜ ōŜŜƴ ŦƻƭƭƻǿŜŘ ƛƴ ǇǊŜǇŀǊŀǝƻƴ ƻŦ ǘƘŜ 
ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀƴŘ ŀƴȅ ŘŜǇŀǊǘǳǊŜ ǘƘŜǊŜ ŦǊƻƳ Ƙŀǎ ōŜŜƴ 
ŀŘŜǉǳŀǘŜƭȅ ŘƛǎŎƭƻǎŜŘΤ

Ҟ Do

мόрύόȄǾύ A statement that the system of internal control is sound in 
ŘŜǎƛƎƴ ŀƴŘ Ƙŀǎ ōŜŜƴ ŜũŜŎǝǾŜƭȅ ƛƳǇƭŜƳŜƴǘŜŘ ŀƴŘ ƳƻƴƛǘƻǊŜŘΤ

Ҟ Do

мόрύόȄǾƛύ A statement that minority shareholders have been protected 
ŦǊƻƳ ŀōǳǎƛǾŜ ŀŎǝƻƴǎ ōȅΣ ƻǊ ƛƴ ǘƘŜ ƛƴǘŜǊŜǎǘ ƻŦΣ ŎƻƴǘǊƻƭƭƛƴƎ 
ǎƘŀǊŜƘƻƭŘŜǊǎ ŀŎǝƴƎ ŜƛǘƘŜǊ ŘƛǊŜŎǘƭȅ ƻǊ ƛƴŘƛǊŜŎǘƭȅ ŀƴŘ ƘŀǾŜ 
ŜũŜŎǝǾŜ ƳŜŀƴǎ ƻŦ ǊŜŘǊŜǎǎΤ

Ҟ Do

мόрύόȄǾƛƛύ ! ǎǘŀǘŜƳŜƴǘ ǘƘŀǘ ǘƘŜǊŜ ƛǎ ƴƻ ǎƛƎƴƛŬŎŀƴǘ Řƻǳōǘ ǳǇƻƴ ǘƘŜ ƛǎǎǳŜǊ 
/ƻƳǇŀƴȅΩǎ ŀōƛƭƛǘȅ ǘƻ ŎƻƴǝƴǳŜ ŀǎ ŀ ƎƻƛƴƎ ŎƻƴŎŜǊƴΣ ƛŦ ǘƘŜ ƛǎǎǳŜǊ 
Company is not considered to be a going concern, the fact along 
ǿƛǘƘ ǊŜŀǎƻƴǎ ǘƘŜǊŜ ƻŦ ǎƘŀƭƭ ōŜ ŘƛǎŎƭƻǎŜŘΤ

Ҟ Do

мόрύόȄǾƛƛƛύ !ƴ ŜȄǇƭŀƴŀǝƻƴ ǘƘŀǘ ǎƛƎƴƛŬŎŀƴǘ ŘŜǾƛŀǝƻƴǎ ŦǊƻƳ ǘƘŜ ƭŀǎǘ ȅŜŀǊΩǎ 
ƻǇŜǊŀǝƴƎ ǊŜǎǳƭǘǎ ƻŦ ǘƘŜ ƛǎǎǳŜǊ /ƻƳǇŀƴȅ ǎƘŀƭƭ ōŜ ƘƛƎƘƭƛƎƘǘŜŘ 
ŀƴŘ ǘƘŜ ǊŜŀǎƻƴǎ ǘƘŜǊŜƻŦ ǎƘŀƭƭ ōŜ ŜȄǇƭŀƛƴŜŘΤ

- Not 
applicable

мόрύόȄƛȄύ ! ǎǘŀǘŜƳŜƴǘ ǿƘŜǊŜ ƪŜȅ ƻǇŜǊŀǝƴƎ ŀƴŘ ŬƴŀƴŎƛŀƭ Řŀǘŀ ƻŦ ŀǘ ƭŜŀǎǘ 
ǇǊŜŎŜŘƛƴƎ р όŬǾŜύ ȅŜŀǊǎ ǎƘŀƭƭ ōŜ ǎǳƳƳŀǊƛȊŜŘΤ

Ҟ

мόрύόȄȄύ !ƴ ŜȄǇƭŀƴŀǝƻƴ ƻƴ ǘƘŜ ǊŜŀǎƻƴǎ ƛŦ ǘƘŜ ƛǎǎǳŜǊ /ƻƳǇŀƴȅ Ƙŀǎ ƴƻǘ 
ŘŜŎƭŀǊŜŘ ŘƛǾƛŘŜƴŘ όŎŀǎƘ ƻǊ ǎǘƻŎƪύ ŦƻǊ ǘƘŜ ȅŜŀǊΤ

- Not 
applicable

мόрύόȄȄƛύ .ƻŀǊŘΩǎ ǎǘŀǘŜƳŜƴǘ ǘƻ ǘƘŜ ŜũŜŎǘ ǘƘŀǘ ƴƻ ōƻƴǳǎ ǎƘŀǊŜ ƻǊ ǎǘƻŎƪ 
ŘƛǾƛŘŜƴŘ Ƙŀǎ ōŜŜƴ ƻǊ ǎƘŀƭƭ ōŜ ŘŜŎƭŀǊŜŘ ŀǎ ƛƴǘŜǊƛƳ ŘƛǾƛŘŜƴŘΤ

Ҟ

мόрύόȄȄƛƛύ ¢ƘŜ ǘƻǘŀƭ ƴǳƳōŜǊ ƻŦ .ƻŀǊŘ ƳŜŜǝƴƎ ƘŜƭŘ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊ ŀƴŘ 
ŀǧŜƴŘŀƴŎŜ ōȅ ŜŀŎƘ ŘƛǊŜŎǘƻǊΤ

Ҟ Disclosed in 
ǘƘŜ 5ƛǊŜŎǘƻǊΩǎ 

Report                                               
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/ƻƴŘƛǝƻƴ
bƻΦ ¢ƛǘƭŜ

/ƻƳǇƭƛŀƴŎŜ {ǘŀǘǳǎ
όtǳǘ Ҟ ƛƴ ǘƘŜ 

!ǇǇǊƻǇǊƛŀǘŜ ŎƻƭǳƳƴύ wŜƳŀǊƪǎ
όƛŦ ŀƴȅύ

/ƻƳǇƭƛŜŘ bƻǘ
/ƻƳǇƭƛŜŘ

мόрύόȄȄƛƛƛύ ! ǊŜǇƻǊǘ ƻƴ ǘƘŜ ǇŀǧŜǊƴ ƻŦ ǎƘŀǊŜƘƻƭŘƛƴƎ ŘƛǎŎƭƻǎƛƴƎ ǘƘŜ ŀƎƎǊŜƎŀǘŜ ƴǳƳōŜǊ ƻŦ ǎƘŀǊŜǎ όŀƭƻƴƎ ǿƛǘƘ 
ƴŀƳŜπǿƛǎŜ ŘŜǘŀƛƭǎ ǿƘŜǊŜ ǎǘŀǘŜŘ ōŜƭƻǿύ ƘŜƭŘ ōȅΥ

мόрύόȄȄƛƛƛύόŀύ Parent or Subsidiary or Associated Companies and other related 
ǇŀǊǝŜǎ όƴŀƳŜπǿƛǎŜ ŘŜǘŀƛƭǎύΤ

Ҟ Included in 
ǘƘŜ 5ƛǊŜŎǘƻǊΩǎ 

report 
мόрύόȄȄƛƛƛύόōύ 5ƛǊŜŎǘƻǊǎΣ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊΣ /ƻƳǇŀƴȅ {ŜŎǊŜǘŀǊȅΣ /ƘƛŜŦ 

CƛƴŀƴŎƛŀƭ hŶŎŜǊΣ IŜŀŘ ƻŦ LƴǘŜǊƴŀƭ !ǳŘƛǘ ŀƴŘ /ƻƳǇƭƛŀƴŎŜ ŀƴŘ 
ǘƘŜƛǊ ǎǇƻǳǎŜǎ ŀƴŘ ƳƛƴƻǊ ŎƘƛƭŘǊŜƴ όƴŀƳŜπǿƛǎŜ ŘŜǘŀƛƭǎύΤ

Ҟ Do

мόрύόȄȄƛƛƛύόŎύ 9ȄŜŎǳǝǾŜǎΤ ŀƴŘ ώ9ȄŜŎǳǝǾŜǎ ƳŜŀƴǎ ǘƻǇ ǎŀƭŀǊƛŜǎ ǇŜǊǎƻƴ ƻǘƘŜǊ 
ǘƘŀƴ 5ƛǊŜŎǘƻǊǎΣ /9hΣ /{Σ /Ch ϧ IL!/ϐ

Ҟ Do

мόрύόȄȄƛƛƛύόŘύ {ƘŀǊŜƘƻƭŘŜǊǎ ƘƻƭŘƛƴƎ ǘŜƴ ǇŜǊŎŜƴǘ όмл҈ύ ƻǊ ƳƻǊŜ ǾƻǝƴƎ ƛƴǘŜǊŜǎǘ 
ƛƴ ǘƘŜ /ƻƳǇŀƴȅ όƴŀƳŜπǿƛǎŜ ŘŜǘŀƛƭǎύΤ

Ҟ Do

мόрύόȄȄƛǾύ Lƴ ŎŀǎŜ ƻŦ ǘƘŜ ŀǇǇƻƛƴǘƳŜƴǘ ƻǊ ǊŜŀǇǇƻƛƴǘƳŜƴǘ ƻŦ ŀ ŘƛǊŜŎǘƻǊΣ ŀ ŘƛǎŎƭƻǎǳǊŜ ƻƴ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ƛƴŦƻǊƳŀǝƻƴ 
ǘƻ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΥ

мόрύόȄȄƛǾύόŀύ ! ōǊƛŜŦ ǊŜǎǳƳŜ ƻŦ ǘƘŜ ŘƛǊŜŎǘƻǊΤ Ҟ
мόрύόȄȄƛǾύόōύ bŀǘǳǊŜ ƻŦ Ƙƛǎ ƘŜǊ ŜȄǇŜǊǝǎŜ ƛƴ ǎǇŜŎƛŬŎ ŦǳƴŎǝƻƴŀƭ ŀǊŜŀǎΤ ŀƴŘ Ҟ
мόрύόȄȄƛǾύόŎύ Names of companies in which the person also holds the 

ŘƛǊŜŎǘƻǊǎƘƛǇ ŀƴŘ ǘƘŜ ƳŜƳōŜǊǎƘƛǇ ƻŦ ŎƻƳƳƛǧŜŜǎ ƻŦ ǘƘŜ .ƻŀǊŘΤ
Ҟ

мόрύόȄȄǾύ ! aŀƴŀƎŜƳŜƴǘΩǎ 5ƛǎŎǳǎǎƛƻƴ ŀƴŘ !ƴŀƭȅǎƛǎ ǎƛƎƴŜŘ ōȅ /9h ƻǊ a5 ǇǊŜǎŜƴǝƴƎ ŘŜǘŀƛƭŜŘ ŀƴŀƭȅǎƛǎ ƻŦ 
ǘƘŜ /ƻƳǇŀƴȅΩǎ Ǉƻǎƛǝƻƴ ŀƴŘ ƻǇŜǊŀǝƻƴǎ ŀƭƻƴƎ ǿƛǘƘ ŀ ōǊƛŜŦ ŘƛǎŎǳǎǎƛƻƴ ƻŦ ŎƘŀƴƎŜǎ ƛƴ ǘƘŜ ŬƴŀƴŎƛŀƭ 
ǎǘŀǘŜƳŜƴǘǎΣ ŀƳƻƴƎ ƻǘƘŜǊǎΣ ŦƻŎǳǎƛƴƎ ƻƴΥ

мόрύόȄȄǾύόŀύ !ŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ ŀƴŘ ŜǎǝƳŀǝƻƴ ŦƻǊ ǇǊŜǇŀǊŀǝƻƴ ƻŦ ŬƴŀƴŎƛŀƭ 
ǎǘŀǘŜƳŜƴǘǎΤ

Ҟ

мόрύόȄȄǾύόōύ /ƘŀƴƎŜǎ ƛƴ ŀŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ ŀƴŘ ŜǎǝƳŀǝƻƴΣ ƛŦ ŀƴȅΣ ŎƭŜŀǊƭȅ 
ŘŜǎŎǊƛōƛƴƎ ǘƘŜ ŜũŜŎǘ ƻƴ ŬƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜ ƻǊ ǊŜǎǳƭǘǎ ŀƴŘ 
ŬƴŀƴŎƛŀƭ Ǉƻǎƛǝƻƴ ŀǎ ǿŜƭƭ ŀǎ ŎŀǎƘ ƅƻǿǎ ƛƴ ŀōǎƻƭǳǘŜ ŬƎǳǊŜ ŦƻǊ 
ǎǳŎƘ ŎƘŀƴƎŜǎΤ

- Not 
applicable

мόрύόȄȄǾύόŎύ /ƻƳǇŀǊŀǝǾŜ ŀƴŀƭȅǎƛǎ όƛƴŎƭǳŘƛƴƎ ŜũŜŎǘǎ ƻŦ ƛƴƅŀǝƻƴύ ƻŦ ŬƴŀƴŎƛŀƭ 
ǇŜǊŦƻǊƳŀƴŎŜ ƻǊ ǊŜǎǳƭǘǎ ŀƴŘ ŬƴŀƴŎƛŀƭ Ǉƻǎƛǝƻƴ ŀǎ ǿŜƭƭ ŀǎ ŎŀǎƘ 
ƅƻǿǎ ŦƻǊ ŎǳǊǊŜƴǘ ŬƴŀƴŎƛŀƭ ȅŜŀǊ ǿƛǘƘ ƛƳƳŜŘƛŀǘŜ ǇǊŜŎŜŘƛƴƎ ŬǾŜ 
ȅŜŀǊǎ ŜȄǇƭŀƛƴƛƴƎ ǊŜŀǎƻƴǎ ǘƘŜǊŜƻŦΤ

Ҟ

мόрύόȄȄǾύόŘύ /ƻƳǇŀǊŜ ǎǳŎƘ ŬƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜ ƻǊ ǊŜǎǳƭǘǎ ŀƴŘ ŬƴŀƴŎƛŀƭ 
Ǉƻǎƛǝƻƴ ŀǎ ǿŜƭƭ ŀǎ ŎŀǎƘ ƅƻǿǎ ǿƛǘƘ ǘƘŜ ǇŜŜǊ ƛƴŘǳǎǘǊȅ ǎŎŜƴŀǊƛƻΤ

Ҟ

мόрύόȄȄǾύόŜύ .ǊƛŜƅȅ ŜȄǇƭŀƛƴ ǘƘŜ ŬƴŀƴŎƛŀƭ ŀƴŘ ŜŎƻƴƻƳƛŎ ǎŎŜƴŀǊƛƻ ƻŦ ǘƘŜ 
/ƻǳƴǘǊȅ ŀƴŘ ǘƘŜ ƎƭƻōŜΤ

Ҟ

мόрύόȄȄǾύόŦύ wƛǎƪǎ ŀƴŘ ŎƻƴŎŜǊƴǎ ƛǎǎǳŜǎ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΣ 
ŜȄǇƭŀƛƴƛƴƎ ǎǳŎƘ Ǌƛǎƪ ŀƴŘ ŎƻƴŎŜǊƴǎ ƳƛǝƎŀǝƻƴ Ǉƭŀƴ ƻŦ ǘƘŜ 
/ƻƳǇŀƴȅΤ ŀƴŘ

Ҟ

мόрύόȄȄǾύόƎύ CǳǘǳǊŜ Ǉƭŀƴ ƻǊ ǇǊƻƧŜŎǝƻƴ ƻǊ ŦƻǊŜŎŀǎǘ ŦƻǊ /ƻƳǇŀƴȅΩǎ ƻǇŜǊŀǝƻƴΣ 
ǇŜǊŦƻǊƳŀƴŎŜ ŀƴŘ ŬƴŀƴŎƛŀƭ ǇƻǎƛǝƻƴΣ ǿƛǘƘ ƧǳǎǝŬŎŀǝƻƴ ǘƘŜǊŜƻŦΣ 
ƛΦŜΦΣ ŀŎǘǳŀƭ Ǉƻǎƛǝƻƴ ǎƘŀƭƭ ōŜ ŜȄǇƭŀƛƴŜŘ ǘƻ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎ ƛƴ ǘƘŜ 
ƴŜȄǘ !DaΤ

Ҟ

мόрύόȄȄǾƛύ 5ŜŎƭŀǊŀǝƻƴ ƻǊ ŎŜǊǝŬŎŀǝƻƴ ōȅ ǘƘŜ /9h ŀƴŘ ǘƘŜ /Ch ǘƻ ǘƘŜ 
.ƻŀǊŘ ŀǎ ǊŜǉǳƛǊŜŘ ǳƴŘŜǊ ŎƻƴŘƛǝƻƴ bƻΦ оόоύ ǎƘŀƭƭ ōŜ ŘƛǎŎƭƻǎŜŘ ŀǎ 
ǇŜǊ !ƴƴŜȄǳǊŜπ!Τ ŀƴŘ

Ҟ
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см

/ƻƴŘƛǝƻƴ
bƻΦ ¢ƛǘƭŜ

/ƻƳǇƭƛŀƴŎŜ {ǘŀǘǳǎ
όtǳǘ Ҟ ƛƴ ǘƘŜ 

!ǇǇǊƻǇǊƛŀǘŜ ŎƻƭǳƳƴύ wŜƳŀǊƪǎ
όƛŦ ŀƴȅύ

/ƻƳǇƭƛŜŘ bƻǘ
/ƻƳǇƭƛŜŘ

мόрύόȄȄǾƛƛύ ¢ƘŜ ǊŜǇƻǊǘ ŀǎ ǿŜƭƭ ŀǎ ŎŜǊǝŬŎŀǘŜ ǊŜƎŀǊŘƛƴƎ ŎƻƳǇƭƛŀƴŎŜ ƻŦ 
ŎƻƴŘƛǝƻƴǎ ƻŦ ǘƘƛǎ /ƻŘŜ ŀǎ ǊŜǉǳƛǊŜŘ ǳƴŘŜǊ ŎƻƴŘƛǝƻƴ bƻΦ ф ǎƘŀƭƭ 
ōŜ ŘƛǎŎƭƻǎŜŘ ŀǎ ǇŜǊ !ƴƴŜȄǳǊŜπ. ŀƴŘ !ƴƴŜȄǳǊŜπ/Τ

Ҟ

мόрύόȄȄǾƛƛƛύ ¢ƘŜ 5ƛǊŜŎǘƻǊǎΩ ǊŜǇƻǊǘ ǘƻ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎ ŘƻŜǎ ƴƻǘ ǊŜǉǳƛǊŜ ǘƻ 

ƛƴŎƭǳŘŜ ǘƘŜ ōǳǎƛƴŜǎǎ ǎǘǊŀǘŜƎȅ ƻǊ ǘŜŎƘƴƛŎŀƭ ǎǇŜŎƛŬŎŀǝƻƴ ǊŜƭŀǘŜŘ 
ǘƻ ǇǊƻŘǳŎǘǎ ƻǊ ǎŜǊǾƛŎŜǎΣ ǿƘƛŎƘ ƘŀǾŜ ōǳǎƛƴŜǎǎ ŎƻƴŬŘŜƴǝŀƭƛǘȅΦ

Ҟ

мόсύ aŜŜǝƴƎǎ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ Υ
¢ƘŜ /ƻƳǇŀƴȅ ǎƘŀƭƭ ŎƻƴŘǳŎǘ ƛǘǎ .ƻŀǊŘ aŜŜǝƴƎǎ ŀƴŘ ǊŜŎƻǊŘ ǘƘŜ 
ƳƛƴǳǘŜǎ ƻŦ ǘƘŜ ƳŜŜǝƴƎǎ ŀǎ ǿŜƭƭ ŀǎ ƪŜŜǇ ǊŜǉǳƛǊŜŘ ōƻƻƪǎ ŀƴŘ 
records in line with the provisions of the relevant Bangladesh 
{ŜŎǊŜǘŀǊƛŀƭ {ǘŀƴŘŀǊŘǎ ό.{{ύ ŀǎ ŀŘƻǇǘŜŘ ōȅ ǘƘŜ LƴǎǝǘǳǘŜ ƻŦ 
/ƘŀǊǘŜǊŜŘ {ŜŎǊŜǘŀǊƛŜǎ ƻŦ .ŀƴƎƭŀŘŜǎƘ όL/{.ύ ƛƴ ǎƻ ŦŀǊ ŀǎ ǘƘƻǎŜ 
ǎǘŀƴŘŀǊŘǎ ŀǊŜ ƴƻǘ ƛƴŎƻƴǎƛǎǘŜƴǘ ǿƛǘƘ ŀƴȅ ŎƻƴŘƛǝƻƴ ƻŦ ǘƘƛǎ /ƻŘŜΦ

Ҟ

мόтύ /ƻŘŜ ƻŦ /ƻƴŘǳŎǘ ŦƻǊ ǘƘŜ /ƘŀƛǊǇŜǊǎƻƴΣ ƻǘƘŜǊ .ƻŀǊŘ ƳŜƳōŜǊǎ ŀƴŘ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊΥ
мόтύόŀύ ¢ƘŜ .ƻŀǊŘ ǎƘŀƭƭ ƭŀȅ Řƻǿƴ ŀ ŎƻŘŜ ƻŦ ŎƻƴŘǳŎǘΣ ōŀǎŜŘ ƻƴ ǘƘŜ 

ǊŜŎƻƳƳŜƴŘŀǝƻƴ ƻŦ ǘƘŜ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ 
/ƻƳƳƛǧŜŜ όbw/ύ ŀǘ ŎƻƴŘƛǝƻƴ bƻΦ сΣ ŦƻǊ ǘƘŜ /ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ 
.ƻŀǊŘΣ ƻǘƘŜǊ .ƻŀǊŘ ƳŜƳōŜǊǎ ŀƴŘ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ ƻŦ ǘƘŜ 
/ƻƳǇŀƴȅΤ

Ҟ

мόтύόōύ ¢ƘŜ ŎƻŘŜ ƻŦ ŎƻƴŘǳŎǘ ŀǎ ŘŜǘŜǊƳƛƴŜŘ ōȅ ǘƘŜ bw/ ǎƘŀƭƭ ōŜ 
posted on the website of the Company including, among 
ƻǘƘŜǊǎΣ ǇǊǳŘŜƴǘ ŎƻƴŘǳŎǘ ŀƴŘ ōŜƘŀǾƛƻǊΤ ŎƻƴŬŘŜƴǝŀƭƭȅΤ ŎƻƴƅƛŎǘ 
ƻŦ ƛƴǘŜǊŜǎǘΣ ŎƻƳǇƭƛŀƴŎŜ ǿƛǘƘ ƭŀǿǎΣ ǊǳƭŜǎ ŀƴŘ ǊŜƎǳƭŀǝƻƴǎΤ 
ǇǊƻƘƛōƛǝƻƴ ƻŦ ƛƴǎƛŘŜǊ ǘǊŀŘƛƴƎΤ ǊŜƭŀǝƻƴǎƘƛǇ ǿƛǘƘ ŜƴǾƛǊƻƴƳŜƴǘΣ 
ŜƳǇƭƻȅŜŜǎΣ ŎǳǎǘƻƳŜǊǎ ŀƴŘ ǎǳǇǇƭƛŜǊǎΤ ŀƴŘ ƛƴŘŜǇŜƴŘŜƴŎŜȅΤ

Ҟ

н DƻǾŜǊƴŀƴŎŜ ƻŦ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻŦ {ǳōǎƛŘƛŀǊȅ /ƻƳǇŀƴȅ Υ
нόŀύ tǊƻǾƛǎƛƻƴǎ ǊŜƭŀǝƴƎ ǘƻ ǘƘŜ ŎƻƳǇƻǎƛǝƻƴ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ ǘƘŜ 

ƘƻƭŘƛƴƎ /ƻƳǇŀƴȅ ǎƘŀƭƭ ōŜ ƳŀŘŜ ŀǇǇƭƛŎŀōƭŜ ǘƻ ǘƘŜ ŎƻƳǇƻǎƛǝƻƴ 
ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ ǘƘŜ ǎǳōǎƛŘƛŀǊȅ /ƻƳǇŀƴȅΤ

- Not 
applicable

нόōύ !ǘ ƭŜŀǎǘ м όƻƴŜύ ƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊ ƻƴ ǘƘŜ .ƻŀǊŘ ƻŦ ǘƘŜ 
holding Company shall be a director on the Board of the 
ǎǳōǎƛŘƛŀǊȅ /ƻƳǇŀƴȅΤ

-

Not 
applicable

нόŎύ ¢ƘŜ ƳƛƴǳǘŜǎ ƻŦ ǘƘŜ .ƻŀǊŘ ƳŜŜǝƴƎ ƻŦ ǘƘŜ ǎǳōǎƛŘƛŀǊȅ /ƻƳǇŀƴȅ 
ǎƘŀƭƭ ōŜ ǇƭŀŎŜŘ ŦƻǊ ǊŜǾƛŜǿ ŀǘ ǘƘŜ ŦƻƭƭƻǿƛƴƎ .ƻŀǊŘ ƳŜŜǝƴƎ ƻŦ ǘƘŜ 
ƘƻƭŘƛƴƎ /ƻƳǇŀƴȅΤ

-

Not 
applicable

нόŘύ ¢ƘŜ ƳƛƴǳǘŜǎ ƻŦ ǘƘŜ ǊŜǎǇŜŎǝǾŜ .ƻŀǊŘ ƳŜŜǝƴƎ ƻŦ ǘƘŜ ƘƻƭŘƛƴƎ 
/ƻƳǇŀƴȅ ǎƘŀƭƭ ǎǘŀǘŜ ǘƘŀǘ ǘƘŜȅ ƘŀǾŜ ǊŜǾƛŜǿŜŘ ǘƘŜ ŀũŀƛǊǎ ƻŦ ǘƘŜ 
ǎǳōǎƛŘƛŀǊȅ /ƻƳǇŀƴȅ ŀƭǎƻΤ

-

Not 
applicable

нόŜύ ¢ƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ƻŦ ǘƘŜ ƘƻƭŘƛƴƎ /ƻƳǇŀƴȅ ǎƘŀƭƭ ŀƭǎƻ ǊŜǾƛŜǿ 
ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΣ ƛƴ ǇŀǊǝŎǳƭŀǊ ǘƘŜ ƛƴǾŜǎǘƳŜƴǘǎ ƳŀŘŜ ōȅ 
the subsidiary Company.

- Not 
applicable

о aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ όa5ύ ƻǊ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ ό/9hύΣ /ƘƛŜŦ CƛƴŀƴŎƛŀƭ hŶŎŜǊ ό/ChύΣ IŜŀŘ ƻŦ 
LƴǘŜǊƴŀƭ !ǳŘƛǘ ŀƴŘ /ƻƳǇƭƛŀƴŎŜ όIL!/ύ ŀƴŘ /ƻƳǇŀƴȅ {ŜŎǊŜǘŀǊȅ ό/{ύΦ

оόмύ Appointment
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сн

/ƻƴŘƛǝƻƴ
bƻΦ ¢ƛǘƭŜ

/ƻƳǇƭƛŀƴŎŜ {ǘŀǘǳǎ
όtǳǘ Ҟ ƛƴ ǘƘŜ 

!ǇǇǊƻǇǊƛŀǘŜ ŎƻƭǳƳƴύ wŜƳŀǊƪǎ
όƛŦ ŀƴȅύ

/ƻƳǇƭƛŜŘ bƻǘ
/ƻƳǇƭƛŜŘ

оόмύόŀύ ¢ƘŜ .ƻŀǊŘ ǎƘŀƭƭ ŀǇǇƻƛƴǘ ŀ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ όa5ύ ƻǊ /ƘƛŜŦ 
9ȄŜŎǳǝǾŜ hŶŎŜǊ ό/9hύΣ ŀ /ƻƳǇŀƴȅ {ŜŎǊŜǘŀǊȅ ό/{ύΣ ŀ /ƘƛŜŦ 
CƛƴŀƴŎƛŀƭ hŶŎŜǊ ό/ChύΣ ŀƴŘ ŀ IŜŀŘ ƻŦ LƴǘŜǊƴŀƭ !ǳŘƛǘ ŀƴŘ 
/ƻƳǇƭƛŀƴŎŜ όIL!/ύΤ

Ҟ

оόмύόōύ ¢ƘŜ Ǉƻǎƛǝƻƴ ƻŦ ǘƘŜ ƳŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ όa5ύ ƻǊ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ 
hŶŎŜǊ ό/9hύΣ /ƻƳǇŀƴȅ {ŜŎǊŜǘŀǊȅ ό/{ύΣ /ƘƛŜŦ CƛƴŀƴŎƛŀƭ hŶŎŜǊ 
ό/ChύΣ ŀƴŘ IŜŀŘ ƻŦ LƴǘŜǊƴŀƭ !ǳŘƛǘ ŀƴŘ /ƻƳǇƭƛŀƴŎŜ όIL!/ύ ǎƘŀƭƭ 
ōŜ ŬƭƛŜŘ ōȅ ŘƛũŜǊŜƴǘ ƛƴŘƛǾƛŘǳŀƭǎΤ 

Ҟ ¢ƘŜȅ ŀǊŜ 
ŘƛũŜǊŜƴǘ 

individuals

оόмύόŎύ ¢ƘŜ a5 ƻǊ /9hΣ /{Σ /Ch ŀƴŘ IL!/ ƻŦ ŀ ƭƛǎǘŜŘ /ƻƳǇŀƴȅ ǎƘŀƭƭ ƴƻǘ 
ƘƻƭŘ ŀƴȅ ŜȄŜŎǳǝǾŜ Ǉƻǎƛǝƻƴ ƛƴ ŀƴȅ ƻǘƘŜǊ /ƻƳǇŀƴȅ ŀǘ ǘƘŜ ǎŀƳŜ 
ǝƳŜΥ

tǊƻǾƛŘŜŘ ǘƘŀǘ /Ch ƻǊ /{ ƻŦ ŀƴȅ ƭƛǎǘŜŘ ŎƻƳǇŀƴȅ Ƴŀȅ ōŜ ŀǇǇƻƛƴǘŜŘ 
ŦƻǊ ǘƘŜ ǎŀƳŜ Ǉƻǎƛǝƻƴ ƛƴ ŀƴȅ ƻǘƘŜǊ ƭƛǎǘŜŘ ƻǊ ƴƻƴπƭƛǎǘŜŘ ŎƻƳǇŀƴȅ 
ǳƴŘŜǊ ǘƘŜ ǎŀƳŜ ƎǊƻǳǇ ŦƻǊ ǊŜŘǳŎǝƻƴ ƻŦ Ŏƻǎǘ ƻǊ ŦƻǊ ǘŜŎƘƴƛŎŀƭ 
ŜȄǇŜǊǝǎŜΣ ǿƛǘƘ ǇǊƛƻǊ ŀǇǇǊƻǾŀƭ ƻŦ ǘƘŜ /ƻƳƳƛǎǎƛƻƴΥ

tǊƻǾƛŘŜŘ ŦǳǊǘƘŜǊ ǘƘŀǘ ǘƘŜ ǊŜƳǳƴŜǊŀǝƻƴ ŀƴŘ ǇŜǊǉǳƛǎƛǘŜǎ ƻŦ 
ǘƘŜ ǎŀƛŘ /Ch ƻǊ /{ ǎƘŀƭƭ ōŜ ǎƘŀǊŜŘ ōȅ ŀǇǇƻƛƴǝƴƎ ŎƻƳǇŀƴƛŜǎ 
ǇǊƻǇƻǊǝƻƴŀǘŜƭȅΤ

Ҟ No such 
incident.

оόмύόŘύ ¢ƘŜ .ƻŀǊŘ ǎƘŀƭƭ ŎƭŜŀǊƭȅ ŘŜŬƴŜ ǊŜǎǇŜŎǝǾŜ ǊƻƭŜǎΣ ǊŜǎǇƻƴǎƛōƛƭƛǝŜǎ 
ŀƴŘ ŘǳǝŜǎ ƻŦ ǘƘŜ /ChΣ ǘƘŜ IL!/ ŀƴŘ ǘƘŜ /{Τ

Ҟ

оόмύόŜύ ¢ƘŜ a5 ƻǊ /9hΣ /{Σ /Ch ŀƴŘ IL!/ ǎƘŀƭƭ ƴƻǘ ōŜ ǊŜƳƻǾŜŘ ŦǊƻƳ 
ǘƘŜƛǊ Ǉƻǎƛǝƻƴ ǿƛǘƘƻǳǘ ŀǇǇǊƻǾŀƭ ƻŦ ǘƘŜ .ƻŀǊŘ ŀǎ ǿŜƭƭ ŀǎ ƛƳƳŜŘƛŀǘŜ 
ŘƛǎǎŜƳƛƴŀǝƻƴ ǘƻ ǘƘŜ /ƻƳƳƛǎǎƛƻƴ ŀƴŘ ǎǘƻŎƪ ŜȄŎƘŀƴƎŜόǎύΦ

- No such 
incident in 

ǘƘŜ ǊŜǇƻǊǝƴƎ 
year

оόнύ wŜǉǳƛǊŜƳŜƴǘ ǘƻ ŀǧŜƴŘ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎΩ aŜŜǝƴƎǎΥ
оόнύ ¢ƘŜ a5 ƻǊ /9hΣ /{Σ /Ch ŀƴŘ IL!/ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅ ǎƘŀƭƭ ŀǧŜƴŘ 

ǘƘŜ ƳŜŜǝƴƎǎ ƻŦ ǘƘŜ .ƻŀǊŘΥ tǊƻǾƛŘŜŘ ǘƘŀǘ ǘƘŜ /{Σ /Ch ŀƴŘκƻǊ 
ǘƘŜ IL!/ ǎƘŀƭƭ ƴƻǘ ŀǧŜƴŘ ǎǳŎƘ ǇŀǊǘ ƻŦ ŀ ƳŜŜǝƴƎ ƻŦ ǘƘŜ .ƻŀǊŘ 
ǿƘƛŎƘ ƛƴǾƻƭǾŜǎ ŎƻƴǎƛŘŜǊŀǝƻƴ ƻŦ ŀƴ ŀƎŜƴŘŀ ƛǘŜƳ ǊŜƭŀǝƴƎ ǘƻ ǘƘŜƛǊ 
ǇŜǊǎƻƴŀƭ ƳŀǧŜǊǎΦ

Ҟ No such 
incident

оόоύ 5ǳǝŜǎ ƻŦ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ όa5ύ ƻǊ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ ό/9hύ ŀƴŘ /ƘƛŜŦ CƛƴŀƴŎƛŀƭ hŶŎŜǊ /ChύΥ
оόоύόŀύ ¢ƘŜ a5 ƻǊ /9h ŀƴŘ /Ch ǎƘŀƭƭ ŎŜǊǝŦȅ ǘƻ ǘƘŜ .ƻŀǊŘ ǘƘŀǘ ǘƘŜȅ ƘŀǾŜ 

ǊŜǾƛŜǿŜŘ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊ ŀƴŘ ǘƘŀǘ ǘƻ ǘƘŜ ōŜǎǘ 
ƻŦ ǘƘŜƛǊ ƪƴƻǿƭŜŘƎŜ ŀƴŘ ōŜƭƛŜŦΥ

Ҟ ¢ƘŜ a5 ϧ 
/Ch Řǳƭȅ 
ŎŜǊǝŬŜŘ 

the Board 
as given in 
the Annual 

Report
оόоύόŀύόƛύ ¢ƘŜǎŜ ǎǘŀǘŜƳŜƴǘǎ Řƻ ƴƻǘ Ŏƻƴǘŀƛƴ ŀƴȅ ƳŀǘŜǊƛŀƭƭȅ ǳƴǘǊǳŜ 

statement or omit any material fact or contain statements that 
ƳƛƎƘǘ ōŜ ƳƛǎƭŜŀŘƛƴƎΤ ŀƴŘ

Ҟ

оόоύόŀύόƛƛύ ¢ƘŜǎŜ ǎǘŀǘŜƳŜƴǘǎ ǘƻƎŜǘƘŜǊ ǇǊŜǎŜƴǘ ŀ ǘǊǳŜ ŀƴŘ ŦŀƛǊ ǾƛŜǿ ƻŦ 
ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀũŀƛǊǎ ŀƴŘ ŀǊŜ ƛƴ ŎƻƳǇƭƛŀƴŎŜ ǿƛǘƘ ŜȄƛǎǝƴƎ 
ŀŎŎƻǳƴǝƴƎ ǎǘŀƴŘŀǊŘǎ ŀƴŘ ŀǇǇƭƛŎŀōƭŜ ƭŀǿǎΤ

Ҟ
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со

/ƻƴŘƛǝƻƴ
bƻΦ ¢ƛǘƭŜ

/ƻƳǇƭƛŀƴŎŜ {ǘŀǘǳǎ
όtǳǘ Ҟ ƛƴ ǘƘŜ 

!ǇǇǊƻǇǊƛŀǘŜ ŎƻƭǳƳƴύ wŜƳŀǊƪǎ
όƛŦ ŀƴȅύ

/ƻƳǇƭƛŜŘ bƻǘ
/ƻƳǇƭƛŜŘ

оόоύόōύ ¢ƘŜ a5 ƻǊ /9h ŀƴŘ /Ch ǎƘŀƭƭ ŀƭǎƻ ŎŜǊǝŦȅ ǘƘŀǘ ǘƘŜǊŜ ŀǊŜΣ ǘƻ ǘƘŜ 
ōŜǎǘ ƻŦ ƪƴƻǿƭŜŘƎŜ ŀƴŘ ōŜƭƛŜŦΣ ƴƻ ǘǊŀƴǎŀŎǝƻƴǎ ŜƴǘŜǊŜŘ ƛƴǘƻ ōȅ 
the Company during the year which are fraudulent, illegal or in 
Ǿƛƻƭŀǝƻƴ ƻŦ ǘƘŜ ŎƻŘŜ ƻŦ ŎƻƴŘǳŎǘ ŦƻǊ ǘƘŜ /ƻƳǇŀƴȅΩǎ .ƻŀǊŘ ƻǊ ƛǘǎ 
ƳŜƳōŜǊǎΤ

Ҟ

оόоύόŎύ ¢ƘŜ ŎŜǊǝŬŎŀǝƻƴ ƻŦ ǘƘŜ a5 ƻǊ /9h ŀƴŘ /Ch ǎƘŀƭƭ ōŜ ŘƛǎŎƭƻǎŜŘ ƛƴ 
the Annual Report.

Ҟ

п .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎΩ /ƻƳƳƛǧŜŜΥ
пόƛύ CƻǊ ŜƴǎǳǊƛƴƎ ƎƻƻŘ ƎƻǾŜǊƴŀƴŎŜ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΣ ¢ƘŜ .ƻŀǊŘ ǎƘŀƭƭ 

ƘŀǾŜ ŀǘ ƭŜŀǎǘ ŦƻƭƭƻǿƛƴƎ ǎǳōπŎƻƳƳƛǧŜŜǎΥ !ǳŘƛǘ /ƻƳƳƛǧŜŜΤ ŀƴŘ
Ҟ

пόƛƛύ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜΦ Ҟ
р !ǳŘƛǘ /ƻƳƳƛǧŜŜΥ
рόмύ Responsibility to the Board of Directors
рόмύόŀύ ¢ƘŜ /ƻƳǇŀƴȅ ǎƘŀƭƭ ƘŀǾŜ ŀƴ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ŀǎ ŀ ǎǳōπŎƻƳƳƛǧŜŜ 

ƻŦ ǘƘŜ .ƻŀǊŘΤ
Ҟ

рόмύόōύ ¢ƘŜ !ǳŘƛǘ ŎƻƳƳƛǧŜŜ ǎƘŀƭƭ ŀǎǎƛǎǘ ǘƘŜ .ƻŀǊŘ ƛƴ ŜƴǎǳǊƛƴƎ ǘƘŀǘ 
ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǊŜƅŜŎǘ ǘǊǳŜ ŀƴŘ ŦŀƛǊ ǾƛŜǿ ƻŦ ǘƘŜ ǎǘŀǘŜ 
ƻŦ ŀũŀƛǊǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ŀƴŘ ƛƴ ŜƴǎǳǊƛƴƎ ŀ ƎƻƻŘ ƳƻƴƛǘƻǊƛƴƎ 
ǎȅǎǘŜƳ ǿƛǘƘƛƴ ǘƘŜ ōǳǎƛƴŜǎǎΤ

Ҟ

рόмύόŎύ ¢ƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ōŜ ǊŜǎǇƻƴǎƛōƭŜ ǘƻ ǘƘŜ .ƻŀǊŘΤ ǘƘŜ 
ŘǳǝŜǎ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ōŜ ŎƭŜŀǊƭȅ ǎŜǘ ŦƻǊǘƘ ƛƴ 
ǿǊƛǝƴƎΦ

Ҟ

рόнύ /ƻƴǎǝǘǳǝƻƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ό!/ύ
рόнύόŀύ ¢ƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ōŜ ŎƻƳǇƻǎŜŘ ƻŦ ŀǘ ƭŜŀǎǘ о όǘƘǊŜŜύ 

ƳŜƳōŜǊǎΤ
Ҟ ¢ƘŜ !ǳŘƛǘ 

/ƻƳƳƛǧŜŜ 
comprised 
ƻŦ р όŬǾŜύ 
members.

рόнύόōύ ¢ƘŜ .ƻŀǊŘ ǎƘŀƭƭ ŀǇǇƻƛƴǘ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ǿƘƻ 
ǎƘŀƭƭ ōŜ ƴƻƴπŜȄŜŎǳǝǾŜ ŘƛǊŜŎǘƻǊǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ŜȄŎŜǇǝƴƎ 
/ƘŀƛǊǇŜǊǎƻƴǎ ƻŦ ǘƘŜ .ƻŀǊŘ ŀƴŘ ǎƘŀƭƭ ƛƴŎƭǳŘŜ ŀǘ ƭŜŀǎǘ м όƻƴŜύ 
ƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊΤ

Ҟ

рόнύόŎύ !ƭƭ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ ŀǳŘƛǘ ŎƻƳƳƛǧŜŜ ǎƘƻǳƭŘ ōŜ άŬƴŀƴŎƛŀƭƭȅ 
ƭƛǘŜǊŀǘŜέ ŀƴŘ ŀǘ ƭŜŀǎǘ мόƻƴŜύ ƳŜƳōŜǊ ǎƘŀƭƭ ƘŀǾŜ ŀŎŎƻǳƴǝƴƎ ƻǊ 
ǊŜƭŀǘŜŘ ŬƴŀƴŎƛŀƭ ƳŀƴŀƎŜƳŜƴǘ ōŀŎƪƎǊƻǳƴŘ ŀƴŘ мл όǘŜƴύ ȅŜŀǊǎ ƻŦ 
ǎǳŎƘ ŜȄǇŜǊƛŜƴŎŜΤ

Ҟ

рόнύόŘύ ²ƘŜƴ ǘƘŜ ǘŜǊƳ ƻŦ ǎŜǊǾƛŎŜ ƻŦ ŀƴȅ /ƻƳƳƛǧŜŜ ƳŜƳōŜǊ ŜȄǇƛǊŜǎ 
ƻǊ ǘƘŜǊŜƛǎ ŀƴȅ ŎƛǊŎǳƳǎǘŀƴŎŜ ŎŀǳǎƛƴƎ ŀƴȅ /ƻƳƳƛǧŜŜ ƳŜƳōŜǊ 
ǘƻ ōŜ ǳƴŀōƭŜ ǘƻ ƘƻƭŘ ƻŶŎŜ ōŜŦƻǊŜ ŜȄǇƛǊŀǝƻƴ ƻŦ ǘƘŜ ǘŜǊƳ ƻŦ 
ǎŜǊǾƛŎŜΣ ǘƘǳǎ ƳŀƪƛƴƎ ǘƘŜ ƴǳƳōŜǊ ƻŦ ǘƘŜ /ƻƳƳƛǧŜŜ ƳŜƳōŜǊǎ 
ǘƻ ōŜ ƭƻǿŜǊ ǘƘŀƴ ǘƘŜ ǇǊŜǎŎǊƛōŜŘ ƴǳƳōŜǊ ƻŦ о όǘƘǊŜŜύ ǇŜǊǎƻƴǎΣ 
ǘƘŜ .ƻŀǊŘ ǎƘŀƭƭ ŀǇǇƻƛƴǘ ǘƘŜ ƴŜǿ /ƻƳƳƛǧŜŜ ƳŜƳōŜǊ ǘƻ Ŭƭƭ ǳǇ 
ǘƘŜ ǾŀŎŀƴŎȅ ƛƳƳŜŘƛŀǘŜƭȅ ƻǊ ƴƻǘ ƭŀǘŜǊ ǘƘŀƴ сл όǎƛȄǘȅύ Řŀȅǎ ŦǊƻƳ 
ǘƘŜ ŘŀǘŜ ƻŦ ǾŀŎŀƴŎȅ ƛƴ ǘƘŜ /ƻƳƳƛǧŜŜ ǘƻ ŜƴǎǳǊŜ Ŏƻƴǝƴǳƛǘȅ ƻŦ 
ǘƘŜ ǇŜǊŦƻǊƳŀƴŎŜ ƻŦ ǿƻǊƪ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜΤ

- No such 
event in the 

ǊŜǇƻǊǝƴƎ 
year 
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/ƻƴŘƛǝƻƴ
bƻΦ ¢ƛǘƭŜ

/ƻƳǇƭƛŀƴŎŜ {ǘŀǘǳǎ
όtǳǘ Ҟ ƛƴ ǘƘŜ 

!ǇǇǊƻǇǊƛŀǘŜ ŎƻƭǳƳƴύ wŜƳŀǊƪǎ
όƛŦ ŀƴȅύ

/ƻƳǇƭƛŜŘ bƻǘ
/ƻƳǇƭƛŜŘ

рόнύόŜύ ¢ƘŜ /ƻƳǇŀƴȅ ǎŜŎǊŜǘŀǊȅ ǎƘŀƭƭ ŀŎǘ ŀǎ ǘƘŜ ǎŜŎǊŜǘŀǊȅ ƻŦ ǘƘŜ 
/ƻƳƳƛǧŜŜΤ

Ҟ

рόнύόŦύ ¢ƘŜ ǉǳƻǊǳƳ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ƳŜŜǝƴƎ ǎƘŀƭƭ ƴƻǘ 
ŎƻƴǎǝǘǳǘŜ ǿƛǘƘƻǳǘ ŀǘ ƭŜŀǎǘ м όƻƴŜύ ƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊΦ

Ҟ

рόоύ /ƘŀƛǊǇŜǊǎƻƴ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜΥ
рόоύόŀύ ¢ƘŜ .ƻŀǊŘ ǎƘŀƭƭ ǎŜƭŜŎǘ м όƻƴŜύ ƳŜƳōŜǊ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ 

ǘƻ ōŜ /ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜΣ ǿƘƻ ǎƘŀƭƭ ōŜ ŀƴ 
ƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊΤ

Ҟ Ms. Kishower 
Amin FCA, 

Independent 
Director, is 

the Chairman 
of the Audit 
/ƻƳƳƛǧŜŜΦ

рόоύόōύ Lƴ ǘƘŜ ŀōǎŜƴŎŜ ƻŦ ǘƘŜ /ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜΣ 
the remaining members may elect one of themselves as 
/ƘŀƛǊǇŜǊǎƻƴ ŦƻǊ ǘƘŀǘ ǇŀǊǝŎǳƭŀǊ ƳŜŜǝƴƎΣ ƛƴ ǘƘŀǘ ŎŀǎŜ ǘƘŜǊŜ ǎƘŀƭƭ 
ōŜ ƴƻ ǇǊƻōƭŜƳ ƻŦ ŎƻƴǎǝǘǳǝƴƎ ŀ ǉǳƻǊǳƳ ŀǎ ǊŜǉǳƛǊŜŘ ǳƴŘŜǊ 
ŎƻƴŘƛǝƻƴ bƻΦ рόпύόōύ ŀƴŘ ǘƘŜ ǊŜŀǎƻƴ ƻŦ ŀōǎŜƴŎŜ ƻŦ ǘƘŜ ǊŜƎǳƭŀǊ 
Chairperson shall be duly recorded in the minutes.

- No such 
event in the 

ǊŜǇƻǊǝƴƎ 
year

рόоύόŎύ /ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ǊŜƳŀƛƴ ǇǊŜǎŜƴǘ ƛƴ ǘƘŜ 
!ƴƴǳŀƭ DŜƴŜǊŀƭ aŜŜǝƴƎ ό!DaύΤ

tǊƻǾƛŘŜŘ ǘƘŀǘ ƛƴ ŀōǎŜƴŎŜ ƻŦ /ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜΣ 
ŀƴȅ ƻǘƘŜǊ ƳŜƳōŜǊ ŦǊƻƳ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ōŜ ǎŜƭŜŎǘŜŘ 
ǘƻ ōŜ ǇǊŜǎŜƴǘ ƛƴ ǘƘŜ ŀƴƴǳŀƭ ƎŜƴŜǊŀƭ ƳŜŜǝƴƎ ό!Daύ ŀƴŘ ǊŜŀǎƻƴ 
ŦƻǊ ŀōǎŜƴŎŜ ƻŦ ǘƘŜ /ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ōŜ 
recorded in the minutes of the AGM.

Ҟ

рόпύ aŜŜǝƴƎ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜΥ
рόпύόŀύ ¢ƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ŎƻƴŘǳŎǘ ŀǘ ƭŜŀǎǘ ƛǘǎ ŦƻǳǊ ƳŜŜǝƴƎǎ ƛƴ 

ŀ ŬƴŀƴŎƛŀƭ ȅŜŀǊΤ

tǊƻǾƛŘŜŘ ǘƘŀǘ ŀƴȅ ŜƳŜǊƎŜƴŎȅ ƳŜŜǝƴƎ ƛƴ ŀŘŘƛǝƻƴ ǘƻ ǊŜƎǳƭŀǊ 
ƳŜŜǝƴƎ Ƴŀȅ ōŜ ŎƻƴǾŜƴŎŜŘ ŀǘ ǘƘŜ ǊŜǉǳŜǎǘ ƻŦ ŀƴȅ ƻƴŜ ƻŦ ǘƘŜ 
ƳŜƳōŜǊǎ ƻŦ ǘƘŜ ŎƻƳƳƛǧŜŜΤ

Ҟ ¢ƘŜ !ǳŘƛǘ 
/ƻƳƳƛǧŜŜ 
conducted 

¢ƘǊŜŜ ƳŜŜǝƴƎǎ 
during the 
ǊŜǇƻǊǝƴƎ 

ȅŜŀǊΦ hƴ ну 
!ǇǊƛƭ нлнр ǘƘŜ 

1st  Quarter 
and Annual 

!ǳŘƛǘ ƳŜŜǝƴƎ 
were held 

simultaneously
рόпύόōύ ¢ƘŜ ǉǳƻǊǳƳ ƻŦ ǘƘŜ ƳŜŜǝƴƎ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ōŜ 

ŎƻƴǎǝǘǳǘŜŘ ƛƴ ǇǊŜǎŜƴŎŜ ƻŦ ŜƛǘƘŜǊ ǘǿƻ ƳŜƳōŜǊǎ ƻǊ ǘǿƻπǘƘƛǊŘ 
ƻŦ ǘƘŜ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜΣ ǿƘƛŎƘŜǾŜǊ ƛǎ ƘƛƎƘŜǊΣ 
where presence of an independent director is a must.

Ҟ

рόрύ wƻƭŜ ƻŦ !ǳŘƛǘ /ƻƳƳƛǧŜŜΥ
¢ƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ǎƘŀƭƭΥπ

рόрύόŀύ hǾŜǊǎŜŜ ǘƘŜ ŬƴŀƴŎƛŀƭ ǊŜǇƻǊǝƴƎ ǇǊƻŎŜǎǎΤ Ҟ
рόрύόōύ aƻƴƛǘƻǊ ŎƘƻƛŎŜ ƻŦ ŀŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ ŀƴŘ ǇǊƛƴŎƛǇƭŜǎΤ Ҟ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

ср

/ƻƴŘƛǝƻƴ
bƻΦ ¢ƛǘƭŜ

/ƻƳǇƭƛŀƴŎŜ {ǘŀǘǳǎ
όtǳǘ Ҟ ƛƴ ǘƘŜ 

!ǇǇǊƻǇǊƛŀǘŜ ŎƻƭǳƳƴύ wŜƳŀǊƪǎ
όƛŦ ŀƴȅύ

/ƻƳǇƭƛŜŘ bƻǘ
/ƻƳǇƭƛŜŘ

рόрύόŎύ Monitor Internal Audit and Compliance process to ensure that 
it is adequately resourced, including approval of the Internal 
Audit and Compliance Plan and review of the Internal Audit and 
/ƻƳǇƭƛŀƴŎŜ wŜǇƻǊǘΤ

Ҟ

рόрύόŘύ hǾŜǊǎŜŜ ƘƛǊƛƴƎ ŀƴŘ ǇŜǊŦƻǊƳŀƴŎŜ ƻŦ ŜȄǘŜǊƴŀƭ ŀǳŘƛǘƻǊǎΤ Ҟ
рόрύόŜύ IƻƭŘ ƳŜŜǝƴƎ ǿƛǘƘ ǘƘŜ ŜȄǘŜǊƴŀƭ ƻǊ ǎǘŀǘǳǘƻǊȅ ŀǳŘƛǘƻǊǎ ŦƻǊ ǊŜǾƛŜǿ 

ƻŦ ǘƘŜ ŀƴƴǳŀƭ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ōŜŦƻǊŜ ǎǳōƳƛǎǎƛƻƴ ǘƻ ǘƘŜ 
.ƻŀǊŘ ŦƻǊ ŀǇǇǊƻǾŀƭ ƻǊ ŀŘƻǇǝƻƴΤ

Ҟ

рόрύόŦύ wŜǾƛŜǿ ŀƭƻƴƎ ǿƛǘƘ ǘƘŜ ƳŀƴŀƎŜƳŜƴǘΣ ǘƘŜ ŀƴƴǳŀƭ ŬƴŀƴŎƛŀƭ 
ǎǘŀǘŜƳŜƴǘǎ ōŜŦƻǊŜ ǎǳōƳƛǎǎƛƻƴ ǘƻ ǘƘŜ .ƻŀǊŘ ŦƻǊ ŀǇǇǊƻǾŀƭΤ

Ҟ

рόрύόƎύ Review along with the management, the quarterly and half 
ȅŜŀǊƭȅ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ōŜŦƻǊŜ ǎǳōƳƛǎǎƛƻƴ ǘƻ ǘƘŜ .ƻŀǊŘ ŦƻǊ 
ŀǇǇǊƻǾŀƭΤ

Ҟ

рόрύόƘύ wŜǾƛŜǿ ǘƘŜ ŀŘŜǉǳŀŎȅ ƻŦ ƛƴǘŜǊƴŀƭ ŀǳŘƛǘ ŦǳƴŎǝƻƴΤ Ҟ
рόрύόƛύ wŜǾƛŜǿ ǘƘŜ aŀƴŀƎŜƳŜƴǘΩǎ 5ƛǎŎǳǎǎƛƻƴ ŀƴŘ !ƴŀƭȅǎƛǎ ōŜŦƻǊŜ 

ŘƛǎŎƭƻǎƛƴƎ ƛƴ ǘƘŜ !ƴƴǳŀƭ wŜǇƻǊǘΤ
Ҟ

рόрύόƧύ wŜǾƛŜǿ ǎǘŀǘŜƳŜƴǘ ƻŦ ŀƭƭ ǊŜƭŀǘŜŘ ǇŀǊǘȅ ǘǊŀƴǎŀŎǝƻƴǎ ǎǳōƳƛǧŜŘ ōȅ 
ǘƘŜ ƳŀƴŀƎŜƳŜƴǘΤ

Ҟ

рόрύόƪύ wŜǾƛŜǿ aŀƴŀƎŜƳŜƴǘ [ŜǧŜǊǎ ƻǊ [ŜǧŜǊ ƻŦ LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭ 
ǿŜŀƪƴŜǎǎ ƛǎǎǳŜŘ ōȅ ǘƘŜ ǎǘŀǘǳǘƻǊȅ ŀǳŘƛǘƻǊǎΤ

-

	

No such 
case in the 
ǊŜǇƻǊǝƴƎ 

year
рόрύόƭύ hǾŜǊǎŜŜ ǘƘŜ ŘŜǘŜǊƳƛƴŀǝƻƴ ƻŦ ŀǳŘƛǘ ŦŜŜǎ ōŀǎŜŘ ƻƴ ǎŎƻǇŜ ŀƴŘ 

ƳŀƎƴƛǘǳŘŜΣ ƭŜǾŜƭ ƻŦ ŜȄǇŜǊǝǎŜ ŘŜǇƭƻȅŜŘ ŀƴŘ ǝƳŜ ǊŜǉǳƛǊŜŘ 
ŦƻǊ ŜũŜŎǝǾŜ ŀǳŘƛǘ ŀƴŘ ŜǾŀƭǳŀǘŜ ǘƘŜ ǇŜǊŦƻǊƳŀƴŎŜ ƻŦ ŜȄǘŜǊƴŀƭ 
ŀǳŘƛǘƻǊǎΤ ŀƴŘ

Ҟ

рόрύόƳύ hǾŜǊǎŜŜ ǿƘŜǘƘŜǊ ǘƘŜ ǇǊƻŎŜŜŘǎ ǊŀƛǎŜŘ ǘƘǊƻǳƎƘ LƴǘŜǊƴŀƭ tǳōƭƛŎ 
hũŜǊƛƴƎ όLthύ ƻǊ wŜǇŜŀǘ tǳōƭƛŎ hũŜǊƛƴƎ όwthύ ƻǊ wƛƎƘǘǎ {ƘŀǊŜ 
hũŜǊ ƘŀǾŜ ōŜŜƴ ǳǝƭƛȊŜŘ ŀǎ ǇŜǊ ǘƘŜ ǇǳǊǇƻǎŜǎ ǎǘŀǘŜŘ ƛƴ ǊŜƭŜǾŀƴǘ 
ƻũŜǊ ŘƻŎǳƳŜƴǘ ƻǊ ǇǊƻǎǇŜŎǘǳǎ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ /ƻƳƳƛǎǎƛƻƴΦ

Provided that  the management shall disclose to the Audit 
/ƻƳƳƛǧŜŜ ŀōƻǳǘ ǘƘŜ ǳǎŜǎ ƻǊ ŀǇǇƭƛŎŀǝƻƴǎ ƻŦ ǘƘŜ ǇǊƻŎŜŜŘǎ 
ōȅ ƳŀƧƻǊ ŎŀǘŜƎƻǊȅ όŎŀǇƛǘŀƭ ŜȄǇŜƴŘƛǘǳǊŜΣ ǎŀƭŜǎ ŀƴŘ ƳŀǊƪŜǝƴƎ 
ŜȄǇŜƴǎŜǎΣ ǿƻǊƪƛƴƎ ŎŀǇƛǘŀƭ ŜǘŎΦύΣ ƻƴ ŀ ǉǳŀǊǘŜǊƭȅ ōŀǎƛǎΣ ŀǎ ŀ ǇŀǊǘ ƻŦ  
ǘƘŜƛǊ ǉǳŀǊǘŜǊƭȅ ŘŜŎƭŀǊŀǝƻƴ ƻŦ ŬƴŀƴŎƛŀƭ ǊŜǎǳƭǘǎΥ

Provided further that on an annual basis, the company shall 
ǇǊŜǇŀǊŜ ŀ ǎǘŀǘŜƳŜƴǘ ƻŦ ǘƘŜ ǇǊƻŎŜŜŘǎ ǳǝƭƛȊŜŘ ŦƻǊ ǘƘŜ ǇǳǊǇƻǎŜǎ 
ƻǘƘŜǊ ǘƘŀƴ ǘƘƻǎŜ ǎǘŀǘŜŘ ƛƴ ǘƘŜ ƻũŜǊ ŘƻŎǳƳŜƴǘ ƻǊ ǇǊƻǎǇŜŎǘǳǎ ŦƻǊ 
ǇǳōƭƛŎŀǝƻƴ ƛƴ ǘƘŜ !ƴƴǳŀƭ wŜǇƻǊǘ ŀƭƻƴƎ ǿƛǘƘ ǘƘŜ ŎƻƳƳŜƴǘǎ ƻŦ 
ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜΦ

- Not 
applicable

рόсύ wŜǇƻǊǝƴƎ ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜΥ
рόсύ όŀύ wŜǇƻǊǝƴƎ ǘƻ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ
рόсύόŀύόƛύ ¢ƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ǊŜǇƻǊǘ ƻƴ ƛǘǎ ŀŎǝǾƛǝŜǎ ǘƻ ǘƘŜ .ƻŀǊŘΦ Ҟ
рόсύόŀύόƛƛύ ¢ƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ƛƳƳŜŘƛŀǘŜƭȅ ǊŜǇƻǊǘ ǘƻ ǘƘŜ .ƻŀǊŘ ƻƴ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ŬƴŘƛƴƎǎΣ ƛŦ ŀƴȅΥ
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/ƻƴŘƛǝƻƴ
bƻΦ ¢ƛǘƭŜ

/ƻƳǇƭƛŀƴŎŜ {ǘŀǘǳǎ
όtǳǘ Ҟ ƛƴ ǘƘŜ 

!ǇǇǊƻǇǊƛŀǘŜ ŎƻƭǳƳƴύ wŜƳŀǊƪǎ
όƛŦ ŀƴȅύ

/ƻƳǇƭƛŜŘ bƻǘ
/ƻƳǇƭƛŜŘ

рόсύόŀύόƛƛύόŀύ wŜǇƻǊǘ ƻƴ ŎƻƴƅƛŎǘǎ ƻŦ ƛƴǘŜǊŜǎǘǎΤ -  No such 
incident.

рόсύόŀύόƛƛύόōύ Suspected or presumed fraud or irregularity or material defect 
ƛŘŜƴǝŬŜŘ ƛƴ ǘƘŜ ƛƴǘŜǊƴŀƭ ŀǳŘƛǘ ŀƴŘ ŎƻƳǇƭƛŀƴŎŜ ǇǊƻŎŜǎǎ ƻǊ ƛƴ ǘƘŜ 
ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΤ

-  No such 
incident.

рόсύόŀύόƛƛύόŎύ Suspected infringement of laws, regulatory compliances 
ƛƴŎƭǳŘƛƴƎ ǎŜŎǳǊƛǝŜǎ ǊŜƭŀǘŜŘ ƭŀǿǎΣ ǊǳƭŜǎ ŀƴŘ ǊŜƎǳƭŀǝƻƴǎΤ ŀƴŘ

-  No such 
incident.

рόсύόŀύόƛƛύόŘύ !ƴȅ ƻǘƘŜǊ ƳŀǧŜǊ ǿƘƛŎƘ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ŘŜŜƳǎ ƴŜŎŜǎǎŀǊȅ 
ǎƘŀƭƭ ōŜ ŘƛǎŎƭƻǎŜŘ ǘƻ ǘƘŜ .ƻŀǊŘ ƛƳƳŜŘƛŀǘŜƭȅΤ

-  No such 
incident.

рόсύόōύ wŜǇƻǊǝƴƎ ǘƻ ǘƘŜ !ǳǘƘƻǊƛǝŜǎΥ
LŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ Ƙŀǎ ǊŜǇƻǊǘŜŘ ǘƻ ǘƘŜ .ƻŀǊŘ ŀōƻǳǘ ŀƴȅǘƘƛƴƎ 
ǿƘƛŎƘ Ƙŀǎ ƳŀǘŜǊƛŀƭ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŬƴŀƴŎƛŀƭ ŎƻƴŘƛǝƻƴ ŀƴŘ 
ǊŜǎǳƭǘǎ ƻŦ ƻǇŜǊŀǝƻƴ ŀƴŘ Ƙŀǎ ŘƛǎŎǳǎǎŜŘ ǿƛǘƘ ǘƘŜ .ƻŀǊŘ ŀƴŘ ǘƘŜ 
ƳŀƴŀƎŜƳŜƴǘ ǘƘŀǘ ŀƴȅ ǊŜŎǝŬŎŀǝƻƴ ƛǎ ƴŜŎŜǎǎŀǊȅ ŀƴŘ ƛŦ ǘƘŜ !ǳŘƛǘ 
/ƻƳƳƛǧŜŜ ŬƴŘǎ ǘƘŀǘ ǎǳŎƘ ǊŜŎǝŬŎŀǝƻƴ Ƙŀǎ ōŜŜƴ ǳƴǊŜŀǎƻƴŀōƭŜ 
ƛƎƴƻǊŜŘΣ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ǊŜǇƻǊǘ ǎǳŎƘ ŬƴŘƛƴƎ ǘƻ ǘƘŜ 
/ƻƳƳƛǎǎƛƻƴΣ ǳǇƻƴ ǊŜǇƻǊǝƴƎ ƻŦ ǎǳŎƘ ƳŀǧŜǊǎ ǘƻ ǘƘŜ .ƻŀǊŘ ŦƻǊ 
ǘƘǊŜŜ ǝƳŜǎ ƻǊ ŎƻƳǇƭŜǝƻƴ ƻŦ ŀ ǇŜǊƛƻŘ с όǎƛȄύ ƳƻƴǘƘǎ ŦǊƻƳ ǘƘŜ 
ŘŀǘŜ ƻŦ ŬǊǎǘ ǊŜǇƻǊǝƴƎ ǘƻ ǘƘŜ .ƻŀǊŘΣ ǿƘƛŎƘŜǾŜǊ ƛǎ ŜŀǊƭƛŜǊΦ

- No such 
incident.

рόтύ wŜǇƻǊǝƴƎ ǘƻ ǘƘŜ {ƘŀǊŜƘƻƭŘŜǊǎ ŀƴŘ DŜƴŜǊŀƭ LƴǾŜǎǘƻǊǎΥ
wŜǇƻǊǘ ƻƴ ŀŎǝǾƛǝŜǎ ŎŀǊǊƛŜŘ ƻǳǘ ōȅ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜΣ 
ƛƴŎƭǳŘƛƴƎ ŀƴȅ ǊŜǇƻǊǘ ƳŀŘŜ ǘƻ ǘƘŜ .ƻŀǊŘ ǳƴŘŜǊ ŎƻƴŘƛǝƻƴ bƻΦ рόсύ
όŀύόƛƛύ ŀōƻǾŜ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊΣ ǎƘŀƭƭ ōŜ ǎƛƎƴŜŘ ōȅ ǘƘŜ /ƘŀƛǊǇŜǊǎƻƴ 
ƻŦ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ŀƴŘ ŘƛǎŎƭƻǎŜŘ ƛƴ ǘƘŜ ŀƴƴǳŀƭ ǊŜǇƻǊǘ ƻŦ 
the issuer Company.

Ҟ Audit 
/ƻƳƳƛǧŜŜ 
report duly 

given in 
the Annual 

Report
6 bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜ όbw/ύΥ 
сόмύ wŜǎǇƻƴǎƛōƛƭƛǘȅ ǘƻ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ
сόмύόŀύ ¢ƘŜ /ƻƳǇŀƴȅ ǎƘŀƭƭ ƘŀǾŜ ŀ bƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ 

/ƻƳƳƛǧŜŜ όbw/ύ ŀǎ ŀ ǎǳōπŎƻƳƳƛǧŜŜ ƻŦ ǘƘŜ .ƻŀǊŘΤ
Ҟ  

сόмύόōύ ¢ƘŜ bw/ ǎƘŀƭƭ ŀǎǎƛǎǘ ǘƘŜ .ƻŀǊŘ ƛƴ ŦƻǊƳǳƭŀǝƻƴ ƻŦ ǘƘŜ ƴƻƳƛƴŀǝƻƴ 
ŎǊƛǘŜǊƛŀ ƻǊ ǇƻƭƛŎȅ ŦƻǊ ŘŜǘŜǊƳƛƴƛƴƎ ǉǳŀƭƛŬŎŀǝƻƴǎΣ ǇƻǎƛǝǾŜ 
ŀǧǊƛōǳǘŜǎΣ ŜȄǇŜǊƛŜƴŎŜǎ ŀƴŘ ƛƴŘŜǇŜƴŘŜƴŎŜ ƻŦ ŘƛǊŜŎǘƻǊǎ ŀƴŘ 
ǘƻǇ ƭŜǾŜƭ ŜȄŜŎǳǝǾŜ ŀǎ ǿŜƭƭ ŀǎ ŀ ǇƻƭƛŎȅ ŦƻǊ ŦƻǊƳŀƭ ǇǊƻŎŜǎǎ ƻŦ 
ŎƻƴǎƛŘŜǊƛƴƎ ǊŜƳǳƴŜǊŀǝƻƴ ƻŦ ŘƛǊŜŎǘƻǊǎΣ ǘƻǇ ƭŜǾŜƭ ŜȄŜŎǳǝǾŜΤ

Ҟ  ¢ƘŜ bw/ Řǳƭȅ 
discharged its 

ǊŜǎǇƻƴǎƛōƛƭƛǝŜǎ

сόмύόŎύ ¢ƘŜ ¢ŜǊƳǎ ƻŦ wŜŦŜǊŜƴŎŜ ό¢ƻwύ ƻŦ ǘƘŜ bw/ ǎƘŀƭƭ ōŜ ŎƭŜŀǊƭȅ ǎŜǘ 
ŦƻǊǘƘ ƛƴ ǿǊƛǝƴƎ ŎƻǾŜǊƛƴƎ ǘƘŜ ŀǊŜŀǎ ǎǘŀǘŜŘ ŀǘ ǘƘŜ ŎƻƴŘƛǝƻƴ bƻΦ 
сόрύ όōύΦ

Ҟ

сόнύ /ƻƴǎǝǘǳǝƻƴ ƻŦ ǘƘŜ bw/
сόнύόŀύ ¢ƘŜ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ŎƻƳǇǊƛǎŜ ƻŦ ŀǘ ƭŜŀǎǘ ǘƘǊŜŜ ƳŜƳōŜǊǎ 

ƛƴŎƭǳŘƛƴƎ ŀƴ ƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊΤ
Ҟ

сόнύόōύ !ǘ ƭŜŀǎǘ лн όǘǿƻύ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ōŜ ƴƻƴπ
ŜȄŜŎǳǝǾŜ ŘƛǊŜŎǘƻǊǎΤ

Ҟ

сόнύόŎύ aŜƳōŜǊǎ ƻŦ ǘƘŜ /ƻƳƳƛǧŜŜ ǎƘŀƭƭ ōŜ ƴƻƳƛƴŀǘŜŘ ŀƴŘ ŀǇǇƻƛƴǘŜŘ 
ōȅ ǘƘŜ .ƻŀǊŘΤ

Ҟ
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/ƻƴŘƛǝƻƴ
bƻΦ ¢ƛǘƭŜ

/ƻƳǇƭƛŀƴŎŜ {ǘŀǘǳǎ
όtǳǘ Ҟ ƛƴ ǘƘŜ 

!ǇǇǊƻǇǊƛŀǘŜ ŎƻƭǳƳƴύ wŜƳŀǊƪǎ
όƛŦ ŀƴȅύ

/ƻƳǇƭƛŜŘ bƻǘ
/ƻƳǇƭƛŜŘ

сόнύόŘύ ¢ƘŜ .ƻŀǊŘ ǎƘŀƭƭ ƘŀǾŜ ŀǳǘƘƻǊƛǘȅ ǘƻ ǊŜƳƻǾŜ ŀƴŘ ŀǇǇƻƛƴǘ ŀƴȅ 
ƳŜƳōŜǊ ƻŦ ǘƘŜ /ƻƳƳƛǧŜŜΤ

Ҟ

сόнύόŜύ Lƴ ŎŀǎŜ ƻŦ ŘŜŀǘƘΣ ǊŜǎƛƎƴŀǝƻƴΣ ŘƛǎǉǳŀƭƛŬŎŀǝƻƴΣ ƻǊ ǊŜƳƻǾŀƭ ƻŦ ŀƴȅ 
ƳŜƳōŜǊ ƻŦ ǘƘŜ /ƻƳƳƛǧŜŜ ƻǊ ƛƴ ŀƴȅ ƻǘƘŜǊ ŎŀǎŜǎ ƻŦ ǾŀŎŀƴŎƛŜǎΣ 
ǘƘŜ ōƻŀǊŘ ǎƘŀƭƭ Ŭƭƭ ǘƘŜ ǾŀŎŀƴŎȅ ǿƛǘƘƛƴ мул όƻƴŜ ƘǳƴŘǊŜŘ ŜƛƎƘǘȅύ 
Řŀȅǎ ƻŦ ƻŎŎǳǊǊƛƴƎ ǎǳŎƘ ǾŀŎŀƴŎȅ ƛƴ ǘƘŜ /ƻƳƳƛǧŜŜΤ

- No such 
incident in 

ǘƘŜ ǊŜǇƻǊǝƴƎ 
year

сόнύόŦύ ¢ƘŜ /ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ /ƻƳƳƛǧŜŜ Ƴŀȅ ŀǇǇƻƛƴǘ ƻǊ ŎƻπƻǇǘ ŀƴȅ 
ŜȄǘŜǊƴŀƭ ŜȄǇŜǊǘ ŀƴŘκ ƻǊ ƳŜƳōŜǊόǎύ ƻŦ ǎǘŀũ ǘƻ ǘƘŜ /ƻƳƳƛǧŜŜ 
ŀǎ ŀŘǾƛǎƻǊ ǿƘƻ ǎƘŀƭƭ ōŜ ƴƻƴπǾƻǝƴƎ ƳŜƳōŜǊΣ ƛŦ ǘƘŜ /ƘŀƛǊǇŜǊǎƻƴ 
ŦŜŜƭǎ ǘƘŀǘ ŀŘǾƛŎŜ ƻǊ ǎǳƎƎŜǎǝƻƴ ŦǊƻƳ ǎǳŎƘ ŜȄǘŜǊƴŀƭ ŜȄǇŜǊǘ ŀƴŘ 
κ ƻǊ ƳŜƳōŜǊόǎύ ƻŦ ǎǘŀũ ǎƘŀƭƭ ōŜ ǊŜǉǳƛǊŜŘ ƻǊ ǾŀƭǳŀōƭŜ ŦƻǊ ǘƘŜ 
/ƻƳƳƛǧŜŜΤ

- No such 
incident in 

ǘƘŜ ǊŜǇƻǊǝƴƎ 
year

сόнύόƎύ ¢ƘŜ /ƻƳǇŀƴȅ ǎŜŎǊŜǘŀǊȅ ǎƘŀƭƭ ŀŎǘ ŀǎ ǘƘŜ ǎŜŎǊŜǘŀǊȅ ƻŦ ǘƘŜ 
/ƻƳƳƛǧŜŜΤ

Ҟ

сόнύόƘύ ¢ƘŜ ǉǳƻǊǳƳ ƻŦ ǘƘŜ bw/ ƳŜŜǝƴƎ ǎƘŀƭƭ ƴƻǘ ŎƻƴǎǝǘǳǘŜ ǿƛǘƘƻǳǘ 
ŀǧŜƴŘŀƴŎŜ ƻŦ ŀǘ ƭŜŀǎǘ ŀƴ ƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊΤ

Ҟ

сόнύόƛύ No member of the NRC shall receive, either directly or indirectly, 
ŀƴȅ ǊŜƳǳƴŜǊŀǝƻƴ ŦƻǊ ŀƴȅ ŀŘǾƛǎƻǊȅ ƻǊ ŎƻƴǎǳƭǘŀƴŎȅ ǊƻƭŜ ƻǊ 
ƻǘƘŜǊǿƛǎŜΣ ƻǘƘŜǊ ǘƘŀƴ 5ƛǊŜŎǘƻǊΩǎ ŦŜŜǎ ƻǊ ƘƻƴƻǊŀǊƛǳƳ ŦǊƻƳ ǘƘŜ 
Company.

Ҟ  

сόоύ /ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ bw/Υ
сόоύόŀύ ¢ƘŜ .ƻŀǊŘ ǎƘŀƭƭ ǎŜƭŜŎǘ м όƻƴŜύ ƳŜƳōŜǊ ƻŦ ǘƘŜ bw/ ǘƻ ōŜ 

/ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ /ƻƳƳƛǧŜŜΣ ǿƘƻ ǎƘŀƭƭ ōŜ ŀƴ ƛƴŘŜǇŜƴŘŜƴǘ 
ŘƛǊŜŎǘƻǊΤ

Ҟ

сόоύόōύ In the absence of the Chairperson of the NRC, the remaining 
members may elect one of themselves as Chairperson for 
ǘƘŀǘ ǇŀǊǝŎǳƭŀǊ ƳŜŜǝƴƎΣ ǘƘŜ ǊŜŀǎƻƴ ƻŦ ŀōǎŜƴŎŜ ƻŦ ǘƘŜ ǊŜƎǳƭŀǊ 
/ƘŀƛǊǇŜǊǎƻƴ ǎƘŀƭƭ ōŜ Řǳƭȅ ǊŜŎƻǊŘŜŘ ƛƴ ǘƘŜ ƳƛƴǳǘŜǎΤ

- No such 
incident in 

ǘƘŜ ǊŜǇƻǊǝƴƎ 
year

сόоύόŎύ ¢ƘŜ /ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ bw/ ǎƘŀƭƭ ŀǧŜƴŘ ǘƘŜ ŀƴƴǳŀƭ ƎŜƴŜǊŀƭ 
ƳŜŜǝƴƎ ό!Daύ ǘƻ ŀƴǎǿŜǊ ǘƘŜ ǉǳŜǊƛŜǎ ƻŦ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΤ

Provieded that in absence of Chairperson of the NRC, any other 
member from the NRC shall be selected to be present in the 
ŀƴƴǳŀƭ ƎŜƴŜǊŀƭ ƳŜŜǝƴƎ ό!Daύ ŦƻǊ ŀƴǎǿŜǊƛƴƎ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊΣǎ 
queries and reason for absence of the Chairperson of the NRC 
shall be recorded in the minutes of the AGM.

Ҟ

сόпύ aŜŜǝƴƎ ƻŦ ǘƘŜ bw/Υ
сόпύόŀύ ¢ƘŜ bw/ ǎƘŀƭƭ ŎƻƴŘǳŎǘ ŀǘ ƭŜŀǎǘ ƻƴŜ ƳŜŜǝƴƎ ƛƴ ŀ ŬƴŀƴŎƛŀƭ ȅŜŀǊΤ Ҟ hƴŜ ƳŜŜǝƴƎ 

held
сόпύόōύ ¢ƘŜ /ƘŀƛǊǇŜǊǎƻƴ ƻŦ ǘƘŜ bw/ Ƴŀȅ ŎƻƴǾŜƴ ŀƴȅ ŜƳŜǊƎŜƴŎȅ 

ƳŜŜǝƴƎ ǳǇƻƴ ǊŜǉǳŜǎǘ ōȅ ŀƴȅ ƳŜƳōŜǊ ƻŦ ǘƘŜ bw/Τ
- No such 

incident in 
ǘƘŜ ǊŜǇƻǊǝƴƎ 

year
сόпύόŎύ ¢ƘŜ ǉǳƻǊǳƳ ƻŦ ǘƘŜ ƳŜŜǝƴƎ ƻŦ ǘƘŜ bw/ ǎƘŀƭƭ ōŜ ŎƻƴǎǝǘǳǘŜŘ ƛƴ 

presence of either two members or two third of the members 
ƻŦ ǘƘŜ /ƻƳƳƛǧŜŜΣ ǿƘƛŎƘŜǾŜǊ ƛǎ ƘƛƎƘŜǊΣ ǿƘŜǊŜ ǇǊŜǎŜƴŎŜ ƻŦ ŀƴ 
ƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊ ƛǎ Ƴǳǎǘ ŀǎ ǊŜǉǳƛǊŜŘ ǳƴŘŜǊ ŎƻƴŘƛǝƻƴ bƻΦ 
сόнύ όƘύΤ

Ҟ
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/ƻƴŘƛǝƻƴ
bƻΦ ¢ƛǘƭŜ

/ƻƳǇƭƛŀƴŎŜ {ǘŀǘǳǎ
όtǳǘ Ҟ ƛƴ ǘƘŜ 

!ǇǇǊƻǇǊƛŀǘŜ ŎƻƭǳƳƴύ wŜƳŀǊƪǎ
όƛŦ ŀƴȅύ

/ƻƳǇƭƛŜŘ bƻǘ
/ƻƳǇƭƛŜŘ

сόпύόŘύ ¢ƘŜ ǇǊƻŎŜŜŘƛƴƎǎ ƻŦ ŜŀŎƘ ƳŜŜǝƴƎ ƻŦ ǘƘŜ bw/ ǎƘŀƭƭ Řǳƭȅ ōŜ 
ǊŜŎƻǊŘŜŘ ƛƴ ǘƘŜ ƳƛƴǳǘŜǎ ŀƴŘ ǎǳŎƘ ƳƛƴǳǘŜǎ ǎƘŀƭƭ ōŜ ŎƻƴŬǊƳŜŘ ƛƴ 
ǘƘŜ ƴŜȄǘ ƳŜŜǝƴƎ ƻŦ ǘƘŜ bw/Φ

Ҟ

сόрύ wƻƭŜ ƻŦ ǘƘŜ bw/Υ
сόрύόŀύ NRC shall be independent and responsible or accountable to 

ǘƘŜ .ƻŀǊŘ ŀƴŘ ǘƻ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΤ
Ҟ

сόрύόōύ bw/ ǎƘŀƭƭ ƻǾŜǊǎŜŜΣ ŀƳƻƴƎ ƻǘƘŜǊǎΣ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ƳŀǧŜǊǎ ŀƴŘ ƳŀƪŜ ǊŜǇƻǊǘ ǿƛǘƘ ǊŜŎƻƳƳŜƴŘŀǝƻƴ ǘƻ 
ǘƘŜ .ƻŀǊŘΥ

сόрύόōύόƛύ CƻǊƳǳƭŀǝƴƎ ǘƘŜ ŎǊƛǘŜǊƛŀ ŦƻǊ ŘŜǘŜǊƳƛƴƛƴƎ ǉǳŀƭƛŬŎŀǝƻƴǎΣ ǇƻǎƛǝǾŜ 
ŀǧǊƛōǳǘŜǎ ŀƴŘ ƛƴŘŜǇŜƴŘŜƴŎŜ ƻŦ ŀ ŘƛǊŜŎǘƻǊ ŀƴŘ ǊŜŎƻƳƳŜƴŘ 
ŀ ǇƻƭƛŎȅ ǘƻ ǘƘŜ .ƻŀǊŘΣ ǊŜƭŀǝƴƎ ǘƻ ǘƘŜ ǊŜƳǳƴŜǊŀǝƻƴ ƻŦ ǘƘŜ 
ŘƛǊŜŎǘƻǊǎΣ ǘƻǇ ƭŜǾŜƭ ŜȄŜŎǳǝǾŜΣ ŎƻƴǎƛŘŜǊƛƴƎ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ

Ҟ

сόрύόōύόƛύόŀύ ¢ƘŜ ƭŜǾŜƭ ŀƴŘ ŎƻƳǇƻǎƛǝƻƴ ƻŦ ǊŜƳǳƴŜǊŀǝƻƴ ƛǎ ǊŜŀǎƻƴŀōƭŜ ŀƴŘ 
ǎǳŶŎƛŜƴǘ ǘƻ ŀǧǊŀŎǘΣ ǊŜǘŀƛƴ ŀƴŘ ƳƻǝǾŀǘŜ ǎǳƛǘŀōƭŜ ŘƛǊŜŎǘƻǊǎ ǘƻ 
Ǌǳƴ ǘƘŜ /ƻƳǇŀƴȅ ǎǳŎŎŜǎǎŦǳƭƭȅΤ

Ҟ

сόрύόōύόƛύόōύ ¢ƘŜ ǊŜƭŀǝƻƴǎƘƛǇ ƻŦ ǊŜƳǳƴŜǊŀǝƻƴ ǘƻ ǇŜǊŦƻǊƳŀƴŎŜ ƛǎ ŎƭŜŀǊ ŀƴŘ 
ƳŜŜǘǎ ŀǇǇǊƻǇǊƛŀǘŜ ǇŜǊŦƻǊƳŀƴŎŜ ōŜƴŎƘƳŀǊƪǎΤ ŀƴŘ

Ҟ

сόрύόōύόƛύόŎύ wŜƳǳƴŜǊŀǝƻƴ ǘƻ ŘƛǊŜŎǘƻǊǎΣ ǘƻǇ ƭŜǾŜƭ ŜȄŜŎǳǝǾŜ ƛƴǾƻƭǾŜǎ ŀ 
ōŀƭŀƴŎŜ ōŜǘǿŜŜƴ ŬȄŜŘ ŀƴŘ ƛƴŎŜƴǝǾŜ Ǉŀȅ ǊŜƅŜŎǝƻƴ ǎƘƻǊǘ ŀƴŘ 
ƭƻƴƎπǘŜǊƳ ǇŜǊŦƻǊƳŀƴŎŜ ƻōƧŜŎǝǾŜǎ ŀǇǇǊƻǇǊƛŀǘŜ ǘƻ ǘƘŜ ǿƻǊƪƛƴƎ 
ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ŀƴŘ ƛǘǎ ƎƻŀƭΤ 

Ҟ

сόрύόōύόƛƛύ 5ŜǾƛǎƛƴƎ ŀ ǇƻƭƛŎȅ ƻƴ .ƻŀǊŘΩǎ ŘƛǾŜǊǎƛǘȅ ǘŀƪƛƴƎ ƛƴǘƻ ŎƻƴǎƛŘŜǊŀǝƻƴ 
ŀƎŜΣ ƎŜƴŘŜǊΣ ŜȄǇŜǊƛŜƴŎŜΣ ŜǘƘƴƛŎƛǘȅΣ ŜŘǳŎŀǝƻƴŀƭ ōŀŎƪƎǊƻǳƴŘ ŀƴŘ 
ƴŀǝƻƴŀƭƛǘȅΤ

Ҟ

сόрύόōύόƛƛƛύ LŘŜƴǝŦȅƛƴƎ ǇŜǊǎƻƴǎ ǿƘƻ ŀǊŜ ǉǳŀƭƛŬŜŘ ǘƻ ōŜŎƻƳŜ ŘƛǊŜŎǘƻǊǎ 
ŀƴŘ ǿƘƻ Ƴŀȅ ōŜ ŀǇǇƻƛƴǘŜŘ ƛƴ ǘƻǇ ƭŜǾŜƭ ŜȄŜŎǳǝǾŜ Ǉƻǎƛǝƻƴ ƛƴ 
accordance with the criteria laid down, and recommended their 
ŀǇǇƻƛƴǘƳŜƴǘ ŀƴŘ ǊŜƳƻǾŀƭ ǘƻ ǘƘŜ .ƻŀǊŘΤ

Ҟ

сόрύόōύόƛǾύ CƻǊƳǳƭŀǝƴƎ ǘƘŜ ŎǊƛǘŜǊƛŀ ŦƻǊ ŜǾŀƭǳŀǝƻƴ ƻŦ ǇŜǊŦƻǊƳŀƴŎŜ ƻŦ 
ƛƴŘŜǇŜƴŘŜƴǘ ŘƛǊŜŎǘƻǊǎ ŀƴŘ ǘƘŜ .ƻŀǊŘΤ

Ҟ

сόрύόōύόǾύ LŘŜƴǝŬŎŀǝƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƴŜŜŘǎ ŦƻǊ ŜƳǇƭƻȅŜŜǎ ŀǘ ŘƛũŜǊŜƴǘ 
ƭŜǾŜƭǎ ŀƴŘ ŘŜǘŜǊƳƛƴŜ ǘƘŜƛǊ ǎŜƭŜŎǝƻƴΣ ǘǊŀƴǎŦŜǊ ƻǊ ǊŜǇƭŀŎŜƳŜƴǘ 
ŀƴŘ ǇǊƻƳƻǝƻƴ ŎǊƛǘŜǊƛŀΤ ŀƴŘ 

Ҟ

сόрύόōύόǾƛύ Developing, recommending and reviewing annually the 
/ƻƳǇŀƴȅΩǎ ƘǳƳŀƴ ǊŜǎƻǳǊŎŜ ŀƴŘ ǘǊŀƛƴƛƴƎ ǇƻƭƛŎƛŜǎΤ

Ҟ

сόрύόŎύ ¢ƘŜ /ƻƳǇŀƴȅ ǎƘŀƭƭ ŘƛǎŎƭƻǎŜ ǘƘŜ ƴƻƳƛƴŀǝƻƴ ŀƴŘ ǊŜƳǳƴŜǊŀǝƻƴ 
ǇƻƭƛŎȅ ŀƴŘ ǘƘŜ ŜǾŀƭǳŀǝƻƴ ŎǊƛǘŜǊƛŀ ŀƴŘ ŀŎǝǾƛǝŜǎ ƻŦ bw/ ŘǳǊƛƴƎ 
the year at a glance in its annual report.

Ҟ

7 9ȄǘŜǊƴŀƭ ƻǊ {ǘŀǘǳǘƻǊȅ !ǳŘƛǘƻǊǎΥ
тόмύ ¢ƘŜ ƛǎǎǳŜǊ /ƻƳǇŀƴȅ ǎƘŀƭƭ ƴƻǘ ŜƴƎŀƎŜ ƛǘǎ ŜȄǘŜǊƴŀƭ ƻǊ ǎǘŀǘǳǘƻǊȅ ŀǳŘƛǘƻǊǎ ǘƻ ǇŜǊŦƻǊƳ ǘƘŜ ŦƻƭƭƻǿƛƴƎ 

ǎŜǊǾƛŎŜǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΣ ƴŀƳŜƭȅΥ
тόмύόƛύ !ǇǇǊŀƛǎŀƭ ƻǊ Ǿŀƭǳŀǝƻƴ ǎŜǊǾƛŎŜ ƻǊ ŦŀƛǊƴŜǎǎ ƻǇƛƴƛƻƴǎΤ Ҟ As declared 

by the 
Auditor

тόмύόƛƛύ CƛƴŀƴŎƛŀƭ ƛƴŦƻǊƳŀǝƻƴ ǎȅǎǘŜƳǎ ŘŜǎƛƎƴ ŀƴŘ ƛƳǇƭŜƳŜƴǘŀǝƻƴΤ Ҟ Do
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/ƻƴŘƛǝƻƴ
bƻΦ ¢ƛǘƭŜ

/ƻƳǇƭƛŀƴŎŜ {ǘŀǘǳǎ
όtǳǘ Ҟ ƛƴ ǘƘŜ 

!ǇǇǊƻǇǊƛŀǘŜ ŎƻƭǳƳƴύ wŜƳŀǊƪǎ
όƛŦ ŀƴȅύ

/ƻƳǇƭƛŜŘ bƻǘ
/ƻƳǇƭƛŜŘ

тόмύόƛƛƛύ .ƻƻƪπƪŜŜǇƛƴƎ ƻǊ ƻǘƘŜǊ ǎŜǊǾƛŎŜǎ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ŀŎŎƻǳƴǝƴƎ 
ǊŜŎƻǊŘǎ ƻǊ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΤ

Ҟ Do

тόмύόƛǾύ .ǊƻƪŜǊπŘŜŀƭŜǊ ǎŜǊǾƛŎŜǎΤ Ҟ Do
тόмύόǾύ !ŎǘǳŀǊƛŀƭ ǎŜǊǾƛŎŜǎΤ Ҟ Do
тόмύόǾƛύ LƴǘŜǊƴŀƭ ŀǳŘƛǘ ǎŜǊǾƛŎŜǎ ƻǊ ǎǇŜŎƛŀƭ ŀǳŘƛǘ ǎŜǊǾƛŎŜǎΤ Ҟ Do
тόмύόǾƛƛύ !ƴȅ ǎŜǊǾƛŎŜǎ ǘƘŀǘ ǘƘŜ !ǳŘƛǘ /ƻƳƳƛǧŜŜ ŘŜǘŜǊƳƛƴŜǎΤ Ҟ Do
тόмύόǾƛƛƛύ !ǳŘƛǘ ƻǊ ŎŜǊǝŬŎŀǝƻƴ ǎŜǊǾƛŎŜǎ ƻƴ ŎƻƳǇƭƛŀƴŎŜ ƻŦ ŎƻǊǇƻǊŀǘŜ 

ƎƻǾŜǊƴŀƴŎŜ ŀǎ ǊŜǉǳƛǊŜŘ ǳƴŘŜǊ ŎƻƴŘƛǝƻƴ bƻΦ фόмύΤ ŀƴŘ
Ҟ Do

тόмύόƛȄύ !ƴȅ ƻǘƘŜǊ ǎŜǊǾƛŎŜ ǘƘŀǘ ŎǊŜŀǘŜǎ ŎƻƴƅƛŎǘǎ ƻŦ ƛƴǘŜǊŜǎǘΦ Ҟ Do
тόнύ bƻ ǇŀǊǘƴŜǊ ƻǊ ŜƳǇƭƻȅŜŜǎ ƻŦ ǘƘŜ ŜȄǘŜǊƴŀƭ ŀǳŘƛǘ ŬǊƳǎ ǎƘŀƭƭ 

possess any share of the Company they audit at least during 
ǘƘŜ ǘŜƴǳǊŜ ƻŦ ǘƘŜƛǊ ŀǳŘƛǘ ŀǎǎƛƎƴƳŜƴǘ ƻŦ ǘƘŀǘ /ƻƳǇŀƴȅΤ Ƙƛǎ ƻǊ 
her family members also shall not hold any shares in the said 
/ƻƳǇŀƴȅΤ

Provided that spouse, son, daughter, father, mother, btother, 
sister, son-in-law and daughter-in-law shall be considered as 
ŦŀƳƛƭȅ ƳŜƳōŜǊǎ Τ

Ҟ

тόоύ wŜǇǊŜǎŜƴǘŀǝǾŜ ƻŦ ŜȄǘŜǊƴŀƭ ƻǊ ǎǘŀǘǳǘƻǊȅ ŀǳŘƛǘƻǊǎ ǎƘŀƭƭ ǊŜƳŀƛƴ 
ǇǊŜǎŜƴǘ ƛƴ ǘƘŜ {ƘŀǊŜƘƻƭŘŜǊǎΩ aŜŜǝƴƎ ό!ƴƴǳŀƭ DŜƴŜǊŀƭ aŜŜǝƴƎ 
ƻǊ 9ȄǘǊŀƻǊŘƛƴŀǊȅ DŜƴŜǊŀƭ aŜŜǝƴƎύ ǘƻ ŀƴǎǿŜǊ ǘƘŜ ǉǳŜǊƛŜǎ ƻŦ ǘƘŜ 
shareholders. 

Ҟ

8 aŀƛƴǘŀƛƴƛƴƎ ŀ ǿŜōǎƛǘŜ ōȅ ǘƘŜ /ƻƳǇŀƴȅΥ
уόмύ ¢ƘŜ /ƻƳǇŀƴȅ ǎƘŀƭƭ ƘŀǾŜ ŀƴ ƻŶŎƛŀƭ ǿŜōǎƛǘŜ ƭƛƴƪŜŘ ǿƛǘƘ ǘƘŜ 

website of the stock exchange.
Ҟ www.

ǇǊƻǾŀǝƛƴǎǳǊŀƴŎŜΦ
com

уόнύ ¢ƘŜ /ƻƳǇŀƴȅ ǎƘŀƭƭ ƪŜŜǇ ǘƘŜ ǿŜōǎƛǘŜ ŦǳƴŎǝƻƴŀƭ ŦǊƻƳ ǘƘŜ ŘŀǘŜ 
ƻŦ ƭƛǎǝƴƎΦ

Ҟ

уόоύ ¢ƘŜ /ƻƳǇŀƴȅ ǎƘŀƭƭ ƳŀƪŜ ŀǾŀƛƭŀōƭŜ ǘƘŜ ŘŜǘŀƛƭŜŘ ŘƛǎŎƭƻǎǳǊŜǎ 
ƻƴ ƛǘǎ ǿŜōǎƛǘŜ ŀǎ ǊŜǉǳƛǊŜŘ ǳƴŘŜǊ ǘƘŜ ƭƛǎǝƴƎ ǊŜƎǳƭŀǝƻƴǎ ƻŦ ǘƘŜ 
ŎƻƴŎŜǊƴŜŘ ǎǘƻŎƪ ŜȄŎƘŀƴƎŜόǎύΦ

Ҟ

9 wŜǇƻǊǝƴƎ ŀƴŘ /ƻƳǇƭƛŀƴŎŜ ƻŦ /ƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜΥ
фόмύ ¢ƘŜ /ƻƳǇŀƴȅ ǎƘŀƭƭ ƻōǘŀƛƴ ŀ ŎŜǊǝŬŎŀǘŜ ŦǊƻƳ ŀ ǇǊŀŎǝŎƛƴƎ 

tǊƻŦŜǎǎƛƻƴŀƭ !ŎŎƻǳƴǘŀƴǘ ƻǊ {ŜŎǊŜǘŀǊȅ ό/ƘŀǊǘŜǊŜŘ !ŎŎƻǳƴǘŀƴǘ 
ƻǊ /ƻǎǘ ŀƴŘ aŀƴŀƎŜƳŜƴǘ !ŎŎƻǳƴǘŀƴǘ ƻǊ /ƘŀǊǘŜǊŜŘ {ŜŎǊŜǘŀǊȅύ  
ƻǘƘŜǊ ǘƘŀƴ ƛǘǎ ǎǘŀǘǳǘƻǊȅ ŀǳŘƛǘƻǊǎ ƻǊ ŀǳŘƛǘ ŬǊƳ ƻƴ ȅŜŀǊƭȅ ōŀǎƛǎ 
ǊŜƎŀǊŘƛƴƎ ŎƻƳǇƭƛŀƴŎŜ ƻŦ ŎƻƴŘƛǝƻƴǎ ƻŦ /ƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜ 
/ƻŘŜ ƻŦ ǘƘŜ /ƻƳƳƛǎǎƛƻƴ ŀƴŘ ǎƘŀƭƭ ǎǳŎƘ ŎŜǊǝŬŎŀǘŜ ǎƘŀƭƭ ōŜ 
disclosed in the Annual Report.

Ҟ ¢ƘŜ 
ŎŜǊǝŬŎŀǝƻƴ 
is given in 
the Annual 

Report

фόнύ ¢ƘŜ ǇǊƻŦŜǎǎƛƻƴŀƭ ǿƘƻ ǿƛƭƭ ǇǊƻǾƛŘŜ ǘƘŜ ŎŜǊǝŬŎŀǘŜ ƻƴ ŎƻƳǇƭƛŀƴŎŜ 
of this Corporate Governance Code shall be appointed by the 
ǎƘŀǊŜƘƻƭŘŜǊǎ ƛƴ ǘƘŜ ŀƴƴǳŀƭ ƎŜƴŜǊŀƭ ƳŜŜǝƴƎΦ

Ҟ Appointed at 
AGM

фόоύ ¢ƘŜ ŘƛǊŜŎǘƻǊǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ǎƘŀƭƭ ǎǘŀǘŜΣ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ 
ǘƘŜ !ƴƴŜȄǳǊŜπ/ ŀǧŀŎƘŜŘΣ ƛƴ ǘƘŜ ŘƛǊŜŎǘƻǊǎΩ ǊŜǇƻǊǘ ǿƘŜǘƘŜǊ ǘƘŜ 
/ƻƳǇŀƴȅ Ƙŀǎ ŎƻƳǇƭƛŜŘ ǿƛǘƘ ǘƘŜǎŜ ŎƻƴŘƛǝƻƴǎ ƻǊ ƴƻǘΦ

Ҟ Given in 
the Annual 

Report
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мΦлр όȄȄƛƛύ ¢ƘŜ ƴǳƳōŜǊ ƻŦ .ƻŀǊŘ ƳŜŜǝƴƎǎ ƘŜƭŘ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊ ŀƴŘ ŀǧŜƴŘŀƴŎŜ ōȅ ŜŀŎƘ ŘƛǊŜŎǘƻǊ ŀǊŜ ŀǎ ǳƴŘŜǊΤ

{ƭΦ bŀƳŜ ƻŦ 5ƛǊŜŎǘƻǊǎ tƻǎƛǝƻƴ ¢ƻǘŀƭ bƻǎ ƻŦ 
.ƻŀǊŘ aŜŜǝƴƎ !ǧŜƴŘŀƴŎŜ

1 !ƭπIŀƧ aƻƘŀƳƳŜŘ aƻŬȊǳǊ wŀƘƳŀƴ Chairman 4 4
н aŀǊƻƻŦ {ŀǧŀǊ !ƭƛ Vice Chairman 4 4
о Md. Momin Ali Director 4 о
4 Shahjahan Kabir Director 4 4
р Abdur Rahman Ansary Director 4 о
6 Sabrina Yeasmin Director 4 4
т Pradip Kumar Das Director 4 4
у Md. Habibur Rahman Director 4 4
9 Mohammed Saiduzzaman Director н н

мл Habib E Alam Chowdhury Ind. Director 4 4
11 Md. Mahbubur Rahman FCA Ind. Director 4 4
мн M. Harunur Rashid, Ph.D Ind. Director о 1
мо Kishower Amin FCA Ind. Director 4 о
14 Md. Zahedul Islam Managing Director 4 4

мΦлр όȄȄƛƛƛύ	¢ƘŜ ǇŀǧŜǊƴ ƻŦ ǎƘŀǊŜƘƻƭŘƛƴƎǎΥ
!ǘ 5ŜŎŜƳōŜǊ омΣ нлнр ǘƘŜ ǇŀǧŜǊƴ ƻŦ ǎƘŀǊŜƘƻƭŘƛƴƎǎ ŀǊŜ ƎƛǾŜƴ ōŜƭƻǿΥ

Directors & Sponsors онΦоу

DŜƴŜǊŀƭ tǳōƭƛŎ LƴŎƭǳŘƛƴƎ ¦ƴƛǘ CǳƴŘΣ aǳǘǳŀƭ CǳƴŘ Σ CƛƴŀƴŎƛŀƭ Lƴǎǝǘǳǝƻƴǎ ŜǘŎΦ стΦсн

¢ƻǘŀƭ {ƘŀǊŜǎ мллΦллл

мΦлрόȄȄƛƛƛύ ŀύ {ƘŀǊŜƘƻƭŘƛƴƎ ƻŦ tŀǊŜƴǘκ {ǳōǎƛŘƛŀǊȅκ !ǎǎƻŎƛŀǘŜŘ /ƻƳǇŀƴƛŜǎ ŀƴŘ ƻǘƘŜǊ ǊŜƭŀǘŜŘ tŀǊǝŜǎΥ bƛƭ

мΦлр όȄȄƛƛƛύ ōύ {ƘŀǊŜƘƻƭŘƛƴƎǎ ƻŦ 5ƛǊŜŎǘƻǊǎ ϧ {ǇƻƴǎƻǊǎ ŀǊŜ ŀǎ ǳƴŘŜǊΥ

{[ bƻΦ {ƘŀǊŜƘƻƭŘƛƴƎǎ ƻŦ 5ƛǊŜŎǘƻǊǎ 5ŜǎƛƎƴŀǝƻƴ bƻΦ ƻŦ {ƘŀǊŜǎ IƻƭŘƛƴƎǎ ό҈ύ

1 !ƭπIŀƧ aƻƘŀƳƳŜŘ aƻŬȊǳǊ wŀƘƳŀƴ Chairman умнΣмоо нΦлмр

н aŀǊƻƻŦ {ŀǧŀǊ !ƭƛ Vice Chairman нΣнлоΣтот рΦпст

о Md. Momin Ali Director ултΣнпл нΦлло

4 Shahjahan Kabir Director улфΣупм нΦллф

р Abdur Rahman Ansary Director ултΣмрп нΦллн

6 Pradip Kumar Das Director нΣопоΣррл рΦумп

т Md. Habibur Rahman Director улуΣусн нΦллт

у Mohammed Saiduzzaman Director улфΣллл нΦллл

9 Habib E Alam Chowdhury Ind. Director  -  -

мл Kishower Amin FCA Ind. Director - -

11 Joarder Nowsher Ali FCA Sponsor морΣтну лΦоот

мн aƻƘŀƳƳŀŘ !ƭƛ ¢ŀƭǳƪŘŜǊ Sponsor улсΣнпм нΦллл

мо Alhaj Mohammed Ali Sponsor фпнΣстп нΦооу

14 Al-Haj Shahadat Hussain Sponsor улсΣснс нΦллм

мр Sabrina Yeasmin Sponsor унлΣтнс нΦлос

¢ƻǘŀƭ моΣлроΣрмн онΦоу
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мΦлр όȄȄƛƛƛύ Ŏύ {ƘŀǊŜƘƻƭŘƛƴƎǎ ƻŦ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊΣ IŜŀŘ ƻŦ LƴǘŜǊƴŀƭ !ǳŘƛǘΣ /ƘƛŜŦ CƛƴŀƴŎƛŀƭ hŶŎŜǊΣ /ƻƳǇŀƴȅ {ŜŎǊŜǘŀǊȅ 
ŀƴŘ ǘƘŜƛǊ ǎǇƻǳǎŜǎ ŀƴŘ ƳƛƴƻǊ ŎƘƛƭŘǊŜƴ ŀǊŜ ŀǎ ǳƴŘŜǊ ŀǎ ƻƴ омΦмнΦнлнр

{ƭ bƻΦ bŀƳŜ 5ŜǎƛƎƴŀǝƻƴ bƻΦ ƻŦ {ƘŀǊŜǎ IƻƭŘƛƴƎǎ ό҈ύ

1 ŀύ aŘΦ ½ŀƘŜŘǳƭ LǎƭŀƳ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ  -

ōύ {ǇƻǳǎŜǎ ŀƴŘ aƛƴƻǊ /ƘƛƭŘǊŜƴ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ  -

н ŀύ {Ƙŀƪŀǿŀǘ Iƻǎǎŀƛƴ aŀƳǳƴ HIAC & Addl. MD мΣмсл лΦлло

ōύ {ǇƻǳǎŜǎ ŀƴŘ aƛƴƻǊ /ƘƛƭŘǊŜƴ HIAC & Addl. MD  -

о ŀύ aƻƘŀƳƳƻŘ aƻǘƘŀƘŜǊ Iƻǎǎŀƛƴ Company Secretary -

ōύ {ǇƻǳǎŜǎ ŀƴŘ aƛƴƻǊ /ƘƛƭŘǊŜƴ Company Secretary -

4 ŀύ aƻƘŀƳƳŜŘ {ŜǊŀƧǳƭ LǎƭŀƳ /ƘƛŜŦ CƛƴŀƴŎŜ hŶŎŜǊ  -

ōύ {ǇƻǳǎŜǎ ŀƴŘ aƛƴƻǊ /ƘƛƭŘǊŜƴ /ƘƛŜŦ CƛƴŀƴŎŜ hŶŎŜǊ -

мΦлр όȄȄƛƛƛύ Řύ {ƘŀǊŜƘƻƭŘƛƴƎǎ ƻŦ 9ȄŜŎǳǝǾŜ ŀǊŜ ŀǎ ǳƴŘŜǊ

{ƭ bƻΦ bŀƳŜ 5ŜǎƛƎƴŀǝƻƴ bƻΦ ƻŦ {ƘŀǊŜǎ IƻƭŘƛƴƎǎ ό҈ύ

1 Mr. Saiful Islam Azad Addl. MD мтΣнур лΦлпо

мΦлр όȄȄƛƛƛύ Ŝύ [ƛǎǘ ƻŦ {ƘŀǊŜƘƻƭŘŜǊǎ ƘƻƭŘƛƴƎ ǘŜƴ ǇŜǊŎŜƴǘ όмл҈ύ ƻǊ ƳƻǊŜ ǾƻǝƴƎ ƛƴǘŜǊŜǎǘ ƛƴ ǘƘŜ ŎƻƳǇŀƴȅΥ bƛƭ
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wŜǇƻǊǘ ƻƴ ǘƘŜ !ǳŘƛǘ ƻŦ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ

hǇƛƴƛƻƴ
²Ŝ ƘŀǾŜ ŀǳŘƛǘŜŘ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƻŦ tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ όǘƘŜ /ƻƳǇŀƴȅύΣ ǿƘƛŎƘ ŎƻƳǇǊƛǎŜ ǘƘŜ {ǘŀǘŜƳŜƴǘ ƻŦ 
CƛƴŀƴŎƛŀƭ tƻǎƛǝƻƴ ŀǎ ŀǘ омǎǘ 5ŜŎŜƳōŜǊΣ нлнрΣ ǘƘŜ {ǘŀǘŜƳŜƴǘ ƻŦ tǊƻŬǘ ƻǊ ƭƻǎǎ ŀƴŘ hǘƘŜǊ /ƻƳǇǊŜƘŜƴǎƛǾŜ LƴŎƻƳŜΣ tǊƻŬǘ 
ŀƴŘ [ƻǎǎ !ǇǇǊƻǇǊƛŀǝƻƴ !ŎŎƻǳƴǘΣ /ƻƴǎƻƭƛŘŀǘŜŘ LƴǎǳǊŀƴŎŜ wŜǾŜƴǳŜ !ŎŎƻǳƴǘǎΣ CƛǊŜ LƴǎǳǊŀƴŎŜ wŜǾŜƴǳŜ !ŎŎƻǳƴǘΣ aŀǊƛƴŜ 
Cargo Insurance Revenue Account, Marine Hull Insurance Revenue Account, Motor Insurance Revenue Account, 
Miscellaneous Insurance Revenue Account, Statement of Changes in Equity and Statement of Cash Flows for the year 
ǘƘŜƴ ŜƴŘŜŘΣ /ƭŀǎǎƛŬŜŘ {ǳƳƳŀǊȅ ƻŦ !ǎǎŜǘǎ ŀǎ ŀǘ омǎǘ 5ŜŎŜƳōŜǊΣ нлнр ŀƴŘ ƴƻǘŜǎ ǘƻ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƛƴ ǿƘƛŎƘ 
ǘƘŜ ǊŜǘǳǊƴǎ ŦǊƻƳ ǘƘŜ ōǊŀƴŎƘ ƻŶŎŜǎ ŎŜǊǝŬŜŘ ōȅ ōǊŀƴŎƘ ƳŀƴŀƎŜǊǎ ƘŀǾŜ ōŜŜƴ ƛƴŎƻǊǇƻǊŀǘŜŘ ƛƴŎƭǳŘƛƴƎ ŀ ǎǳƳƳŀǊȅ ƻŦ 
ǎƛƎƴƛŬŎŀƴǘ ŀŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ ŀƴŘ ƻǘƘŜǊ ŜȄǇƭŀƴŀǘƻǊȅ ƛƴŦƻǊƳŀǝƻƴ ŘƛǎŎƭƻǎŜŘ ƛƴ ƴƻǘŜǎ м ǘƻ рл ŀƴŘ !ƴƴŜȄǳǊŜπ!Φ

Lƴ ƻǳǊ ƻǇƛƴƛƻƴΣ ǘƘŜ ŀŎŎƻƳǇŀƴȅƛƴƎ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǇǊŜǎŜƴǘ ŦŀƛǊƭȅΣ ƛƴ ŀƭƭ ƳŀǘŜǊƛŀƭ ǊŜǎǇŜŎǘǎΣ ǘƘŜ ŬƴŀƴŎƛŀƭ Ǉƻǎƛǝƻƴ 
ƻŦ ǘƘŜ ŎƻƳǇŀƴȅ ŀǎ ŀǘ омǎǘ 5ŜŎŜƳōŜǊΣ нлнр ŀƴŘ ƛǘǎ ŬƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜ ŀƴŘ ƛǘǎ ŎŀǎƘ ƅƻǿǎ ŦƻǊ ǘƘŜ ȅŜŀǊ ǘƘŜƴ ŜƴŘŜŘ 
ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ LƴǘŜǊƴŀǝƻƴŀƭ CƛƴŀƴŎƛŀƭ wŜǇƻǊǝƴƎ {ǘŀƴŘŀǊŘǎ όLCw{ǎύΣ ǘƘŜ /ƻƳǇŀƴƛŜǎ !ŎǘΣ мффпΣ ǘƘŜ LƴǎǳǊŀƴŎŜ !ŎǘΣ 
нлмлΣ ǘƘŜ LƴǎǳǊŀƴŎŜ wǳƭŜǎ мфруΣ ǘƘŜ .ŀƴƎƭŀŘŜǎƘ {ŜŎǳǊƛǝŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ wǳƭŜǎΣ нлнл ŀƴŘ ƻǘƘŜǊ ŀǇǇƭƛŎŀōƭŜ ƭŀǿǎ ŀƴŘ 
ǊŜƎǳƭŀǝƻƴǎΦ

.ŀǎƛǎ ŦƻǊ hǇƛƴƛƻƴ
²Ŝ ŎƻƴŘǳŎǘŜŘ ƻǳǊ ŀǳŘƛǘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ LƴǘŜǊƴŀǝƻƴŀƭ {ǘŀƴŘŀǊŘǎ ƻƴ !ǳŘƛǝƴƎ όL{!ǎύΦ hǳǊ ǊŜǎǇƻƴǎƛōƛƭƛǝŜǎ ǳƴŘŜǊ 
ǘƘƻǎŜ ǎǘŀƴŘŀǊŘǎ ŀǊŜ ŦǳǊǘƘŜǊ ŘŜǎŎǊƛōŜŘ ƛƴ ǘƘŜ !ǳŘƛǘƻǊǎΩ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ŦƻǊ ǘƘŜ !ǳŘƛǘ ƻŦ ǘƘŜ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ 
ǎŜŎǝƻƴ ƻŦ ƻǳǊ ǊŜǇƻǊǘΦ ²Ŝ ŀǊŜ ƛƴŘŜǇŜƴŘŜƴǘ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ LƴǘŜǊƴŀǝƻƴŀƭ 9ǘƘƛŎǎ {ǘŀƴŘŀǊŘǎ 
.ƻŀǊŘ ŦƻǊ !ŎŎƻǳƴǘŀƴǘǎΩ /ƻŘŜ ƻŦ 9ǘƘƛŎǎ ŦƻǊ tǊƻŦŜǎǎƛƻƴŀƭ !ŎŎƻǳƴǘŀƴǘǎ όL9{.! /ƻŘŜύ ǘƻƎŜǘƘŜǊ ǿƛǘƘ ǘƘŜ ŜǘƘƛŎŀƭ 
ǊŜǉǳƛǊŜƳŜƴǘǎ ǘƘŀǘ ŀǊŜ ǊŜƭŜǾŀƴǘ ǘƻ ƻǳǊ ŀǳŘƛǘ ƻŦ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƛƴ .ŀƴƎƭŀŘŜǎƘΣ ŀƴŘ ǿŜ ƘŀǾŜ ŦǳƭŬƭƭŜŘ ƻǳǊ 
ƻǘƘŜǊ ŜǘƘƛŎŀƭ ǊŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ L9{.! /ƻŘŜΦ ²Ŝ ōŜƭƛŜǾŜ ǘƘŀǘ ǘƘŜ ŀǳŘƛǘ ŜǾƛŘŜƴŎŜ ǿŜ ƘŀǾŜ 
ƻōǘŀƛƴŜŘ ƛǎ ǎǳŶŎƛŜƴǘ ŀƴŘ ŀǇǇǊƻǇǊƛŀǘŜ ǘƻ ǇǊƻǾƛŘŜ ŀ ōŀǎƛǎ ŦƻǊ ƻǳǊ ƻǇƛƴƛƻƴΦ

YŜȅ !ǳŘƛǘ aŀǧŜǊǎ
YŜȅ ŀǳŘƛǘ ƳŀǧŜǊǎ ŀǊŜ ǘƘƻǎŜ ƳŀǧŜǊǎ ǘƘŀǘΣ ƛƴ ƻǳǊ ǇǊƻŦŜǎǎƛƻƴŀƭ ƧǳŘƎƳŜƴǘΣ ǿŜǊŜ ƻŦ Ƴƻǎǘ ǎƛƎƴƛŬŎŀƴŎŜ ƛƴ ƻǳǊ ŀǳŘƛǘ ƻŦ ǘƘŜ 
ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƻŦ ǘƘŜ ŎǳǊǊŜƴǘ ȅŜŀǊΦ ¢ƘŜǎŜ ƳŀǧŜǊǎ ǿŜǊŜ ŀŘŘǊŜǎǎŜŘ ƛƴ ǘƘŜ ŎƻƴǘŜȄǘ ƻŦ ƻǳǊ ŀǳŘƛǘ ƻŦ ǘƘŜ ŬƴŀƴŎƛŀƭ 
ǎǘŀǘŜƳŜƴǘǎ ŀǎ ŀ ǿƘƻƭŜΣ ŀƴŘ ƛƴ ŦƻǊƳƛƴƎ ƻǳǊ ƻǇƛƴƛƻƴ ǘƘŜǊŜƻƴΤ ǿŜ Řƻ ƴƻǘ ǇǊƻǾƛŘŜ ŀ ǎŜǇŀǊŀǘŜ ƻǇƛƴƛƻƴ ƻƴ ǘƘŜǎŜ ƳŀǧŜǊǎΦ 
²Ŝ ƘŀǾŜ ŦǳƭŬƭƭŜŘ ǘƘŜ ǊŜǎǇƻƴǎƛōƛƭƛǝŜǎ ŘŜǎŎǊƛōŜŘ ƛƴ ǘƘŜ !ǳŘƛǘƻǊΩǎ ǊŜǎǇƻƴǎƛōƛƭƛǝŜǎ ŦƻǊ ǘƘŜ ŀǳŘƛǘ ƻŦ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ 
ǎŜŎǝƻƴ ƻŦ ƻǳǊ ǊŜǇƻǊǘΣ ƛƴŎƭǳŘƛƴƎ ƛƴ ǊŜƭŀǝƻƴ ǘƻ ǘƘŜǎŜ ƳŀǧŜǊǎΦ !ŎŎƻǊŘƛƴƎƭȅΣ ƻǳǊ ŀǳŘƛǘ ƛƴŎƭǳŘŜŘ ǘƘŜ ǇŜǊŦƻǊƳŀƴŎŜ ƻŦ 
ǇǊƻŎŜŘǳǊŜǎ ŘŜǎƛƎƴŜŘ ǘƻ ǊŜǎǇƻƴŘ ǘƻ ƻǳǊ ŀǎǎŜǎǎƳŜƴǘ ƻŦ ǘƘŜ Ǌƛǎƪǎ ƻŦ ƳŀǘŜǊƛŀƭ ƳƛǎǎǘŀǘŜƳŜƴǘǎ ƻŦ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ 
¢ƘŜ ǊŜǎǳƭǘǎ ƻŦ ƻǳǊ ŀǳŘƛǘ ǇǊƻŎŜŘǳǊŜǎΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ǇǊƻŎŜŘǳǊŜǎ ǇŜǊŦƻǊƳŜŘ ǘƻ ŀŘŘǊŜǎǎ ǘƘŜ ƳŀǧŜǊǎ ōŜƭƻǿΣ ǇǊƻǾƛŘŜ ǘƘŜ 
ōŀǎƛǎ ŦƻǊ ƻǳǊ ŀǳŘƛǘ ƻǇƛƴƛƻƴ ƻƴ ǘƘŜ ŀŎŎƻƳǇŀƴȅƛƴƎ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

то

 YŜȅ !ǳŘƛǘ aŀǧŜǊǎ Iƻǿ ƻǳǊ !ǳŘƛǘ !ŘŘǊŜǎǎŜŘ ǘƘŜ YŜȅ !ǳŘƛǘ aŀǧŜǊǎ

tǊŜƳƛǳƳ LƴŎƻƳŜ

Gross general insurance premiums comprise the total 
premiums received for the whole period provided by 
ŎƻƴǘǊŀŎǘǎ ŜƴǘŜǊŜŘ ƛƴǘƻ ŘǳǊƛƴƎ ǘƘŜ ŀŎŎƻǳƴǝƴƎ ȅŜŀǊΦ

¢ƘŜ /ƻƳǇŀƴȅ Ƙŀǎ ǊŜǇƻǊǘŜŘ ƎǊƻǎǎ ǇǊŜƳƛǳƳ ƻŦ ¢ƪΦ 
мΣлотΣтнлΣлтр ŦƻǊ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ омǎǘ 5ŜŎŜƳōŜǊΣ 
нлнр ŀƴŘ ¢ƪΦ мΣмплΣмлуΣммм ŦƻǊ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ ом{¢ 
59/9a.9wΣ нлнрΦΦ

¦ƴŘŜǊ LCw{ мр ǊŜǾŜƴǳŜ ƛǎ ǊŜŎƻƎƴƛȊŜŘ ǿƘŜƴ ŀ ǇŜǊŦƻǊƳŀƴŎŜ 
ƻōƭƛƎŀǝƻƴ ƛǎ ǎŀǝǎŬŜŘ ōȅ ǘǊŀƴǎŦŜǊǊƛƴƎ ŎƻƴǘǊƻƭ ƻǾŜǊ ŀ 
promised goods or services. Goods or Services are 
ǘǊŀƴǎŦŜǊǊŜŘ ǿƘŜƴ όƻǊ ŀǎύ ǘƘŜ ŎǳǎǘƻƳŜǊ ƻōǘŀƛƴǎ ŎƻƴǘǊƻƭ 
of that goods or services. Revenue from sale of services 
is measured at the fair value of considered revenue or 
ǊŜŎŜƛǾŀōƭŜ ƴŜǘ ǊŜǾŜƴǳŜ ƻŦ ŀƭƭƻǿŀƴŎŜǎΣ ǊŜōŀǘŜǎ ŀƴŘ ±!¢Φ

DƛǾŜƴ ǘƘŜ ƛƳǇƻǊǘŀƴǘ ƴŀǘǳǊŜΣ ŎƻƴƴŜŎǝƻƴǎ ǘƻ ƻǘƘŜǊ ƛǘŜƳǎ 
ǘƻ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀƴŘ ǎŜƴǎƛōƛƭƛǘȅ ƻŦ ǘƘŜ ƛǘŜƳ ǿŜ 
believe this area pose high level of risk.

tƭŜŀǎŜΣ ǎŜŜ ƴƻǘŜ ƴƻΦ оΦлу ŀƴŘ нуΦлл ϧ нфΦлл ǘƻ ǘƘŜ 
ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦΦ

With respect to Premium income in respect of various 
types of insurance we carried out the following procedures

	 ¢ƘŜ ŘŜǎƛƎƴ ŀƴŘ ƻǇŜǊŀǝƴƎ ŜũŜŎǝǾŜƴŜǎǎ ƻŦ ƪŜȅ ŎƻƴǘǊƻƭǎ 
ŀǊƻǳƴŘ ǇǊŜƳƛǳƳ ƛƴŎƻƳŜ ǊŜŎƻƎƴƛǝƻƴ ǇǊƻŎŜǎǎΦ

	 /ŀǊǊƛŜŘ ƻǳǘ ŀƴŀƭȅǝŎŀƭ ǇǊƻŎŜŘǳǊŜǎ ŀƴŘ ǊŜŎŀƭŎǳƭŀǘŜŘ 
premium income for the period.

	 /ŀǊǊƛŜŘ ƻǳǘ Ŏǳǘπƻũ ǘŜǎǝƴƎ ǘƻ ŜƴǎǳǊŜ ǳƴŜŀǊƴŜŘ 
premium income has not been included in the 
premium income..

	 hƴ ŀ ǎŀƳǇƭŜ ōŀǎƛǎ ǊŜǾƛŜǿŜŘ ǇƻƭƛŎȅ ǘƻ ŜƴǎǳǊŜ 
ŀǇǇǊƻǇǊƛŀǘŜ ǇƻƭƛŎȅ ǎǘŀƳǇ ǿŀǎ ŀŶȄŜŘ ǘƻ ǘƘŜ ŎƻƴǘǊŀŎǘ 
ŀƴŘ ǘƘŜ ǎŀƳŜ Ƙŀǎ ōŜŜƴ ǊŜƅŜŎǘŜŘ ƛƴ ǘƘŜ ǇǊŜƳƛǳƳ 
register.

	 Ensured on a sample basis that the premium income 
is being deposited in the designated bank account.

	 ¢ŜǎǘŜŘ ƻƴ ŀ ǎŀƳǇƭŜ ōŀǎƛǎ ǘƻ ǎŜŜ ǘƘŀǘ ŀǇǇǊƻǇǊƛŀǘŜ ±!¢ 
is being collected and deposited to bank through 
¢ǊŜŀǎǳǊȅ /ƘŀƭƭŀƴΦ

	 For a sample of insurance contracts tested to see 
if appropriate level of reinsurance was done and 
whether that re insurance premium was deducted 
from the gross premium.

	 Applying specialist judgment ensured if there is any 
impairment of the re-insurer.

	 Cƛƴŀƭƭȅ ŀǎǎŜǎǎŜŘ ǘƘŜ ŀǇǇǊƻǇǊƛŀǘŜƴŜǎǎ ŀƴŘ ǇǊŜǎŜƴǘŀǝƻƴ 
ƻŦ ŘƛǎŎƭƻǎǳǊŜǎ ŀƎŀƛƴǎǘ ǊŜƭŜǾŀƴǘ ŀŎŎƻǳƴǝƴƎ ǎǘŀƴŘŀǊŘǎΣ 
LƴǎǳǊŀƴŎŜ !ŎǘΣ нлмлΣ LƴǎǳǊŀƴŎŜ wǳƭŜǎΣ мфру ŀƴŘ 
ƻǘƘŜǊ ŀǇǇƭƛŎŀōƭŜ ǊǳƭŜǎ ŀƴŘ ǊŜƎǳƭŀǝƻƴǎ ŀƴŘ ǊŜƎǳƭŀǘƻǊȅ 
guidelines.

9ǎǝƳŀǘŜŘ ƭƛŀōƛƭƛǘȅ ƛƴ ǊŜǎǇŜŎǘ ƻŦ ƻǳǘǎǘŀƴŘƛƴƎ ŎƭŀƛƳǎ 
ǿƘŜǘƘŜǊ ŘǳŜ ƻǊ ƛƴǝƳŀǘŜŘ ŀƴŘ ŎƭŀƛƳ tŀȅƳŜƴǘ Iƻǿ ƻǳǊ !ǳŘƛǘ !ŘŘǊŜǎǎŜŘ ǘƘŜ YŜȅ !ǳŘƛǘ aŀǧŜǊǎ

¢Ƙƛǎ ŀƳƻǳƴǘ ǊŜǇǊŜǎŜƴǘǎ ǘƘŜ ŎƭŀƛƳ ŘǳŜ ƻǊ ƛƴǝƳŀǘŜŘ 
ŦǊƻƳ ǘƘŜ ƛƴǎǳǊŜŘ ŀƴŘ ƛƴǾƻƭǾŜǎ ǎƛƎƴƛŬŎŀƴǘ ƧǳŘƎƳŜƴǘ ŀƴŘ 
Ǌƛǎƪ ƻŦ ǳƴŘŜǊǎǘŀǘŜƳŜƴǘΦ !ǎ ŀǘ омǎǘ 5ŜŎŜƳōŜǊΣ нлнрΣ ǘƘŜ 
ǊŜǇƻǊǘŜŘ ōŀƭŀƴŎŜ ǳƴŘŜǊ ǘƘŜ ƘŜŀŘ ƻŦ ŜǎǝƳŀǘŜŘ ƭƛŀōƛƭƛǘȅ ƛƴ 
ǊŜǎǇŜŎǘ ƻŦ ƻǳǘǎǘŀƴŘƛƴƎ ŎƭŀƛƳǎ ǿƘŜǘƘŜǊ ŘǳŜ ƻǊ ƛƴǝƳŀǘŜŘ 
ǿŀǎ ¢ƪΦ плнΣфлнΣуул ŀƴŘ ŎƭŀƛƳǎ ǇŀƛŘ ƛƴ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ 
омǎǘ 5ŜŎŜƳōŜǊ нлнр ǿŀǎ ¢ƪΦ нрпΣунсΣомт όƻǳǘǎǘŀƴŘƛƴƎ 
ŎƭŀƛƳǎ ŀǎ ŀǘ омǎǘ 5ŜŎŜƳōŜǊΣ нлнп ǿŀǎ ¢ƪΦ онлΣррсΣомт 
ŀƴŘ /ƭŀƛƳǎ ǇŀƛŘ ƛƴ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ омǎǘ 5ŜŎŜƳōŜǊΣ нлнп 
ǿŀǎ ¢ƪΦ нпфΣумуΣофоύΦ

²Ŝ ǘŜǎǘŜŘ ǘƘŜ ŘŜǎƛƎƴ ŀƴŘ ƻǇŜǊŀǝƴƎ ŜũŜŎǝǾŜƴŜǎǎ ƻŦ 
ŎƻƴǘǊƻƭǎ ŀǊƻǳƴŘ ǘƘŜ ŘǳŜ ŀƴŘ ƛƴǝƳŀǘŜŘ ŎƭŀƛƳ ǊŜŎƻǊŘƛƴƎ 
process.

²Ŝ ŀŘŘƛǝƻƴŀƭƭȅ ŎŀǊǊƛŜŘ ƻǳǘ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ǎǳōǎǘŀƴǝǾŜ 
ǘŜǎǝƴƎ ŀǊƻǳƴŘ ǘƘƛǎ ƛǘŜƳΥ

	 hōǘŀƛƴŜŘ ǘƘŜ ŎƭŀƛƳ ǊŜƎƛǎǘŜǊ ŀƴŘ ǘŜǎǘŜŘ ŦƻǊ 
completeness of claims recorded in the register on 
a sample basis



тп

9ǎǝƳŀǘŜŘ ƭƛŀōƛƭƛǘȅ ƛƴ ǊŜǎǇŜŎǘ ƻŦ ƻǳǘǎǘŀƴŘƛƴƎ ŎƭŀƛƳǎ 
ǿƘŜǘƘŜǊ ŘǳŜ ƻǊ ƛƴǝƳŀǘŜŘ ŀƴŘ ŎƭŀƛƳ tŀȅƳŜƴǘ Iƻǿ ƻǳǊ !ǳŘƛǘ !ŘŘǊŜǎǎŜŘ ǘƘŜ YŜȅ !ǳŘƛǘ aŀǧŜǊǎ

¢Ƙƛǎ ǇǊƻǾƛǎƛƻƴ Ƙŀǎ ŀ ŘƛǊŜŎǘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ǇǊƻŬǘŀōƛƭƛǘȅ ŀƴŘ 
liquidity of the Company which makes it an important item 
ŦƻǊ ƪŜȅ ǎǘŀƪŜƘƻƭŘŜǊǎΦ /ƻƴǎƛŘŜǊƛƴƎ ƛǘǎ ƛƳǇŀŎǘ ƻƴ ƳǳƭǝǇƭŜ 
ƭƛƴŜ ƛǘŜƳǎ ƻƴ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΣ ƛǘǎ ǎŜƴǎƛǝǾƛǘȅ ŀƴŘ 
importance to key stakeholders, we believe this area 
poses high level of risk.

 tƭŜŀǎŜΣ ǎŜŜ ƴƻǘŜ ƴƻΦ ммΦлл ǘƻ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ

	 hōǘŀƛƴŜŘ ŀ ǎŀƳǇƭŜ ƻŦ ŎƭŀƛƳŜŘ ǇƻƭƛŎȅ ŎƻǇȅ ŀƴŘ ŎǊƻǎǎ 
check it with claim.

	 hōǘŀƛƴŜŘ ŀ ǎŀƳǇƭŜ ƻŦ ǎǳǊǾŜȅ ǊŜǇƻǊǘǎ ŎǊƻǎǎ ŎƘŜŎƪŜŘ 
ǘƘƻǎŜ ŀƎŀƛƴǎǘ ǊŜǎǇŜŎǝǾŜ ƭŜŘƎŜǊ ōŀƭŀƴŎŜǎ ŀƴŘ ƛƴ ŎŀǎŜ 
ƻŦ ŘƛǎŎǊŜǇŀƴŎȅ ŎŀǊǊƛŜŘ ƻǳǘ ŦǳǊǘƘŜǊ ƛƴǾŜǎǝƎŀǝƻƴΦ

	 hōǘŀƛƴŜŘ ŀƴŘ ŘƛǎŎǳǎǎŜŘ ǿƛǘƘ ƳŀƴŀƎŜƳŜƴǘ ŀōƻǳǘ 
ǘƘŜƛǊ ōŀǎƛǎ ŦƻǊ ŜǎǝƳŀǝƻƴ ŀƴŘ ŎƘŀƭƭŜƴƎŜŘ ǘƘŜƛǊ 
ŀǎǎǳƳǇǝƻƴǎ ǿƘŜǊŜ ŀǇǇǊƻǇǊƛŀǘŜΦ

	 wŜǾƛŜǿŜŘ ǘƘŜ ŎƭŀƛƳ ŎƻƳƳƛǧŜŜ ƳŜŜǝƴƎ ƳƛƴǳǘŜǎ 
about decision about impending claims.

	 ¢ŜǎǘŜŘ ŀ ǎŀƳǇƭŜ ƻŦ ŎƭŀƛƳǎ ǇŀȅƳŜƴǘǎ ǿƛǘƘ ƛƴǝƳŀǝƻƴ 
ƭŜǧŜǊΣ ǎǳǊǾŜȅ ǊŜǇƻǊǘΣ ōŀƴƪ ǎǘŀǘŜƳŜƴǘΣ ŎƭŀƛƳ ǇŀȅƳŜƴǘ 
register and general ledger.

	 Cƛƴŀƭƭȅ ŀǎǎŜǎǎŜŘ ǘƘŜ ŀǇǇǊƻǇǊƛŀǘŜƴŜǎǎ ŀƴŘ ǇǊŜǎŜƴǘŀǝƻƴ 
ƻŦ ŘƛǎŎƭƻǎǳǊŜǎ ŀƎŀƛƴǎǘ ǊŜƭŜǾŀƴǘ ŀŎŎƻǳƴǝƴƎ ǎǘŀƴŘŀǊŘǎΣ 
LƴǎǳǊŀƴŎŜ !Ŏǘ нлмлΣ LƴǎǳǊŀƴŎŜ wǳƭŜǎΣ мфру ŀƴŘ ƻǘƘŜǊ 
ŀǇǇƭƛŎŀōƭŜ ǊǳƭŜǎ ŀƴŘ ǊŜƎǳƭŀǝƻƴǎ ŀƴŘ ǊŜƎǳƭŀǘƻǊȅ 
guidelines.

LƴǾŜǎǘƳŜƴǘ Lƴ {ƘŀǊŜǎ Iƻǿ ƻǳǊ !ǳŘƛǘ !ŘŘǊŜǎǎŜŘ ǘƘŜ YŜȅ !ǳŘƛǘ aŀǧŜǊǎ

¢ƘŜ ōŀƭŀƴŎŜ ƻŦ ƛƴǾŜǎǘƳŜƴǘ ƛƴ ǎƘŀǊŜǎ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅ ŀǘ 
the year end was ¢ƪΦ слΣсфмΣуунΦ

Insurance company makes a number of investments in 
the listed and non-listed capital market with a required 
regulatory limit. Income generated from the investments 
όǊŜŀƭƛȊŜŘ Ǝŀƛƴ ŀƴŘ ŘƛǾƛŘŜƴŘ ǊŜŎŜƛǾŜŘύ ƛǎ ŎǊŜŘƛǘŜŘ ǘƻ ǘƘŜ 
ǎǘŀǘŜƳŜƴǘ ƻŦ tǊƻŬǘ ƻǊ [ƻǎǎ !ǇǇǊƻǇǊƛŀǝƻƴ !ŎŎƻǳƴǘΦ 
¦ƴǊŜŀƭƛȊŜŘ ŎŀǇƛǘŀƭ Ǝŀƛƴ ƻǊ ƭƻǎǎ ƛŦ ŀƴȅ ƛǎ ǘǊŀƴǎŦŜǊǊŜŘ ǘƻ ǘƘŜ 
LƴǾŜǎǘƳŜƴǘ CƭǳŎǘǳŀǝƻƴ wŜǎŜǊǾŜ ǎǳōǎŜǉǳŜƴǘƭȅ ƻǊ ŀǎ ǇŜǊ 
the policy of the company.

¢Ƙƛǎ ƛǘŜƳ Ƙŀǎ ŀ ǎƛƎƴƛŬŎŀƴǘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜŀǊƴƛƴƎǎ 
performance of the company and return to the 
ǎƘŀǊŜƘƻƭŘŜǊǎ ŀƴŘ ƳƛƎƘǘ ōŜ ǇǊƻƴŜ ǘƻ ƳƛǎǊŜǇƻǊǝƴƎ ŀǎ ƭŀǊƎŜ 
unreported fall in the value of any holding may wipe out 
ǘƘŜ ǾŀƭǳŜ ƻŦ ǘƘŜ ǇƻǊǜƻƭƛƻ ŀƴŘ ƘŀƳǇŜǊ ǘƘŜ ŘƛǎǘǊƛōǳǝƻƴ 
capability of the company.

²Ŝ ǘŜǎǘŜŘ ǘƘŜ ŘŜǎƛƎƴ ŀƴŘ ƻǇŜǊŀǝƴƎ ŜũŜŎǝǾŜƴŜǎǎ ƻŦ ƪŜȅ 
ŎƻƴǘǊƻƭǎ ŀǊƻǳƴŘ ƳƻƴƛǘƻǊƛƴƎΣ Ǿŀƭǳŀǝƻƴ ŀƴŘ ǳǇŘŀǝƴƎ ƻŦ 
ǇǊƛŎŜǎ ƻŦ ǘƘŜ Ǉƻǎƛǝƻƴǎ ƘŜƭŘ ōȅ ǘƘŜ ŎƻƳǇŀƴȅ ŦǊƻƳ ǘǊǳǎǘŜŘ 
ǎƻǳǊŎŜǎΦ !ŘŘƛǝƻƴŀƭƭȅΣ ǿŜ ǇŜǊŦƻǊƳŜŘ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ

	 hōǘŀƛƴŜŘ ȅŜŀǊπŜƴŘ ǎƘŀǊŜ ƘƻƭŘƛƴƎ Ǉƻǎƛǝƻƴǎ ŦǊƻƳ ǘƘŜ 
ŎƻƳǇŀƴȅ ŀƴŘ ǘƘǊƻǳƎƘ ŘƛǊŜŎǝƻƴŀƭ ǘŜǎǝƴƎ ŀǎǎŜǎǎŜŘ 
the completeness of the report.

	 !ǎ ŎŜǊǘŀƛƴŜŘ ǘƘŜ Ǿŀƭǳŀǝƻƴ ƻŦ ǘƘŜ ƘƻƭŘƛƴƎ ŀǎ ǇŜǊ LCw{ 
моΦ

	 wŜǾƛŜǿŜŘ ŀƴŘ ŎƘŀƭƭŜƴƎŜŘ ǘƘŜ ŀǎǎǳƳǇǝƻƴǎ ǳǎŜŘ ŦƻǊ 
ǘƘŜ Ǿŀƭǳŀǝƻƴ ƳƻŘŜƭǎ ŦƻǊ ŀƴȅ ǳƴǉǳƻǘŜŘ ǎŜŎǳǊƛǝŜǎΦ

	 Recalculated unrealized gain or loss at the year end.

	 /ŀǊǊƛŜŘ ƻǳǘ Ŏǳǘπƻũ ǘŜǎǝƴƎ ǘƻ ŜƴǎǳǊŜ ǳƴǊŜŀƭƛȊŜŘ Ǝŀƛƴ 
or loss was recognized in correct period.

	 hōǘŀƛƴŜŘ ǘƘŜ /5.[ ǊŜǇƻǊǘ ŀƴŘ ǎƘŀǊŜ ǇƻǊǜƻƭƛƻ 
ŀƴŘ ŎǊƻǎǎ ŎƘŜŎƪŜŘ ŀƎŀƛƴǎǘ ŜŀŎƘ ƻǘƘŜǊ ǘƻ ŎƻƴŬǊƳ 
unrealized gain or loss.

	 /ƘŜŎƪ ǘƘŜ ǎǳōǎŜǉǳŜƴǘ ǇƻǎƛǝƻƴƛƴƎ ƻŦ ǘƘƛǎ ǳƴǊŜŀƭƛȊŜŘ 
ŀƳƻǳƴǘ ŀƊŜǊ ǘƘŜ ȅŜŀǊ ŜƴŘΦ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ
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LƴǾŜǎǘƳŜƴǘ Lƴ {ƘŀǊŜǎ Iƻǿ ƻǳǊ !ǳŘƛǘ !ŘŘǊŜǎǎŜŘ ǘƘŜ YŜȅ !ǳŘƛǘ aŀǧŜǊǎ

tƭŜŀǎŜΣ ǎŜŜ ƴƻǘŜ ƴƻΦ оΦло ŀƴŘ мтΦлн ǘƻ ǘƘŜ ŬƴŀƴŎƛŀƭ 
statements.

	 Cƛƴŀƭƭȅ ŀǎǎŜǎǎŜŘ ǘƘŜ ŀǇǇǊƻǇǊƛŀǘŜƴŜǎǎ ŀƴŘ ǇǊŜǎŜƴǘŀǝƻƴ 
ƻŦ ŘƛǎŎƭƻǎǳǊŜǎ ŀƎŀƛƴǎǘ ǊŜƭŜǾŀƴǘ ŀŎŎƻǳƴǝƴƎ ǎǘŀƴŘŀǊŘǎΣ 
LƴǎǳǊŀƴŎŜ !Ŏǘ нлмлΣ LƴǎǳǊŀƴŎŜ wǳƭŜǎΣ мфру ŀƴŘ ƻǘƘŜǊ 
ŀǇǇƭƛŎŀōƭŜ ǊǳƭŜǎ ŀƴŘ ǊŜƎǳƭŀǝƻƴǎ ŀƴŘ ǊŜƎǳƭŀǘƻǊȅ 
guidelines.

aŜŀǎǳǊŜƳŜƴǘ ŀƴŘ wŜŎƻƎƴƛǝƻƴ ƻŦ 5ŜŦŜǊǊŜŘ ¢ŀȄ [ƛŀōƛƭƛǘȅ Iƻǿ ƻǳǊ !ǳŘƛǘ !ŘŘǊŜǎǎŜŘ ǘƘŜ YŜȅ !ǳŘƛǘ aŀǧŜǊǎ

¢ƘŜ /ƻƳǇŀƴȅ ǊŜǇƻǊǘŜŘ ƴŜǘ ŘŜŦŜǊǊŜŘ ǘŀȄ ƭƛŀōƛƭƛǘȅ ǘƻǘŀƭƛƴƎ 
¢ƪΦ рлΣтор ŀǎ ŀǘ омǎǘ 5ŜŎŜƳōŜǊΣ нлнрΦ {ƛƎƴƛŬŎŀƴǘ 
ƧǳŘƎƳŜƴǘ ƛǎ ǊŜǉǳƛǊŜŘ ƛƴ ǊŜƭŀǝƻƴ ǘƻ ŘŜŦŜǊǊŜŘ ǘŀȄ ƭƛŀōƛƭƛǘȅ 
as their liability is dependent on forecasts of future 
ǇǊƻŬǘŀōƛƭƛǘȅ ƻǾŜǊ ŀ ƴǳƳōŜǊ ƻŦ ȅŜŀǊǎΦ

{ŜŜ ƴƻǘŜ ƴƻΦ оΦмн όōύ ŀƴŘ мсΦлл ǘƻ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ

We obtained an understanding, evaluated the design and 
ǘŜǎǘŜŘ ǘƘŜ ƻǇŜǊŀǝƻƴŀƭ ŜũŜŎǝǾŜƴŜǎǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ 
ƪŜȅ ŎƻƴǘǊƻƭǎ ƻǾŜǊ ǘƘŜ ǊŜŎƻƎƴƛǝƻƴ ŀƴŘ ƳŜŀǎǳǊŜƳŜƴǘ ƻŦ 
5ŜŦŜǊǊŜŘ ¢ŀȄ !ǎǎŜǘǎ ŀƴŘ [ƛŀōƛƭƛǝŜǎ ŀƴŘ ǘƘŜ ŀǎǎǳƳǇǝƻƴǎ 
ǳǎŜŘ ƛƴ ŜǎǝƳŀǝƴƎ ǘƘŜ ŦǳǘǳǊŜ ǘŀȄŀōƭŜ ŜȄǇŜƴǎŜ ƻŦ ǘƘŜ 
company.

We also assessed the completeness and accuracy of the 
Řŀǘŀ ǳǎŜŘ ŦƻǊ ǘƘŜ ŜǎǝƳŀǝƻƴǎ ƻŦ ŦǳǘǳǊŜ ǘŀȄŀōƭŜ ŜȄǇŜƴǎŜκ
income.

²Ŝ ŜǾŀƭǳŀǘŜŘ ǘƘŜ ǊŜŀǎƻƴŀōƭŜƴŜǎǎ ƻŦ ƪŜȅ ŀǎǎǳƳǇǝƻƴǎΣ 
ǝƳƛƴƎ ƻŦ ǊŜǾŜǊǎŀƭ ƻŦ ǘŜƳǇƻǊŀǊȅ ŘƛũŜǊŜƴŎŜǎ ŀƴŘ ŜȄǇƛǊŀǝƻƴ 
ƻŦ ǘŀȄ ƭƻǎǎ ŎŀǊǊȅ ŦƻǊǿŀǊŘǎΣ ǊŜŎƻƎƴƛǝƻƴ ŀƴŘ ƳŜŀǎǳǊŜƳŜƴǘ 
ƻŦ 5ŜŦŜǊǊŜŘ ¢ŀȄ [ƛŀōƛƭƛǘȅΦ

²Ŝ ŀǎǎŜǎǎŜŘ ǘƘŜ ŀŘŜǉǳŀŎȅ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŘƛǎŎƭƻǎǳǊŜǎ 
ǎŜǩƴƎ ƻǳǘ ǘƘŜ ōŀǎƛǎ ƻŦ ŘŜŦŜǊǊŜŘ ǘŀȄ ƭƛŀōƛƭƛǘȅ ōŀƭŀƴŎŜǎ ŀƴŘ 
ǘƘŜ ƭŜǾŜƭ ƻŦ ŜǎǝƳŀǝƻƴ ƛƴǾƻƭǾŜŘΦ

²Ŝ ŀƭǎƻ ŀǎǎƛǎǘŜŘ ƛƴ ŜǾŀƭǳŀǝƴƎ ǘƘŜ ǘŀȄ ƛƳǇƭƛŎŀǝƻƴǎΣ ǘƘŜ 
ǊŜŀǎƻƴŀōƭŜƴŜǎǎ ƻŦ ŜǎǝƳŀǘŜǎ ŀƴŘ ŎŀƭŎǳƭŀǝƻƴǎ ŘŜǘŜǊƳƛƴŜŘ 
by management.

Cƛƴŀƭƭȅ ŀǎǎŜǎǎŜŘ ǘƘŜ ŀǇǇǊƻǇǊƛŀǘŜƴŜǎǎ ŀƴŘ ǇǊŜǎŜƴǘŀǝƻƴ ƻŦ 
ŘƛǎŎƭƻǎǳǊŜǎ ŀƎŀƛƴǎǘ L!{ мн LƴŎƻƳŜ ¢ŀȄΦ

hǘƘŜǊ LƴŦƻǊƳŀǝƻƴ
aŀƴŀƎŜƳŜƴǘ ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǘƘŜ ƻǘƘŜǊ ƛƴŦƻǊƳŀǝƻƴΦ ¢ƘŜ ƻǘƘŜǊ ƛƴŦƻǊƳŀǝƻƴ ŎƻƳǇǊƛǎŜǎ ŀƭƭ ǘƘŜ ƛƴŦƻǊƳŀǝƻƴ ƛƴŎƭǳŘŜŘ ƛƴ 
ǘƘŜ !ƴƴǳŀƭ wŜǇƻǊǘ ōǳǘ ŘƻŜǎ ƴƻǘ ƛƴŎƭǳŘŜ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀƴŘ ƻǳǊ ŀǳŘƛǘƻǊǎΩ ǊŜǇƻǊǘ ǘƘŜǊŜƻƴΦ ¢ƘŜ !ƴƴǳŀƭ wŜǇƻǊǘ 
ƛǎ ŜȄǇŜŎǘŜŘ ǘƻ ōŜ ƳŀŘŜ ŀǾŀƛƭŀōƭŜ ǘƻ ǳǎ ŀƊŜǊ ǘƘŜ ŘŀǘŜ ƻŦ ǘƘƛǎ ŀǳŘƛǘƻǊΩǎ ǊŜǇƻǊǘΦ

hǳǊ ƻǇƛƴƛƻƴ ƻƴ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŘƻŜǎ ƴƻǘ ŎƻǾŜǊ ǘƘŜ ƻǘƘŜǊ ƛƴŦƻǊƳŀǝƻƴ ŀƴŘ ǿŜ Řƻ ƴƻǘ ŜȄǇǊŜǎǎ ŀƴȅ ŦƻǊƳ ƻŦ 
assurance conclusion thereon.

Lƴ ŎƻƴƴŜŎǝƻƴ ǿƛǘƘ ƻǳǊ ŀǳŘƛǘ ƻŦ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΣ ƻǳǊ ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ƛǎ ǘƻ ǊŜŀŘ ǘƘŜ ƻǘƘŜǊ ƛƴŦƻǊƳŀǝƻƴ ƛŘŜƴǝŬŜŘ 
ŀōƻǾŜ ǿƘŜƴ ƛǘ ōŜŎƻƳŜǎ ŀǾŀƛƭŀōƭŜ ŀƴŘΣ ƛƴ ŘƻƛƴƎ ǎƻΣ ŎƻƴǎƛŘŜǊ ǿƘŜǘƘŜǊ ǘƘŜ ƻǘƘŜǊ ƛƴŦƻǊƳŀǝƻƴ ƛǎ ƳŀǘŜǊƛŀƭƭȅ ƛƴŎƻƴǎƛǎǘŜƴǘ 
ǿƛǘƘ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƻǊ ƻǳǊ ƪƴƻǿƭŜŘƎŜ ƻōǘŀƛƴŜŘ ƛƴ ǘƘŜ ŀǳŘƛǘ ƻǊ ƻǘƘŜǊǿƛǎŜ ŀǇǇŜŀǊǎ ǘƻ ōŜ ƳŀǘŜǊƛŀƭƭȅ ƳƛǎǎǘŀǘŜŘΦ

!ƊŜǊ ƎƻƛƴƎ ǘƘǊƻǳƎƘ ǘƘŜ !ƴƴǳŀƭ wŜǇƻǊǘΣ ƛŦ ǿŜ ŎƻƴŎƭǳŘŜ ǘƘŀǘ ǘƘŜǊŜ ƛǎ ŀ ƳŀǘŜǊƛŀƭ ƳƛǎǎǘŀǘŜƳŜƴǘ ǘƘŜǊŜ ƛƴΣ ǿŜ ŀǊŜ ǊŜǉǳƛǊŜŘ 
ǘƻ ŎƻƳƳǳƴƛŎŀǘŜ ǘƘŜ ƳŀǧŜǊ ǘƻ ǘƘƻǎŜ ŎƘŀǊƎŜŘ ǿƛǘƘ ƎƻǾŜǊƴŀƴŎŜΦ ²Ŝ ƘŀǾŜ ƴƻǘƘƛƴƎ ǘƻ ǊŜǇƻǊǘ ƛƴ ǘƘƛǎ ǊŜƎŀǊŘΦ

wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻŦ aŀƴŀƎŜƳŜƴǘ ŀƴŘ ¢ƘƻǎŜ /ƘŀǊƎŜŘ ǿƛǘƘ DƻǾŜǊƴŀƴŎŜ ŦƻǊ ǘƘŜ CƛƴŀƴŎƛŀƭ 
{ǘŀǘŜƳŜƴǘǎ ŀƴŘ LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭǎ
aŀƴŀƎŜƳŜƴǘ ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǘƘŜ ǇǊŜǇŀǊŀǝƻƴ ŀƴŘ ŦŀƛǊ ǇǊŜǎŜƴǘŀǝƻƴ ƻŦ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ 
LCw{ǎΣ ǘƘŜ /ƻƳǇŀƴƛŜǎ !Ŏǘ мффпΣ ǘƘŜ LƴǎǳǊŀƴŎŜ !Ŏǘ нлмлΣ ǘƘŜ LƴǎǳǊŀƴŎŜ wǳƭŜǎ мфруΣ ǘƘŜ {ŜŎǳǊƛǝŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ wǳƭŜǎ 
мфут ŀƴŘ ƻǘƘŜǊ ŀǇǇƭƛŎŀōƭŜ ƭŀǿǎ ŀƴŘ ǊŜƎǳƭŀǝƻƴǎ ŀƴŘ ŦƻǊ ǎǳŎƘ ƛƴǘŜǊƴŀƭ ŎƻƴǘǊƻƭ ŀǎ ƳŀƴŀƎŜƳŜƴǘ ŘŜǘŜǊƳƛƴŜǎ ƛǎ ƴŜŎŜǎǎŀǊȅ 
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ǘƻ ŜƴŀōƭŜ ǘƘŜ ǇǊŜǇŀǊŀǝƻƴ ƻŦ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǘƘŀǘ ŀǊŜ ŦǊŜŜ ŦǊƻƳ ƳŀǘŜǊƛŀƭ ƳƛǎǎǘŀǘŜƳŜƴǘΣ ǿƘŜǘƘŜǊ ŘǳŜ ǘƻ ŦǊŀǳŘ ƻǊ 
error.

Lƴ ǇǊŜǇŀǊƛƴƎ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΣ ƳŀƴŀƎŜƳŜƴǘ ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŀǎǎŜǎǎƛƴƎ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀōƛƭƛǘȅ ǘƻ ŎƻƴǝƴǳŜ 
ŀǎ ŀ ƎƻƛƴƎ ŎƻƴŎŜǊƴΣ ŘƛǎŎƭƻǎƛƴƎΣ ŀǎ ŀǇǇƭƛŎŀōƭŜΣ ƳŀǧŜǊǎ ǊŜƭŀǘŜŘ ǘƻ ƎƻƛƴƎ ŎƻƴŎŜǊƴ ŀƴŘ ǳǎƛƴƎ ǘƘŜ ƎƻƛƴƎ ŎƻƴŎŜǊƴ ōŀǎƛǎ ƻŦ 
ŀŎŎƻǳƴǝƴƎ ǳƴƭŜǎǎ ƳŀƴŀƎŜƳŜƴǘ ŜƛǘƘŜǊ ƛƴǘŜƴŘǎ ǘƻ ƭƛǉǳƛŘŀǘŜ ǘƘŜ /ƻƳǇŀƴȅ ƻǊ ǘƻ ŎŜŀǎŜ ƻǇŜǊŀǝƻƴǎΣ ƻǊ Ƙŀǎ ƴƻ ǊŜŀƭƛǎǝŎ 
ŀƭǘŜǊƴŀǝǾŜ ōǳǘ ǘƻ Řƻ ǎƻΦ

¢ƘƻǎŜ ŎƘŀǊƎŜŘ ǿƛǘƘ ƎƻǾŜǊƴŀƴŎŜ ŀǊŜ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ƻǾŜǊǎŜŜƛƴƎ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŬƴŀƴŎƛŀƭ ǊŜǇƻǊǝƴƎ ǇǊƻŎŜǎǎΦ

!ǳŘƛǘƻǊΩǎ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ŦƻǊ ǘƘŜ !ǳŘƛǘ ƻŦ ǘƘŜ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ
hǳǊ ƻōƧŜŎǝǾŜǎ ŀǊŜ ǘƻ ƻōǘŀƛƴ ǊŜŀǎƻƴŀōƭŜ ŀǎǎǳǊŀƴŎŜ ŀōƻǳǘ ǿƘŜǘƘŜǊ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀǎ ŀ ǿƘƻƭŜ ŀǊŜ ŦǊŜŜ ŦǊƻƳ 
ƳŀǘŜǊƛŀƭ ƳƛǎǎǘŀǘŜƳŜƴǘΣ ǿƘŜǘƘŜǊ ŘǳŜ ǘƻ ŦǊŀǳŘ ƻǊ ŜǊǊƻǊΣ ŀƴŘ ǘƻ ƛǎǎǳŜ ŀƴ ŀǳŘƛǘƻǊΩǎ ǊŜǇƻǊǘ ǘƘŀǘ ƛƴŎƭǳŘŜǎ ƻǳǊ ƻǇƛƴƛƻƴΦ 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
ŎƻƴǎƛŘŜǊŜŘ ƳŀǘŜǊƛŀƭ ƛŦΣ ƛƴŘƛǾƛŘǳŀƭƭȅ ƻǊ ƛƴ ǘƘŜ ŀƎƎǊŜƎŀǘŜΣ ǘƘŜȅ ŎƻǳƭŘ ǊŜŀǎƻƴŀōƭȅ ōŜ ŜȄǇŜŎǘŜŘ ǘƻ ƛƴƅǳŜƴŎŜ ǘƘŜ ŜŎƻƴƻƳƛŎ 
ŘŜŎƛǎƛƻƴǎ ƻŦ ǳǎŜǊǎ ǘŀƪŜƴ ƻƴ ǘƘŜ ōŀǎƛǎ ƻŦ ǘƘŜǎŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ

!ǎ ǇŀǊǘ ƻŦ ŀƴ ŀǳŘƛǘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ L{!ǎΣ ǿŜ ŜȄŜǊŎƛǎŜ ǇǊƻŦŜǎǎƛƻƴŀƭ ƧǳŘƎƳŜƴǘ ŀƴŘ Ƴŀƛƴǘŀƛƴ ǇǊƻŦŜǎǎƛƻƴŀƭ ǎƪŜǇǝŎƛǎƳ 
ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ŀǳŘƛǘΦ ²Ŝ ŀƭǎƻΥ

	 LŘŜƴǝŦȅ ŀƴŘ ŀǎǎŜǎǎ ǘƘŜ Ǌƛǎƪǎ ƻŦ ƳŀǘŜǊƛŀƭ ƳƛǎǎǘŀǘŜƳŜƴǘ ƻŦ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΣ ǿƘŜǘƘŜǊ ŘǳŜ ǘƻ ŦǊŀǳŘ 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
ǎǳŶŎƛŜƴǘ ŀƴŘ ŀǇǇǊƻǇǊƛŀǘŜ ǘƻ ǇǊƻǾƛŘŜ ŀ ōŀǎƛǎ ŦƻǊ ƻǳǊ ƻǇƛƴƛƻƴΦ ¢ƘŜ Ǌƛǎƪ ƻŦ ƴƻǘ ŘŜǘŜŎǝƴƎ ŀ ƳŀǘŜǊƛŀƭ ƳƛǎǎǘŀǘŜƳŜƴǘ 
ǊŜǎǳƭǝƴƎ ŦǊƻƳ ŦǊŀǳŘ ƛǎ ƘƛƎƘŜǊ ǘƘŀƴ ŦƻǊ ƻƴŜ ǊŜǎǳƭǝƴƎ ŦǊƻƳ ŜǊǊƻǊΣ ŀǎ ŦǊŀǳŘ Ƴŀȅ ƛƴǾƻƭǾŜ ŎƻƭƭǳǎƛƻƴΣ ŦƻǊƎŜǊȅΣ 
ƛƴǘŜƴǝƻƴŀƭ ƻƳƛǎǎƛƻƴǎΣ ƳƛǎǊŜǇǊŜǎŜƴǘŀǝƻƴǎΣ ƻǊ ǘƘŜ ƻǾŜǊǊƛŘŜ ƻŦ ƛƴǘŜǊƴŀƭ ŎƻƴǘǊƻƭΦ

	 hōǘŀƛƴ ŀƴ ǳƴŘŜǊǎǘŀƴŘƛƴƎ ƻŦ ƛƴǘŜǊƴŀƭ ŎƻƴǘǊƻƭ ǊŜƭŜǾŀƴǘ ǘƻ ǘƘŜ ŀǳŘƛǘ ƛƴ ƻǊŘŜǊ ǘƻ ŘŜǎƛƎƴ ŀǳŘƛǘ ǇǊƻŎŜŘǳǊŜǎ ǘƘŀǘ ŀǊŜ 
appropriate in the circumstances.

	 9ǾŀƭǳŀǘŜ ǘƘŜ ŀǇǇǊƻǇǊƛŀǘŜƴŜǎǎ ƻŦ ŀŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ ǳǎŜŘ ŀƴŘ ǘƘŜ ǊŜŀǎƻƴŀōƭŜƴŜǎǎ ƻŦ ŀŎŎƻǳƴǝƴƎ ŜǎǝƳŀǘŜǎ 
and related disclosures made by management.

	 /ƻƴŎƭǳŘŜ ƻƴ ǘƘŜ ŀǇǇǊƻǇǊƛŀǘŜƴŜǎǎ ƻŦ ƳŀƴŀƎŜƳŜƴǘΩǎ ǳǎŜ ƻŦ ǘƘŜ ƎƻƛƴƎ ŎƻƴŎŜǊƴ ōŀǎƛǎ ƻŦ ŀŎŎƻǳƴǝƴƎ ŀƴŘΣ ōŀǎŜŘ 
ƻƴ ǘƘŜ ŀǳŘƛǘ ŜǾƛŘŜƴŎŜ ƻōǘŀƛƴŜŘΣ ǿƘŜǘƘŜǊ ŀ ƳŀǘŜǊƛŀƭ ǳƴŎŜǊǘŀƛƴǘȅ ŜȄƛǎǘǎ ǊŜƭŀǘŜŘ ǘƻ ŜǾŜƴǘǎ ƻǊ ŎƻƴŘƛǝƻƴǎ ǘƘŀǘ Ƴŀȅ 
Ŏŀǎǘ ǎƛƎƴƛŬŎŀƴǘ Řƻǳōǘ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀōƛƭƛǘȅ ǘƻ ŎƻƴǝƴǳŜ ŀǎ ŀ ƎƻƛƴƎ ŎƻƴŎŜǊƴΦ LŦ ǿŜ ŎƻƴŎƭǳŘŜ ǘƘŀǘ ŀ ƳŀǘŜǊƛŀƭ 
ǳƴŎŜǊǘŀƛƴǘȅ ŜȄƛǎǘǎΣ ǿŜ ŀǊŜ ǊŜǉǳƛǊŜŘ ǘƻ ŘǊŀǿ ŀǧŜƴǝƻƴ ƛƴ ƻǳǊ ŀǳŘƛǘƻǊΩǎ ǊŜǇƻǊǘ ǘƻ ǘƘŜ ǊŜƭŀǘŜŘ ŘƛǎŎƭƻǎǳǊŜǎ ƛƴ ǘƘŜ 
ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƻǊΣ ƛŦ ǎǳŎƘ ŘƛǎŎƭƻǎǳǊŜǎ ŀǊŜ ƛƴŀŘŜǉǳŀǘŜΣ ǘƻ ƳƻŘƛŦȅ ƻǳǊ ƻǇƛƴƛƻƴΦ hǳǊ ŎƻƴŎƭǳǎƛƻƴǎ ŀǊŜ ōŀǎŜŘ 
on the audit.

	 9ǾƛŘŜƴŎŜ ƻōǘŀƛƴŜŘ ǳǇ ǘƻ ǘƘŜ ŘŀǘŜ ƻŦ ƻǳǊ ŀǳŘƛǘƻǊΩǎ ǊŜǇƻǊǘΦ IƻǿŜǾŜǊΣ ŦǳǘǳǊŜ ŜǾŜƴǘǎ ƻǊ ŎƻƴŘƛǝƻƴǎ Ƴŀȅ ŎŀǳǎŜ ǘƘŜ 
/ƻƳǇŀƴȅ ǘƻ ŎŜŀǎŜ ǘƻ ŎƻƴǝƴǳŜ ŀǎ ŀ ƎƻƛƴƎ ŎƻƴŎŜǊƴΦ

	 9ǾŀƭǳŀǘŜ ǘƘŜ ƻǾŜǊŀƭƭ ǇǊŜǎŜƴǘŀǝƻƴΣ ǎǘǊǳŎǘǳǊŜ ŀƴŘ ŎƻƴǘŜƴǘ ƻŦ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ŘƛǎŎƭƻǎǳǊŜǎΣ 
ŀƴŘ ǿƘŜǘƘŜǊ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǊŜǇǊŜǎŜƴǘ ǘƘŜ ǳƴŘŜǊƭȅƛƴƎ ǘǊŀƴǎŀŎǝƻƴǎ ŀƴŘ ŜǾŜƴǘǎ ƛƴ ŀ ƳŀƴƴŜǊ ǘƘŀǘ 
ŀŎƘƛŜǾŜǎ ŦŀƛǊ ǇǊŜǎŜƴǘŀǝƻƴΦ

²Ŝ ŎƻƳƳǳƴƛŎŀǘŜ ǿƛǘƘ ǘƘƻǎŜ ŎƘŀǊƎŜŘ ǿƛǘƘ ƎƻǾŜǊƴŀƴŎŜ ǊŜƎŀǊŘƛƴƎΣ ŀƳƻƴƎ ƻǘƘŜǊ ƳŀǧŜǊǎΣ ǘƘŜ ǇƭŀƴƴŜŘ ǎŎƻǇŜ ŀƴŘ ǝƳƛƴƎ 
ƻŦ ǘƘŜ ŀǳŘƛǘ ŀƴŘ ǎƛƎƴƛŬŎŀƴǘ ŀǳŘƛǘ ŬƴŘƛƴƎǎΣ ƛƴŎƭǳŘƛƴƎ ŀƴȅ ǎƛƎƴƛŬŎŀƴǘ ŘŜŬŎƛŜƴŎƛŜǎ ƛƴ ƛƴǘŜǊƴŀƭ ŎƻƴǘǊƻƭ ǘƘŀǘ ǿŜ ƛŘŜƴǝŦȅ 
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical 
ǊŜǉǳƛǊŜƳŜƴǘǎ ǊŜƎŀǊŘƛƴƎ ƛƴŘŜǇŜƴŘŜƴŎŜΣ ŀƴŘ ǘƻ ŎƻƳƳǳƴƛŎŀǘŜ ǿƛǘƘ ǘƘŜƳ ŀƭƭ ǊŜƭŀǝƻƴǎƘƛǇǎ ŀƴŘ ƻǘƘŜǊ ƳŀǧŜǊǎ ǘƘŀǘ Ƴŀȅ 
reasonably be thought to bear on our independence, and where applicable, related safeguards.

CǊƻƳ ǘƘŜ ƳŀǧŜǊǎ ŎƻƳƳǳƴƛŎŀǘŜŘ ǿƛǘƘ ǘƘƻǎŜ ŎƘŀǊƎŜŘ ǿƛǘƘ ƎƻǾŜǊƴŀƴŎŜΣ ǿŜ ŘŜǘŜǊƳƛƴŜ ǘƘƻǎŜ ƳŀǧŜǊǎ ǘƘŀǘ ǿŜǊŜ ƻŦ Ƴƻǎǘ 
ǎƛƎƴƛŬŎŀƴŎŜ ƛƴ ǘƘŜ ŀǳŘƛǘ ƻŦ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƻŦ ǘƘŜ ŎǳǊǊŜƴǘ ǇŜǊƛƻŘ ŀƴŘ ŀǊŜ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƪŜȅ ŀǳŘƛǘ ƳŀǧŜǊǎΦ ²Ŝ 
ŘŜǎŎǊƛōŜ ǘƘŜǎŜ ƳŀǧŜǊǎ ƛƴ ƻǳǊ ŀǳŘƛǘƻǊΩǎ ǊŜǇƻǊǘ ǳƴƭŜǎǎ ƭŀǿ ƻǊ ǊŜƎǳƭŀǝƻƴ ǇǊŜŎƭǳŘŜǎ ǇǳōƭƛŎ ŘƛǎŎƭƻǎǳǊŜ ŀōƻǳǘ ǘƘŜ ƳŀǧŜǊ 
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ƻǊ ǿƘŜƴΣ ƛƴ ŜȄǘǊŜƳŜƭȅ ǊŀǊŜ ŎƛǊŎǳƳǎǘŀƴŎŜǎΣ ǿŜ ŘŜǘŜǊƳƛƴŜ ǘƘŀǘ ŀ ƳŀǧŜǊ ǎƘƻǳƭŘ ƴƻǘ ōŜ ŎƻƳƳǳƴƛŎŀǘŜŘ ƛƴ ƻǳǊ ǊŜǇƻǊǘ 
ōŜŎŀǳǎŜ ǘƘŜ ŀŘǾŜǊǎŜ ŎƻƴǎŜǉǳŜƴŎŜǎ ƻŦ ŘƻƛƴƎ ǎƻ ǿƻǳƭŘ ǊŜŀǎƻƴŀōƭȅ ōŜ ŜȄǇŜŎǘŜŘ ǘƻ ƻǳǘǿŜƛƎƘ ǘƘŜ ǇǳōƭƛŎ ƛƴǘŜǊŜǎǘ ōŜƴŜŬǘǎ 
ƻŦ ǎǳŎƘ ŎƻƳƳǳƴƛŎŀǝƻƴΦ

wŜǇƻǊǘ ƻƴ ƻǘƘŜǊ [ŜƎŀƭ ŀƴŘ wŜƎǳƭŀǘƻǊȅ wŜǉǳƛǊŜƳŜƴǘǎ
Lƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴƛŜǎ !Ŏǘ мффпΣ ǘƘŜ LƴǎǳǊŀƴŎŜ !ŎǘΣ нлмлΣ ǘƘŜ LƴǎǳǊŀƴŎŜ wǳƭŜǎ мфруΣ ǘƘŜ {ŜŎǳǊƛǝŜǎ ŀƴŘ 
9ȄŎƘŀƴƎŜ wǳƭŜǎΣ нлнл ŀƴŘ ǊŜƭŜǾŀƴǘ ƴƻǝŬŎŀǝƻƴǎ ƛǎǎǳŜǎ ōȅ .ŀƴƎƭŀŘŜǎƘ {ŜŎǳǊƛǝŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ /ƻƳƳƛǎǎƛƻƴΣ ǿŜ ŀƭǎƻ 
ǊŜǇƻǊǘ ǘƘŀǘΥ

	 ²Ŝ ƘŀǾŜ ƻōǘŀƛƴŜŘ ŀƭƭ ǘƘŜ ƛƴŦƻǊƳŀǝƻƴ ŀƴŘ ŜȄǇƭŀƴŀǝƻƴǎ ǿƘƛŎƘ ǘƻ ǘƘŜ ōŜǎǘ ƻŦ ƻǳǊ ƪƴƻǿƭŜŘƎŜ ŀƴŘ ōŜƭƛŜŦ ǿŜǊŜ 
ƴŜŎŜǎǎŀǊȅ ŦƻǊ ǘƘŜ ǇǳǊǇƻǎŜ ƻŦ ƻǳǊ ŀǳŘƛǘ ŀƴŘ ƳŀŘŜ ŘǳŜ ǾŜǊƛŬŎŀǝƻƴ ǘƘŜǊŜƻŦΤ

	 In our opinion, proper books of accounts, records and other statutory books as required by law have been 
ƪŜǇǘ ōȅ ǘƘŜ /ƻƳǇŀƴȅ ǎƻ ŦŀǊ ŀǎ ƛǘ ŀǇǇŜŀǊŜŘ ŦǊƻƳ ƻǳǊ ŜȄŀƳƛƴŀǝƻƴǎ ƻŦ ǘƘƻǎŜ ōƻƻƪǎΤ

	 ¢ƘŜ /ƻƳǇŀƴȅΩǎ ƳŀƴŀƎŜƳŜƴǘ Ƙŀǎ ŦƻƭƭƻǿŜŘ ǊŜƭŜǾŀƴǘ ǇǊƻǾƛǎƛƻƴǎ ƻŦ ƭŀǿǎ ŀƴŘ ǊǳƭŜǎ ƛƴ ƳŀƴŀƎƛƴƎ ǘƘŜ ŀũŀƛǊǎ ƻŦ ǘƘŜ 
Company and proper books of accounts, records and other statutory books have been properly maintained 
ŀƴŘ όǿƘŜǊŜ ŀǇǇƭƛŎŀōƭŜύ ǇǊƻǇŜǊ ǊŜǘǳǊƴǎ ŀŘŜǉǳŀǘŜ ŦƻǊ ǘƘŜ ǇǳǊǇƻǎŜǎ ƻŦ ƻǳǊ ŀǳŘƛǘ ƘŀǾŜ ōŜŜƴ ǊŜŎŜƛǾŜŘ ŦǊƻƳ 
ōǊŀƴŎƘŜǎ ƴƻǘ ǾƛǎƛǘŜŘ ōȅ ǳǎΤ

	 !ǎ ǇŜǊ ǊŜƎǳƭŀǝƻƴ мм ƻŦ tŀǊǘ L ƻŦ ǘƘŜ ¢ƘƛǊŘ {ŎƘŜŘǳƭŜ ƻŦ ǘƘŜ LƴǎǳǊŀƴŎŜ !ŎǘΣ мфоу ŀǎ ŀƳŜƴŘŜŘ LƴǎǳǊŀƴŎŜ !ŎǘΣ 
нлмл ǿŜ ŎŜǊǝŦȅ ǘƘŀǘ ǘƻ ǘƘŜ ōŜǎǘ ƻŦ ƻǳǊ ƛƴŦƻǊƳŀǝƻƴ ŀƴŘ ŀǎ ǎƘƻǿƴ ōȅ ƛǘǎ ōƻƻƪǎΣ ǘƘŜ ŎƻƳǇŀƴȅ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊ 
under report has not paid to any person any commission in any form to outside Bangladesh and that the 
company during the year under report has not received outside Bangladesh from any person any commission 
ƛƴ ŀƴȅ ŦƻǊƳ ƛƴ ǊŜǎǇŜŎǘ ƻŦ ƛǘǎ ōǳǎƛƴŜǎǎ ǊŜπƛƴǎǳǊŜŘ ŀōǊƻŀŘΤ

	 !ǎ ǇŜǊ {ŜŎǝƻƴ соόнύ ƻŦ ǘƘŜ LƴǎǳǊŀƴŎŜ !ŎǘΣ нлмлΣ ƛƴ ƻǳǊ ƻǇƛƴƛƻƴ ǘƻ ǘƘŜ ōŜǎǘ ƻŦ ƻǳǊ ƪƴƻǿƭŜŘƎŜ ŀƴŘ ōŜƭƛŜŦ ŀƴŘ 
ŀŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ ƛƴŦƻǊƳŀǝƻƴ ŀƴŘ ŜȄǇƭŀƴŀǝƻƴ ƎƛǾŜƴ ǘƻ ǳǎΣ ŀƭƭ ŜȄǇŜƴǎŜǎ ƻŦ ƳŀƴŀƎŜƳŜƴǘ ǿƘŜǊŜǾŜǊ ƛƴŎǳǊǊŜŘ 
directly or indirectly, in respect of insurance business of the company transacted in Bangladesh during the 
ȅŜŀǊ ǳƴŘŜǊ ǊŜǇƻǊǘ ƘŀǾŜ ōŜŜƴ Řǳƭȅ ŘŜōƛǘŜŘ ǘƻ ǘƘŜ ǊŜƭŀǘŜŘ wŜǾŜƴǳŜ !ŎŎƻǳƴǘǎ ŀƴŘ ǘƘŜ {ǘŀǘŜƳŜƴǘ ƻŦ tǊƻŬǘ ƻǊ 
[ƻǎǎ ŀƴŘ hǘƘŜǊ /ƻƳǇǊŜƘŜƴǎƛǾŜ LƴŎƻƳŜ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΤ

	 ¢ƘŜ {ǘŀǘŜƳŜƴǘ ƻŦ CƛƴŀƴŎƛŀƭ tƻǎƛǝƻƴΣ {ǘŀǘŜƳŜƴǘ ƻŦ tǊƻŬǘ ƻǊ [ƻǎǎ ŀƴŘ hǘƘŜǊ /ƻƳǇǊŜƘŜƴǎƛǾŜ LƴŎƻƳŜΣ tǊƻŬǘ ŀƴŘ 
[ƻǎǎ !ǇǇǊƻǇǊƛŀǝƻƴ !ŎŎƻǳƴǘΣ ǊŜƭŀǘŜŘ wŜǾŜƴǳŜ !ŎŎƻǳƴǘǎΣ {ǘŀǘŜƳŜƴǘ ƻŦ /ƘŀƴƎŜǎ ƛƴ 9ǉǳƛǘȅ ŀƴŘ {ǘŀǘŜƳŜƴǘ ƻŦ 
Cash Flows of the Company together with the annexed notes dealt with by the report are in agreement with 
ǘƘŜ ōƻƻƪǎ ƻŦ ŀŎŎƻǳƴǘ ŀƴŘ ǊŜǘǳǊƴǎΤ ŀƴŘ

	 ¢ƘŜ ŜȄǇŜƴŘƛǘǳǊŜ ǿŀǎ ƛƴŎǳǊǊŜŘ ŦƻǊ ǘƘŜ ǇǳǊǇƻǎŜ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎΦ

5ŀǘŜŘ	 Υ нуΦлпΦнлнс
tƭŀŎŜ	 Υ 5ƘŀƪŀΣ .ŀƴƎƭŀŘŜǎƘ
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t!w¢L/¦[!w{ NOTE
!ah¦b¢ Lb ¢!Y!

 омΦмнΦнлнр  омΦмнΦнлнп 
/!tL¢![ ϧ [L!.L[L¢L9{Υ
!ǳǘƘƻǊƛǎŜŘ {ƘŀǊŜ /ŀǇƛǘŀƭ Υ
мнрΣлллΣллл hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ƻŦ ¢ƪΦ млκπ ŜŀŎƘΦ сΦлл  мΣнрлΣлллΣллл  мΣнрлΣлллΣллл 
{ƘŀǊŜƘƻƭŘŜǊǎϥ 9ǉǳƛǘȅΥ  флпΣусоΣпну  утрΣнроΣлто 
LǎǎǳŜŘΣ {ǳōǎŎǊƛōŜŘ ŀƴŘ tŀƛŘ ǳǇΥ 
плΣомнΣнот hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ƻŦ ¢ƪΦмлκπ ŜŀŎƘΦ тΦлл  плоΣмннΣотл  плоΣмннΣотл 
wŜǎŜǊǾŜ ƻǊ /ƻƴǝƴƎŜƴŎȅ !ŎŎƻǳƴǘǎΥ уΦлл  рлмΣтпмΣлру  птнΣмолΣтло 
wŜǎŜǊǾŜ ŦƻǊ 9ȄŎŜǇǝƻƴŀƭ [ƻǎǎŜǎ уΦлм  псрΣфнлΣсст  попΣустΣттф 
LƴǾŜǎǘƳŜƴǘ CƭǳŎǘǳŀǝƻƴ wŜǎŜǊǾŜ уΦлн  нΣрллΣллл  нΣрллΣллл 
Retained Earnings уΦло  ооΣонлΣофм  опΣтснΣфно 

.ŀƭŀƴŎŜ ƻŦ CǳƴŘǎ ŀƴŘ !ŎŎƻǳƴǘǎΥ фΦлл  оммΣмтсΣлпу  опрΣсрнΣноо 
Fire  мунΣсруΣсфр  мроΣптфΣнрн 
Marine Cargo  фтΣрруΣусп  мрнΣррнΣнсп 
Marine Hull  мΣлтуΣсмф  прфΣрут 
Motor  ноΣрумΣурф  онΣоорΣпфл 
Miscellaneous  сΣнфуΣлмм  сΣунрΣсоф 

tǊŜƳƛǳƳ 5ŜǇƻǎƛǘǎ !ŎŎƻǳƴǘǎ млΦлл  псΣрнпΣннл  пуΣрллΣнну 
/ǳǊǊŜƴǘ [ƛŀōƛƭƛǝŜǎ ϧ tǊƻǾƛǎƛƻƴǎΥ  рффΣмтмΣлмо  рнпΣупнΣлмл 
9ǎǝƳŀǘŜŘ [ƛŀōƛƭƛǝŜǎ ƛƴ wŜǎǇŜŎǘ ƻŦ hǳǘǎǘŀƴŘƛƴƎ /ƭŀƛƳǎ ǿƘŜǘƘŜǊ ŘǳŜ ƻǊ ƛƴǝƳŀǘŜŘ ммΦлл  плнΣфлнΣуул  онлΣррсΣомт 
!Ƴƻǳƴǘ ŘǳŜ ǘƻ hǘƘŜǊ tŜǊǎƻƴǎ ƻŦ .ƻŘƛŜǎ /ŀǊǊȅƛƴƎ ƻƴ LƴǎǳǊŀƴŎŜ .ǳǎƛƴŜǎǎ мнΦлл  тΣттнΣооу  рΣслнΣтпм 
{ǳƴŘǊȅ /ǊŜŘƛǘƻǊǎ όƛƴŎƭǳŘƛƴƎ tǊƻǾƛǎƛƻƴ ŦƻǊ 9ȄǇŜƴǎŜǎ ŀƴŘ ¢ŀȄŜǎύ моΦлл  мрмΣснфΣолр  ммфΣфтнΣурр 
.ŀƴƪ hǾŜǊŘǊŀƊ мпΦлл  ооΣммоΣфрр  трΣомпΣммс 
¦ƴŎƭŀƛƳŜŘ ƻǊ ¦ƴŘƛǎǘǊƛōǳǘŜŘ 5ƛǾƛŘŜƴŘ !ŎŎƻǳƴǘ мрΦлл  оΣтлмΣулл  оΣоплΣнус 
5ŜŦŜǊǊŜŘ ¢ŀȄ [ƛŀōƛƭƛǘȅ мсΦлл  рлΣтор  ррΣсфс 

¢ƻǘŀƭ {ƘŀǊŜƘƻƭŘŜǊǎϥ 9ǉǳƛǘȅ ϧ [ƛŀōƛƭƛǝŜǎ  мΣусмΣтопΣтлу  мΣтфпΣнптΣрпо 
twht9w¢¸ ϧ !{{9¢{Υ
LƴǾŜǎǘƳŜƴǘΥ мтΦлл  мсрΣсфмΣуун  мссΣфлсΣфнс 
LƴǾŜǎǘƳŜƴǘ π ŀǘ Ŏƻǎǘ ό.ŀƴƎƭŀŘŜǎƘ DƻǾŜǊƴƳŜƴǘ ¢ǊŜŀǎǳǊȅ .ƻƴŘύ мтΦлм  млрΣлллΣллл  млрΣлллΣллл 
Investment in Shares мтΦлн  слΣсфмΣуун  смΣфлсΣфнс 

!ŎŎǊǳŜŘ LƴǘŜǊŜǎǘ ƻƴ C5w ϧ .D¢. муΦлл  мсΣмууΣуун  мсΣфнмΣпму 
Amount due from other persons or bodies carrying on Insurance Business мфΦлл  рлтΣннлΣфом  пнсΣмупΣмнф 
{ǳƴŘǊȅ 5ŜōǘƻǊǎ όLƴŎƭǳŘƛƴƎ !ŘǾŀƴŎŜǎΣ 5ŜǇƻǎƛǘǎ ϧ tǊŜπǇŀȅƳŜƴǘǎύ нлΦлл  мтлΣпсоΣппр  мпуΣлупΣмнр 
Cash and Bank Balances нмΦлл  нммΣмрмΣссм  мппΣлсрΣслл 
Fixed Deposit Receipts ннΦлл  птсΣфутΣфпн  ррсΣорпΣмпт 
hǘƘŜǊ !ŎŎƻǳƴǘǎΥ ноΦлл  омпΣлнфΣфср  оорΣтомΣмфф 
CƛȄŜŘ !ǎǎŜǘǎ όŀǘ Ŏƻǎǘ ƭŜǎǎ 5ŜǇΦύ ноΦлм  омлΣуппΣмун  оомΣпулΣфлр 
{ƻƊǿŀǊŜ Lƴǎǘŀƭƭŀǝƻƴ ноΦлн  мΣсутΣтрс  нΣнрлΣопм 
Stamp in Hand  нфΣфлл  рлоΣпмл 
{ǘƻŎƪ ƻŦ tǊƛƴǝƴƎ ϧ {ǘŀǝƻƴŜǊȅ ноΦло  мΣпсуΣмну  мΣпфсΣрпо 

¢ƻǘŀƭ tǊƻǇŜǊǘȅ ŀƴŘ !ǎǎŜǘǎ  мΣусмΣтопΣтлу  мΣтфпΣнптΣрпо 
bŜǘ !ǎǎŜǘ ±ŀƭǳŜ ǇŜǊ {ƘŀǊŜ όb!±t{ύ омΦлл  ннΦпр  нмΦтм 

5ŀǘŜŘΥ Υ нуΦлпΦнлнс
tƭŀŎŜΥ 5ƘŀƪŀΣ .ŀƴƎƭŀŘŜǎƘ

Chairman Director /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ Company Secretary /ƘƛŜŦ CƛƴŀƴŎŜ hŶŎŜǊ

όaŘΦ {ƘŀƘƛŘ ¦ƭƭŀƘΣ C/!ύ
9ƴǊƻƭƳŜƴǘ bƻΦ нто
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¢ƘŜ ŀƴƴŜȄŜŘ ƴƻǘŜǎ ŦǊƻƳ м ǘƻ рл ŀƴŘ !ƴƴŜȄǳǊŜ π! ŦƻǊƳ ŀƴ 
ƛƴǘŜƎǊŀƭ ǇŀǊǘ ƻŦ ǘƘŜǎŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ

¢Ƙƛǎ ƛǎ ǘƘŜ {ǘŀǘŜƳŜƴǘ ƻŦ CƛƴŀƴŎƛŀƭ tƻǎƛǝƻƴ ǊŜŦŜǊǊŜŘ ǘƻ ƛƴ ƻǳǊ 
separate report of even date annexed.

¢ƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǿŜǊŜ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻƴ ǘƘŜ нуǘƘ !ǇǊƛƭΣ нлнс ŀƴŘ ǿŜǊŜ ǎƛƎƴŜŘ ƻƴ ƛǘǎ ōŜƘŀƭŦ ōȅΥ
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t!w¢L/¦[!w{ NOTE
!ah¦b¢ Lb ¢!Y!

 омΦмнΦнлнр  омΦмнΦнлнп 
όbƻǘ !ǇǇƭƛŎŀōƭŜ ǘƻ ŀƴȅ tŀǊǝŎǳƭŀǊ CǳƴŘ ƻǊ !ŎŎƻǳƴǘύ Υ
aŜŜǝƴƎ CŜŜǎ  сффΣнлл  уфнΣплл 
aŜŜǝƴƎ 9ȄǇŜƴǎŜǎ  носΣнрл  ммнΣнлт 
[ŜƎŀƭ 9ȄǇŜƴǎŜǎ  мΣомоΣнрт  мрмΣннр 
{ǘŀǘǳǘƻǊȅ CŜŜǎ ŦƻǊ [ƛŎŜƴŎŜ ϧ !ƴƴǳŀƭ wŜƎƛǎǘǊŀǝƻƴ  мΣоммΣмнп  мΣпснΣлпн 
!ŘǾŜǊǝǎŜƳŜƴǘ ϧ tǳōƭƛŎƛǘȅ  мΣлммΣмлр  мΣлмпΣнрм 
CŜŜǎ ϧ {ǳōǎŎǊƛǇǝƻƴ  опрΣорл  мΣмлуΣтфр 
tǊƻŦŜǎǎƛƻƴŀƭ CŜŜǎ ŜȄŎŜǇǘ [ŜƎŀƭ CŜŜǎ  мΣнрпΣноу  торΣмпл 
5ŜǇǊŜŎƛŀǝƻƴ ноΦлм  ноΣуфлΣтпс  ннΣннлΣунр 
!ƳƻǊǝȊŀǝƻƴ 9ȄǇŜƴǎŜǎ ноΦлн  рснΣрур  трлΣммо 
tǊƻŬǘ κό[ƻǎǎύ ¢ǊŀƴǎŦŜǊǊŜŘ ǘƻ tǊƻŬǘ ŀƴŘ [ƻǎǎ !ǇǇǊƻǇǊƛŀǝƻƴ !ŎŎƻǳƴǘ  флΣлрлΣпоо  мллΣтрсΣтст 

 мнлΣстпΣнуф  мнфΣнлоΣтср 

Miscellaneous Income нпΦлл  нΣфпуΣпфу  оΣттрΣмфл 
LƴǘŜǊŜǎǘ ƻƴ C5wΣ {¢5 ŀƴŘ .D¢. нрΦлл  роΣлмфΣупн  рлΣуонΣлтл 
tǊƻŬǘκό[ƻǎǎύ ƻƴ LƴǾŜǎǘƳŜƴǘ ƛƴ {ƘŀǊŜǎ  όсΣсмтΣуупύ  рнΣолн 
¦ƴǊŜŀƭƛȊŜŘ Dŀƛƴκό[ƻǎǎύ ƻƴ tǊƻŬǘ ƻŦ {ƘŀǊŜ ό/ƘŀƴƎŜǎ ƛƴ CŀƛǊ ±ŀƭǳŜύ мтΦло  όпурΣсотύ  όмнΣмопΣротύ

Dividend Income  фуΣунн  мΣмлтΣмун 
tǊƻŬǘκ[ƻǎǎ ¢ǊŀƴǎŦŜǊǊŜŘ ŦǊƻƳ Υ  тмΣтмлΣспу  урΣртмΣрсл 
Fire Insurance Revenue Account  όмллΣплнΣфплύ  όоуΣмттΣунрύ
Marine Cargo Insurance Revenue Account  мтлΣлсуΣмуу  мнсΣрлнΣооф 
Marine Hull Insurance Revenue Accounts  όтсоΣрмлύ  όмноΣоспύ
Motor Insurance Revenue Account  моΣлпфΣонт  όтроΣулрύ
Miscellaneous Insurance Revenue Account  όмлΣнплΣпмтύ  όмΣутрΣтурύ

 мнлΣстпΣнуф  мнфΣнлоΣтср 
.ŀǎƛŎ 9ŀǊƴƛƴƎ tŜǊ {ƘŀǊŜǎ ό9t{ύ онΦлл  мΦто  мΦфт 

tǊƛŎŜ 9ŀǊƴƛƴƎ wŀǝƻ όa±{κ9t{ύ  мсΦон  муΦфп 

 

5ŀǘŜŘΥ Υ нуΦлпΦнлнс
tƭŀŎŜΥ 5ƘŀƪŀΣ .ŀƴƎƭŀŘŜǎƘ

Chairman Director /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ Company Secretary /ƘƛŜŦ CƛƴŀƴŎŜ hŶŎŜǊ
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A. Hoque & Co.

Chartered Accountants

¢ƘŜ ŀƴƴŜȄŜŘ ƴƻǘŜǎ ŦǊƻƳ м ǘƻ рл ŀƴŘ !ƴƴŜȄǳǊŜ π! ŦƻǊƳ ŀƴ 
ƛƴǘŜƎǊŀƭ ǇŀǊǘ ƻŦ ǘƘŜǎŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ

¢Ƙƛǎ ƛǎ ǘƘŜ {ǘŀǘŜƳŜƴǘ ƻŦ tǊƻŬǘ ƻǊ [ƻǎǎ ŀƴŘ hǘƘŜǊ /ƻƳǇǊŜƘŜƴǎƛǾŜ 
Income referred to in our separate report of even date annexed.

¢ƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǿŜǊŜ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻƴ ǘƘŜ нуǘƘ !ǇǊƛƭΣ нлнс ŀƴŘ ǿŜǊŜ ǎƛƎƴŜŘ ƻƴ ƛǘǎ ōŜƘŀƭŦ ōȅΥ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

ум

twh±!¢L Lb{¦w!b/9 t[/Φ
twhCL¢ hw [h{{ !ttwhtwL!¢Lhb !//h¦b¢
Chw ¢I9 ¸9!w 9b595 омST 59/9a.9wΣ нлнр

t!w¢L/¦[!w{ NOTE
!ah¦b¢ Lb ¢!Y!

омΦмнΦнлнр омΦмнΦнлнп

Balance B/D  опΣтснΣфно  пнΣптмΣрул 
tǊƻŬǘ ŦƻǊ ǘƘŜ ȅŜŀǊ  флΣлрлΣпоо  мллΣтрсΣтст 

 мнпΣумоΣорс  мпоΣннуΣопт 

wŜǎŜǊǾŜ ŦƻǊ 9ȄŎŜǇǝƻƴŀƭ [ƻǎǎŜǎ уΦло  омΣлрнΣууу  осΣсфсΣнрм 

LƴŎƻƳŜ ǘŀȄ 9ȄǇŜƴǎŜǎ  нлΣмнтΣупл  нмΣотуΣуту 
/ǳǊǊŜƴǘ ¢ŀȄ олΦлл  нлΣмонΣулм  нмΣоупΣнно 
5ŜŦŜǊǊŜŘ ¢ŀȄ мсόōύ  όпΣфсмύ  όрΣопрύ

Dividend Paid  плΣомнΣнот  рлΣофлΣнфс 

.ŀƭŀƴŎŜ ¢ǊŀƴǎŦŜǊǊŜŘ ǘƻ .ŀƭŀƴŎŜ {ƘŜŜǘ  ооΣонлΣофм  опΣтснΣфно 
 мнпΣумоΣорс  мпоΣннуΣопт 

.ŀǎƛŎ 9ŀǊƴƛƴƎ tŜǊ {ƘŀǊŜǎ ό9t{ύ онΦлл  мΦто  мΦфт 
tǊƛŎŜ 9ŀǊƴƛƴƎ wŀǝƻ όa±{κ9t{ύ  мсΦон  муΦфп 

5ŀǘŜŘΥ Υ нуΦлпΦнлнс
tƭŀŎŜΥ 5ƘŀƪŀΣ .ŀƴƎƭŀŘŜǎƘ

Chairman Director /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ Company Secretary /ƘƛŜŦ CƛƴŀƴŎŜ hŶŎŜǊ

όaŘΦ {ƘŀƘƛŘ ¦ƭƭŀƘΣ C/!ύ
9ƴǊƻƭƳŜƴǘ bƻΦ нто

5±/πнслпнулнто!{утупср
A. Hoque & Co.

Chartered Accountants

¢ƘŜ ŀƴƴŜȄŜŘ ƴƻǘŜǎ ŦǊƻƳ м ǘƻ рл ŀƴŘ !ƴƴŜȄǳǊŜ π! ŦƻǊƳ ŀƴ 
ƛƴǘŜƎǊŀƭ ǇŀǊǘ ƻŦ ǘƘŜǎŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ

¢Ƙƛǎ ƛǎ ǘƘŜ tǊƻŬǘ ƻǊ [ƻǎǎ !ǇǇǊƻǇǊƛŀǘƻƴ !ŎŎƻǳƴǘ ǊŜŦŜǊǊŜŘ ǘƻ ƛƴ 
our separat report of even date annexed.

¢ƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǿŜǊŜ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻƴ ǘƘŜ нуǘƘ !ǇǊƛƭΣ нлнс ŀƴŘ ǿŜǊŜ ǎƛƎƴŜŘ ƻƴ ƛǘǎ ōŜƘŀƭŦ ōȅΥ



ун

twh±!¢L Lb{¦w!b/9 t[/Φ
/hb{h[L5!¢95 Lb{¦w!b/9 w9±9b¦9 !//h¦b¢

Chw ¢I9 ¸9!w 9b595 омST 59/9a.9wΣ нлнр

t!w¢L/¦[!w{ NOTE
!ah¦b¢ Lb ¢!Y!

 омΦмнΦнлнр  омΦмнΦнлнп 
/ƭŀƛƳǎ ǳƴŘŜǊ tƻƭƛŎƛŜǎ [Ŝǎǎ ǊŜƛƴǎǳǊŀƴŎŜ Υ
Paid during the year  нрпΣунсΣомт  нпфΣумуΣофо 
¢ƻǘŀƭ 9ǎǝƳŀǘŜŘ [ƛŀōƛƭƛǘȅ ƛƴ ǊŜǎǇŜŎǘ ƻŦ hǳǘǎǘŀƴŘƛƴƎ ŎƭŀƛƳǎ  плнΣфлнΣуул  онлΣррсΣомт 
ŀǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ȅŜŀǊ ǿƘŜǘƘŜǊ ŘǳŜ ƻǊ ƛƴǝƳŀǘŜŘ

 сртΣтнфΣмфт  ртлΣотпΣтлф 
[Ŝǎǎ Υ hǳǘǎǘŀƴŘƛƴƎ /ƭŀƛƳǎ ŀǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ǇǊŜǾƛƻǳǎ ȅŜŀǊ  онлΣррсΣомт  носΣопмΣрфн 

 оотΣмтнΣуул  оопΣлооΣммт 
  

Agency Commission нсΦлл  мррΣсруΣлмм  мтмΣлмсΣнмт 
Management Expenses нтΦлл  олпΣропΣолл  оомΣоффΣсно 
wŜǎŜǊǾŜ ŦƻǊ ¦ƴŜȄǇƛǊŜŘ wƛǎƪ ƻƴ tǊŜƳƛǳƳ LƴŎƻƳŜ ƻŦ ǘƘŜ ȅŜŀǊ  оммΣмтсΣлпу  опрΣсрнΣнон 
tǊƻŬǘκό[ƻǎǎύ ¢ǊŀƴǎŦŜǊǊŜŘ ǘƻ tǊƻŬǘ ƻǊ [ƻǎǎ ϧ hǘƘŜǊ /ƻƳǇǊŜƘŜƴǎƛǾŜ !ŎŎƻǳƴǘ  тмΣтмлΣспт  урΣртмΣрсл 
¢ƻǘŀƭ  мΣмулΣнрмΣуус  мΣнстΣстнΣтпу 

Balance of account at the beginning of the year  опрΣсрнΣнон  орсΣтсоΣфмр 
tǊŜƳƛǳƳ [Ŝǎǎ wŜƛƴǎǳǊŀƴŎŜ  нфΦлл ттсΣоннΣмфм  усоΣппмΣнлм 
Commission on reinsurance ceded руΣнттΣпсо  птΣпстΣсон 

¢ƻǘŀƭ  мΣмулΣнрмΣуус  мΣнстΣстнΣтпу 

 

5ŀǘŜŘΥ Υ нуΦлпΦнлнс
tƭŀŎŜΥ 5ƘŀƪŀΣ .ŀƴƎƭŀŘŜǎƘ

Chairman Director /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ Company Secretary /ƘƛŜŦ CƛƴŀƴŎŜ hŶŎŜǊ

όaŘΦ {ƘŀƘƛŘ ¦ƭƭŀƘΣ C/!ύ
9ƴǊƻƭƳŜƴǘ bƻΦ нто

5±/πнслпнулнто!{утупср
A. Hoque & Co.

Chartered Accountants

¢ƘŜ ŀƴƴŜȄŜŘ ƴƻǘŜǎ ŦǊƻƳ м ǘƻ рл ŀƴŘ !ƴƴŜȄǳǊŜ π! ŦƻǊƳ ŀƴ 
ƛƴǘŜƎǊŀƭ ǇŀǊǘ ƻŦ ǘƘŜǎŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ

¢Ƙƛǎ ƛǎ ǘƘŜ /ƻƴǎƻƭƛŘŀǘŜŘ LƴǎǳǊŀƴŎŜ wŜǾŜƴǳŜ !ŎŎƻǳƴǘ ǊŜŦŜǊǊŜŘ ǘƻ 
in our separate report of even date annexed.

¢ƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǿŜǊŜ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻƴ ǘƘŜ нуǘƘ !ǇǊƛƭΣ нлнс ŀƴŘ ǿŜǊŜ ǎƛƎƴŜŘ ƻƴ ƛǘǎ ōŜƘŀƭŦ ōȅΥ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ
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CLw9 Lb{¦w!b/9 w9±9b¦9 !//h¦b¢

Chw ¢I9 ¸9!w 9b595 омST 59/9a.9wΣ нлнр

t!w¢L/¦[!w{ NOTE
!ah¦b¢ Lb ¢!Y!

 омΦмнΦнлнр  омΦмнΦнлнп
/ƭŀƛƳǎ ǳƴŘŜǊ tƻƭƛŎƛŜǎ [Ŝǎǎ ǊŜƛƴǎǳǊŀƴŎŜ Υ
Paid during the year  мсуΣлмоΣолу  мфлΣнсуΣтмл 
¢ƻǘŀƭ 9ǎǝƳŀǘŜŘ [ƛŀōƛƭƛǘȅ ƛƴ ǊŜǎǇŜŎǘ ƻŦ hǳǘǎǘŀƴŘƛƴƎ ŎƭŀƛƳǎ 
ŀǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ȅŜŀǊ ǿƘŜǘƘŜǊ ŘǳŜ ƻǊ ƛƴǝƳŀǘŜŘ  нтмΣфтфΣрро  мпрΣрмтΣфлу 

 пофΣффнΣусм  оорΣтусΣсму 
[Ŝǎǎ Υ hǳǘǎǘŀƴŘƛƴƎ /ƭŀƛƳǎ ŀǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ǇǊŜǾƛƻǳǎ ȅŜŀǊ  мпрΣрмтΣфлу  мооΣтфоΣуул 

 нфпΣптпΣфро  нлмΣффнΣтоу 

Agency Commission нсΦлл  тфΣфотΣллм  тлΣпнлΣфмм 
Management Expenses нтΦлл  мсуΣлсфΣупп  мпфΣтосΣптм 
wŜǎŜǊǾŜ ŦƻǊ ¦ƴŜȄǇƛǊŜŘ wƛǎƪ ōŜƛƴƎ пл҈ ƻƴ tǊŜƳƛǳƳ LƴŎƻƳŜ ƻŦ ǘƘŜ ȅŜŀǊ  мунΣсруΣсфр  мроΣптфΣнрн 
tǊƻŬǘκό[ƻǎǎύ ¢ǊŀƴǎŦŜǊǊŜŘ ǘƻ tǊƻŬǘ ƻǊ [ƻǎǎ ϧ hǘƘŜǊ /ƻƳǇǊŜƘŜƴǎƛǾŜ !ŎŎƻǳƴǘ  όмллΣплнΣфплύ  όоуΣмттΣунрύ

 снпΣтотΣрро  ротΣпрмΣрпт 

Balance of account at the beginning of the year  мроΣптфΣнрн  мофΣнтлΣнру 
tǊŜƳƛǳƳ [Ŝǎǎ ǊŜƛƴǎǳǊŀƴŎŜ  нфΦлл прсΣспсΣтос  оуоΣсфуΣмом 
Commission on reinsurance ceded  мпΣсммΣрсп  мпΣпуоΣмру 

 снпΣтотΣрро  ротΣпрмΣрпт 

 

5ŀǘŜŘΥ Υ нуΦлпΦнлнс
tƭŀŎŜΥ 5ƘŀƪŀΣ .ŀƴƎƭŀŘŜǎƘ

Chairman Director /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ Company Secretary /ƘƛŜŦ CƛƴŀƴŎŜ hŶŎŜǊ

όaŘΦ {ƘŀƘƛŘ ¦ƭƭŀƘΣ C/!ύ
9ƴǊƻƭƳŜƴǘ bƻΦ нто

5±/πнслпнулнто!{утупср
A. Hoque & Co.

Chartered Accountants

¢ƘŜ ŀƴƴŜȄŜŘ ƴƻǘŜǎ ŦǊƻƳ м ǘƻ рл ŀƴŘ !ƴƴŜȄǳǊŜ π! ŦƻǊƳ ŀƴ 
ƛƴǘŜƎǊŀƭ ǇŀǊǘ ƻŦ ǘƘŜǎŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ

¢Ƙƛǎ ƛǎ ǘƘŜ CƛǊŜ LƴǎǳǊŀƴŎŜ wŜǾŜƴǳŜ !ŎŎƻǳƴǘ ǊŜŦŜǊǊŜŘ ǘƻ ƛƴ 
our separate report of even date annexed.

¢ƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǿŜǊŜ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻƴ ǘƘŜ нуth !ǇǊƛƭΣ нлнс ŀƴŘ ǿŜǊŜ ǎƛƎƴŜŘ ƻƴ ƛǘǎ ōŜƘŀƭŦ ōȅΥ
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t!w¢L/¦[!w{ NOTE
!ah¦b¢ Lb ¢!Y!

 омΦмнΦнлнр  омΦмнΦнлнп
/ƭŀƛƳǎ ǳƴŘŜǊ tƻƭƛŎƛŜǎ [Ŝǎǎ ǊŜƛƴǎǳǊŀƴŎŜ Υ

Paid during the year  снΣмлтΣсрс  оуΣснмΣомп 

¢ƻǘŀƭ 9ǎǝƳŀǘŜŘ [ƛŀōƛƭƛǘȅ ƛƴ ǊŜǎǇŜŎǘ ƻŦ hǳǘǎǘŀƴŘƛƴƎ ŎƭŀƛƳǎ 

ŀǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ȅŜŀǊ ǿƘŜǘƘŜǊ ŘǳŜ ƻǊ ƛƴǝƳŀǘŜŘ  фуΣннлΣмро  мптΣфотΣумл 

 мслΣонтΣулф  мусΣррфΣмнп 

[Ŝǎǎ Υ hǳǘǎǘŀƴŘƛƴƎ /ƭŀƛƳǎ ŀǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ǇǊŜǾƛƻǳǎ ȅŜŀǊ  мптΣфотΣумл  фтΣлутΣуму 

 мнΣоуфΣффф  уфΣптмΣолс 

Agency Commission нсΦлл  ртΣнллΣолу  ттΣтотΣмул 

Management Expenses нтΦлл  фтΣтмтΣппн  мооΣплоΣусп 

wŜǎŜǊǾŜ ŦƻǊ ¦ƴŜȄǇƛǊŜŘ wƛǎƪ ōŜƛƴƎ пл҈ ƻƴ tǊŜƳƛǳƳ LƴŎƻƳŜ ƻŦ ǘƘŜ ȅŜŀǊ  фтΣрруΣусп  мрнΣррнΣнсп 

tǊƻŬǘκό[ƻǎǎύ ¢ǊŀƴǎŦŜǊǊŜŘ ǘƻ tǊƻŬǘ ƻǊ [ƻǎǎ ϧ hǘƘŜǊ /ƻƳǇǊŜƘŜƴǎƛǾŜ !ŎŎƻǳƴǘ  мтлΣлсуΣмуу  мнсΣрлнΣооф 

 попΣфопΣулм  ртфΣсссΣфро 

Balance of account at the beginning of the year  мрнΣррнΣнсп  мтмΣнлнΣсор 

tǊŜƳƛǳƳ [Ŝǎǎ ǊŜƛƴǎǳǊŀƴŎŜ  нфΦлл  нпоΣуфтΣмрф  оумΣоулΣссм 

Commission on reinsurance ceded  оуΣпурΣотт  нтΣлуоΣсрт 

 попΣфопΣулм  ртфΣсссΣфро 

5ŀǘŜŘΥ Υ нуΦлпΦнлнс
tƭŀŎŜΥ 5ƘŀƪŀΣ .ŀƴƎƭŀŘŜǎƘ

Chairman Director /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ Company Secretary /ƘƛŜŦ CƛƴŀƴŎŜ hŶŎŜǊ

όaŘΦ {ƘŀƘƛŘ ¦ƭƭŀƘΣ C/!ύ
9ƴǊƻƭƳŜƴǘ bƻΦ нто

5±/πнслпнулнто!{утупср
A. Hoque & Co.

Chartered Accountants

¢ƘŜ ŀƴƴŜȄŜŘ ƴƻǘŜǎ ŦǊƻƳ м ǘƻ рл ŀƴŘ !ƴƴŜȄǳǊŜ π! ŦƻǊƳ ŀƴ 
ƛƴǘŜƎǊŀƭ ǇŀǊǘ ƻŦ ǘƘŜǎŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ

¢Ƙƛǎ ƛǎ ǘƘŜ aŀǊƛƴŜ /ŀǊƎƻ LƴǎǳǊŀƴŎŜ wŜǾŜƴǳŜ !ŎŎƻǳƴǘ ǊŜŦŜǊǊŜŘ 
to in our separate report of even date annexed.

¢ƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǿŜǊŜ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻƴ ǘƘŜ нуth !ǇǊƛƭΣ нлнс ŀƴŘ ǿŜǊŜ ǎƛƎƴŜŘ ƻƴ ƛǘǎ ōŜƘŀƭŦ ōȅΥ
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t!w¢L/¦[!w{ NOTE
!ah¦b¢ Lb ¢!Y!

 омΦмнΦнлнр  омΦмнΦнлнп
/ƭŀƛƳǎ ǳƴŘŜǊ tƻƭƛŎƛŜǎ [Ŝǎǎ ǊŜƛƴǎǳǊŀƴŎŜ Υ

Paid during the year  муоΣлмн  оуΣнлф 
¢ƻǘŀƭ 9ǎǝƳŀǘŜŘ [ƛŀōƛƭƛǘȅ ƛƴ ǊŜǎǇŜŎǘ ƻŦ hǳǘǎǘŀƴŘƛƴƎ ŎƭŀƛƳǎ 
ŀǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ȅŜŀǊ ǿƘŜǘƘŜǊ ŘǳŜ ƻǊ ƛƴǝƳŀǘŜŘ -  - 

 муоΣлмн  оуΣнлф 
[Ŝǎǎ Υ hǳǘǎǘŀƴŘƛƴƎ /ƭŀƛƳǎ ŀǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ǇǊŜǾƛƻǳǎ ȅŜŀǊ  -  - 

 муоΣлмн  оуΣнлф 
Agency Commission нсΦлл  пррΣотн  тлрΣтфп 
Management Expenses нтΦлл  тспΣмот  мΣмрсΣсом 
wŜǎŜǊǾŜ ŦƻǊ ¦ƴŜȄǇƛǊŜŘ wƛǎƪ ōŜƛƴƎ млл҈ ƻƴ tǊŜƳƛǳƳ LƴŎƻƳŜ ƻŦ ǘƘŜ ȅŜŀǊ  мΣлтуΣсмф  прфΣрут 
tǊƻŬǘκό[ƻǎǎύ ¢ǊŀƴǎŦŜǊǊŜŘ ǘƻ tǊƻŬǘ ƻǊ [ƻǎǎ ϧ hǘƘŜǊ /ƻƳǇǊŜƘŜƴǎƛǾŜ !ŎŎƻǳƴǘ  όтсоΣрммύ  όмноΣоспύ

 мΣтмтΣснф  нΣносΣурт 

Balance of account at the beginning of the year  прфΣрут  мΣосоΣфул 
tǊŜƳƛǳƳ [Ŝǎǎ ǊŜƛƴǎǳǊŀƴŎŜ  нфΦлл  мΣлтуΣсмф  прфΣрут 
Commission on reinsurance ceded  мтфΣпно  пмоΣнфл 

 мΣтмтΣснф  нΣносΣурт 

5ŀǘŜŘΥ Υ нуΦлпΦнлнс
tƭŀŎŜΥ 5ƘŀƪŀΣ .ŀƴƎƭŀŘŜǎƘ

Chairman Director /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ Company Secretary /ƘƛŜŦ CƛƴŀƴŎŜ hŶŎŜǊ

όaŘΦ {ƘŀƘƛŘ ¦ƭƭŀƘΣ C/!ύ
9ƴǊƻƭƳŜƴǘ bƻΦ нто

5±/πнслпнулнто!{утупср
A. Hoque & Co.

Chartered Accountants

¢ƘŜ ŀƴƴŜȄŜŘ ƴƻǘŜǎ ŦǊƻƳ м ǘƻ рл ŀƴŘ !ƴƴŜȄǳǊŜ π! ŦƻǊƳ ŀƴ 
ƛƴǘŜƎǊŀƭ ǇŀǊǘ ƻŦ ǘƘŜǎŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ

¢Ƙƛǎ ƛǎ ǘƘŜ aŀǊƛƴŜ Iǳƭƭ LƴǎǳǊŀƴŎŜ wŜǾŜƴǳŜ !ŎŎƻǳƴǘ ǊŜŦŜǊǊŜŘ 
to in our separate report of even date annexed.

¢ƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǿŜǊŜ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻƴ ǘƘŜ нуth !ǇǊƛƭΣ нлнс ŀƴŘ ǿŜǊŜ ǎƛƎƴŜŘ ƻƴ ƛǘǎ ōŜƘŀƭŦ ōȅΥ
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ah¢hw Lb{¦w!b/9 w9±9b¦9 !//h¦b¢
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t!w¢L/¦[!w{ NOTE
!ah¦b¢ Lb ¢!Y!

 омΦмнΦнлнр  омΦмнΦнлнп
/ƭŀƛƳǎ ǳƴŘŜǊ tƻƭƛŎƛŜǎ [Ŝǎǎ ǊŜƛƴǎǳǊŀƴŎŜ Υ

Paid during the year  нмΣунсΣмтн  нлΣлууΣплс 
¢ƻǘŀƭ 9ǎǝƳŀǘŜŘ [ƛŀōƛƭƛǘȅ ƛƴ ǊŜǎǇŜŎǘ ƻŦ hǳǘǎǘŀƴŘƛƴƎ ŎƭŀƛƳǎ 
ŀǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ȅŜŀǊ ǿƘŜǘƘŜǊ ŘǳŜ ƻǊ ƛƴǝƳŀǘŜŘ  онΣосфΣмнл  нтΣмллΣрфф 

 рпΣмфрΣнфн  птΣмуфΣллр 
[Ŝǎǎ Υ hǳǘǎǘŀƴŘƛƴƎ /ƭŀƛƳǎ ŀǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ǇǊŜǾƛƻǳǎ ȅŜŀǊ  нтΣмллΣрфф  рΣнппΣфрф 

 нтΣлфпΣсфо  пмΣфппΣлпс 

Agency Commission нсΦлл  фΣплмΣосп  мнΣплфΣоуп 
Management Expenses нтΦлл  мфΣтссΣсоу  нсΣоусΣмрф 
wŜǎŜǊǾŜ ŦƻǊ ¦ƴŜȄǇƛǊŜŘ wƛǎƪ ōŜƛƴƎ пл҈ ƻƴ tǊŜƳƛǳƳ LƴŎƻƳŜ ƻŦ ǘƘŜ ȅŜŀǊ  ноΣрумΣурф  онΣоорΣпфл 
tǊƻŬǘκό[ƻǎǎύ ¢ǊŀƴǎŦŜǊǊŜŘ ǘƻ tǊƻŬǘ ƻǊ [ƻǎǎ ϧ hǘƘŜǊ /ƻƳǇǊŜƘŜƴǎƛǾŜ !ŎŎƻǳƴǘ  моΣлпфΣонт  όтроΣулрύ

 фнΣуфоΣуун  ммнΣонмΣнто 

 Balance of account at the beginning of the year  онΣоорΣпфл  олΣсомΣунн 
 tǊŜƳƛǳƳ [Ŝǎǎ ǊŜƛƴǎǳǊŀƴŎŜ  нфΦлл  руΣфрпΣспф  улΣуоуΣтнп 
 Commission on reinsurance ceded  мΣслоΣтпо  урлΣтнс 

 фнΣуфоΣуун  ммнΣонмΣнто 

5ŀǘŜŘΥ Υ нуΦлпΦнлнс
tƭŀŎŜΥ 5ƘŀƪŀΣ .ŀƴƎƭŀŘŜǎƘ

Chairman Director /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ Company Secretary /ƘƛŜŦ CƛƴŀƴŎŜ hŶŎŜǊ

όaŘΦ {ƘŀƘƛŘ ¦ƭƭŀƘΣ C/!ύ
9ƴǊƻƭƳŜƴǘ bƻΦ нто

5±/πнслпнулнто!{утупср
A. Hoque & Co.

Chartered Accountants

¢ƘŜ ŀƴƴŜȄŜŘ ƴƻǘŜǎ ŦǊƻƳ м ǘƻ рл ŀƴŘ !ƴƴŜȄǳǊŜ π! ŦƻǊƳ ŀƴ 
ƛƴǘŜƎǊŀƭ ǇŀǊǘ ƻŦ ǘƘŜǎŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ

¢Ƙƛǎ ƛǎ ǘƘŜ aƻǘƻǊ LƴǎǳǊŀƴŎŜ wŜǾŜƴǳŜ !ŎŎƻǳƴǘ ǊŜŦŜǊǊŜŘ ǘƻ ƛƴ ƻǳǊ 
separate report of even date annexed.

¢ƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǿŜǊŜ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻƴ ǘƘŜ нуth !ǇǊƛƭΣ нлнс ŀƴŘ ǿŜǊŜ ǎƛƎƴŜŘ ƻƴ ƛǘǎ ōŜƘŀƭŦ ōȅΥ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

87

twh±!¢L Lb{¦w!b/9 t[/Φ
aL{/9[[9b9h¦{ Lb{¦w!b/9 w9±9b¦9 !//h¦b¢

Chw ¢I9 ¸9!w 9b595 омST 59/9a.9wΣ нлнр

t!w¢L/¦[!w{ NOTE
!ah¦b¢ Lb ¢!Y!

 омΦмнΦнлнр  омΦмнΦнлнп
 /ƭŀƛƳǎ ǳƴŘŜǊ tƻƭƛŎƛŜǎ [Ŝǎǎ ǊŜƛƴǎǳǊŀƴŎŜ Υ 

 Paid during the year  нΣсфсΣмсф  улмΣтрп 
 ¢ƻǘŀƭ 9ǎǝƳŀǘŜŘ [ƛŀōƛƭƛǘȅ ƛƴ ǊŜǎǇŜŎǘ ƻŦ hǳǘǎǘŀƴŘƛƴƎ /ƭŀƛƳǎ 
ŀǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ȅŜŀǊ ǿƘŜǘƘŜǊ ŘǳŜ ƻǊ ƛƴǝƳŀǘŜŘ  оопΣлрп  - 

 оΣлолΣнно  улмΣтрп 
[Ŝǎǎ Υ hǳǘǎǘŀƴŘƛƴƎ /ƭŀƛƳǎ ŀǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ǇǊŜǾƛƻǳǎ ȅŜŀǊ  -  нмпΣфор 

 оΣлолΣнно  русΣумф 

Agency Commission нсΦлл  уΣссоΣфст  фΣтпнΣфпу 
Management Expenses нтΦлл  муΣнмсΣноф  нлΣтмсΣпфу 
wŜǎŜǊǾŜ ŦƻǊ ¦ƴŜȄǇƛǊŜŘ wƛǎƪ ōŜƛƴƎ пл҈ ƻƴ tǊŜƳƛǳƳ LƴŎƻƳŜ ƻŦ ǘƘŜ ȅŜŀǊ  сΣнфуΣлмм  сΣунрΣсоф 
tǊƻŬǘκό[ƻǎǎύ ¢ǊŀƴǎŦŜǊǊŜŘ ǘƻ tǊƻŬǘ ƻǊ [ƻǎǎ ϧ hǘƘŜǊ /ƻƳǇǊŜƘŜƴǎƛǾŜ !ŎŎƻǳƴǘ  όмлΣнплΣпмтύ  όмΣутрΣтурύ

 нрΣфсуΣлнн  орΣффсΣммф 

 Balance of account at the beginning of the year  сΣунрΣсоф  мпΣнфрΣннл 
 tǊŜƳƛǳƳ [Ŝǎǎ ǊŜƛƴǎǳǊŀƴŎŜ  нфΦлл  мрΣтпрΣлну  мтΣлспΣлфу 
 Commission on reinsurance ceded  оΣофтΣорр  пΣсосΣулм 

 нрΣфсуΣлнн  орΣффсΣммф 

5ŀǘŜŘΥ Υ нуΦлпΦнлнс
tƭŀŎŜΥ 5ƘŀƪŀΣ .ŀƴƎƭŀŘŜǎƘ

Chairman Director /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ Company Secretary /ƘƛŜŦ CƛƴŀƴŎŜ hŶŎŜǊ

όaŘΦ {ƘŀƘƛŘ ¦ƭƭŀƘΣ C/!ύ
9ƴǊƻƭƳŜƴǘ bƻΦ нто

5±/πнслпнулнто!{утупср
A. Hoque & Co.

Chartered Accountants

¢ƘŜ ŀƴƴŜȄŜŘ ƴƻǘŜǎ ŦǊƻƳ м ǘƻ рл ŀƴŘ !ƴƴŜȄǳǊŜ π! ŦƻǊƳ ŀƴ 
ƛƴǘŜƎǊŀƭ ǇŀǊǘ ƻŦ ǘƘŜǎŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ

¢Ƙƛǎ ƛǎ ǘƘŜ aƛǎŎŜƭƭŀƴŜƻǳǎ LƴǎǳǊŀƴŎŜ wŜǾŜƴǳŜ !ŎŎƻǳƴǘ 
referred to in our separate report of even date annexed.

¢ƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǿŜǊŜ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻƴ ǘƘŜ нуth !ǇǊƛƭΣ нлнс ŀƴŘ ǿŜǊŜ ǎƛƎƴŜŘ ƻƴ ƛǘǎ ōŜƘŀƭŦ ōȅΥ



88

twh±!¢L Lb{¦w!b/9 t[/Φ
{¢!¢9a9b¢ hC /I!bD9{ Lb 9v¦L¢¸

Chw ¢I9 ¸9!w 9b595 омST 59/9a.9wΣ нлнр

tŀǊǝŎǳƭŀǊǎ {ƘŀǊŜ /ŀǇƛǘŀƭ
wŜǎŜǊǾŜ ŦƻǊ 
9ȄŎŜǇǝƻƴŀƭ 

[ƻǎǎŜǎ

LƴǾŜǎǘƳŜƴǘ 
CƭǳŎǘǳŀǝƻƴ 

wŜǎŜǊǾŜ

wŜǘŀƛƴŜŘ 
9ŀǊƴƛƴƎǎ ¢ƻǘŀƭ

.ŀƭŀƴŎŜ ŀǎ ƻƴ лмΦлмΦнлнр  плоΣмннΣотл  попΣустΣттф  нΣрллΣллл  опΣтснΣфно  утрΣнроΣлто 

bŜǘ tǊƻŬǘ ŀƊŜǊ ǘŀȄ  -  -  -  сфΣфннΣрфо  сфΣфннΣрфо 

Dividend Paid  -  -  όплΣомнΣнотύ  όплΣомнΣнотύ

¢ǊŀƴǎŦŜǊǊŜŘ ǘƻ wŜǎŜǊǾŜ ŦƻǊ 9ȄŎŜǇǝƻƴŀƭ [ƻǎǎŜǎ  -  омΣлрнΣууу  -  όомΣлрнΣуууύ  - 

.ŀƭŀƴŎŜ ŀǎ ƻƴ омΦмнΦнлнр  плоΣмннΣотл  псрΣфнлΣсст  нΣрллΣллл  ооΣонлΣофм  флпΣусоΣпну 

tŀǊǝŎǳƭŀǊǎ {ƘŀǊŜ /ŀǇƛǘŀƭ
wŜǎŜǊǾŜ ŦƻǊ 
9ȄŎŜǇǝƻƴŀƭ 

[ƻǎǎŜǎ

LƴǾŜǎǘƳŜƴǘ 
CƭǳŎǘǳŀǝƻƴ 

wŜǎŜǊǾŜ

wŜǘŀƛƴŜŘ 
9ŀǊƴƛƴƎǎ ¢ƻǘŀƭ

.ŀƭŀƴŎŜ ŀǎ ƻƴ лмΦлмΦнлнп  плоΣмннΣотл  офуΣмтмΣрну  нΣрллΣллл  пнΣптмΣрул  упсΣнсрΣпту 

bŜǘ tǊƻŬǘ ŀƊŜǊ ǘŀȄ  -  -  -  тфΣоттΣуфл  тфΣоттΣуфл 

Cash Dividend Paid  -  -  όрлΣофлΣнфсύ  όрлΣофлΣнфсύ

¢ǊŀƴǎŦŜǊǊŜŘ ǘƻ wŜǎŜǊǾŜ ŦƻǊ 9ȄŎŜǇǝƻƴŀƭ [ƻǎǎŜǎ  -  осΣсфсΣнрм  -  όосΣсфсΣнрмύ  - 

.ŀƭŀƴŎŜ ŀǎ ƻƴ омΦмнΦнлнп  плоΣмннΣотл  попΣустΣттф  нΣрллΣллл  опΣтснΣфно  утрΣнроΣлто 

5ŀǘŜŘΥ Υ нуΦлпΦнлнс
tƭŀŎŜΥ 5ƘŀƪŀΣ .ŀƴƎƭŀŘŜǎƘ

Chairman Director /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ Company Secretary /ƘƛŜŦ CƛƴŀƴŎŜ hŶŎŜǊ

όaŘΦ {ƘŀƘƛŘ ¦ƭƭŀƘΣ C/!ύ
9ƴǊƻƭƳŜƴǘ bƻΦ нто

5±/πнслпнулнто!{утупср
A. Hoque & Co.

Chartered Accountants

¢ƘŜ ŀƴƴŜȄŜŘ ƴƻǘŜǎ ŦǊƻƳ м ǘƻ рл ŀƴŘ !ƴƴŜȄǳǊŜ π! ŦƻǊƳ ŀƴ 
ƛƴǘŜƎǊŀƭ ǇŀǊǘ ƻŦ ǘƘŜǎŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ

¢Ƙƛǎ ƛǎ ǘƘŜ {ǘŀǘŜƳŜƴǘ ƻŦ /ƘŀƴƎŜǎ ƛƴ 9ǉǳƛǘȅ ǊŜŦŜǊǊŜŘ ǘƻ ƛƴ ƻǳǊ 
separate report of even date annexed.

¢ƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǿŜǊŜ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻƴ ǘƘŜ нуth !ǇǊƛƭΣ нлнс ŀƴŘ ǿŜǊŜ ǎƛƎƴŜŘ ƻƴ ƛǘǎ ōŜƘŀƭŦ ōȅΥ
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t!w¢L/¦[!w{ NOTE
!ah¦b¢ Lb ¢!Y!

 омΦмнΦнлнр  омΦмнΦнлнп
/ŀǎƘ Cƭƻǿǎ ŦǊƻƳ hǇŜǊŀǝƴƎ !ŎǝǾƛǝŜǎΥ
/ŀǎƘ wŜŎŜƛǇǘǎ ŦǊƻƳ LƴǎǳǊŜǊǎ ŀƴŘ hǘƘŜǊǎ опΦлм  мΣлсуΣфплΣспп  мΣлтсΣмфлΣнмп 
Cash Paid for Claims and Management Expenses опΦлн  όрмрΣустΣспуύ  όрнрΣфпсΣутрύ
tŀȅƳŜƴǘ ŦƻǊ ¦ƴŀƭƭƻŎŀōƭŜ 9ȄǇŜƴǎŜ ŀƴŘ hǘƘŜǊǎ опΦло  όпртΣотнΣумуύ  όрлфΣмонΣстмύ
/ŀǎƘ DŜƴŜǊŀǘŜŘ ŦǊƻƳ hǇŜǊŀǝƻƴǎ  фрΣтллΣмтт  пмΣммлΣссу 
LƴŎƻƳŜ ¢ŀȄ tŀƛŘ ϧ 5ŜŘǳŎǘŜŘ ŀǘ {ƻǳǊŎŜ опΦлп  όнмΣрсмΣппмύ  όорΣусфΣнплύ

 όнмΣрсмΣппмύ  όорΣусфΣнплύ
bŜǘ /ŀǎƘ DŜƴŜǊŀǘŜŘ ŦǊƻƳ hǇŜǊŀǝƴƎ !ŎǝǾƛǝŜǎ  тпΣмоуΣтос  рΣнпмΣпну 
/ŀǎƘ Cƭƻǿǎ ŦǊƻƳ LƴǾŜǎǝƴƎ !ŎǝǾƛǝŜǎ Υ
Investment in Bonds / Shares  όмΣнмрΣлппύ  όумуΣтнуύ
Investment in FDRs  тфΣоссΣнлр  слΣмннΣрлф 
!Ŏǉǳƛǎƛǝƻƴ ƻŦ tǊƻǇŜǊǘȅΣ tƭŀƴǘ ϧ 9ǉǳƛǇƳŜƴǘǎ ŜǘŎΦ  όоΣнрпΣлноύ  тΣнсфΣофн 
Work in Progress  -  - 
LƴǾŜǎǘƳŜƴǘ ƛƴ .D¢.  -  - 
{ƻƊǿŀǊŜ Lƴǎǘŀƭƭŀǝƻƴ  рснΣрур  оуоΣрсм 
Disposal of Property, Plant and Equipments etc.  -  улсΣфуп 
bŜǘ /ŀǎƘ ǳǎŜŘ ƛƴ LƴǾŜǎǝƴƎ !ŎǝǾƛǝŜǎ  трΣпрфΣтнн  стΣтсоΣтмф 

/ŀǎƘ Cƭƻǿǎ ŦǊƻƳ CƛƴŀƴŎƛƴƎ !ŎǝǾƛǝŜǎΥ
Share money Re-payment  -  - 
Dividend Paid  όплΣомнΣнотύ  όрлΣофлΣнфсύ
wŜπǇŀȅƳŜƴǘ ƻŦ {ƘƻǊǘ ¢ŜǊƳ [ƻŀƴ  όпнΣнллΣмсмύ  όпсΣтрмΣмптύ
bŜǘ /ŀǎƘ DŜƴŜǊŀǘŜŘκ ό¦ǎŜŘύ ƛƴ CƛƴŀƴŎƛƴƎ !ŎǝǾƛǝŜǎ  όунΣрмнΣофуύ  όфтΣмпмΣппоύ
Net Increase in Cash and Bank Balances  стΣлусΣлсм  όнпΣмосΣнфсύ
Cash and Bank Balances at the Beginning of the Year  мппΣлсрΣслл  мсуΣнлмΣуфс 
/ŀǎƘ ŀƴŘ .ŀƴƪ .ŀƭŀƴŎŜǎ ŀǘ ǘƘŜ 9ƴŘ ƻŦ ǘƘŜ Ş̂ŀǊ  нммΣмрмΣссм  мппΣлсрΣслл 
bŜǘ hǇŜǊŀǝƴƎ /ŀǎƘ Cƭƻǿǎ ǇŜǊ {ƘŀǊŜǎ ооΦлл  мΦуп  лΦмо 

5ŀǘŜŘΥ Υ нуΦлпΦнлнс
tƭŀŎŜΥ 5ƘŀƪŀΣ .ŀƴƎƭŀŘŜǎƘ

Chairman Director /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ Company Secretary /ƘƛŜŦ CƛƴŀƴŎŜ hŶŎŜǊ

όaŘΦ {ƘŀƘƛŘ ¦ƭƭŀƘΣ C/!ύ
9ƴǊƻƭƳŜƴǘ bƻΦ нто

5±/πнслпнулнто!{утупср
A. Hoque & Co.

Chartered Accountants

¢ƘŜ ŀƴƴŜȄŜŘ ƴƻǘŜǎ ŦǊƻƳ м ǘƻ рл ŀƴŘ !ƴƴŜȄǳǊŜ π! ŦƻǊƳ ŀƴ 
ƛƴǘŜƎǊŀƭ ǇŀǊǘ ƻŦ ǘƘŜǎŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ

¢Ƙƛǎ ƛǎ ǘƘŜ {ǘŀǘŜƳŜƴǘ ƻŦ /ŀǎƘ Cƭƻǿ ǊŜŦŜǊǊŜŘ ǘƻ ƛƴ ƻǳǊ ǎŜǇŀǊŀǘŜ 
report of even date annexed.

¢ƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǿŜǊŜ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻƴ ǘƘŜ нуth !ǇǊƛƭΣ нлнс ŀƴŘ ǿŜǊŜ ǎƛƎƴŜŘ ƻƴ ƛǘǎ ōŜƘŀƭŦ ōȅΥ



фл

twh±!¢L Lb{¦w!b/9 t[/Φ
Chwa Ϧ!!Ϧ

/[!{{LCL95 {¦aa!w¸ hC !{{9¢{

/[!{{ hC !{{9¢{ .hhY ±![¦9 
омΦмнΦнлнр

.hhY ±![¦9 
омΦмнΦнлнп  w9a!wY{ 

.ŀƴƎƭŀŘŜǎƘ DƻǾŜǊƴƳŜƴǘ ¢ǊŜǎǳǊȅ .ƻƴŘ ό.D¢.ύ  млрΣлллΣллл  млрΣлллΣллл  At cost 

CƛȄŜŘ 5ŜǇƻǎƛǘ wŜŎŜƛǇǘ ŀƴŘ {¢5 !ŎŎƻǳƴǘǎ ǿƛǘƘ .ŀƴƪǎ  смрΣтомΣнмт  солΣофмΣфрс  At cost 

Investment in Shares  слΣсфмΣуун  смΣфлсΣфнс  Market Value 

/ŀǎƘ ƛƴ IŀƴŘ ŀƴŘ /ǳǊǊŜƴǘ !ŎŎƻǳƴǘ LƴŎƭǳŘƛƴƎ .h !ŎŎƻǳƴǘ  тнΣплуΣоур  тлΣлнтΣтфм  At cost 

Accrued Interest  мсΣмууΣуун  мсΣфнмΣпму  At cost 

hǘƘŜǊ !ǎǎŜǘǎ ŀǎ ǎǇŜŎƛŬŜŘ ōŜƭƻǿΥ  ффмΣтмпΣопн  флфΣфффΣпро 

ŀύ !ŘǾŀƴŎŜǎΣ 5ŜǇƻǎƛǘǎ ϧ tǊŜǇŀȅƳŜƴǘǎ  мтлΣпсоΣппр  мпуΣлупΣмнр  At cost 

ōύ {ƻƊǿŀǊŜ Lƴǎǘŀƭƭŀǝƻƴ  мΣсутΣтрс  нΣнрлΣопм  ²ǊƛǧŜƴ 5ƻǿƴ ±ŀƭǳŜ 

Ŏύ CƛȄŜŘ !ǎǎŜǘǎ ό!ǘ Ŏƻǎǘ ƭŜǎǎ 5ŜǇǊŜŎƛŀǝƻƴύ  омлΣуппΣмун  оомΣпулΣфлр  ²ǊƛǧŜƴ 5ƻǿƴ ±ŀƭǳŜ 

Řύ {ǘŀƳǇ ƛƴ IŀƴŘ  нфΣфлл  рлоΣпмл  At cost 

Ŝύ !Ƴƻǳƴǘ ŘǳŜ ŦǊƻƳ ƻǘƘŜǊ tŜǊǎƻƴǎ ƻǊ .ƻŘƛŜǎ ŎŀǊǊȅƛƴƎ ƻƴ LƴǎǳǊŀƴŎŜ 
business

 рлтΣннлΣфом  пнсΣмупΣмнф  At cost 

Ŧύ {ǘƻŎƪ ƻŦ tǊƛƴǝƴƎ ϧ {ǘŀǝƻƴŜǊȅ  мΣпсуΣмну  мΣпфсΣрпо  At cost 

¢ƻǘŀƭ  мΣусмΣтопΣтлу  мΣтфпΣнптΣрпн 

5ŀǘŜŘΥ Υ нуΦлпΦнлнс
tƭŀŎŜΥ 5ƘŀƪŀΣ .ŀƴƎƭŀŘŜǎƘ

Chairman Director /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ Company Secretary /ƘƛŜŦ CƛƴŀƴŎŜ hŶŎŜǊ

όaŘΦ {ƘŀƘƛŘ ¦ƭƭŀƘΣ C/!ύ
9ƴǊƻƭƳŜƴǘ bƻΦ нто

5±/πнслпнулнто!{утупср
A. Hoque & Co.

Chartered Accountants

¢ƘŜ ŀƴƴŜȄŜŘ ƴƻǘŜǎ ŦǊƻƳ м ǘƻ рл ŀƴŘ !ƴƴŜȄǳǊŜ π! ŦƻǊƳ ŀƴ 
ƛƴǘŜƎǊŀƭ ǇŀǊǘ ƻŦ ǘƘŜǎŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ

¢Ƙƛǎ ƛǎ ǘƘŜ /ƭŀǎǎƛŬŜŘ {ǳƳƳŀǊȅ ƻŦ !ǎǎŜǘǎ ǊŜŦŜǊǊŜŘ ǘƻ ƛƴ ƻǳǊ 
separate report of even date annexed.

¢ƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǿŜǊŜ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻƴ ǘƘŜ нуth !ǇǊƛƭΣ нлнс ŀƴŘ ǿŜǊŜ ǎƛƎƴŜŘ ƻƴ ƛǘǎ ōŜƘŀƭŦ ōȅΥ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

фм

twh±!¢L Lb{¦w!b/9 t[/Φ
bh¢9{ ¢h ¢I9 CLb!b/L![ {¢!¢9a9b¢{ Chw ¢I9 ¸9!w 9b595 омST 59/9a.9wΣ нлнр

ChwaLbD !b Lb¢9Dw![ t!w¢ hC ¢I9 CLb!b/L![ {¢!¢9a9b¢{

мΦлл	 wŜǇƻǊǝƴƎ 9ƴǝǘȅ

мΦлм	 /ƻǊǇƻǊŀǘŜ LƴŦƻǊƳŀǝƻƴς5ƻƳƛŎƛƭŜΣ [ŜƎŀƭ CƻǊƳ ŀƴŘ /ƻǳƴǘǊȅ ƻŦ LƴŎƻǊǇƻǊŀǝƻƴ
¢ƘŜ /ƻƳǇŀƴȅ ǿŀǎ ƛƴŎƻǊǇƻǊŀǘŜŘ ƛƴ .ŀƴƎƭŀŘŜǎƘ ŀǎ ŀ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ ōȅ {ƘŀǊŜǎ ƻƴ ǘƘŜ омǎǘ Řŀȅ ƻŦ 
WŀƴǳŀǊȅΣ мффсΣ ǾƛŘŜ ǊŜƎƛǎǘǊŀǝƻƴ ƴƻΦ /πолнлтόмпооύκфс ǳƴŘŜǊ ǘƘŜ /ƻƳǇŀƴƛŜǎ !ŎǘΣ мффп ŀƴŘ ǇŜǊƳƛǎǎƛƻƴ ŦƻǊ ƛǘǎ 
ŎƻƳƳŜƴŎŜƳŜƴǘ ƻŦ ōǳǎƛƴŜǎǎ ǿŀǎ ƎƛǾŜƴ ƻƴ нрǘƘ Řŀȅ ƻŦ aŀǊŎƘΣ мффс ŀƴŘ ǘƘŜ ǊŜƎƛǎǘǊŀǝƻƴ ŦǊƻƳ ǘƘŜ /ƻƴǘǊƻƭƭŜǊ 
ƻŦ LƴǎǳǊŀƴŎŜ ƻƴ омǎǘ Řŀȅ ƻŦ aŀǊŎƘΣ мффс ǿŀǎ ǊŜŎŜƛǾŜŘ ǘƻ ǎǘŀǊǘ ƎŜƴŜǊŀƭ ƛƴǎǳǊŀƴŎŜ ōǳǎƛƴŜǎǎΦ ¢ƘŜ /ƻƳǇŀƴȅ 
ǿŜƴǘ ƛƴǘƻ Lƴƛǝŀƭ tǳōƭƛŎ hũŜǊƛƴƎǎ όLthύ ƻƴ оǊŘ {ŜǇǘŜƳōŜǊΣ нллф ŀƴŘ ƭƛǎǘŜŘ ƛƴ ōƻǘƘ 5Ƙŀƪŀ {ǘƻŎƪ 9ȄŎƘŀƴƎŜ t[/Φ 
ό5{9ύ ŀƴŘ /ƘƛǧŀƎƻƴƎ {ǘƻŎƪ 9ȄŎƘŀƴƎŜ t[/Φ ό/{9ύ ŀǎ ŀ ǇǳōƭƛŎƭȅ ǘǊŀŘŜŘ ŎƻƳǇŀƴȅΦ ¢ƘŜ /ƻƳǇŀƴȅΩǎ ƴŀƳŜ ŎƘŀƴƎŜǎ 
twh±!¢L Lb{¦w!b/9 /hat!b¸ [LaL¢95 ǘƻ twh±!¢L Lb{¦w!b/9 t[/Φ hƴ ǘƘŜ нрǘƘ Řŀȅ ƻŦ aŀǊŎƘ нлнрΦ.

	 !ŘŘǊŜǎǎ ƻŦ wŜƎƛǎǘŜǊŜŘ hŶŎŜ
¢ƘŜ wŜƎƛǎǘŜǊŜŘ hŶŎŜ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ ƭƻŎŀǘŜŘ ŀǘ YƘŀƴ aŀƴǎƛƻƴΣ ммǘƘ CƭƻƻǊΣ млтΣ aƻǝƧƘŜŜƭ /ƻƳƳŜǊŎƛŀƭ 
!ǊŜŀΣ 5ƘŀƪŀπмлллΦ ¢ƘŜ ƻǇŜǊŀǝƻƴ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅ ŀǊŜ ōŜƛƴƎ ŎŀǊǊƛŜŘ ƻǳǘ ǘƘǊƻǳƎƘ ƛǘǎ см ƴƻǎΦ ƻŦ ōǊŀƴŎƘŜǎ 
located all over Bangladesh.

мΦлн	 hǘƘŜǊ /ƻǊǇƻǊŀǘŜ LƴŦƻǊƳŀǝƻƴ
όƛύ	 ¢ǊŀŘŜ [ƛŎŜƴǎŜΥ ¢w!5κ5{//κнрнппуκнлмфΣ ŘŀǘŜŘ ммΦлтΦнлнс
όƛƛύ	 Ŝπ¢Lb bƻΦΥ уплтллнфлмфрΣ ŘŀǘŜŘ лсΦлтΦнлмп
όƛƛƛύ	 ±!¢ wŜƎƛǎǘǊŀǝƻƴ bƻΦΥ ллнлмлурмπлнлнΣ ŘŀǘŜŘ лмΦлуΦнлмф

мΦло	 tǊƛƴŎƛǇŀƭ !ŎǝǾƛǝŜǎ ŀƴŘ bŀǘǳǊŜ ƻŦ hǇŜǊŀǝƻƴ
¢ƘŜ Ƴŀƛƴ ƻōƧŜŎǝǾŜ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ ǘƻ ŎŀǊǊȅ ƻƴ ŀƭƭ ƪƛƴŘǎ ƻŦ ƛƴǎǳǊŀƴŎŜΣ ƎǳŀǊŀƴǘŜŜ ŀƴŘ ƛƴŘŜƳƴƛǘȅ ōǳǎƛƴŜǎǎ 
other than life insurance business.

мΦлп	 {ǘǊǳŎǘǳǊŜΣ /ƻƴǘŜƴǘ ŀƴŘ tǊŜǎŜƴǘŀǝƻƴ ƻŦ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ
¢ƘŜ ǇǊŜǎŜƴǘŀǝƻƴ ƻŦ ǘƘŜǎŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƛǎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ƎǳƛŘŜƭƛƴŜǎ ǇǊƻǾƛŘŜŘ ōȅ L!{ мΥ 
tǊŜǎŜƴǘŀǝƻƴ ƻŦ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ ¢ƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŎƻƳǇǊƛǎŜ ƻŦΥ 

	 {ǘŀǘŜƳŜƴǘ ƻŦ CƛƴŀƴŎƛŀƭ tƻǎƛǝƻƴ ŀǎ ŀǘ омst 5ŜŎŜƳōŜǊΣ нлнрΤ
	 {ǘŀǘŜƳŜƴǘ ƻŦ tǊƻŬǘ ƻǊ [ƻǎǎ ŀƴŘ hǘƘŜǊ /ƻƳǇǊŜƘŜƴǎƛǾŜ LƴŎƻƳŜ ŦƻǊ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ омst 5ŜŎŜƳōŜǊΣ нлнрΤ
	 tǊƻŬǘ ƻǊ [ƻǎǎ !ǇǇǊƻǇǊƛŀǝƻƴ !ŎŎƻǳƴǘ ŦƻǊ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ омst 5ŜŎŜƳōŜǊΣ нлнрΤ
	 {ǘŀǘŜƳŜƴǘ ƻŦ /ƻƴǎƻƭƛŘŀǘŜŘ wŜǾŜƴǳŜ !ŎŎƻǳƴǘ ŦƻǊ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ омst 5ŜŎŜƳōŜǊΣ нлнрΤ
	 wŜǾŜƴǳŜ !ŎŎƻǳƴǘǎ όCƛǊŜΣ aŀǊƛƴŜ /ŀǊƎƻΣ aŀǊƛƴŜ IǳƭƭΣ aƻǘƻǊΣ aƛǎŎŜƭƭŀƴŜƻǳǎύ ŦƻǊ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ омst 

5ŜŎŜƳōŜǊΣ нлнрΤ
	 {ǘŀǘŜƳŜƴǘ ƻŦ /ƘŀƴƎŜǎ ƛƴ {ƘŀǊŜƘƻƭŘŜǊǎΩ 9ǉǳƛǘȅ ŦƻǊ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ омst 5ŜŎŜƳōŜǊΣ нлнрΤ
	 {ǘŀǘŜƳŜƴǘ ƻŦ /ŀǎƘ Cƭƻǿǎ ŦƻǊ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ омst 5ŜŎŜƳōŜǊΣ нлнрΤ
	 CƻǊƳ ά!!έΣ /ƭŀǎǎƛŬŜŘ {ǳƳƳŀǊȅ ƻŦ !ǎǎŜǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ омst 5ŜŎŜƳōŜǊΣ нлнрΤ
	 bƻǘŜǎ ŎƻƳǇǊƛǎƛƴƎ ǎǳƳƳŀǊȅ ƻŦ ǎƛƎƴƛŬŎŀƴǘ ŀŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ ŀƴŘ ƻǘƘŜǊ ŜȄǇƭŀƴŀǘƻǊȅ ƴƻǘŜǎ ŀƴŘ ƛƴŦƻǊƳŀǝƻƴΦ

нΦлл	 .ŀǎƛǎ ƻŦ tǊŜǇŀǊŀǝƻƴ ƻŦ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ

нΦлм	 .ŀǎƛǎ ƻŦ !ŎŎƻǳƴǝƴƎ
¢ƘŜ ŦƻƭƭƻǿƛƴƎ ǳƴŘŜǊƭȅƛƴƎ ŀǎǎǳƳǇǝƻƴǎΣ ƳŜŀǎǳǊŜƳŜƴǘ ōŀǎŜΣ ƭŀǿǎΣ ǊǳƭŜǎΣ ǊŜƎǳƭŀǝƻƴǎ ŀƴŘ ŀŎŎƻǳƴǝƴƎ 
ǇǊƻƴƻǳƴŎŜƳŜƴǘ ƘŀǾŜ ōŜŜƴ ŎƻƴǎƛŘŜǊŜŘ ƛƴ ǇǊŜǇŀǊƛƴƎ ŀƴŘ ǇǊŜǎŜƴǝƴƎ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΥ

	 DŜƴŜǊŀƭƭȅ ŀŎŎŜǇǘŜŘ !ŎŎƻǳƴǝƴƎ tǊƛƴŎƛǇƭŜǎ ŀƴŘ tƻƭƛŎƛŜǎ ƛƴ .ŀƴƎƭŀŘŜǎƘ όD!!tύΤ

	 IƛǎǘƻǊƛŎŀƭ /ƻǎǘ /ƻƴǾŜƴǝƻƴΤ



фн

	 LƴǘŜǊƴŀǝƻƴŀƭ CƛƴŀƴŎƛŀƭ wŜǇƻǊǝƴƎ {ǘŀƴŘŀǊŘǎ όLCw{ύ ŀǎ ŀŘƻǇǘŜŘ ōȅ ǘƘŜ LƴǎǝǘǳǘŜ ƻŦ /ƘŀǊǘŜǊŜŘ !ŎŎƻǳƴǘŀƴǘǎ 
ƻŦ .ŀƴƎƭŀŘŜǎƘ όL/!.ύΤ

	 LƴǘŜǊƴŀǝƻƴŀƭ !ŎŎƻǳƴǝƴƎ {ǘŀƴŘŀǊŘǎ όL!{ύ ŀǎ ŀŘƻǇǘŜŘ ōȅ ǘƘŜ LƴǎǝǘǳǘŜ ƻŦ /ƘŀǊǘŜǊŜŘ !ŎŎƻǳƴǘŀƴǘǎ ƻŦ 
.ŀƴƎƭŀŘŜǎƘ όL/!.ύΤ

	 ¢ƘŜ /ƻƳǇŀƴƛŜǎ !ŎǘΣ мффпΤ

	 ¢ƘŜ {ŜŎǳǊƛǝŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ wǳƭŜǎΣ нлнлΤ

	 ¢ƘŜ .ŀƴƎƭŀŘŜǎƘ {ŜŎǳǊƛǝŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ /ƻƳƳƛǎǎƛƻƴ !ŎǘΣ мффоΤ

	 ¢ƘŜ {ŜŎǳǊƛǝŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ hǊŘƛƴŀƴŎŜΣ мфсфΤ

	 LƴǎǳǊŀƴŎŜ !ŎǘΣ нлмлΤ

	 LƴǎǳǊŀƴŎŜ wǳƭŜǎΣ мфру ŀǎ ƴƻ ǊǳƭŜ Ƙŀǎ ȅŜǘ ōŜŜƴ ƳŀŘŜ ƛƴ ǇǳǊǎǳŀƴŎŜ ƻŦ LƴǎǳǊŀƴŎŜ !ŎǘΣ нлмлΦ

нΦлн	 hǘƘŜǊ wŜƎǳƭŀǘƻǊȅ /ƻƳǇƭƛŀƴŎŜǎ
	 ¢ƘŜ /ƻƳǇŀƴȅ ƛǎ ŀƭǎƻ ǊŜǉǳƛǊŜŘ ǘƻ ŎƻƳǇƭȅ ǿƛǘƘ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ƳŀƧƻǊ ƭŜƎŀƭ ǇǊƻǾƛǎƛƻƴǎ ƛƴ ŀŘŘƛǝƻƴ ǘƻ /ƻƳǇŀƴƛŜǎ 

!ŎǘΣ мффп ŀƴŘ ƻǘƘŜǊ ŀǇǇƭƛŎŀōƭŜ ƭŀǿǎ ŀƴŘ ǊŜƎǳƭŀǝƻƴǎΥ
	 ¢ƘŜ LƴŎƻƳŜ ¢ŀȄ !ŎǘΣ нлноΤ

	 ¢ƘŜ ±ŀƭǳŜ !ŘŘŜŘ ¢ŀȄ ŀƴŘ {ǳǇǇƭŜƳŜƴǘŀǊȅ 5ǳǘȅ !ŎǘΣ нлмнΤ

	 ¢ƘŜ ±ŀƭǳŜ !ŘŘŜŘ ¢ŀȄ wǳƭŜǎΣ мффмΤ

	 ¢ƘŜ {ǘŀƳǇ !ŎǘΣ муфф όŀǎ ŀƳŜƴŘŜŘ ǘƻ нлннύΤ

	 5{9κ/{9 wǳƭŜǎΤ

	 [ƛǎǝƴƎ wŜƎǳƭŀǝƻƴǎΣ нлмрΤ

	 .ŀƴƎƭŀŘŜǎƘ [ŀōƻǳǊ !ŎǘΣ нллс όŀǎ ŀƳŜƴŘŜŘ ǘƻ нлмоύ

нΦло	 /ƻƳǇƭƛŀƴŎŜ ǿƛǘƘ ǘƘŜ CƛƴŀƴŎƛŀƭ wŜǇƻǊǝƴƎ {ǘŀƴŘŀǊŘǎ ŀǎ ŀǇǇƭƛŎŀōƭŜ ƛƴ .ŀƴƎƭŀŘŜǎƘ
¢ƘŜ /ƻƳǇŀƴȅ ŀǎ ǇŜǊ ǇŀǊŀπмн ƻŦ {ŜŎǳǊƛǝŜǎ ϧ 9ȄŎƘŀƴƎŜ wǳƭŜΣ нлнл ǘƻƎŜǘƘŜǊ ǿƛǘƘ ǘƘŜ LƴǘŜǊƴŀǝƻƴŀƭ !ŎŎƻǳƴǝƴƎ 
{ǘŀƴŘŀǊŘǎ όL!{Ωǎύ ŀƴŘ LƴǘŜǊƴŀǝƻƴŀƭ CƛƴŀƴŎƛŀƭ wŜǇƻǊǝƴƎ {ǘŀƴŘŀǊŘǎ όLCw{Ωǎύ ŀǎ ŀŘƻǇǘŜŘ ōȅ ǘƘŜ LƴǎǝǘǳǘŜ ƻŦ 
/ƘŀǊǘŜǊŜŘ !ŎŎƻǳƴǘŀƴǘǎ ƻŦ .ŀƴƎƭŀŘŜǎƘ όL/!.ύ Ƙŀǎ ŀǇǇƭƛŜŘ ƛƴ ǇǊŜǇŀǊƛƴƎ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ

{ƭΦ bƻΦ L!{ 
bƻΦ L!{ ¢ƛǘƭŜ /ƻƳǇƭƛŀƴŎŜ 

{ǘŀǘǳǎ
1 1 tǊŜǎŜƴǘŀǝƻƴ ƻŦ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ Complied
н н Inventories Complied
о т Statement of Cash Flows Complied
4 у !ŎŎƻǳƴǝƴƎ tƻƭƛŎƛŜǎΣ /ƘŀƴƎŜǎ ƛƴ !ŎŎƻǳƴǝƴƎ 9ǎǝƳŀǘŜǎ ŀƴŘ 9ǊǊƻǊǎ Complied
р мл 9ǾŜƴǘǎ ŀƊŜǊ ǘƘŜ wŜǇƻǊǝƴƎ tŜǊƛƻŘ Complied
6 11 /ƻƴǎǘǊǳŎǝƻƴ /ƻƴǘǊŀŎǘǎ N/A
т мн LƴŎƻƳŜ ¢ŀȄŜǎ Complied
у 16 Property, Plant and Equipment Complied
9 мт [ŜŀǎŜǎ N/A

мл 19 9ƳǇƭƻȅŜŜ .ŜƴŜŬǘǎ Complied
11 нл !ŎŎƻǳƴǝƴƎ ŦƻǊ DƻǾǘΦ DǊŀƴǘǎ ŀƴŘ 5ƛǎŎƭƻǎǳǊŜ ƻŦ DƻǾǘΦ !ǎǎƛǎǘŀƴŎŜ N/A
мн нм ¢ƘŜ 9ũŜŎǘǎ ƻŦ /ƘŀƴƎŜǎ ƛƴ CƻǊŜƛƎƴ 9ȄŎƘŀƴƎŜ wŀǘŜǎ N/A
мо но Borrowing Costs Complied
14 нп Related Party Disclosures Complied
мр нс !ŎŎƻǳƴǝƴƎ ŀƴŘ wŜǇƻǊǝƴƎ ōȅ wŜǝǊŜƳŜƴǘ .ŜƴŜŬǘ tƭŀƴ N/A
16 нт Separate Financial Statements N/A



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ
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{ƭΦ bƻΦ L!{ 
bƻΦ L!{ ¢ƛǘƭŜ /ƻƳǇƭƛŀƴŎŜ 

{ǘŀǘǳǎ
мт ну Investment in Associated and Joint Venture N/A
му нф CƛƴŀƴŎƛŀƭ wŜǇƻǊǝƴƎ ƛƴ IȅǇŜǊƛƴƅŀǝƻƴŀǊȅ 9ŎƻƴƻƳƛŎǎ N/A
19 ом Interest in Joint Ventures N/A
нл он CƛƴŀƴŎƛŀƭ LƴǎǘǊǳƳŜƴǘǎ Υ tǊŜǎŜƴǘŀǝƻƴ Complied
нм оо Earnings per Share Complied
нн оп LƴǘŜǊƛƳ CƛƴŀƴŎƛŀƭ wŜǇƻǊǝƴƎ Complied
но ос Impairment of Assets Complied
нп от tǊƻǾƛǎƛƻƴǎΣ /ƻƴǝƴƎŜƴǘ [ƛŀōƛƭƛǝŜǎ ŀƴŘ /ƻƴǝƴƎŜƴǘ !ǎǎŜǘǎ Complied
нр оу Intangible Assets Complied
нс оф CƛƴŀƴŎƛŀƭ LƴǎǘǊǳƳŜƴǘǎΥ wŜŎƻƎƴƛǝƻƴ ŀƴŘ aŜŀǎǳǊŜƳŜƴǘ Complied
нт пл Investment Property N/A
ну 41 Agriculture N/A

{ƭΦ bƻΦ LCw{ 
bƻΦ LCw{ ¢ƛǘƭŜ /ƻƳǇƭƛŀƴŎŜ 

{ǘŀǘǳǎ
1 1 CƛǊǎǘπǝƳŜ ŀŘƻǇǝƻƴ ƻŦ LƴǘŜǊƴŀǝƻƴŀƭ CƛƴŀƴŎƛŀƭ wŜǇƻǊǝƴƎ {ǘŀƴŘŀǊŘǎ Complied
н н Share based Payment N/A
о о .ǳǎƛƴŜǎǎ /ƻƳōƛƴŀǝƻƴǎ N/A
4 4 Insurance Contracts Complied
р р bƻƴπŎǳǊǊŜƴǘ !ǎǎŜǘǎ ƘŜƭŘ ŦƻǊ {ŀƭŜ ŀƴŘ 5ƛǎŎƻƴǝƴǳŜŘ hǇŜǊŀǝƻƴǎ N/A
6 6 9ȄǇƭƻǊŀǝƻƴ ŦƻǊ ŀƴŘ 9Ǿŀƭǳŀǝƻƴ ƻŦ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎ N/A
т т CƛƴŀƴŎƛŀƭ LƴǎǘǊǳƳŜƴǘǎ Υ 5ƛǎŎƭƻǎǳǊŜǎ Complied
у у hǇŜǊŀǝƴƎ {ŜƎƳŜƴǘǎ Complied
9 9 Financial Instrument Complied

мл мл Consolidated Financial Statements Complied
11 11 Joint Arrangements N/A
мн мн 5ƛǎŎƭƻǎǳǊŜ ƻŦ LƴǘŜǊŜǎǘǎ ƛƴ hǘƘŜǊ 9ƴǝǝŜǎ Complied
мо мо Fair Value Measurement Complied
14 14 Regulatory Deferral Accounts N/A
мр мр Revenue from Contracts with Customers Complied
16 16 [ŜŀǎŜǎ N/A

нΦлп	 .ŀǎƛǎ ƻŦ tǊŜǎŜƴǘŀǝƻƴ
	 ¢ƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƘŀǾŜ ōŜŜƴ ǇǊŜǇŀǊŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ǊŜƎǳƭŀǝƻƴǎ ŀǎ ŎƻƴǘŀƛƴŜŘ ƛƴ tŀǊǘ L ŀƴŘ ŀǎ 

ǇŜǊ CƻǊƳ ά!έ ŀǎ ǎŜǘ ŦƻǊǘƘ ƛƴ tŀǊǘ LL ƻŦ ǘƘŜ CƛǊǎǘ {ŎƘŜŘǳƭŜΣ wŜǾŜƴǳŜ !ŎŎƻǳƴǘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ǊŜƎǳƭŀǝƻƴǎ 
ŀǎ ŎƻƴǘŀƛƴŜŘ ƛƴ tŀǊǘ L ŀƴŘ ŀǎ ǇŜǊ CƻǊƳ άCέ ŀǎ ǎŜǘ ŦƻǊǘƘ ƛƴ tŀǊǘ LL ƻŦ ¢ƘƛǊŘ {ŎƘŜŘǳƭŜΣ tǊƻŬǘ ŀƴŘ [ƻǎǎ !ŎŎƻǳƴǘ ƛƴ 
ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ǊŜƎǳƭŀǝƻƴǎ ŀǎ ŎƻƴǘŀƛƴŜŘ ƛƴ tŀǊǘ L ŀƴŘ ŀǎ ǇŜǊ CƻǊƳ ά.έ ŀǎ ǎŜǘ ŦƻǊǘƘ ƛƴ tŀǊǘ LL ƻŦ ǘƘŜ {ŜŎƻƴŘ 
{ŎƘŜŘǳƭŜΣ tǊƻŬǘ ŀƴŘ [ƻǎǎ !ǇǇǊƻǇǊƛŀǝƻƴ !ŎŎƻǳƴǘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǊŜƎǳƭŀǝƻƴǎ ŀǎ ŎƻƴǘŀƛƴŜŘ ƛƴ tŀǊǘ L ŀƴŘ ŀǎ 
ǇŜǊ CƻǊƳ ά/έ ŀǎ ǎŜǘ ŦƻǊǘƘ ƛƴ tŀǊǘ LL ƻŦ ǘƘŜ {ŜŎƻƴŘ {ŎƘŜŘǳƭŜ ƻŦ ǘƘŜ LƴǎǳǊŀƴŎŜ !ŎǘΣ мфоу ŀǎ ŀƳŜƴŘŜŘ LƴǎǳǊŀƴŎŜ 
!ŎǘΣ нлмлΦ ¢ƘŜ /ƭŀǎǎƛŬŜŘ {ǳƳƳŀǊȅ ƻŦ ǘƘŜ !ǎǎŜǘǎ Ƙŀǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ CƻǊƳ ά!!έ ŀǎ ǎŜǘ ŦƻǊǘƘ 
in Part II of the First Schedule. 

нΦлр	 /ƻƴǎƻƭƛŘŀǝƻƴ
! ǎŜǇŀǊŀǘŜ ǎŜǘ ƻŦ ǊŜŎƻǊŘǎ ŦƻǊ ŎƻƴǎƻƭƛŘŀǝƻƴ ƻŦ ǘƘŜ ǎǘŀǘŜƳŜƴǘ ƻŦ ŀũŀƛǊǎ ŀƴŘ ƛƴŎƻƳŜ ŀƴŘ ŜȄǇŜƴǎŜ ǎǘŀǘŜƳŜƴǘ ƻŦ 
ǘƘŜ ōǊŀƴŎƘŜǎ ǿŀǎ ƳŀƛƴǘŀƛƴŜŘ ŀǘ ǘƘŜ IŜŀŘ hŶŎŜ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅ ōŀǎŜŘ ƻƴ ǿƘƛŎƘ ǘƘŜǎŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ 
ƘŀǾŜ ōŜŜƴ ǇǊŜǇŀǊŜŘΦ !ƭƭ ǎƛƎƴƛŬŎŀƴǘ ƛƴǘŜǊ ōǊŀƴŎƘ ǘǊŀƴǎŀŎǝƻƴǎ ŀǊŜ ŜƭƛƳƛƴŀǘŜŘ ƻƴ ŎƻƴǎƻƭƛŘŀǝƻƴΦ 

нΦлс	 .ŀǎƛǎ ƻŦ aŜŀǎǳǊŜƳŜƴǘ

	 ¢ƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƘŀǾŜ ōŜŜƴ ǇǊŜǇŀǊŜŘ ōŀǎŜŘ ƻƴ ǘƘŜ ŀŎŎǊǳŀƭ ōŀǎƛǎ ƻŦ ŀŎŎƻǳƴǝƴƎ ŀƴŘ ǇǊŜǇŀǊŜ ǳƴŘŜǊ ǘƘŜ 



фп

ƘƛǎǘƻǊƛŎŀƭ Ŏƻǎǘ ŎƻƴǾŜƴǝƻƴ ŜȄŎŜǇǘ ŦƻǊ ǘƘŜ ǊŜǾŀƭǳŀǝƻƴ ƻŦ ŎŜǊǘŀƛƴ ƴƻƴ ŎǳǊǊŜƴǘ ŀǎǎŜǘǎ ǿƘƛŎƘ ŀǊŜ ǎǘŀǘŜŘ ŜƛǘƘŜǊ ŀǘ 
revaluated amount or fair market value as explained in the accompanying notes.

нΦлт	 !ŎŎǊǳŀƭ ōŀǎƛǎ ƻŦ !ŎŎƻǳƴǝƴƎ 

	 ¢ƘŜ /ƻƳǇŀƴȅ ǇǊŜǇŀǊŜǎ ƛǘǎ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΣ ŜȄŎŜǇǘ ŦƻǊ ŎŀǎƘ ƅƻǿ ƛƴŦƻǊƳŀǝƻƴΣ ǳǎƛƴƎ ǘƘŜ ŀŎŎǊǳŀƭ ōŀǎƛǎ ƻŦ 
ŀŎŎƻǳƴǝƴƎΦ {ƛƴŎŜ ǘƘŜ ŀŎŎǊǳŀƭ ōŀǎƛǎ ƻŦ ŀŎŎƻǳƴǝƴƎ ƛǎ ǳǎŜŘΣ ǘƘŜ ŎƻƳǇŀƴȅ ǊŜŎƻƎƴƛȊŜǎ ƛǘŜƳǎ ŀǎ ŀǎǎŜǘǎΣ ƭƛŀōƛƭƛǝŜǎΣ 
ŜǉǳƛǘȅΣ ƛƴŎƻƳŜ ŀƴŘ ŜȄǇŜƴǎŜǎ όǘƘŜ ŜƭŜƳŜƴǘǎ ƻŦ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎύ ǿƘŜƴ ǘƘŜȅ ǎŀǝǎŦȅ ǘƘŜ ŘŜŬƴƛǝƻƴǎ ŀƴŘ 
ǊŜŎƻƎƴƛǝƻƴ ŎǊƛǘŜǊƛŀ ŦƻǊ ǘƘƻǎŜ ŜƭŜƳŜƴǘǎ ƛƴ ǘƘŜ LCw{ ŎƻƴŎŜǇǘǳŀƭ CǊŀƳŜǿƻǊƪΦ

нΦлу	 CǳƴŎǝƻƴŀƭ ŀƴŘ tǊŜǎŜƴǘŀǝƻƴ /ǳǊǊŜƴŎȅ

	 CǳƴŎǝƻƴŀƭ ŀƴŘ ǇǊŜǎŜƴǘŀǝƻƴ ŎǳǊǊŜƴŎȅ ƛǘŜƳǎ ƛƴŎƭǳŘŜŘ ƛƴ ǘƘŜǎŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ƳŜŀǎǳǊŜŘ ǳǎƛƴƎ ǘƘŜ 
ŎǳǊǊŜƴŎȅ ƻŦ ǘƘŜ ǇǊƛƳŀǊȅ ŜŎƻƴƻƳƛŎ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ ǿƘƛŎƘ ǘƘŜ ŎƻƳǇŀƴȅ ƻǇŜǊŀǘŜǎ όΨǘƘŜ ŦǳƴŎǝƻƴŀƭ ŎǳǊǊŜƴŎȅΩύΦ 
¢ƘŜǎŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ǇǊŜǎŜƴǘŜŘ ƛƴ .ŀƴƎƭŀŘŜǎƘ ¢ŀƪŀ όά.5¢έύ ǿƘƛŎƘ ƛǎ ŀƭǎƻ ǘƘŜ ŦǳƴŎǝƻƴŀƭ ŎǳǊǊŜƴŎȅ ƻŦ 
ǘƘŜ ŎƻƳǇŀƴȅΦ ¢ƘŜ ŀƳƻǳƴǘǎ ƛƴ ǘƘŜǎŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƘŀǾŜ ōŜŜƴ ǊƻǳƴŘŜŘ ƻũ ǘƻ ǘƘŜ ƴŜŀǊŜǎǘ .5¢ ŜȄŎŜǇǘ 
otherwise indicated.

нΦлф	 YŜȅ !ŎŎƻǳƴǝƴƎ 9ǎǝƳŀǘŜǎ ŀƴŘ WǳŘƎƳŜƴǘǎ ƛƴ !ǇǇƭȅƛƴƎ !ŎŎƻǳƴǝƴƎ tƻƭƛŎƛŜǎ

	 ¢ƘŜ ǇǊŜǇŀǊŀǝƻƴ ƻŦ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƛƴ ŎƻƴŦƻǊƳƛǘȅ ǿƛǘƘ LƴǘŜǊƴŀǝƻƴŀƭ CƛƴŀƴŎƛŀƭ wŜǇƻǊǝƴƎ {ǘŀƴŘŀǊŘǎ 
ƛƴŎƭǳŘƛƴƎ L!{Ωǎ ǊŜǉǳƛǊŜǎ ƳŀƴŀƎŜƳŜƴǘ ǘƻ ƳŀƪŜ ƧǳŘƎƳŜƴǘǎΣ ŜǎǝƳŀǘŜǎ ŀƴŘ ŀǎǎǳƳǇǝƻƴǎ ǘƘŀǘ ŀũŜŎǘ ǘƘŜ 
ŀǇǇƭƛŎŀǝƻƴ ƻŦ ŀŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ ŀƴŘ ǘƘŜ ǊŜǇƻǊǘŜŘ ŀƳƻǳƴǘǎ ƻŦ ŀǎǎŜǘǎΣ ƭƛŀōƛƭƛǝŜǎΣ ƛƴŎƻƳŜ ŀƴŘ ŜȄǇŜƴǎŜǎ ŀƴŘ 
ŦƻǊ ŎƻƴǝƴƎŜƴǘ ŀǎǎŜǘǎ ŀƴŘ ƭƛŀōƛƭƛǝŜǎ ǘƘŀǘ ǊŜǉǳƛǊŜ ŘƛǎŎƭƻǎǳǊŜ ŘǳǊƛƴƎ ŀƴŘ ŀǘ ǘƘŜ ŘŀǘŜ ƻŦ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ 
!Ŏǘǳŀƭ ǊŜǎǳƭǘǎ Ƴŀȅ ŘƛũŜǊ ŦǊƻƳ ǘƘŜǎŜ ŜǎǝƳŀǘŜǎΦ 

9ǎǝƳŀǘŜǎ ŀƴŘ ǳƴŘŜǊƭȅƛƴƎ ŀǎǎǳƳǇǝƻƴǎ ŀǊŜ ǊŜǾƛŜǿŜŘ ƻƴ ŀƴ ƻƴƎƻƛƴƎ ōŀǎƛǎΦ wŜǾƛǎƛƻƴǎ ƻŦ ŀŎŎƻǳƴǝƴƎ ŜǎǝƳŀǘŜǎ 
ŀǊŜ ǊŜŎƻƎƴƛȊŜŘ ƛƴ ǘƘŜ ǇŜǊƛƻŘ ƛƴ ǿƘƛŎƘ ǘƘŜ ŜǎǝƳŀǘŜ ƛǎ ǊŜǾƛǎŜŘ ŀƴŘ ƛƴ ŀƴȅ ŦǳǘǳǊŜ ǇŜǊƛƻŘǎ ŀũŜŎǘŜŘ ŀǎ ǊŜǉǳƛǊŜŘ ōȅ 
L!{ уΥ ά!ŎŎƻǳƴǝƴƎ tƻƭƛŎƛŜǎΣ /ƘŀƴƎŜǎ ƛƴ !ŎŎƻǳƴǝƴƎ 9ǎǝƳŀǘŜǎ ŀƴŘ 9ǊǊƻǊǎέΦ 

	 Lƴ ǇŀǊǝŎǳƭŀǊΣ ǘƘŜ ƪŜȅ ŀǊŜŀǎ ƻŦ ŜǎǝƳŀǝƻƴΣ ǳƴŎŜǊǘŀƛƴƭȅ ŀƴŘ ŎǊƛǝŎŀƭ ƧǳŘƎƳŜƴǘǎ ƛƴ ŀǇǇƭȅƛƴƎ ŀŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ 
ǘƘŀǘ ƘŀǾŜ ǘƘŜ Ƴƻǎǘ ǎƛƎƴƛŬŎŀƴǘ ŜũŜŎǘ ƻƴ ǘƘŜ ŀƳƻǳƴǘǎ ǊŜŎƻƎƴƛȊŜŘ ƛƴ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƛƴŎƭǳŘŜ ŀŎŎǊǳŜŘ 
ŜȄǇŜƴǎŜǎΣ ƛƴǾŜƴǘƻǊȅ Ǿŀƭǳŀǝƻƴ ŀƴŘ ƻǘƘŜǊ ǇŀȅŀōƭŜǎΦ

нΦмл	 aŀǘŜǊƛŀƭƛǘȅΣ !ƎƎǊŜƎŀǝƻƴ ŀƴŘ hũ {ŜǩƴƎ

	 9ŀŎƘ ƳŀǘŜǊƛŀƭ ƛǘŜƳ ŀǎ ŎƻƴǎƛŘŜǊŜŘ ōȅ ƳŀƴŀƎŜƳŜƴǘ ǎƛƎƴƛŬŎŀƴǘ Ƙŀǎ ōŜŜƴ ŘƛǎǇƭŀȅŜŘ ǎŜǇŀǊŀǘŜƭȅ ƛƴ ǘƘŜ ŬƴŀƴŎƛŀƭ 
ǎǘŀǘŜƳŜƴǘǎΦ bƻ ŀƳƻǳƴǘ Ƙŀǎ ōŜŜƴ ǎŜǘ ƻũ ǳƴƭŜǎǎ ǘƘŜ /ƻƳǇŀƴȅ Ƙŀǎ ƭŜƎŀƭ ǊƛƎƘǘ ǘƻ ǎŜǘ ƻũ ǘƘŜ ŀƳƻǳƴǘǎ ŀƴŘ 
ƛƴǘŜƴŘǎ ǘƻ ǎŜǧƭŜ ƻƴ ƴŜǘ ōŀǎƛǎΦ LƴŎƻƳŜ ŀƴŘ ŜȄǇŜƴǎŜǎ ŀǊŜ ǇǊŜǎŜƴǘŜŘ ƻƴ ŀ ƴŜǘ ōŀǎƛǎ ƻƴƭȅ ǿƘŜƴ ǇŜǊƳƛǧŜŘ ōȅ 
ǘƘŜ ǊŜƭŜǾŀƴǘ ŀŎŎƻǳƴǝƴƎ ǎǘŀƴŘŀǊŘǎΦ ¢ƘŜ ǾŀƭǳŜǎ ƻŦ ŀǎǎŜǘǎ ƻǊ ƭƛŀōƛƭƛǝŜǎ ŀǎ ǎƘƻǿƴ ƛƴ ǘƘŜ ǎǘŀǘŜƳŜƴǘ ƻŦ ŬƴŀƴŎƛŀƭ 
Ǉƻǎƛǝƻƴ ŀǊŜ ƴƻǘ ƻũπǎŜǘ ōȅ ǿŀȅ ƻŦ ŘŜŘǳŎǝƻƴ ŦǊƻƳ ŀƴƻǘƘŜǊ ƭƛŀōƛƭƛǘȅ ƻǊ ŀǎǎŜǘ ǳƴƭŜǎǎ ǘƘŜǊŜ ŜȄƛǎǘ ŀ ƭŜƎŀƭ ǊƛƎƘǘΣ 
therefore no such incident existed during the year.

нΦмм	 DƻƛƴƎ /ƻƴŎŜǊƴ !ǎǎǳƳǇǝƻƴ

	 ¢ƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ǇǊŜǇŀǊŜŘ ƻƴ ǘƘŜ ōŀǎƛǎ ƻŦ ƎƻƛƴƎ ŎƻƴŎŜǊƴ ŀǎǎǳƳǇǝƻƴΦ !ǎ ǇŜǊ ƳŀƴŀƎŜƳŜƴǘ 
ŀǎǎŜǎǎƳŜƴǘ ǘƘŜǊŜ ƛǎ ƴƻ ƳŀǘŜǊƛŀƭ ǳƴŎŜǊǘŀƛƴǝŜǎ ǊŜƭŀǘŜŘ ǘƻ ŜǾŜƴǘǎ ƻǊ ŎƻƴŘƛǝƻƴǎ ǿƘƛŎƘ Ƴŀȅ Ŏŀǎǘ ǎƛƎƴƛŬŎŀƴǘ Řƻǳōǘ 
ǳǇƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀōƛƭƛǘȅ ǘƻ ŎƻƴǝƴǳŜ ŀǎ ŀ ƎƻƛƴƎ ŎƻƴŎŜǊƴΦ

нΦмн	 /ƻƳǇŀǊŀǝǾŜ LƴŦƻǊƳŀǝƻƴ

	 /ƻƳǇŀǊŀǝǾŜ ƛƴŦƻǊƳŀǝƻƴ Ƙŀǎ ōŜŜƴ ŘƛǎŎƭƻǎŜŘ ƛƴ ǊŜǎǇŜŎǘ ƻŦ нлнп ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ L!{πм άtǊŜǎŜƴǘŀǝƻƴ ƻŦ 
CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎέ ŦƻǊ ŀƭƭ ƴǳƳŜǊƛŎ ƛƴŦƻǊƳŀǝƻƴ ƛƴ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀƴŘ ŀƭǎƻ ǘƘŜ ƴŀǊǊŀǝǾŜ ŀƴŘ 
ŘŜǎŎǊƛǇǝǾŜ ƛƴŦƻǊƳŀǝƻƴ ǿƘŜǊŜ ƛǘ ƛǎ ǊŜƭŜǾŀƴǘ ŦƻǊ ǳƴŘŜǊǎǘŀƴŘƛƴƎ ƻŦ ǘƘŜ ŎǳǊǊŜƴǘ ǇŜǊƛƻŘǎ ƻŦ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ 
tǊƛƻǊ ȅŜŀǊ ŬƎǳǊŜ Ƙŀǎ ōŜŜƴ ǊŜπŀǊǊŀƴƎŜŘ ǿƘŜǊŜǾŜǊ ŎƻƴǎƛŘŜǊŜŘ ƴŜŎŜǎǎŀǊȅ ǘƻ ŜƴǎǳǊŜ ŎƻƳǇŀǊŀōƛƭƛǘȅ ǿƛǘƘ ǘƘŜ 
current period.

нΦмо	 9ǾŜƴǘǎ ŀƊŜǊ ǘƘŜ wŜǇƻǊǝƴƎ tŜǊƛƻŘ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

фр

	 9ǾŜƴǘǎ ŀƊŜǊ ǘƘŜ ǊŜǇƻǊǝƴƎ ǇŜǊƛƻŘ ǘƘŀǘ ǇǊƻǾƛŘŜ ŀŘŘƛǝƻƴŀƭ ƛƴŦƻǊƳŀǝƻƴ ŀōƻǳǘ ǘƘŜ ŎƻƳǇŀƴȅΩǎ Ǉƻǎƛǝƻƴ ŀǘ ǘƘŜ 
ǎǘŀǘŜƳŜƴǘ ƻŦ ŬƴŀƴŎƛŀƭ Ǉƻǎƛǝƻƴ ŘŀǘŜ ŀǊŜ ǊŜƅŜŎǘŜŘ ƛƴ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀǎ ǇŜǊ LƴǘŜǊƴŀǝƻƴŀƭ !ŎŎƻǳƴǝƴƎ 
ǎǘŀƴŘŀǊŘǎ L!{πмл Υ Ψ9ǾŜƴǘǎ ŀƊŜǊ ǘƘŜ wŜǇƻǊǝƴƎ tŜǊƛƻŘΩΦ

	 !ƭƭ ƳŀǘŜǊƛŀƭ ŜǾŜƴǘǎ ƻŎŎǳǊǊƛƴƎ ŀƊŜǊ ǘƘŜ ōŀƭŀƴŎŜ ǎƘŜŜǘ ŘŀǘŜ ƘŀǾŜ ōŜŜƴ ŎƻƴǎƛŘŜǊŜŘ ŀƴŘ ǿƘŜǊŜ ƴŜŎŜǎǎŀǊȅΣ 
ŀŘƧǳǎǘŜŘ ŦƻǊ ƻǊ ŘƛǎŎƭƻǎŜŘ ƛƴ ƴƻǘŜ ƴƻΦ прΦ

нΦмп	 wŜǎǇƻƴǎƛōƛƭƛǘȅ ŦƻǊ tǊŜǇŀǊŀǝƻƴ ŀƴŘ tǊŜǎŜƴǘŀǝƻƴ ƻŦ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ

	 ¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǘƘŜ ǇǊŜǇŀǊŀǝƻƴ ŀƴŘ ǇǊŜǎŜƴǘŀǝƻƴ ƻŦ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀǎ ǇŜǊ 
requirements of Companies Act, 1994.

нΦмр	 wŜǇƻǊǝƴƎ tŜǊƛƻŘ

	 ¢ƘŜ ǊŜǇƻǊǝƴƎ ǇŜǊƛƻŘ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ŎƻǾŜǊǎ ƻƴŜ ȅŜŀǊ ŦǊƻƳ мst Řŀȅ ƻŦ WŀƴǳŀǊȅΣ нлнр ǘƻ омst 5ŜŎŜƳōŜǊΣ нлнрΦ

нΦмс	 !ǇǇǊƻǾŀƭ ƻŦ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ

	 ¢ƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƘŀǾŜ ōŜŜƴ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻƴ нуth !ǇǊƛƭΣ нлнсΦ

оΦлл	 {ƛƎƴƛŬŎŀƴǘ !ŎŎƻǳƴǝƴƎ tǊƛƴŎƛǇƭŜǎ ŀƴŘ tƻƭƛŎƛŜǎ ǎŜƭŜŎǘŜŘ ŀƴŘ ŀǇǇƭƛŜŘ ŦƻǊ ǎƛƎƴƛŬŎŀƴǘ ǘǊŀƴǎŀŎǝƻƴǎ ŀƴŘ ŜǾŜƴǘǎ

	 CƻǊ ǎƛƎƴƛŬŎŀƴǘ ǘǊŀƴǎŀŎǝƻƴǎ ŀƴŘ ŜǾŜƴǘǎ ǘƘŀǘ ƘŀǾŜ ƳŀǘŜǊƛŀƭ ŜũŜŎǘΣ ǘƘŜ /ƻƳǇŀƴȅΩǎ 5ƛǊŜŎǘƻǊǎ ǎŜƭŜŎǘŜŘ ŀƴŘ 
ŀǇǇƭƛŜŘ ǎƛƎƴƛŬŎŀƴǘ ŀŎŎƻǳƴǝƴƎ ǇǊƛƴŎƛǇŀƭǎ ŀƴŘ ǇƻƭƛŎƛŜǎ ǿƛǘƘƛƴ ǘƘŜ ŦǊŀƳŜǿƻǊƪ ƻŦ L!{πм tǊŜǎŜƴǘŀǝƻƴ ƻŦ CƛƴŀƴŎƛŀƭ 
{ǘŀǘŜƳŜƴǘǎ ƛƴ ǇǊŜǇŀǊŀǝƻƴ ŀƴŘ ǇǊŜǎŜƴǘŀǝƻƴ ƻŦ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǘƘŀǘ ƘŀǾŜ ōŜŜƴ ŎƻƴǎƛǎǘŜƴǘƭȅ ŀǇǇƭƛŜŘ 
throughout the year and were also consistent with those use in earlier years.

CƻǊ ǇǊƻǇŜǊ ǳƴŘŜǊǎǘŀƴŘƛƴƎ ƻŦ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΣ ŀŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ ǎŜǘ ƻǳǘ ōŜƭƻǿ ƛƴ ƻƴŜ ǇƭŀŎŜ ŀǎ 
ǇǊŜǎŎǊƛōŜŘ ōȅ ǘƘŜ L!{ tǊŜǎŜƴǘŀǝƻƴ ƻŦ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎΥ

	 !ǎǎŜǘǎ ŀƴŘ .ŀǎƛǎ ƻŦ ǘƘŜƛǊ ±ŀƭǳŀǝƻƴ

оΦлм	 tǊƻǇŜǊǘȅΣ tƭŀƴǘ ŀƴŘ 9ǉǳƛǇƳŜƴǘǎ

оΦлмΦм	 wŜŎƻƎƴƛǝƻƴ ŀƴŘ aŜŀǎǳǊŜƳŜƴǘǎ

¢ƘŜǎŜ ŀǊŜ ŎŀǇƛǘŀƭƛȊŜŘ ŀǘ Ŏƻǎǘ ƻŦ ŀŎǉǳƛǎƛǝƻƴ ŀƴŘ ǎǳōǎŜǉǳŜƴǘƭȅ ǎǘŀǘŜŘ ŀǘ Ŏƻǎǘ ƭŜǎǎ ŀŎŎǳƳǳƭŀǘŜŘ ŘŜǇǊŜŎƛŀǝƻƴ ƛƴ 
compliance with the benchmark treatment of IAS 16 ΨΩProperty, Plant and EquipmentΩΩΦ ¢ƘŜ Ŏƻǎǘ ƻŦ ŀŎǉǳƛǎƛǝƻƴ 
ƻŦ ŀƴ ŀǎǎŜǘ ŎƻƳǇǊƛǎŜǎ ƛǘǎ ǇǳǊŎƘŀǎŜ ǇǊƛŎŜ ŀƴŘ ŀƴȅ ŘƛǊŜŎǘƭȅ ŀǧǊƛōǳǘŀōƭŜ Ŏƻǎǘ ƻŦ ōǊƛƴƎƛƴƎ ǘƘŜ ŀǎǎŜǘ ǘƻ ƛǘǎ ǿƻǊƪƛƴƎ 
ŎƻƴŘƛǝƻƴ ŦƻǊ ƛǘǎ ƛƴǘŜƴŘŜŘ ǳǎŜ ƛƴŎƭǳǎƛǾŜ ƻŦ ƛƴǿŀǊŘ ŦǊŜƛƎƘǘΣ ŘǳǝŜǎ ŀƴŘ ƴƻƴπǊŜŦǳƴŘŀōƭŜ ǘŀȄŜǎΦ 

Lƴ ŀ ǎƛǘǳŀǝƻƴ ǿƘŜǊŜ ƛǘ Ŏŀƴ ŎƭŜŀǊƭȅ ōŜ ŘŜƳƻƴǎǘǊŀǘŜŘ ǘƘŀǘ ŜȄǇŜƴŘƛǘǳǊŜ Ƙŀǎ ǊŜǎǳƭǘŜŘ ƛƴ ŀƴ ƛƴŎǊŜŀǎŜ ƛƴ ŦǳǘǳǊŜ 
ŜŎƻƴƻƳƛŎ ōŜƴŜŬǘ ŜȄǇŜŎǘŜŘ ǘƻ ōŜ ƻōǘŀƛƴŜŘ ŦǊƻƳ ǘƘŜ ǳǎŜ ƻŦ ǘƘŜ ŬȄŜŘ ŀǎǎŜǘǎΣ ǘƘŜ ŜȄǇŜƴŘƛǘǳǊŜ ƛǎ ŎŀǇƛǘŀƭƛȊŜŘ ŀǎ 
ŀƴ ŀŘŘƛǝƻƴŀƭ Ŏƻǎǘ ƻŦ ǘƘŜ ŀǎǎŜǘǎΦ 

/ƻǎǘ ŀƭǎƻ ƛƴŎƭǳŘŜǎ ƛƴƛǝŀƭ ŜǎǝƳŀǘŜ ƻŦ ǘƘŜ Ŏƻǎǘǎ ƻŦ ŘƛǎƳŀƴǘƭƛƴƎΣ ǊŜƳƻǾƛƴƎ ǘƘŜ ƛǘŜƳ ŀƴŘ ǊŜǎǘƻǊƛƴƎ ǘƘƛǎ ǎƛǘŜ 
όƎŜƴŜǊŀƭƭȅ ŎŀƭƭŜŘ ŀǎǎŜǘ ǊŜǝǊŜƳŜƴǘ ƻōƭƛƎŀǝƻƴύ ŀǊŜ ǊŜŎƻƎƴƛȊŜŘ ŀƴŘ ƳŜŀǎǳǊŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ L!{ отΥ 
tǊƻǾƛǎƛƻƴΣ /ƻƴǝƴƎŜƴǘ [ƛŀōƛƭƛǝŜǎ ŀƴŘ /ƻƴǝƴƎŜƴǘ !ǎǎŜǘǎΦ 

hƴ ǊŜǝǊŜƳŜƴǘ ƻǊ ƻǘƘŜǊǿƛǎŜ ŘƛǎǇƻǎŀƭ ƻŦ ŬȄŜŘ ŀǎǎŜǘǎΣ ǘƘŜ Ŏƻǎǘ ŀƴŘ ŀŎŎǳƳǳƭŀǘŜŘ ŘŜǇǊŜŎƛŀǝƻƴ ŀǊŜ ŜƭƛƳƛƴŀǘŜŘ ŀƴŘ 
ŀƴȅ Ǝŀƛƴ ƻǊ ƭƻǎǎ ƻƴ ǎǳŎƘ ŘƛǎǇƻǎŀƭ ƛǎ ǊŜƅŜŎǘŜŘ ƛƴ ǘƘŜ ǎǘŀǘŜƳŜƴǘ ƻŦ ŎƻƳǇǊŜƘŜƴǎƛǾŜ ƛƴŎƻƳŜ ǿƘƛŎƘ ƛǎ ŘŜǘŜǊƳƛƴŜŘ 
with reference to the net book value of assets and the net sales proceeds.

оΦлмΦн	 aŀƛƴǘŜƴŀƴŎŜ !ŎǝǾƛǝŜǎ

	 9ȄǇŜƴŘƛǘǳǊŜ ƛƴŎǳǊǊŜŘ ŀƊŜǊ ǘƘŜ ŀǎǎŜǘǎ ƘŀǾŜ ōŜŜƴ Ǉǳǘ ƛƴǘƻ ƻǇŜǊŀǝƻƴΣ ǎǳŎƘ ŀǎ ǊŜǇŀƛǊǎ ϧ ƳŀƛƴǘŜƴŀƴŎŜ ƛǎ ƴƻǊƳŀƭƭȅ 
ŎƘŀǊƎŜŘ ƻũ ŀǎ ǊŜǾŜƴǳŜ ŜȄǇŜƴŘƛǘǳǊŜ ƛƴ ǘƘŜ ȅŜŀǊ ƛƴ ǿƘƛŎƘ ƛǘ ƛǎ ƛƴŎǳǊǊŜŘΦ 

оΦлмΦо	 {ǳōǎŜǉǳŜƴǘ /ƻǎǘ

	 ¢ƘŜ /ƻǎǘ ƻŦ ǊŜǇƭŀŎƛƴƎ ǇŀǊǘ ƻŦ ŀƴ ƛǘŜƳ ƻŦ ǇǊƻǇŜǊǘȅΣ Ǉƭŀƴǘ ϧ ŜǉǳƛǇƳŜƴǘ ƛǎ ǊŜŎƻƎƴƛȊŜŘ ƛƴ ǘƘŜ ŎŀǊǊȅƛƴƎ ŀƳƻǳƴǘ ƻŦ 
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ǘƘŜ ƛǘŜƳ ƛŦ ƛǘ ƛǎ ǇƻǎǎƛōƭŜ ǘƘŀǘ ǘƘŜ ŦǳǘǳǊŜ ŜŎƻƴƻƳƛŎ ōŜƴŜŬǘǎ ŜƳōƻŘƛŜŘ ǿƛǘƘƛƴ ǘƘŜ ǇŀǊǘ ǿƛƭƭ ƅƻǿ ǘƻ ǘƘŜ ŎƻƳǇŀƴȅ 
ŀƴŘ ƛǘǎ Ŏƻǎǘ ƳŜŀǎǳǊŜŘ ǊŜƭƛŀōƭȅΦ ¢ƘŜ Ŏƻǎǘ ƻŦ ǘƘŜ Řŀȅ ǘƻ Řŀȅ ǎŜǊǾƛŎƛƴƎ ƻŦ ǇǊƻǇŜǊƭȅ ŀƴŘ ŜǉǳƛǇƳŜƴǘ ŀǊŜ ǊŜŎƻƎƴƛȊŜŘ 
ƛƴ ǘƘŜ {ǘŀǘŜƳŜƴǘ ƻŦ tǊƻŬǘ ƻǊ [ƻǎǎ ŀƴŘ hǘƘŜǊ /ƻƳǇǊŜƘŜƴǎƛǾŜ LƴŎƻƳŜ ŀǎ ǊŜǇŀƛǊǎ ŀƴŘ ƳŀƛƴǘŜƴŀƴŎŜ ǿƘŜǊŜ ƛǘ ƛǎ 
incurred.

оΦлмΦп	 5ŜǇǊŜŎƛŀǝƻƴ ƻƴ ¢ŀƴƎƛōƭŜ CƛȄŜŘ !ǎǎŜǘǎ

	 !ǎ ǊŜǉǳƛǊŜŘ ƛƴ tŀǊŀƎǊŀǇƘ по ƻŦ L!{πмс tǊƻǇŜǊǘȅ ŀƴŘ 9ǉǳƛǇƳŜƴǘǎΣ ŘŜǇǊŜŎƛŀǝƻƴ ƛƴ ǊŜǎǇŜŎǘ ƻŦ ŀƭƭ ŬȄŜŘ ŀǎǎŜǘǎ ƛǎ 
ǇǊƻǾƛŘŜŘ ǘƻ ŀƳƻǊǝȊŜ ǘƘŜ Ŏƻǎǘ ƻŦ ǘƘŜ ŀǎǎŜǘǎ ŀƊŜǊ ŎƻƳƳƛǎǎƛƻƴƛƴƎΣ ƻǾŜǊ ǘƘŜƛǊ ŜȄǇŜŎǘŜŘ ǳǎŜŦǳƭ ŜŎƻƴƻƳƛŎ ƭƛǾŜǎ ƛƴ 
ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ǇǊƻǾƛǎƛƻƴ ƻŦ L!{ мс άtǊƻǇŜǊǘȅΣ tƭŀƴǘ ŀƴŘ 9ǉǳƛǇƳŜƴǘέΦ

5ŜǇǊŜŎƛŀǝƻƴ ƻƴ ŬȄŜŘ ŀǎǎŜǘǎ ŜȄŎŜǇǝƴƎ ƭŀƴŘ ƛǎ ŎƻƳǇǳǘŜŘ ǳǎƛƴƎ ŘƛƳƛƴƛǎƘƛƴƎ ōŀƭŀƴŎŜ ƳŜǘƘƻŘ ƛƴ ŀƳƻǳƴǘ 
ǎǳŶŎƛŜƴǘ ǘƻ ǿǊƛǘŜπƻũ ŘŜǇǊŜŎƛŀōƭŜ ŀǎǎŜǘǎ ƻǾŜǊ ǘƘŜƛǊ ŜǎǝƳŀǘŜŘ ǳǎŜŦǳƭ ƭƛŦŜΦ 5ŜǇǊŜŎƛŀǝƻƴ Ƙŀǎ ōŜŜƴ ŎƘŀǊƎŜŘ ƻƴ 
ŀŘŘƛǝƻƴǎ ŀƴŘ ǿƘŜƴ ƛǘ ƛǎ ǳǎŜŘΦ 9ȄǇŜƴŘƛǘǳǊŜ ŦƻǊ ƳŀƛƴǘŜƴŀƴŎŜ ŀƴŘ ǊŜǇŀƛǊǎ ŀǊŜ ŜȄǇŜƴǎŜǎΤ ƳŀƧƻǊ ǊŜǇƭŀŎŜƳŜƴǘǎΣ 
ǊŜƴŜǿŀƭǎ ŀƴŘ ōŜǧŜǊƳŜƴǘ ŀǊŜ ŎŀǇƛǘŀƭƛȊŜŘΦ 

¢ƘŜ Ŏƻǎǘ ŀƴŘ ŀŎŎǳƳǳƭŀǘŜŘ ŘŜǇǊŜŎƛŀǝƻƴ ƻŦ ŘŜǇǊŜŎƛŀōƭŜ ŀǎǎŜǘǎ ǊŜǝǊŜŘ ƻǊ ƻǘƘŜǊǿƛǎŜ ŘƛǎǇƻǎŜŘ ƻũ ŀǊŜ ŜƭƛƳƛƴŀǘŜŘ 
ŦǊƻƳ ǘƘŜ ŀǎǎŜǘǎ ŀƴŘ ŀŎŎǳƳǳƭŀǘŜŘ ŘŜǇǊŜŎƛŀǝƻƴ ŀƴŘ ŀƴȅ Ǝŀƛƴ ƻǊ ƭƻǎǎ ƻƴ ǎǳŎƘ ŘƛǎǇƻǎŀƭ ƛǎ ǊŜƅŜŎǘŜŘ ƛƴ ǘƘŜ 
{ǘŀǘŜƳŜƴǘ ƻŦ tǊƻŬǘ ƻǊ [ƻǎǎ !ŎŎƻǳƴǘ ŦƻǊ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘΦ ¢ƘŜ ŀƴƴǳŀƭ ŘŜǇǊŜŎƛŀǝƻƴ ǊŀǘŜǎ ŀǇǇƭƛŎŀōƭŜ ǘƻ ǘƘŜ 
ǇǊƛƴŎƛǇŀƭ ŎŀǘŜƎƻǊƛŜǎ ŀǊŜΥ

/ŀǘŜƎƻǊȅ ƻŦ CƛȄŜŘ !ǎǎŜǘǎ wŀǘŜ ƻŦ 5ŜǇǊŜŎƛŀǝƻƴ
Building р҈
Furniture & Fixtures мл҈
Books & Periodicals мл҈
Motor Vehicles нл҈
Motor Cycle нл҈
hŶŎŜ 9ǉǳƛǇƳŜƴǘǎ мл҈
5ŜŎƻǊŀǝƻƴ мл҈
Electric Fan мл҈
¢ŜƭŜǇƘƻƴŜ Lƴǎǘŀƭƭŀǝƻƴ мл҈
Air Cooler мл҈
Carpet мл҈
Electric Equipment мл҈
Cookeries мл҈
By Cycle мл҈

	 Cǳƭƭ ƳƻƴǘƘ ŘŜǇǊŜŎƛŀǝƻƴ ƛǎ ŎƘŀǊƎŜŘ ŘǳǊƛƴƎ ǘƘŜ ƳƻƴǘƘ ƻŦ ŀŎǉǳƛǎƛǝƻƴ ŀƴŘ ƴƻ ŘŜǇǊŜŎƛŀǝƻƴ ƛǎ ŎƘŀǊƎŜŘ ŘǳǊƛƴƎ 
the month of disposal.

оΦлмΦр	 5ƛǎǇƻǎŀƭ ƻŦ tǊƻǇŜǊǘȅΣ tƭŀƴǘ ŀƴŘ 9ǉǳƛǇƳŜƴǘ

	 !ƴ ƛǘŜƳ ƻŦ tǊƻǇŜǊǘȅΣ tƭŀƴǘ ŀƴŘ 9ǉǳƛǇƳŜƴǘ ƛǎ ǊŜƳƻǾŜŘ ŦǊƻƳ ǘƘŜ ǎǘŀǘŜƳŜƴǘ ƻŦ ŬƴŀƴŎƛŀƭ Ǉƻǎƛǝƻƴ ǿƘŜƴ ƛǘ ƛǎ 
ŘƛǎǇƻǎŜ ƻũ ƻǊ ǿƘŜƴ ƴƻ ŦǳǘǳǊŜ ŜŎƻƴƻƳƛŎ ōŜƴŜŬǘǎ ŀǊŜ ŜȄǇŜŎǘŜŘ ŦǊƻƳ ƛǘǎ ǳǎŜ ƻǊ ŘƛǎǇƻǎŀƭΦ ¢ƘŜ Ǝŀƛƴ ƻǊ ƭƻǎǎ ƻƴ 
the disposal of an item of Property, Plant and Equipment is included in the statement of income of the period 
ƛƴ ǿƘƛŎƘ ǘƘŜ ŘŜπǊŜŎƻƎƴƛǝƻƴ ƻŎŎǳǊǎΦ

оΦлмΦс	 LƳǇŀƛǊƳŜƴǘ

Lƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ǇǊƻǾƛǎƛƻƴǎ ƻŦ L!{ осΥ LƳǇŀƛǊƳŜƴǘ ƻŦ !ǎǎŜǘǎΣ ǘƘŜ ŎŀǊǊȅƛƴƎ ŀƳƻǳƴǘ ƻŦ ƴƻƴπŬƴŀƴŎƛŀƭ 
assets, other than inventories are reviewed at each balance sheet date to determine whether there is any 
ƛƴŘƛŎŀǝƻƴ ƻŦ ƛƳǇŀƛǊƳŜƴǘ ƭƻǎǎΦ LŦ ŀƴȅ ǎǳŎƘ ƛƴŘƛŎŀǝƻƴ ŜȄƛǎǘǎΣ ǊŜŎƻǾŜǊŀōƭŜ ŀƳƻǳƴǘ ƛǎ ŜǎǝƳŀǘŜŘ ǘƻ ŘŜǘŜǊƳƛƴŜ ǘƘŜ 
extent of the impairment loss, if any, impairment loss is recorded on judgmental basis, for which provision 
Ƴŀȅ ŘƛũŜǊ ƛƴ ǘƘŜ ŦǳǘǳǊŜ ȅŜŀǊǎ ōŀǎŜŘ ƻƴ ǘƘŜ ŀŎǘǳŀƭ ŜȄǇŜǊƛŜƴŎŜΦ bƻ ǎǳŎƘ ƛƴŘƛŎŀǝƻƴ ƻŦ ƛƳǇŀƛǊƳŜƴǘ Ƙŀǎ ōŜŜƴ 
ƻōǎŜǊǾŜŘ ǝƭƭ ǘƻ ŘŀǘŜΦ

оΦлн	 LƴǘŀƴƎƛōƭŜ !ǎǎŜǘǎ
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	 LƴǘŀƴƎƛōƭŜ !ǎǎŜǘǎ ƛƴŎƭǳŘŜǎ ƻƴƭȅ ŀŎŎƻǳƴǝƴƎ ǎƻƊǿŀǊŜΦ

	 ƛΦ wŜŎƻƎƴƛǝƻƴ ŀƴŘ aŜŀǎǳǊŜƳŜƴǘ

LƴǘŀƴƎƛōƭŜ !ǎǎŜǘǎ ǘƘŀǘ ŀǊŜ ŀŎǉǳƛǊŜŘ ōȅ ǘƘŜ /ƻƳǇŀƴȅ ŀƴŘ ƘŀǾŜ ŬƴƛǘŜ ǳǎŜŦǳƭ ƭƛǾŜǎ ŀǊŜ ƳŜŀǎǳǊŜŘ ƛƴƛǝŀƭƭȅ ŀǘ ŎƻǎǘΦ 
!ƊŜǊ ƛƴƛǝŀƭ ǊŜŎƻƎƴƛǝƻƴΣ ƛǘ ƛǎ ŎŀǊǊƛŜŘ ŀǘ ƛǘǎ Ŏƻǎǘ ƭŜǎǎ ŀŎŎǳƳǳƭŀǘŜŘ ŀƳƻǊǝȊŀǝƻƴ ŀƴŘ ŀŎŎǳƳǳƭŀǘŜŘ ƛƳǇŀƛǊƳŜƴǘ 
ƭƻǎǎΣ ƛŦ ŀƴȅΦ LƴǘŀƴƎƛōƭŜ ŀǎǎŜǘǎ ŀǊŜ ǊŜŎƻƎƴƛȊŜŘ ŀǎ ǇŜǊ L!{ оу άLƴǘŀƴƎƛōƭŜ !ǎǎŜǘǎέΦ

¢ƘŜ Ŏƻǎǘ ƻŦ ŀƴ ƛƴǘŀƴƎƛōƭŜ ŀǎǎŜǘ ŎƻƳǇǊƛǎŜǎ ƛǘǎ ǇǳǊŎƘŀǎŜ ǇǊƛŎŜΣ ƛƳǇƻǊǘ ŘǳǝŜǎ ŀƴŘ ƴƻƴπǊŜŦǳƴŘŀōƭŜ ǘŀȄŜǎ ŀƊŜǊ 
ŘŜŘǳŎǝƴƎ ǘǊŀŘŜ ŘƛǎŎƻǳƴǘǎ ŀƴŘ ǊŜōŀǘŜǎΤ ŀƴŘ ŀƴȅ ŘƛǊŜŎǘƭȅ ŀǧǊƛōǳǘŀōƭŜ Ŏƻǎǘ ƻŦ ǇǊŜǇŀǊƛƴƎ ǘƘŜ ŀǎǎŜǘ ŦƻǊ ƛǘǎ 
intended use.

ƛƛΦ {ǳōǎŜǉǳŜƴǘ /ƻǎǘǎ

Subsequent costs are recognized in the carrying amount only when it is probable that the future economic 
ōŜƴŜŬǘǎ ŜƳōƻŘƛŜŘ ǿƛǘƘƛƴ ǘƘŜ ƛǘŜƳ ǿƛƭƭ ƅƻǿ ǘƻ ǘƘŜ /ƻƳǇŀƴȅ ŀƴŘ ƛǘΩǎ Ŏƻǎǘ Ŏŀƴ ōŜ ƳŜŀǎǳǊŜŘ ǊŜƭƛŀōƭȅΦ !ƭƭ ƻǘƘŜǊ 
Ŏƻǎǘǎ ŀǊŜ ǊŜŎƻƎƴƛȊŜŘ ƛƴ ǇǊƻŬǘ ƻǊ ƭƻǎǎ ŀƴŘ ƻǘƘŜǊ ŎƻƳǇǊŜƘŜƴǎƛǾŜ ƛƴŎƻƳŜΣ ŀǎ ƛƴŎǳǊǊŜŘΦ

ƛƛƛΦ !ƳƻǊǝȊŀǝƻƴ

!ƳƻǊǝȊŀǝƻƴ ƛǎ ǊŜŎƻƎƴƛȊŜŘ ƛƴ ǘƘŜ {ǘŀǘŜƳŜƴǘ ƻŦ tǊƻŬǘ ƻǊ [ƻǎǎ ŀƴŘ hǘƘŜǊ /ƻƳǇǊŜƘŜƴǎƛǾŜ LƴŎƻƳŜ ƻƴ ŀ ǎǘǊŀƛƎƘǘ 
ƭƛƴŜ ōŀǎƛǎ ƻǾŜǊ ǘƘŜ ŜǎǝƳŀǘŜŘ ǳǎŜŦǳƭ ƭƛŦŜ ƻŦ ŜŀŎƘ ƛǘŜƳǎ ƻŦ ƛƴǘŀƴƎƛōƭŜ ŀǎǎŜǘǎ ŦǊƻƳ ǘƘŜ ƳƻƴǘƘ ǘƘŜȅ ŀǊŜ ŀǾŀƛƭŀōƭŜ 
ŦƻǊ ǳǎŜΦ /ƘŀǊƎƛƴƎ ƻŦ ŀƳƻǊǝȊŀǝƻƴ ŎŜŀǎŜǎ ŦǊƻƳ ǘƘŜ ƳƻƴǘƘ ƻŦ ƛǘǎ ŘŜǊŜŎƻƎƴƛǝƻƴΦ

¢ƘŜ ŀƳƻǊǝȊŀǝƻƴ ǊŀǘŜǎ ōŀǎŜŘ ƻƴ ǘƘŜ ŜǎǝƳŀǘŜŘ ǳǎŜŦǳƭ ƭƛŦŜ ƻŦ ǘƘŜ ƛƴǘŀƴƎƛōƭŜ ŀǎǎŜǘ ƛǎ ǇǊŜǎŜƴǘŜŘ ōŜƭƻǿΥ

/ŀǘŜƎƻǊȅ ƻŦ LƴǘŀƴƎƛōƭŜ !ǎǎŜǘǎ wŀǘŜ ό҈ύ

{ƻƊǿŀǊŜ нр҈

ƛǾΦ 5ŜǊŜŎƻƎƴƛǝƻƴ

!ƴ ƛƴǘŀƴƎƛōƭŜ ŀǎǎŜǘ ƛǎ ŘŜǊŜŎƻƎƴƛȊŜŘ ƻƴ ŘƛǎǇƻǎŀƭ ƻǊ ǿƘŜƴ ƴƻ ŦǳǘǳǊŜ ŜŎƻƴƻƳƛŎ ōŜƴŜŬǘǎ ƛǎ ŜȄǇŜŎǘŜŘ ŦǊƻƳ ǳǎŜ ƻŦ 
ƛǘΦ Dŀƛƴǎ ƻǊ ƭƻǎǎŜǎ ŀǊƛǎƛƴƎ ŦǊƻƳ ǘƘŜ ŘŜǊŜŎƻƎƴƛǝƻƴ ƻŦ ƛƴǘŀƴƎƛōƭŜ ŀǎǎŜǘǎ ƳŜŀǎǳǊŜŘ ŀǎ ǘƘŜ ŘƛũŜǊŜƴŎŜ ōŜǘǿŜŜƴ 
the net disposal proceeds and the carrying amount of the intangible asset are recognized in the statement 
ƻŦ ǇǊƻŬǘ ƻǊ ƭƻǎǎ ŀƴŘ ƻǘƘŜǊ ŎƻƳǇǊŜƘŜƴǎƛǾŜ ƛƴŎƻƳŜΦ

оΦло	 LƴǾŜǎǘƳŜƴǘ ƛƴ C5w ŀƴŘ {ƘŀǊŜǎ

LƴǾŜǎǘƳŜƴǘ ƛǎ ǎǘŀǘŜŘ ŀǘ ƛǘǎ Ŏƻǎǘ ƻŦ ŀŎǉǳƛǎƛǝƻƴ ŀƴŘ ƛƴǘŜǊŜǎǘ ŜŀǊƴŜŘ ƻƴ ǎǘŀǘǳǘƻǊȅ ŘŜǇƻǎƛǘǎ ƭȅƛƴƎ ǿƛǘƘ ǘƘŜ 
.ŀƴƎƭŀŘŜǎƘ .ŀƴƪ ƛƴ ǘƘŜ ŦƻǊƳ .ŀƴƎƭŀŘŜǎƘ DƻǾǘΦ ¢ǊŜŀǎǳǊȅ .ƻƴŘ ŀƴŘ ǘƘŜ ƛƴǘŜǊŜǎǘ ŀƴŘ ǇǊƻŬǘ ŜŀǊƴŜŘ ƻƴ 
ǘŜǊƳ ŘŜǇƻǎƛǘ ƘŀǾŜ ōŜŜƴ Řǳƭȅ ŀŎŎƻǳƴǘŜŘ ŦƻǊ ƻƴ ŀŎŎǊǳŀƭ ōŀǎƛǎΦ ¢ƘŜ {ǘŀǘŜƳŜƴǘ ƻŦ tǊƻŬǘ ƻǊ [ƻǎǎ ŀƴŘ hǘƘŜǊ 
/ƻƳǇǊŜƘŜƴǎƛǾŜ ŀƭǎƻ ǊŜƅŜŎǘǎ ǘƘŜ ƛƴŎƻƳŜ ƻƴ ŀŎŎƻǳƴǘ ƻŦ ƛƴǘŜǊŜǎǘ ƻƴ ƛƴǾŜǎǘƳŜƴǘ ƛƴ C5wΣ .ƻƴŘΣ {ƘŀǊŜǎ ŀƴŘ 
aƛǎŎŜƭƭŀƴŜƻǳǎ LƴŎƻƳŜΦ ¢ƘŜ {ǘŀǘŜƳŜƴǘ ƻŦ tǊƻŬǘ ƻǊ [ƻǎǎ ŀƴŘ hǘƘŜǊ /ƻƳǇǊŜƘŜƴǎƛǾŜ LƴŎƻƳŜ ŀƭǎƻ ǊŜƅŜŎǘǎ ǘƘŜ 
ƛƴŎƻƳŜ ƻƴ ŀŎŎƻǳƴǘ ƻŦ ƛƴǘŜǊŜǎǘ ƻƴ ƛƴǾŜǎǘƳŜƴǘ ƛƴ C5wΣ {ƘŀǊŜǎ ŀƴŘ aƛǎŎŜƭƭŀƴŜƻǳǎ LƴŎƻƳŜΦ Lǘ Ƴŀȅ ōŜ ƳŜƴǝƻƴŜŘ 
ƘŜǊŜ ǘƘŀǘ ŀ ƅǳŎǘǳŀǝƻƴ ǊŜǎŜǊǾŜ ƘŀŘ ōŜŜƴ ŎǊŜŀǘŜŘ ƛƴ ƻǊŘŜǊ ǘƻ ŜǉǳŀƭƛȊŜ ǘƘŜ ǇǊƛŎŜ Ǝƻ Řƻǿƴ ōŜƭƻǿ ǘƘŜ Ŏƻǎǘ ǇǊƛŎŜ 
ƻŦ ǘƘŜ ǎƘŀǊŜǎΦ 5ǳǊƛƴƎ ǘƘŜ ȅŜŀǊ ǳƴŘŜǊ ŀǳŘƛǘ ƭƻǎǎ ƻƴ ǊŜŀƭƛȊŀǝƻƴ ƻŦ ƛƴǾŜǎǘƳŜƴǘ ƛƴ ǎƘŀǊŜǎ ŦƻǊ ǇǊƛŎŜ Ǝƻ Řƻǿƴ ōŜƭƻǿ 
ǘƘŜ Ŏƻǎǘ ǇǊƛŎŜ ƻŦ ǘƘŜ ǎƘŀǊŜǎ Ƙŀǎ ōŜŜƴ ŎƘŀǊƎŜŘ ŘƛǊŜŎǘƭȅ ǘƻ ǎǘŀǘŜƳŜƴǘ ƻŦ ǇǊƻŬǘ ƻǊ ƭƻǎǎ ŀǇǇǊƻǇǊƛŀǝƻƴ ŀŎŎƻǳƴǘ ƛƴ 
order to equalize the price of the shares. 

оΦлп	 {ǳƴŘǊȅ 5ŜōǘƻǊǎ όLƴŎƭǳŘƛƴƎ !ŘǾŀƴŎŜΣ 5ŜǇƻǎƛǘǎ ŀƴŘ tǊŜπtŀȅƳŜƴǘǎύ

	 ¢ƘŜǎŜ ŀǊŜ ŎŀǊǊƛŜŘ ŀǘ ƻǊƛƎƛƴŀƭ ƛƴǾƻƛŎŜ ŀƳƻǳƴǘǎ ǿƘƛŎƘ ǊŜǇǊŜǎŜƴǘ ƴŜǘ ǊŜŀƭƛȊŀōƭŜ ǾŀƭǳŜΦ

оΦлр	 hǘƘŜǊ /ǳǊǊŜƴǘ !ǎǎŜǘǎ

hǘƘŜǊ ŎǳǊǊŜƴǘ ŀǎǎŜǘǎ ƘŀǾŜ ŀ ǾŀƭǳŜ ƻƴ ǊŜŀƭƛȊŀǝƻƴ ƛƴ ǘƘŜ ƻǊŘƛƴŀǊȅ ŎƻǳǊǎŜ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎ ǿƘƛŎƘ ƛǎ ŀǘ 
ƭŜŀǎǘ Ŝǉǳŀƭ ǘƻ ǘƘŜ ŀƳƻǳƴǘ ŀǘ ǿƘƛŎƘ ǘƘŜȅ ŀǊŜ ǎǘŀǘŜŘ ƛƴ ǘƘŜ {ǘŀǘŜƳŜƴǘ ƻŦ CƛƴŀƴŎƛŀƭ tƻǎƛǝƻƴΦ

оΦлс	 LƴǾŜƴǘƻǊƛŜǎ
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In compliance with the requirement of L!{ н άLƴǾŜƴǘƻǊƛŜǎέ, inventories are stated at the lower of cost and 
net realizable value.

bŜǘ ǊŜŀƭƛȊŀōƭŜ ǾŀƭǳŜ ƛǎ ōŀǎŜŘ ƻƴ ŜǎǝƳŀǘŜŘ ǎŜƭƭƛƴƎ ǇǊƛŎŜ ƭŜǎǎ ŀƴȅ ŦǳǊǘƘŜǊ Ŏƻǎǘ ŜȄǇŜŎǘŜŘ ǘƻ ōŜ ƛƴŎǳǊǊŜŘ ǘƻ ƳŀƪŜ 
ǘƘŜ ǎŀƭŜΦ ¢ƘŜ ŀƳƻǳƴǘ ǊŜŎƻƎƴƛȊŜŘ ƛƴ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ Ƙŀǎ ōŜŜƴ ǾŀƭǳŜŘ ōȅ ǘƘŜ ƳŀƴŀƎŜƳŜƴǘ ŎƻƴǎƛŘŜǊƛƴƎ 
the above method.

оΦлт	 {ǘƻŎƪ

{ǘƻŎƪ ƻŦ ǇǊƛƴǝƴƎ ƳŀǘŜǊƛŀƭǎ Ƙŀǎ ōŜŜƴ ǾŀƭǳŜŘ ŀǘ Ŏƻǎǘ ƻǊ ǊŜŀƭƛȊŀōƭŜ ǾŀƭǳŜ ǿƘƛŎƘŜǾŜǊ ƛǎ ƭƻǿŜǊΦ

оΦлу	 wŜǾŜƴǳŜ wŜŎƻƎƴƛǝƻƴ

Lƴ ŎƻƳǇƭƛŀƴŎŜ ǿƛǘƘ ǘƘŜ ǊŜǉǳƛǊŜƳŜƴǘǎ ƻŦ LCw{ мр άwŜǾŜƴǳŜέ ƛǎ ǊŜŎƻƎƴƛȊŜŘ ǘƻ ǘƘŜ ŜȄǘŜƴǘ ǘƘŀǘ ƛǘ ƛǎ ǇǊƻōŀōƭŜ ǘƘŀǘ 
ǘƘŜ ŜŎƻƴƻƳƛŎ ōŜƴŜŬǘǎ ǿƛƭƭ ƅƻǿ ǘƻ ǘƘŜ Ŝƴǝǘȅ ŀƴŘ ǘƘŜ ǊŜǾŜƴǳŜ Ŏŀƴ ōŜ ǊŜƭƛŀōƭȅ ƳŜŀǎǳǊŜŘΦ wŜǾŜƴǳŜ ǊŜǇǊŜǎŜƴǘǎ 
invoiced value of policies. Revenue recognized when the policies are made.

¢ƘŜ /ƻƳǇŀƴȅ ǊŜŎƻƎƴƛȊŜǎ ŀǎ ǊŜǾŜƴǳŜ ǘƘŜ ŀƳƻǳƴǘ ǘƘŀǘ ǊŜƅŜŎǘǎ ǘƘŜ ŎƻƴǎƛŘŜǊŀǝƻƴ ǘƻ ǿƘƛŎƘ ǘƘŜ /ƻƳǇŀƴȅ 
ŜȄǇŜŎǘǎ ǘƻ ōŜ ŜƴǝǘƭŜŘ ƛƴ ŜȄŎƘŀƴƎŜ ŦƻǊ ƎƻƻŘǎ ƻǊ ǎŜǊǾƛŎŜǎ ǿƘŜƴ όƻǊ ŀǎύ ƛǘ ǘǊŀƴǎŦŜǊǎ ŎƻƴǘǊƻƭ ǘƻ ǘƘŜ ŎǳǎǘƻƳŜǊΦ ¢ƻ 
ŀŎƘƛŜǾŜ ǘƘŀǘ ŎƻǊŜ ǇǊƛƴŎƛǇƭŜΣ ǘƘƛǎ ǎǘŀƴŘŀǊŘ ŜǎǘŀōƭƛǎƘŜǎ ŀ ŬǾŜπǎǘŜǇ ƳƻŘŜƭ ŀǎ ŦƻƭƭƻǿǎΥ

	 LŘŜƴǝŦȅ ǘƘŜ ŎƻƴǘǊŀŎǘ ǿƛǘƘ ŀ ŎǳǎǘƻƳŜǊΤ

	 LŘŜƴǝŦȅ ǘƘŜ ǇŜǊŦƻǊƳŀƴŎŜ ƻōƭƛƎŀǝƻƴǎ ƛƴ ǘƘŜ ŎƻƴǘǊŀŎǘΤ

	 5ŜǘŜǊƳƛƴŜ ǘƘŜ ǘǊŀƴǎŀŎǝƻƴ ǇǊƛŎŜΤ

	 !ƭƭƻŎŀǘŜ ǘƘŜ ǘǊŀƴǎŀŎǝƻƴ ǇǊƛŎŜ ǘƻ ǘƘŜ ǇŜǊŦƻǊƳŀƴŎŜ ƻōƭƛƎŀǝƻƴǎ ƛƴ ǘƘŜ ŎƻƴǘǊŀŎǘΤ ŀƴŘ

	 wŜŎƻƎƴƛȊŜ ǊŜǾŜƴǳŜ ǿƘŜƴ όƻǊ ŀǎύ ǘƘŜ Ŝƴǝǘȅ ǎŀǝǎŬŜǎ ŀ ǇŜǊŦƻǊƳŀƴŎŜ ƻōƭƛƎŀǝƻƴΦ

/ƻƴǎƛŘŜǊƛƴƎ ǘƘŜ ŬǾŜ ǎǘŜǇǎ ƳƻŘŜƭΣ ǘƘŜ ŎƻƳǇŀƴȅ ǊŜŎƻƎƴƛȊŜǎ ǊŜǾŜƴǳŜ ǿƘŜƴ όƻǊ ŀǎύ ǘƘŜ /ƻƳǇŀƴȅ ǎŀǝǎŬŜǎ ŀ 
ǇŜǊŦƻǊƳŀƴŎŜ ƻōƭƛƎŀǝƻƴ ōȅ ǘǊŀƴǎŦŜǊǊƛƴƎ ŀ ǇǊƻƳƛǎŜŘ ǎŜǊǾƛŎŜǎ ǘƻ ŀ ŎǳǎǘƻƳŜǊΦ {ŜǊǾƛŎŜǎ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ŀǎ ǘǊŀƴǎŦŜǊǊŜŘ 
ǿƘŜƴ όƻǊ ŀǎύ ǘƘŜ ŎǳǎǘƻƳŜǊ ƻōǘŀƛƴǎ ŎƻƴǘǊƻƭ ƻŦ ǘƘŀǘ ǎŜǊǾƛŎŜǎΦ wŜǾŜƴǳŜ ŦǊƻƳ ǎŀƭŜ ƻŦ ǎŜǊǾƛŎŜǎ ƛǎ ƳŜŀǎǳǊŜŘ ŀǘ ǘƘŜ ŦŀƛǊ 
ǾŀƭǳŜ ƻŦ ǘƘŜ ŎƻƴǎƛŘŜǊŀǝƻƴ ǊŜŎŜƛǾŜŘ ƻǊ ǊŜŎŜƛǾŀōƭŜ ƴŜǘ ƻŦ ǊŜǘǳǊƴǎ ŀƴŘ ŀƭƭƻǿŀƴŎŜǎΣ ǘǊŀŘŜ ŘƛǎŎƻǳƴǘǎΣ ǊŜōŀǘŜǎ ŀƴŘ 
±ŀƭǳŜ !ŘŘŜŘ ¢ŀȄ ό±!¢ύΦ

-	 tǊŜƳƛǳƳ wŜŎƻƎƴƛǝƻƴ

tǊŜƳƛǳƳ ƛǎ ǊŜŎƻƎƴƛȊŜŘ ǿƘŜƴ ƛƴǎǳǊŀƴŎŜ ǇƻƭƛŎƛŜǎ ŀǊŜ ƛǎǎǳŜŘΣ ōǳǘ ǘƘŜ ǇǊŜƳƛǳƳ ƻŦ ŎƻƳǇŀƴȅΩǎ ǎƘŀǊŜ ƻŦ 
ǇǳōƭƛŎ ǎŜŎǘƻǊ ƛƴǎǳǊŀƴŎŜ ōǳǎƛƴŜǎǎ όt{.ύ ƛǎ ŀŎŎƻǳƴǘŜŘ ŦƻǊ ƛƴ ǘƘŜ ȅŜŀǊ ƛƴ ǿƘƛŎƘ ǘƘŜ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ǊŜŎŜƛǾŜŘ 
ŦǊƻƳ {ŀŘƘŀǊŀƴ .ƛƳŀ /ƻǊǇƻǊŀǝƻƴΦ

	 -	 wŜǾŜƴǳŜ !ŎŎƻǳƴǘ

	 ²ƘƛƭŜ ǇǊŜǇŀǊƛƴƎ ǘƘŜ wŜǾŜƴǳŜ !ŎŎƻǳƴǘΣ ǘƘŜ ŜũŜŎǘ ƻŦ ƴŜŎŜǎǎŀǊȅ ŀŘƧǳǎǘƳŜƴǘ Ƙŀǎ Řǳƭȅ ōŜŜƴ ƎƛǾŜƴ ƛƴ ǘƻ 
accounts in respect of reinsurance business ceded and accepted. reinsurance Premium ceded has been 
accounted for into accounts.

	 {ǳǊǇƭǳǎ ƻǊ ŘŜŬŎƛǘ ƻƴ ǊŜǾŜƴǳŜ Ƙŀǎ ōŜŜƴ ŀǊǊƛǾŜŘ ŀǘ ŀƊŜǊ ǇǊƻǾƛŘƛƴƎ ŦƻǊ ǳƴπŜȄǇƛǊŜŘ Ǌƛǎƪǎ Ϫ пл҈ ƻƴ ŀƭƭ 
ōǳǎƛƴŜǎǎ ŜȄŎŜǇǘ aŀǊƛƴŜ Iǳƭƭ LƴǎǳǊŀƴŎŜ ŦƻǊ ǿƘƛŎƘ млл҈ ǇǊƻǾƛǎƛƻƴ Ƙŀǎ ōŜŜƴ ŎǊŜŀǘŜŘ ŦƻǊ ǳƴπŜȄǇƛǊŜŘ ǊƛǎƪǎΦ

	 -	 tǊŜƳƛǳƳ ŀƴŘ /ƭŀƛƳ

¢ƘŜ ǘƻǘŀƭ ŀƳƻǳƴǘ ƻŦ ǇǊŜƳƛǳƳ ŜŀǊƴŜŘ ƻƴ ǾŀǊƛƻǳǎ ŎƭŀǎǎŜǎ ƛƴǎǳǊŀƴŎŜ ōǳǎƛƴŜǎǎ ǳƴŘŜǊǿǊƛǧŜƴ ŘǳǊƛƴƎ ǘƘŜ 
period has been duly accounted for in the books of account of the Company and while preparing the 
ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǘƘŜ ŜũŜŎǘ ƻŦ ǊŜƛƴǎǳǊŀƴŎŜ ŎŜŘŜŘ ŀǎ ǿŜƭƭ ŀǎ ǘƘŜ ŜũŜŎǘ ƻŦ ǘƻǘŀƭ ŜǎǝƳŀǘŜŘ ƭƛŀōƛƭƛǝŜǎ 
ƛƴ ǊŜǎǇŜŎǘ ƻŦ ƻǳǘǎǘŀƴŘƛƴƎ ŎƭŀƛƳǎ ŀǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ǇŜǊƛƻŘ ǿƘŜǘƘŜǊ ŘǳŜ ƻǊ ƛƴǝƳŀǘŜŘ ƘŀǾŜ ŀƭǎƻ ōŜŜƴ 
ǊŜƅŜŎǘŜŘ ƛƴ ƻǊŘŜǊ ǘƻ ŀǊǊƛǾŜ ŀǘ ǘƘŜ ƴŜǘ ǳƴŘŜǊǿǊƛǝƴƎ ǇǊƻŬǘ ŦƻǊ ǘƘŜ ǇŜǊƛƻŘΦ

	 -	 wŜƛƴǎǳǊŀƴŎŜ /ƻƳƳƛǎǎƛƻƴ
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Reinsurance Commission are recognized as revenue over the period in which the related services are 
performed.

	 -	 LƴǘŜǊŜǎǘ ŀƴŘ 5ƛǾƛŘŜƴŘ LƴŎƻƳŜ

LƴǘŜǊŜǎǘ ƻƴ C5wΣ {¢5 !ŎŎƻǳƴǘǎ ŀƴŘ 5ƛǾƛŘŜƴŘ LƴŎƻƳŜ Ƙŀǎ ōŜŜƴ Řǳƭȅ ŎǊŜŘƛǘŜŘ ǘƻ ǘƘŜ {ǘŀǘŜƳŜƴǘ ƻŦ ǇǊƻŬǘ 
ƻǊ [ƻǎǎ ŀƴŘ /ƻƳǇǊŜƘŜƴǎƛǾŜ LƴŎƻƳŜΦ

	 -	 DǊƻǎǎ .ŜƴŜŬǘ ϧ /ƭŀƛƳǎ

DŜƴŜǊŀƭ LƴǎǳǊŀƴŎŜ ŀƴŘ ƘŜŀƭǘƘ ŎƭŀƛƳǎ ƛƴŎƭǳŘŜ ŀƭƭ ŎƭŀƛƳǎ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊ ǇŀƛŘ ƻǳǘǎǘŀƴŘƛƴƎ ŀǘ ǘƘŜ ǊŜǇƻǊǝƴƎ 
ŀƭƻƴƎ ǿƛǘƘ ǊŜƭŀǘŜŘ ŎƭŀƛƳǎ ƘŀƴŘƭƛƴƎ Ŏƻǎǘǎ ǘƘŀǘ ŀǊŜ ŘƛǊŜŎǘƭȅ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ǇǊƻŎŜǎǎƛƴƎ ŀƴŘ ǎŜǧƭŜƳŜƴǘ 
ƻŦ ŎƭŀƛƳǎΣ ŀ ǊŜŘǳŎǝƻƴ ŦƻǊ ǘƘŜ ǾŀƭǳŜ ƻŦ ǎŀƭǾŀƎŜ ŀƴŘ ƻǘƘŜǊ ǊŜŎƻǾŜǊƛŜǎΣ ŀƴŘ ŀƴȅ ŀŘƧǳǎǘƳŜƴǘǎ ǘƻ ŎƭŀƛƳǎ 
outstanding from previous years.

	 -	 wŜƛƴǎǳǊŀƴŎŜ /ƭŀƛƳǎ

Reinsurance claims are recognized when the related gross insurance claims is recognized.

	 -	 aŀƴŀƎŜƳŜƴǘ 9ȄǇŜƴǎŜǎ

¢ƘŜ ƳŀƴŀƎŜƳŜƴǘ ŜȄǇŜƴǎŜǎ ŎƘŀǊƎŜŘ ǘƻ wŜǾŜƴǳŜ !ŎŎƻǳƴǘ ŀƳƻǳƴǝƴƎ ǘƻ ¢ƪΦ олпΣропΣолл represent 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ нфΦор҈ ƻŦ DǊƻǎǎ tǊŜƳƛǳƳ ƻŦ ¢ƪΦ мΣлотΣтнлΣлтр όƛƴŎƭǳŘƛƴƎ ǇǳōƭƛŎ ǎŜŎǘƻǊ ōǳǎƛƴŜǎǎύΦ ¢ƘŜ 
ǎŀƛŘ ƳŀƴŀƎŜƳŜƴǘ ŜȄǇŜƴǎŜǎ ƘŀǾŜ ōŜŜƴ ŀǇǇƻǊǝƻƴŜŘ омΦрп҈ ǘƻ ŬǊŜΣ нрΦсо҈ǘƻ ƳŀǊƛƴŜ όŎŀǊƎƻύΣ нрΦмт҈ǘƻ 
ƳŀǊƛƴŜ όƘǳƭƭύΣ омΦрп҈ ǘƻ ƳƻǘƻǊΣ омΦрп҈ǘƻ ƳƛǎŎŜƭƭŀƴŜƻǳǎ ōǳǎƛƴŜǎǎ ŀǎ ǇŜǊ ŀŎǝǾƛǘȅκtǊŜƳƛǳƳ LƴŎƻƳŜΦ

оΦлф	 /ŀǎƘ ŀƴŘ /ŀǎƘ 9ǉǳƛǾŀƭŜƴǘǎ 

CƻǊ ǘƘŜ ǇǳǊǇƻǎŜǎ ƻŦ ǘƘŜ {ǘŀǘŜƳŜƴǘ ƻŦ CƛƴŀƴŎƛŀƭ tƻǎƛǝƻƴ ŀƴŘ /ŀǎƘ CƭƻǿǎΣ ŎŀǎƘ ƛƴ ƘŀƴŘ ŀƴŘ ōŀƴƪ ōŀƭŀƴŎŜǎ 
represents cash and cash equivalents considering the IAS 1 άtǊŜǎŜƴǘŀǝƻƴ ƻŦ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎέ ŀƴŘ IAS 
7 ά/ŀǎƘ Cƭƻǿ {ǘŀǘŜƳŜƴǘέ ǿƘƛŎƘ ǇǊƻǾƛŘŜΣ ǘƘŀǘ ŎŀǎƘ ŀƴŘ ŎŀǎƘ ŜǉǳƛǾŀƭŜƴǘǎ ŀǊŜ ǊŜŀŘƛƭȅ ŎƻƴǾŜǊǝōƭŜ ǘƻ ƪƴƻǿƴ 
ŀƳƻǳƴǘǎ ƻŦ ŎŀǎƘ ŀƴŘ ŀǊŜ ǎǳōƧŜŎǘ ǘƻ ŀƴ ƛƴ ǎƛƎƴƛŬŎŀƴǘ Ǌƛǎƪǎ ƻŦ ŎƘŀƴƎŜǎ ƛƴ ǾŀƭǳŜ ŀƴŘ ŀǊŜ ƴƻǘ ǊŜǎǘǊƛŎǘŜŘ ŀǎ ǘƻ ǳǎŜΦ 

оΦмл	 {ǘŀǘŜƳŜƴǘ ƻŦ /ŀǎƘ Cƭƻǿǎ 

¢ƘŜ {ǘŀǘŜƳŜƴǘ ƻŦ /ŀǎƘ Cƭƻǿ Ƙŀǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ǊŜǉǳƛǊŜƳŜƴǘǎ IAS 7Υ {ǘŀǘŜƳŜƴǘ ƻŦ 
/ŀǎƘ CƭƻǿǎΦ ¢ƘŜ ŎŀǎƘ ƎŜƴŜǊŀǘŜŘ ŦǊƻƳ ƻǇŜǊŀǝƴƎ ŀŎǝǾƛǝŜǎ Ƙŀǎ ōŜŜƴ ǊŜǇƻǊǘŜŘ ǳǎƛƴƎ ǘƘŜ 5ƛǊŜŎǘ aŜǘƘƻŘ ŀǎ 
ǇǊŜǎŎǊƛōŜŘ ōȅ ǘƘŜ {ŜŎǳǊƛǝŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ wǳƭŜǎΣ нлнл ŀƴŘ ŎƻƴǎƛŘŜǊƛƴƎ ǘƘŜ ǇǊƻǾƛǎƛƻƴǎ ƻŦ Paragraph 19 of IAS 
т ǿƘƛŎƘ ǇǊƻǾƛŘŜŘ ǘƘŀǘ ά9ƴǘŜǊǇǊƛǎŜǎ ŀǊŜ 9ƴŎƻǳǊŀƎŜŘ ǘƻ wŜǇƻǊǘ /ŀǎƘ Cƭƻǿ CǊƻƳ hǇŜǊŀǝƴƎ !ŎǝǾƛǝŜǎ ¦ǎƛƴƎ ǘƘŜ 
5ƛǊŜŎǘ aŜǘƘƻŘέΦ

оΦмм	 hǇŜǊŀǝƴƎ {ŜƎƳŜƴǘǎ 

	 bƻ ƻǇŜǊŀǝƴƎ ǎŜƎƳŜƴǘ ƛǎ ŀǇǇƭƛŎŀōƭŜ ŦƻǊ ǘƘŜ /ƻƳǇŀƴȅ ŀǎ ǊŜǉǳƛǊŜŘ ōȅ IFRS 8Υ hǇŜǊŀǝƴƎ {ŜƎƳŜƴǘǎΣ ŀǎ ǘƘŜ 
/ƻƳǇŀƴȅ Ƙŀǎ ƻƴƭȅ ƻƴŜ ƻǇŜǊŀǝƴƎ ǎŜƎƳŜƴǘǎ ŀƴŘ ǘƘŜ ƻǇŜǊŀǝƻƴ ƻŦ /ƻƳǇŀƴȅ ƛǎ ǿƛǘƘƛƴ ǘƘŜ ƎŜƻƎǊŀǇƘƛŎŀƭ ǘŜǊǊƛǘƻǊȅ 
in Bangladesh.

оΦмн	 ¢ŀȄŀǝƻƴ

LƴŎƻƳŜ ¢ŀȄ ŜȄǇŜƴǎŜ ŎƻƳǇǊƛǎŜǎ ŎǳǊǊŜƴǘ ŀƴŘ ŘŜŦŜǊǊŜŘ ǘŀȄŜǎΦ LƴŎƻƳŜ ǘŀȄ ŜȄǇŜƴǎŜ ƛǎ ǊŜŎƻƎƴƛȊŜŘ ƛƴ ǇǊƻŬǘ ƻǊ 
loss except to the extent that it relates to items recognized directly in equity, in which case it is recognized in 
Ŝǉǳƛǘȅ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ L!{ мнΥ LƴŎƻƳŜ ¢ŀȄΦ

όŀύ	 /ǳǊǊŜƴǘ ¢ŀȄΥ

/ǳǊǊŜƴǘ ¢ŀȄ Ƙŀǎ ōŜŜƴ ǇǊƻǾƛŘŜŘ ƻƴ ǘƘŜ ŜǎǝƳŀǘŜŘ ǘŀȄŀōƭŜ ǇǊƻŬǘ ŦƻǊ ǘƘŜ ȅŜŀǊ ǳƴŘŜǊ ǊŜǾƛŜǿ ŀǘ отΦрл҈ ǘŀȄ 
rate being the tax rate applicable for the publicly traded Insurance Company. It also includes adjustments 
ŦƻǊ ŜŀǊƭƛŜǊ ȅŜŀǊΩǎ ǎƘƻǊǘκŜȄŎŜǎǎ ǇǊƻǾƛǎƛƻƴΦ

 όōύ	 5ŜŦŜǊǊŜŘ ¢ŀȄ



млл

5ŜŦŜǊǊŜŘ ǘŀȄ ƛǎ ǊŜŎƻƎƴƛȊŜŘ ƻƴ ŘƛũŜǊŜƴŎŜǎ ōŜǘǿŜŜƴ ǘƘŜ ŎŀǊǊȅƛƴƎ ŀƳƻǳƴǘǎ ƻŦ ŀǎǎŜǘǎ ŀƴŘ ƭƛŀōƛƭƛǝŜǎ ƛƴ ǘƘŜ 
ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀƴŘ ǘƘŜ ŎƻǊǊŜǎǇƻƴŘƛƴƎ ǘŀȄ ōŀǎŜǎ ǳǎŜŘ ƛƴ ǘƘŜ ŎƻƳǇǳǘŀǝƻƴ ƻŦ ǘŀȄŀōƭŜ ǇǊƻŬǘΣ ŀƴŘ 
are accounted for using the balance sheet liability method. 

5ŜŦŜǊǊŜŘ ǘŀȄ ƭƛŀōƛƭƛǝŜǎ ŀǊŜ ƎŜƴŜǊŀƭƭȅ ǊŜŎƻƎƴƛȊŜŘ ŦƻǊ ŀƭƭ ǘŀȄŀōƭŜ ǘŜƳǇƻǊŀǊȅ ŘƛũŜǊŜƴŎŜǎ ŀƴŘ ŘŜŦŜǊǊŜŘ ǘŀȄ 
ŀǎǎŜǘǎ ŀǊŜ ǊŜŎƻƎƴƛȊŜŘ ǘƻ ǘƘŜ ŜȄǘŜƴǘ ǘƘŀǘ ƛǘ ƛǎ ǇǊƻōŀōƭŜ ǘƘŀǘ ǘƘŜ ǘŀȄŀōƭŜ ǇǊƻŬǘǎ ǿƛƭƭ ōŜ ŀǾŀƛƭŀōƭŜ ŀƎŀƛƴǎǘ 
ǿƘƛŎƘ ŘŜŘǳŎǝōƭŜ ǘŜƳǇƻǊŀǊȅ ŘƛũŜǊŜƴŎŜǎΣ ǳƴǳǎŜŘ ǘŀȄ ƭƻǎŜǎ ƻǊ ǳƴǳǎŜŘ ǘŀȄ ŎǊŜŘƛǘǎ Ŏŀƴ ōŜ ǳǝƭƛȊŜŘΦ {ǳŎƘ 
ŀǎǎŜǘǎ ŀƴŘ ƭƛŀōƛƭƛǝŜǎ ŀǊŜ ƴƻǘ ǊŜŎƻƎƴƛȊŜŘ ƛŦ ǘƘŜ ǘŜƳǇƻǊŀǊȅ ŘƛũŜǊŜƴŎŜ ŀǊƛǎŜǎ ŦǊƻƳ ƎƻƻŘǿƛƭƭ ƻǊ ŦǊƻƳ ǘƘŜ 
ƛƴƛǝŀƭ ǊŜŎƻƎƴƛǝƻƴ όƻǘƘŜǊ ǘƘŀƴ ƛƴ ŀ ōǳǎƛƴŜǎǎ ŎƻƳōƛƴŀǝƻƴύ ƻŦ ƻǘƘŜǊ ŀǎǎŜǘǎ ŀƴŘ ƭƛŀōƛƭƛǝŜǎ ƛƴ ŀ ǘǊŀƴǎŀŎǝƻƴ 
ǘƘŀǘ ŀũŜŎǘǎ ƴŜƛǘƘŜǊ ǘƘŜ ǘŀȄŀōƭŜ ǇǊƻŬǘ ƴƻǊ ŀŎŎƻǳƴǝƴƎ ǇǊƻŬǘΦ

/ƻƴǎƛŘŜǊƛƴƎ ǘƘŜ ǇǊŀŎǝŎŜǎ ƎŜƴŜǊŀƭƭȅ ŦƻƭƭƻǿŜŘ ƛƴ .ŀƴƎƭŀŘŜǎƘ ǘƘŜ ŎƻƳǇŀƴȅ Ƙŀǎ ǊŜǎŜǊǾŜŘ ŘŜŦŜǊǊŜŘ ǘŀȄ 
ŀǎǎŜǘǎ ƻǊ ŘŜŦŜǊǊŜŘ ǘŀȄ ƭƛŀōƛƭƛǝŜǎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ L!{ мн άLƴŎƻƳŜ ¢ŀȄέΦ

	 όŎύ	 tǊƻǾƛǎƛƻƴ ŦƻǊ LƴŎƻƳŜ ¢ŀȄ

	 .ŀǎƛǎ ƻŦ tǊƻǾƛǎƛƻƴ ŦƻǊ LƴŎƻƳŜ ¢ŀȄΥ bŜǘ tǊƻŬǘ πwŜǎŜǊǾŜ ŦƻǊ ŜȄŎŜǇǝƻƴŀƭ ƭƻǎǎ Ȅ ǘŀȄ ǊŀǘŜΦ

оΦмо	 tǊƻǇƻǎŜŘ 5ƛǾƛŘŜƴŘ

	 ¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ǇǊƻǇƻǎŜŘ мн҈ ŎŀǎƘ ŘƛǾƛŘŜƴŘ ŦƻǊ ǘƘŜ ȅŜŀǊ нлнр ƛƴ ƛǘǎ мпоǘƘ .ƻŀǊŘ aŜŜǝƴƎ ƘŜƭŘ ƻƴ нуth 
!ǇǊƛƭΣ нлнсΦ

оΦмп	 /ƻǎǘ ƻŦ tƻǎǘπ9ƳǇƭƻȅƳŜƴǘ .ŜƴŜŬǘǎ

	 ¢ƘŜ ŎƻƳǇŀƴȅ Ƴŀƛƴǘŀƛƴǎ ōƻǘƘ ŘŜŬƴŜŘ ŎƻƴǘǊƛōǳǝƻƴ Ǉƭŀƴ ŀƴŘ ŘŜŬƴŜŘ ōŜƴŜŬǘ Ǉƭŀƴ ŦƻǊ ƛǘǎ ŜƭƛƎƛōƭŜ ǇŜǊƳŀƴŜƴǘ 
ŜƳǇƭƻȅŜŜǎΦ ¢ƘŜ ŜƭƛƎƛōƛƭƛǘȅ ƛǎ ŘŜǘŜǊƳƛƴŜŘ ŀŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ ǘŜǊƳǎ ŀƴŘ ŎƻƴŘƛǝƻƴǎ ǎŜǘ ŦƻǊǘƘ ƛƴ ǘƘŜ ǊŜǎǇŜŎǝǾŜ ǘǊǳǎǘ 
ŘŜŜŘǎ ŀƴŘ ǊǳƭŜǎΦ .ƻǘƘ ƻŦ ǘƘŜ Ǉƭŀƴǎ ŀǊŜ ŦǳƴŘŜŘ ŀƴŘ ŀǊŜ ǊŜŎƻƎƴƛȊŜŘ κ ŀǇǇǊƻǾŜŘ ǳƴŘŜǊ LƴŎƻƳŜ ¢ŀȄ hǊŘƛƴŀƴŎŜΣ 
мфуп ōȅ ǘƘŜ bŀǝƻƴŀƭ .ƻŀǊŘ ƻŦ wŜǾŜƴǳŜ όb.wύΦ

	 όŀύ	 9ƳǇƭƻȅŜŜǎΩ .ŜƴŜŬǘ tƭŀƴ

		 ¢ƘŜ ŎƻƳǇŀƴȅ Ƙŀǎ ōŜŜƴ ƛƴǘǊƻŘǳŎŜŘ 9ƳǇƭƻȅŜŜǎ /ƻƴǘǊƛōǳǘƻǊȅ tǊƻǾƛŘŜƴǘ CǳƴŘΦ

	 όōύ	 ¦ƴŦǳƴŘŜŘ DǊŀǘǳƛǘȅ {ŎƘŜƳŜ

	 ¢ƘŜ /ƻƳǇŀƴȅ Ƴŀƛƴǘŀƛƴǎ ŀƴ ǳƴŦǳƴŘŜŘ ƎǊŀǘǳƛǘȅ ōȅ ǿŀȅ ƻŦ ǇŀȅƳŜƴǘ ƻŦ ƎǊŀǘǳƛǘȅ ƛƴ ŎŀǎƘΦ 

	 όŎύ	 LƴǎǳǊŀƴŎŜ {ŎƘŜƳŜ

	 Employees of the company are covered under personal accident insurance scheme and dread dis 
eases.

оΦмр	 hǘƘŜǊ /ƻǊǇƻǊŀǘŜ 5ŜōǘΣ !ŎŎƻǳƴǘǎ tŀȅŀōƭŜΣ ¢ǊŀŘŜ ŀƴŘ hǘƘŜǊ [ƛŀōƛƭƛǝŜǎ

	 ¢ƘŜǎŜ ƭƛŀōƛƭƛǝŜǎ ŀǊŜ ŎŀǊǊƛŜŘ ŀǘ ǘƘŜ ŀƴǝŎƛǇŀǘŜŘ ǎŜǧƭŜƳŜƴǘ ŀƳƻǳƴǘ ƛƴ ǊŜǎǇŜŎǘ ƻŦ ǇƻƭƛŎƛŜǎ ŀƴŘ ǎŜǊǾƛŎŜǎ ǊŜŎŜƛǾŜŘΣ 
whether or not billed by the policyholder and the supplier.

оΦмс	 CƛƴŀƴŎƛŀƭ LƴǎǘǊǳƳŜƴǘǎ ŀƴŘ 5ŜǊƛǾŀǝǾŜǎ

	 tǊƛƳŀǊȅ CƛƴŀƴŎƛŀƭ LƴǎǘǊǳƳŜƴǘǎ όCƛƴŀƴŎƛŀƭ !ǎǎŜǘǎ ŀƴŘ [ƛŀōƛƭƛǝŜǎύ

	 ¢ƘŜ ŘƛǎŎƭƻǎǳǊŜ ƻŦ ǇǊƛƳŀǊȅ ŬƴŀƴŎƛŀƭ ƛƴǎǘǊǳƳŜƴǘǎ ŎŀǊǊƛŜŘ ŀǘ ǘƘŜ {ǘŀǘŜƳŜƴǘ ƻŦ CƛƴŀƴŎƛŀƭ tƻǎƛǝƻƴ ŘŀǘŜ ŀƭƻƴƎ ǿƛǘƘ 
ǘƘŜ ǊŜŎƻƎƴƛǝƻƴ ƳŜǘƘƻŘǎ ŀƴŘ Ǌƛǎƪǎ ƛƴǾƻƭǾŜŘ ŀǊŜ ǎǳƳƳŀǊƛȊŜŘ ƛƴ bƻǘŜ ос ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ǇǊƻǾƛǎƛƻƴǎ ƻŦ 
L!{ он CƛƴŀƴŎƛŀƭ LƴǎǘǊǳƳŜƴǘǎΥ ά5ƛǎŎƭƻǎǳǊŜ ŀƴŘ tǊŜǎŜƴǘŀǝƻƴέΦ

оΦмт	 5ŜǊƛǾŀǝǾŜ CƛƴŀƴŎƛŀƭ LƴǎǘǊǳƳŜƴǘǎ

	 ¢ƘŜ /ƻƳǇŀƴȅ ƛǎ ƴƻǘ ŀ ǇŀǊǘȅ ǘƻ ŀƴȅ ŘŜǊƛǾŀǝǾŜ ŎƻƴǘǊŀŎǘ ŀǘ ǘƘŜ {ǘŀǘŜƳŜƴǘ ƻŦ CƛƴŀƴŎƛŀƭ tƻǎƛǝƻƴ ŘŀǘŜΣ ǎǳŎƘ ŀǎ 
ŦƻǊǿŀǊŘ ŜȄŎƘŀƴƎŜ ŎƻƴǘǊŀŎǘΣ ŎǳǊǊŜƴŎȅ ǎǿŀǇ ŀƎǊŜŜƳŜƴǘ ƻǊ ƛƴǘŜǊŜǎǘ ǊŀǘŜ ƻǇǝƻƴ ŎƻƴǘǊŀŎǘ ǘƻ ƘŜŘƎŜ ŎǳǊǊŜƴŎȅ 
ŜȄǇƻǎǳǊŜ ǊŜƭŀǘŜŘ ǘƻ ƛƳǇƻǊǘ ƻŦ Ǌŀǿ ƳŀǘŜǊƛŀƭǎ ŀƴŘ ƻǘƘŜǊǎ ƻǊ ǇǊƛƴŎƛǇŀƭ ŀƴŘ ƛƴǘŜǊŜǎǘ ƻōƭƛƎŀǝƻƴǎ ƻŦ ŦƻǊŜƛƎƴ 
currency loans.

оΦму	 /ŀǇƛǘŀƭƛȊŀǝƻƴ ƻŦ .ƻǊǊƻǿƛƴƎ /ƻǎǘǎ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

млм

	 .ƻǊǊƻǿƛƴƎ Ŏƻǎǘǎ ŘƛǊŜŎǘƭȅ ŀǧǊƛōǳǘŀōƭŜ ǘƻ ǘƘŜ ŀŎǉǳƛǎƛǝƻƴΣ ŎƻƴǎǘǊǳŎǝƻƴ ƻǊ ǇǊƻŘǳŎǝƻƴ ƻŦ ŀƴ ŀǎǎŜǘ ǘƘŀǘ ƴŜŎŜǎǎŀǊƛƭȅ 
ǘŀƪŜǎ ŀ ǎǳōǎǘŀƴǝŀƭ ǇŜǊƛƻŘ ƻŦ ǝƳŜ ǘƻ ƎŜǘ ǊŜŀŘȅ ŦƻǊ ƛǘǎ ƛƴǘŜƴŘŜŘ ǳǎŜ ƻǊ ǎŀƭŜ ŀǊŜ ŎŀǇƛǘŀƭƛȊŜŘ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜ Ŏƻǎǘ ƻŦ 
the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist 
ƻŦ ƛƴǘŜǊŜǎǘ ŀƴŘ ƻǘƘŜǊ Ŏƻǎǘǎ ǘƘŀǘ ŀƴ Ŝƴǝǘȅ ƛƴŎǳǊǎ ƛƴ ŎƻƴƴŜŎǝƻƴ ǿƛǘƘ ǘƘŜ ōƻǊǊƻǿƛƴƎ ƻŦ ŦǳƴŘǎ ŀǎ ǇŜǊ L!{ ноΥ 
Borrowing Costs.

оΦмф	 !ŎŎǊǳŀƭǎΣ tǊƻǾƛǎƛƻƴǎ ŀƴŘ /ƻƴǝƴƎŜƴŎƛŜǎ

¢ƘŜ ǇǊŜǇŀǊŀǝƻƴ ƻŦ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƛƴ ŎƻƴŦƻǊƳƛǘȅ ǿƛǘƘ L!{πот άtǊƻǾƛǎƛƻƴǎΣ /ƻƴǝƴƎŜƴǘ [ƛŀōƛƭƛǝŜǎ ŀƴŘ 
/ƻƴǝƴƎŜƴǘ !ǎǎŜǘǎέ ǊŜǉǳƛǊŜǎ ƳŀƴŀƎŜƳŜƴǘ ǘƻ ƳŀƪŜ ŜǎǝƳŀǘŜǎ ŀƴŘ ŀǎǎǳƳǇǝƻƴ ǘƘŀǘ ŀũŜŎǘ ǘƘŜ ǊŜǇƻǊǘŜŘ 
ŀƳƻǳƴǘǎ ƻŦ ǊŜǾŜƴǳŜǎ ŀƴŘ ŜȄǇŜƴǎŜǎΣ ŀǎǎŜǘǎ ŀƴŘ ƭƛŀōƛƭƛǝŜǎΣ ŀƴŘ ǘƘŜ ŘƛǎŎƭƻǎǳǊŜ ǊŜǉǳƛǊŜƳŜƴǘǎ ŦƻǊ ŎƻƴǝƴƎŜƴǘ 
ŀǎǎŜǘǎ ŀƴŘ ƭƛŀōƛƭƛǝŜǎ ŘǳǊƛƴƎ ŀƴŘ ŀǘ ǘƘŜ ŘŀǘŜ ƻŦ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ

όŀύ	 !ŎŎǊǳŀƭǎ 

!ŎŎǊǳŀƭǎ ŀǊŜ ƭƛŀōƛƭƛǝŜǎ ǘƻ Ǉŀȅ ŦƻǊ ƎƻƻŘǎ ƻǊ ǎŜǊǾƛŎŜǎ ǘƘŀǘ ƘŀǾŜ ōŜŜƴ ǊŜŎŜƛǾŜŘ ƻǊ ǎǳǇǇƭƛŜŘ ōǳǘ ƘŀǾŜ 
not been paid, invoiced or formally agreed with the supplier, including amounts due to employees. 
Accruals are reported as part of trade and other payables.

όōύ	 tǊƻǾƛǎƛƻƴǎ

! ǇǊƻǾƛǎƛƻƴ ƛǎ ǊŜŎƻƎƴƛȊŜŘ ƛƴ ǘƘŜ ǎǘŀǘŜƳŜƴǘ ƻŦ ŬƴŀƴŎƛŀƭ Ǉƻǎƛǝƻƴ ǿƘŜƴ ǘƘŜ ŎƻƳǇŀƴȅ Ƙŀǎ ŀ ƭŜƎŀƭ ƻǊ 
ŎƻƴǎǘǊǳŎǝǾŜ ƻōƭƛƎŀǝƻƴ ŀǎ ŀ ǊŜǎǳƭǘ ƻŦ ŀ Ǉŀǎǘ ŜǾŜƴǘΣ ƛǘ ƛǎ ǇǊƻōŀōƭŜ ǘƘŀǘ ŀƴ ƻǳǜƭƻǿ ƻŦ ŜŎƻƴƻƳƛŎ ōŜƴŜŬǘǎ 
ǿƛƭƭ ōŜ ǊŜǉǳƛǊŜŘ ǘƻ ǎŜǧƭŜ ǘƘŜ ƻōƭƛƎŀǝƻƴ ŀƴŘ ŀ ǊŜƭƛŀōƭŜ ŜǎǝƳŀǘŜ Ŏŀƴ ōŜ ƳŀŘŜ ƻŦ ǘƘŜ ŀƳƻǳƴǘ ƻŦ ǘƘŜ 
ƻōƭƛƎŀǝƻƴΦ tǊƻǾƛǎƛƻƴ ƛǎ ƻǊŘƛƴŀǊƛƭȅ ƳŜŀǎǳǊŜŘ ŀǘ ǘƘŜ ōŜǎǘ ŜǎǝƳŀǘŜ ƻŦ ǘƘŜ ŜȄǇŜƴŘƛǘǳǊŜ ǊŜǉǳƛǊŜŘ ǘƻ 
ǎŜǧƭŜ ǘƘŜ ǇǊŜǎŜƴǘ ƻōƭƛƎŀǝƻƴ ŀǘ ǘƘŜ ǊŜǇƻǊǝƴƎ ŘŀǘŜΦ ²ƘŜǊŜ ǘƘŜ ŎƻƳǇŀƴȅ ŜȄǇŜŎǘǎ ǎƻƳŜ ƻǊ ŀƭƭ ƻŦ ŀ 
provision to be reimbursed, the reimbursement is recognized as a separate asset but only when the 
ǊŜƛƳōǳǊǎŜƳŜƴǘ ƛǎ ǾƛǊǘǳŀƭƭȅ ŎŜǊǘŀƛƴΦ ¢ƘŜ ŜȄǇŜƴǎŜ ǊŜƭŀǝƴƎ ǘƻ ŀƴȅ ǇǊƻǾƛǎƛƻƴ ƛǎ ǇǊŜǎŜƴǘŜŘ ƛƴ ǘƘŜ ƛƴŎƻƳŜ 
ǎǘŀǘŜƳŜƴǘ ƴŜǘ ƻŦ ŀƴȅ ǊŜƛƳōǳǊǎŜƳŜƴǘΦ LŦ ǘƘŜ ŜũŜŎǘ ƻŦ ǘƘŜ ǝƳŜ ǾŀƭǳŜ ƻŦ ƳƻƴŜȅ ƛǎ ƳŀǘŜǊƛŀƭΣ ǇǊƻǾƛǎƛƻƴǎ 
ŀǊŜ ŘƛǎŎƻǳƴǘŜŘ ǳǎƛƴƎ ŀ ŎǳǊǊŜƴǘ ǇǊŜπǘŀȄ ǊŀǘŜ ǘƘŀǘ ǊŜƅŜŎǘǎΣ ǿƘŜǊŜ ŀǇǇǊƻǇǊƛŀǘŜΣ ǘƘŜ Ǌƛǎƪǎ ǎǇŜŎƛŬŎ ǘƻ 
ǘƘŜ ƭƛŀōƛƭƛǘȅΦ ²ƘŜǊŜ ŘƛǎŎƻǳƴǝƴƎ ƛǎ ǳǎŜŘΣ ǘƘŜ ƛƴŎǊŜŀǎŜ ƛƴ ǘƘŜ ǇǊƻǾƛǎƛƻƴ ŘǳŜ ǘƻ ǘƘŜ ǇŀǎǎŀƎŜ ƻŦ ǝƳŜ ƛǎ 
ǊŜŎƻƎƴƛȊŜŘ ŀǎ ŀ ŬƴŀƴŎŜ ŎƻǎǘΦ 5ǳǊƛƴƎ ǘƘŜ ǊŜǇƻǊǝƴƎ ȅŜŀǊ ǘƘŜ ŎƻƳǇŀƴȅ Ƙŀǎ ƳŀŘŜ ǎǳŶŎƛŜƴǘ ǇǊƻǾƛǎƛƻƴǎ 
where applicable.

 όŎύ	 /ƻƴǝƴƎŜƴŎƛŜǎ

! ŎƻƴǝƴƎŜƴǘ ƭƛŀōƛƭƛǘȅ ƛǎ ŀ ǇƻǎǎƛōƭŜ ƻōƭƛƎŀǝƻƴ ǘƘŀǘ ŀǊƛǎŜǎ ŦǊƻƳ Ǉŀǎǘ ŜǾŜƴǘǎ ŀƴŘ ǿƘƻǎŜ ŜȄƛǎǘŜƴŎŜ ǿƛƭƭ 
ōŜ ŎƻƴŬǊƳŜŘ ƻƴƭȅ ōȅ ǘƘŜ ƻŎŎǳǊǊŜƴŎŜ ƻǊ ƴƻƴπƻŎŎǳǊǊŜƴŎŜ ƻŦ ƻƴŜ ƻǊ ƳƻǊŜ ǳƴŎŜǊǘŀƛƴ ŦǳǘǳǊŜ ŜǾŜƴǘǎ ƴƻǘ 
ǿƘƻƭƭȅ ǿƛǘƘƛƴ ǘƘŜ ŎƻƴǘǊƻƭ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΤ ƻǊ ŀ ǇǊŜǎŜƴǘ ƻōƭƛƎŀǝƻƴ ǘƘŀǘ ŀǊƛǎŜǎ ŦǊƻƳ Ǉŀǎǘ ŜǾŜƴǘǎ ōǳǘ ƛǎ 
ƴƻǘ ǊŜŎƻƎƴƛȊŜŘ ōŜŎŀǳǎŜ ƛǘ ƛǎ ƴƻǘ ǇǊƻōŀōƭŜ ǘƘŀǘ ŀƴ ƻǳǜƭƻǿ ƻŦ ǊŜǎƻǳǊŎŜǎ ŜƳōƻŘȅƛƴƎ ŜŎƻƴƻƳƛŎ ōŜƴŜŬǘǎ 
ǿƛƭƭ ōŜ ǊŜǉǳƛǊŜŘ ǘƻ ǎŜǧƭŜ ǘƘŜ ƻōƭƛƎŀǝƻƴΤ ƻǊ ǘƘŜ ŀƳƻǳƴǘ ƻŦ ǘƘŜ ƻōƭƛƎŀǝƻƴ Ŏŀƴƴƻǘ ōŜ ƳŜŀǎǳǊŜŘ ǿƛǘƘ 
ǎǳŶŎƛŜƴǘ ǊŜƭƛŀōƛƭƛǘȅΦ

! ŎƻƴǝƴƎŜƴǘ ŀǎǎŜǘ ƛǎ ŀ ǇƻǎǎƛōƭŜ ŀǎǎŜǘ ǘƘŀǘ ŀǊƛǎŜǎ ŦǊƻƳ Ǉŀǎǘ ŜǾŜƴǘǎ ŀƴŘ ǿƘƻǎŜ ŜȄƛǎǘŜƴŎŜ ǿƛƭƭ ōŜ 
ŎƻƴŬǊƳŜŘ ƻƴƭȅ ōȅ ǘƘŜ ƻŎŎǳǊǊŜƴŎŜ ƻǊ ƴƻƴπƻŎŎǳǊǊŜƴŎŜ ƻŦ ƻƴŜ ƻǊ ƳƻǊŜ ǳƴŎŜǊǘŀƛƴ ŦǳǘǳǊŜ ŜǾŜƴǘǎ ƴƻǘ 
ǿƘƻƭƭȅ ǿƛǘƘƛƴ ǘƘŜ ŎƻƴǘǊƻƭ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΦ !ǘ ǘƘŜ ǊŜǇƻǊǝƴƎ ŘŀǘŜ ǘƘŜ ŎƻƳǇŀƴȅ ŘƻŜǎ ƴƻǘ ƘŀǾŜ ŀƴȅ 
ŎƻƴǝƴƎŜƴǘ ŀǎǎŜǘΦ

/ƻƴǝƴƎŜƴǘ ƭƛŀōƛƭƛǝŜǎ ŀƴŘ ŀǎǎŜǘǎ ŀǊŜ ƴƻǘ ǊŜŎƻƎƴƛȊŜŘ ƛƴ ǘƘŜ ǎǘŀǘŜƳŜƴǘ ƻŦ ŬƴŀƴŎƛŀƭ Ǉƻǎƛǝƻƴ ƻŦ ǘƘŜ 
company.

оΦнл	 9ŀǊƴƛƴƎǎ ǇŜǊ {ƘŀǊŜ ό9t{ύ

9ŀǊƴƛƴƎǎ tŜǊ {ƘŀǊŜ ό9t{ύ ŀǊŜ ŎŀƭŎǳƭŀǘŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ LƴǘŜǊƴŀǝƻƴŀƭ !ŎŎƻǳƴǝƴƎ {ǘŀƴŘŀǊŘ L!{πоо 
ά9ŀǊƴƛƴƎǎ tŜǊ {ƘŀǊŜέΦ

.ŀǎƛŎ 9ŀǊƴƛƴƎǎ tŜǊ {ƘŀǊŜ



млн

.ŀǎƛŎ ŜŀǊƴƛƴƎǎ ǇŜǊ ǎƘŀǊŜ ƛǎ ŎŀƭŎǳƭŀǘŜŘ ōȅ ŘƛǾƛŘƛƴƎ ǘƘŜ ǇǊƻŬǘ ƻǊ ƭƻǎǎ ŀǧǊƛōǳǘŀōƭŜ ǘƻ ƻǊŘƛƴŀǊȅ Ŝǉǳƛǘȅ ƘƻƭŘŜǊǎ ƻŦ 
ǘƘŜ Ŝƴǝǘȅ ōȅ ǘƘŜ ǿŜƛƎƘǘŜŘ ŀǾŜǊŀƎŜ ƴǳƳōŜǊ ƻŦ ƻǊŘƛƴŀǊȅ ǎƘŀǊŜǎ ƻǳǘǎǘŀƴŘƛƴƎ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊΦ 

5ƛƭǳǘŜŘ 9ŀǊƴƛƴƎǎ tŜǊ {ƘŀǊŜ

CƻǊ ǘƘŜ ǇǳǊǇƻǎŜ ƻŦ ŎŀƭŎǳƭŀǝƴƎ ŘƛƭǳǘŜŘ ŜŀǊƴƛƴƎǎ ǇŜǊ ǎƘŀǊŜǎΣ ŀƴ Ŝƴǝǘȅ ŀŘƧǳǎǘǎ ǇǊƻŬǘ ƻǊ ƭƻǎǎ ŀǧǊƛōǳǘŀōƭŜ ǘƻ ŜŀŎƘ 
ƻǊŘƛƴŀǊȅ Ŝǉǳƛǘȅ ƘƻƭŘŜǊǎ ƻŦ ǘƘŜ ŜƴǝǘȅΣ ŀƴŘ ǿŜƛƎƘǘŜŘ ŀǾŜǊŀƎŜ ƴǳƳōŜǊ ƻŦ ǎƘŀǊŜǎ ƻǳǘǎǘŀƴŘƛƴƎΣ ŦƻǊ ǘƘŜ ŜũŜŎǘǎ ƻŦ 
ŀƭƭ ŘƛƭǳǝǾŜ ǇƻǘŜƴǝŀƭ ƻǊŘƛƴŀǊȅ ǎƘŀǊŜǎΦ 

Diluted EPS is only calculated where the company has commitment to issue ordinary shares in future at 
ǊŜǇƻǊǝƴƎ ŘŀǘŜΦ bƻ ǎǳŎƘ ŎƻƳƳƛǘƳŜƴǘ ƛǎ ƘƻƭŘ ōȅ ŎƻƳǇŀƴȅ ŀǘ ǊŜǇƻǊǝƴƎ ŘŀǘŜΦ

оΦнм	 wŜǎŜǊǾŜ ŦƻǊ 9ȄŎŜǇǝƻƴŀƭ [ƻǎǎŜǎ

tǊƻǾƛǎƛƻƴ ŦƻǊ ŜȄŎŜǇǝƻƴŀƭ ƭƻǎǎŜǎ Ƙŀǎ ōŜŜƴ ƳŀŘŜ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊ ǳƴŘŜǊ ŀǳŘƛǘ ŀǎ ǇŜǊ ǘƘŜ ŦƻǳǊǘƘ ǎŎƘŜŘǳƭŜΣ ǇŀǊŀπ
сόнύ ƻŦ LƴŎƻƳŜ ¢ŀȄ !Ŏǘ ŀƴŘ wǳƭŜǎΣ нлноΦ

оΦнн	 wŜŎƻƎƴƛȊŜŘ Dŀƛƴǎ ŀƴŘ [ƻǎǎŜǎ

	 No gain or loss was directly dealt with through the shareholders equity without being recognized in the 
Statement of Comprehensive Income.

	 ¢ƘŜǊŜŦƻǊŜΣ ƴŜǘ ǇǊƻŬǘ ŀƊŜǊ ǘŀȄ ŦƻǊ ǘƘŜ ȅŜŀǊ ƛǎ ǘƘŜ ǘƻǘŀƭ ǊŜŎƻƎƴƛȊŜŘ ƎŀƛƴǎΦ

оΦно	 IƛǎǘƻǊƛŎŀƭ /ƻǎǘ LƴŎƻƳŜ ŀƴŘ 9ȄǇŜƴŘƛǘǳǊŜ

	 !ǎ ǘƘŜǊŜ ǿŀǎ ƴƻ ŜȄǘǊŀ ƻǊŘƛƴŀǊȅ ƛǘŜƳΣ ǘƘŜǊŜ ǿŀǎ ƴƻ ŘƛũŜǊŜƴŎŜ ƛƴ ǇǊƻŬǘ ŦǊƻƳ ƻǊŘƛƴŀǊȅ ŀŎǝǾƛǝŜǎ ōŜŦƻǊŜ ǘŀȄŀǝƻƴ 
ŀƴŘ ǘƘŜ ƴŜǘ ǇǊƻŬǘ ōŜŦƻǊŜ ǘŀȄΦ CǳǊǘƘŜǊƳƻǊŜΣ ŀǎ ǘƘŜǊŜ ǿŀǎ ƴƻ ǊŜǾŀƭǳŀǝƻƴ ƻŦ ŬȄŜŘ ŀǎǎŜǘǎ ƛƴ ǇǊŜǾƛƻǳǎ ȅŜŀǊǎ ŀƴŘ 
ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊ ǳƴŘŜǊ ǊŜǾƛŜǿΣ ǘƘŜǊŜ ǿŀǎ ƴƻ ŦŀŎǘƻǊ ƭƛƪŜ ǘƘŜ ŘƛũŜǊŜƴŎŜǎ ōŜǘǿŜŜƴ ƘƛǎǘƻǊƛŎŀƭ Ŏƻǎǘ ŘŜǇǊŜŎƛŀǝƻƴ 
ŀƴŘ ŘŜǇǊŜŎƛŀǝƻƴ ƻƴ ǊŜǾŀƭǳŜŘ ŀƳƻǳƴǘΣ ǊŜŀƭƛȊŀǝƻƴ ƻŦ ǊŜǾŜƴǳŜ ǎǳǊǇƭǳǎ ƻƴ ǊŜǝǊŜƳŜƴǘ ƻǊ ŘƛǎǇƻǎŀƭ ƻŦ ŀǎǎŜǘǎ ŜǘŎΦ 
¢ƘŜǊŜŦƻǊŜΣ ƴƻ ǎŜǇŀǊŀǘŜ ƴƻǘŜ ƻŦ ƘƛǎǘƻǊƛŎŀƭ Ŏƻǎǘ ǇǊƻŬǘ ŀƴŘ ƭƻǎǎ Ƙŀǎ ōŜŜƴ ǇǊŜǎŜƴǘŜŘΦ

оΦнп	 wŜƭŀǘŜŘ tŀǊǘȅ 5ƛǎŎƭƻǎǳǊŜ

!ǎ ǇŜǊ LƴǘŜǊƴŀǝƻƴŀƭ !ŎŎƻǳƴǝƴƎ {ǘŀƴŘŀǊŘΣ L!{πнпΥ ΨwŜƭŀǘŜŘ tŀǊǘȅ 5ƛǎŎƭƻǎǳǊŜǎΩΣ ǇŀǊǝŜǎ ŀǊŜ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ 
ǊŜƭŀǘŜŘ ƛŦ ƻƴŜ ƻŦ ǘƘŜ ǇŀǊǝŜǎ Ƙŀǎ ǘƘŜ ŀōƛƭƛǘȅ ǘƻ ŎƻƴǘǊƻƭ ǘƘŜ ƻǘƘŜǊ ǇŀǊǘȅ ƻǊ ŜȄŜǊŎƛǎŜ ǎƛƎƴƛŬŎŀƴǘ ƛƴƅǳŜƴŎŜ ƻǾŜǊ 
ǘƘŜ ƻǘƘŜǊ ǇŀǊǘȅ ƛƴ ƳŀƪƛƴƎ ŬƴŀƴŎƛŀƭ ŀƴŘ ƻǇŜǊŀǝƴƎ ŘŜŎƛǎƛƻƴǎΦ ¢ƘŜ /ƻƳǇŀƴȅ ŎŀǊǊƛŜŘ ƻǳǘ ǘǊŀƴǎŀŎǝƻƴǎ ƛƴ ǘƘŜ 
ƻǊŘƛƴŀǊȅ ŎƻǳǊǎŜ ƻŦ ōǳǎƛƴŜǎǎ ƻƴ ŀƴ ŀǊƳΩǎ ƭŜƴƎǘƘ ōŀǎƛǎ ŀǘ ŎƻƳƳŜǊŎƛŀƭ ǊŀǘŜǎ ǿƛǘƘ ƛǘǎ ǊŜƭŀǘŜŘ ǇŀǊǝŜǎΦ wŜƭŀǘŜŘ 
ǇŀǊǘȅ ŘƛǎŎƭƻǎǳǊŜǎ ƘŀǾŜ ōŜŜƴ ƎƛǾŜƴ ƛƴ bƻǘŜ отΦ

оΦнр	 {ǘŀǘŜƳŜƴǘ ƻŦ tǊƻŬǘ ƻǊ [ƻǎǎ ŀƴŘ hǘƘŜǊ /ƻƳǇǊŜƘŜƴǎƛǾŜ LƴŎƻƳŜ

¢ƘŜ ǊŜǎǳƭǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊ ǿŜǊŜ ƴƻǘ ƳŀǘŜǊƛŀƭƭȅ ŀũŜŎǘŜŘ ōȅ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ
όŀύ ǘǊŀƴǎŀŎǝƻƴǎ ƻŦ ŀ ƴŀǘǳǊŜ ƴƻǘ ǳǎǳŀƭƭȅ ǳƴŘŜǊǘŀƪŜƴ ōȅ ǘƘŜ ŎƻƳǇŀƴȅΥ
όōύ ŎƛǊŎǳƳǎǘŀƴŎŜǎ ƻŦ ŀƴ ŜȄŎŜǇǝƻƴŀƭ ƻǊ ƴƻƴπǊŜŎǳǊǊƛƴƎ ƴŀǘǳǊŜΥ
όŎύ ŎƘŀǊƎŜǎ ƻǊ ŎǊŜŘƛǘǎ ǊŜƭŀǝƴƎ ǘƻ ǇǊƛƻǊ ȅŜŀǊǎΥ

оΦнс	 /ƭŀǎǎƛŬŜŘ {ǳƳƳŀǊȅ ƻŦ !ǎǎŜǘǎ

¢ƘŜ Ǿŀƭǳŀǝƻƴ ƻŦ ŀƭƭ ŀǎǎŜǘǎ ŀǎ ŀǘ омst 5ŜŎŜƳōŜǊΣ нлнр ŀǎ ǎƘƻǿƴ ƛƴ ǘƘŜ {ǘŀǘŜƳŜƴǘ ƻŦ CƛƴŀƴŎƛŀƭ tƻǎƛǝƻƴ ŀƴŘ ƛƴ 
ǘƘŜ ŎƭŀǎǎƛŬŜŘ ǎǳƳƳŀǊȅ ƻŦ ŀǎǎŜǘǎ ƛƴ CƻǊƳ ά!!έ annexed with the report has been reviewed and the said assets 
ƘŀǾŜ ōŜŜƴ ǎŜǘπŦƻǊǘƘ ƛƴ ǘƘŜ {ǘŀǘŜƳŜƴǘ ƻŦ CƛƴŀƴŎƛŀƭ tƻǎƛǝƻƴ ŀǘ ŀƳƻǳƴǘ ƴƻǘ ŜȄŎŜŜŘƛƴƎ ǘƘŜƛǊ ǊŜŀƭƛȊŀōƭŜ ƻǊ ƳŀǊƪŜǘ 
value in aggregate.

оΦнт	 {ƘŀǊŜ ƻŦ tǳōƭƛŎ {ŜŎǘƻǊ .ǳǎƛƴŜǎǎ
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мло

/ƻƳǇŀƴȅΩǎ {ƘŀǊŜ ƻŦ tǳōƭƛŎ {ŜŎǘƻǊ ōǳǎƛƴŜǎǎ ƛǎ ŀŎŎƻǳƴǘŜŘ ŦƻǊ ƛƴ ǘƘŜ ǇŜǊƛƻŘ ƛƴ ǿƘƛŎƘ ǘƘŜ ŎƻƳǇƭŜǘŜ ǎŜǘ ƻŦ 
ŀŎŎƻǳƴǘǎ ŦǊƻƳ {ŀŘƘŀǊŀƴ .ƛƳŀ /ƻǊǇƻǊŀǝƻƴ ό{./ύ ƛǎ ǊŜŎŜƛǾŜŘΦ 5ǳǊƛƴƎ ǘƘŜ ǇŜǊƛƻŘ ǘƘŜ ŎƻƳǇŀƴȅ Ƙŀǎ ƛƴŎƭǳŘŜŘ 
п όCƻǳǊύ ǉǳŀǊǘŜǊǎ ƻŦ ƛǘǎ ǎƘŀǊŜ ƻŦ ǘƘŜ tǳōƭƛŎ {ŜŎǘƻǊ ōǳǎƛƴŜǎǎ ŀǎ ŎƻƴŬǊƳŜŘ ōȅ ǘƘŜ {ŀŘƘŀǊŀƴ .ƛƳŀ /ƻǊǇƻǊŀǝƻƴ 
ό{./ύ ƛƴ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ƳŀƴƴŜǊΥ

tŜǊƛƻŘ tŀǊǝŎǳƭŀǊǎ ƻŦ vǳŀǊǘŜǊ bƻΦ

1st WǳƭȅΣ нлнп ǘƻ олǘƘ {ŜǇǘŜƳōŜǊΣ нлнп оȢȔ vǳŀǊǘŜǊ ƻŦ нлнп м όhƴŜύ

мȣȤ hŎǘƻōŜǊΣ нлнп ǘƻ омǎǘ 5ŜŎŜƳōŜǊΣ нлнп пȤȘ vǳŀǊǘŜǊ ƻŦ нлнп м όhƴŜύ

мȣȤ WŀƴǳŀǊȅΣ нлнр ǘƻ омǎǘ aŀǊŎƘΣ нлнр мȣȤ vǳŀǊǘŜǊ ƻŦ нлнр м όhƴŜύ

мȣȤ !ǇǊƛƭΣ нлнр ǘƻ олǘƘ WǳƴŜΣ нлнр нȞȔ vǳŀǊǘŜǊ ƻŦ нлнр м όhƴŜύ

¢ƻǘŀƭ п όCƻǳǊύ

пΦлл	 bǳƳōŜǊ ƻŦ 9ƳǇƭƻȅŜŜǎ

	 ¢ƘŜǊŜ ǿŜǊŜ млос 9ƳǇƭƻȅŜŜǎ ŀǘ ǘƘŜ ǇŜǊƛƻŘ ŜƴŘŜŘ ŦƻǊ омȣȤ 5ŜŎŜƳōŜǊΣ нлнр ǿƘƻǎŜ ǎŀƭŀǊȅ ŜȄŎŜŜŘǎ ¢ƪΦ оΣллл 
per month.

tŀǊǝŎǳƭŀǊǎ bƻǎΦ ƻŦ 9ƳǇƭƻȅŜŜǎ

/ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ ό/9hύ 1

!ŘŘƛǝƻƴŀƭ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ лу

Deputy Managing Director мн

Assistant Managing Director 9

{ŜƴƛƻǊ 9ȄŜŎǳǝǾŜ ±ƛŎŜ tǊŜǎƛŘŜƴǘ ϧ /ƻƳǇŀƴȅ {ŜŎǊŜǘŀǊȅ 1

{ŜƴƛƻǊ 9ȄŜŎǳǝǾŜ ±ƛŎŜ tǊŜǎƛŘŜƴǘ 1

9ȄŜŎǳǝǾŜ ±ƛŎŜ tǊŜǎƛŘŜƴǘ у

Senior Vice President мо

Vice President оф

Deputy Vice President пр

Assistant Vice President 69

hŶŎŜǊǎ снн

hǘƘŜǊ 9ƳǇƭƻȅŜŜǎ нлу

¢ƻǘŀƭ млос

рΦлл	 DŜƴŜǊŀƭ

¢ƘŜǎŜ ƴƻǘŜǎ ŦƻǊƳ ŀƴ ƛƴǘŜƎǊŀƭ ǇŀǊǘ ƻŦ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀƴŘ ŀŎŎƻǊŘƛƴƎƭȅ ŀǊŜ ǘƻ ōŜ ǊŜŀŘ ƛƴ ŎƻƴƧǳƴŎǝƻƴ 
ǘƘŜǊŜǿƛǘƘΦ CƛƎǳǊŜǎ ǎƘƻǿƴ ƛƴ ǘƘŜ ŀŎŎƻǳƴǘǎ ƘŀǾŜ ōŜŜƴ ǊƻǳƴŘŜŘ ƻũ ǘƻ ǘƘŜ ƴŜŀǊŜǎǘ ǘŀƪŀΦ



млп

 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

сΦлл {I!w9 /!tL¢![
!ǳǘƘƻǊƛǎŜŘ {ƘŀǊŜ /ŀǇƛǘŀƭ 
мнрΣлллΣллл hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ƻŦ ¢ƪΦ млκҐ ŜŀŎƘΦ  мΣнрлΣлллΣллл  мΣнрлΣлллΣллл 

тΦлл L{{¦95Σ {¦.{/wL.95 !b5 t!L5 ¦t /!tL¢![  плоΣмннΣотл  плоΣмннΣотл 

ррΣслΣолу hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ƻŦ ¢ƪΦмлκπ ŜŀŎƘ όмс҈ .ƻƴǳǎ ŦƻǊ ǘƘŜ ȅŜŀǊΣнлнмύ  ррΣслоΣлул  ррΣслоΣлул 
рлΣпфΦпнр hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ƻŦ ¢ƪΦмлκπ ŜŀŎƘ όмт҈ .ƻƴǳǎ ŦƻǊ ǘƘŜ ȅŜŀǊΣнлнлύ  рлΣпфпΣнрл  рлΣпфпΣнрл 
мΣсумΣнто hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ƻŦ ¢ƪΦмлκπ ŜŀŎƘ όс҈ .ƻƴǳǎ ŦƻǊ ǘƘŜ ȅŜŀǊΣнлмсύ  мсΣумнΣтол  мсΣумнΣтол 
мΣрусΣмлт hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ƻŦ ¢ƪΦмлκπ ŜŀŎƘ όс҈ .ƻƴǳǎ ŦƻǊ ǘƘŜ ȅŜŀǊΣнлмрύ  мрΣусмΣлтл  мрΣусмΣлтл 
нΣуонΣооп hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ƻŦ ¢ƪΦмлκπ ŜŀŎƘ όмн҈ .ƻƴǳǎ ŦƻǊ ǘƘŜ ȅŜŀǊΣнлмпύ  нуΣоноΣопл  нуΣоноΣопл 
нΣрнуΣутл hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ƻŦ ¢ƪΦмлκπ ŜŀŎƘ όмн҈ .ƻƴǳǎ ŦƻǊ ǘƘŜ ȅŜŀǊΣнлмоύ  нрΣнууΣтлл  нрΣнууΣтлл 
нΣнртΣфнл hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ƻŦ ¢ƪΦмлκπ ŜŀŎƘ όмн҈ .ƻƴǳǎ ŦƻǊ ǘƘŜ ȅŜŀǊΣнлмнύ  ннΣртфΣнлл  ннΣртфΣнлл 
нΣлмсΣллл hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ƻŦ ¢ƪΦмлκπ ŜŀŎƘ όмн҈ .ƻƴǳǎ ŦƻǊ ǘƘŜ ȅŜŀǊΣнлммύ  нлΣмслΣллл  нлΣмслΣллл 
мΣуулΣллл hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ƻŦ ¢ƪΦмлκπ ŜŀŎƘ όмн҈ .ƻƴǳǎ ŦƻǊ ǘƘŜ ȅŜŀǊΣнлмлύ  муΣлллΣллл  муΣлллΣллл 
мрΣлллΣллл hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ƻŦ ¢ƪΦмлκπ ŜŀŎƘ Cǳƭƭȅ tŀƛŘ ƛƴ /ŀǎƘ  мрлΣлллΣллл  мрлΣлллΣллл 

 плоΣмннΣотл  плоΣмннΣотл 
 /ƻƳǇƻǎƛǝƻƴ ƻŦ {ƘŀǊŜƘƻƭŘƛƴƎǎΥ 
¢ƘŜ ŎƻƳǇƻǎƛǝƻƴǎ ƻŦ {ƘŀǊŜƘƻƭŘƛƴƎ tƻǎƛǝƻƴ ŀǎ ƻŦ омst 5ŜŎŜƳōŜǊΣ нлнр ŀǊŜ ŀǎ ŦƻƭƭƻǿǎΥ

 tŀǊǝŎǳƭŀǊǎ bǳƳōŜǊ ƻŦ {ƘŀǊŜƘƻƭŘŜǊǎ  bǳƳōŜǊ ƻŦ 
{ƘŀǊŜǎ  ҈ ƻŦ {ƘŀǊŜǎ 

 Sponsors/Directors мр моΣлроΣрмн онΦоу҈
 General Public сслр нмΣппоΣнтл роΦмф҈
 Company мнр рΣстлΣтус мпΦлт҈
 /ƻƳǇŀƴȅ όCƻǊŜƛƎƴύ - л лΦлл҈
 bw. όbƻƴπwŜǎƛŘŜƴǝŀƭ .ŀƴƎƭŀŘŜǎƘƛύ со ммоΣслф лΦну҈
 All Investors Accounts н омΣлсл лΦлу҈
 ¢ƻǘŀƭ сумл  плΣомнΣнот мллΦлл҈

 5ƛǎǘǊƛōǳǝƻƴ {ŎƘŜŘǳƭŜΥ 
¢ƘŜ ŘƛǎǘǊƛōǳǝƻƴ ǎŎƘŜŘǳƭŜ ƻŦ омȣȤ 5ŜŎŜƳōŜǊΣ нлнр ǎƘƻǿƛƴƎ ǘƘŜ ƴǳƳōŜǊ ƻŦ ǎƘŀǊŜƘƻƭŘŜǊǎ ŀƴŘ ǘƘŜƛǊ ǎƘŀǊŜƘƻƭŘƛƴƎ ƛƴ 
ǇŜǊŎŜƴǘŀƎŜǎ ƛǎ ŘƛǎŎƭƻǎŜŘ ōŜƭƻǿ ŀǎ ŀ ǊŜǉǳƛǊŜƳŜƴǘ ƻŦ ǘƘŜ ά[ƛǎǝƴƎ wŜƎǳƭŀǝƻƴǎέ ƻŦ 5Ƙŀƪŀ {ǘƻŎƪ 9ȄŎƘŀƴƎŜ ό5{9ύ ŀƴŘ /ƘƛǧŀƎƻƴƎ 
{ǘƻŎƪ 9ȄŎƘŀƴƎŜ ό/{9ύΦ

 wŀƴƎŜ ƻŦ ƘƻƭŘƛƴƎǎ ƛƴ ƴǳƳōŜǊ ƻŦ {ƘŀǊŜǎ bǳƳōŜǊ ƻŦ 
{ƘŀǊŜƘƻƭŘŜǊǎ

 bǳƳōŜǊ ƻŦ 
{ƘŀǊŜǎ 

 ҈ ƻŦ {ƘŀǊŜ 
/ŀǇƛǘŀƭ 

 лллллллллмπлллллллпфф нпфу  плоΣспт мΦллм҈
 лллллллрллπллллллрллл оосф  рΣумрΣмфн мпΦпнр҈
 ллллллрллмπлллллмлллл прп  оΣорпΣрсс уΦонм҈
 лллллмлллмπлллллнлллл нрп  оΣснтΣтуу уΦффф҈
 лллллнлллмπлллллолллл ур  нΣммтΣнпп рΦнрн҈
 лллллолллмπлллллплллл он  мΣммуΣусс нΦттр҈
 лллллплллмπлллллрлллл ну  мΣнфуΣмсу оΦннл҈
 лллллрлллмπллллмллллл рм  оΣуусΣффу фΦспн҈
 ллллмллллмπлллмлллллл от  мпΣттсΣуру осΦсрс҈
 лллмлллллмπмллллллллл н  оΣфмнΣфмл фΦтлт҈
 ¢ƻǘŀƭ сумл  плΣомнΣнот мллΦлл҈

уΦлл w9{9w±9 hw /hb¢LbD9b/¸ !//h¦b¢{  рлмΣтпмΣлрф  птнΣмолΣтло 
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ
уΦлм wŜǎŜǊǾŜ ŦƻǊ 9ȄŎŜǇǝƻƴŀƭ [ƻǎǎŜǎ  псрΣфнлΣсст  попΣустΣттфΦнт 
уΦлн LƴǾŜǎǘƳŜƴǘ CƭǳŎǘǳŀǝƻƴ wŜǎŜǊǾŜ  нΣрллΣллл  нΣпффΣфффΦтп 
уΦло wŜǘŀƛƴŜŘ 9ŀǊƴƛƴƎǎ  ооΣонлΣофм  опΣтснΣфноΦпп 

 рлмΣтпмΣлрф  птнΣмолΣтло 



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

млр

 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

уΦлм w9{9w±9 Chw 9·/9t¢Lhb![ [h{{9{  псрΣфнлΣсст  попΣустΣттф 
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ
hǇŜƴƛƴƎ .ŀƭŀƴŎŜ  попΣустΣттф  офуΣмтмΣрну 
!ŘŘΥ 5ǳǊƛƴƎ ǘƘŜ ȅŜŀǊ  омΣлрнΣууу  осΣсфсΣнрм 

 псрΣфнлΣсст  попΣустΣттф 

¢Ƙƛǎ ǊŜǇǊŜǎŜƴǘǎ ǇǊƻŬǘ ǎŜǘπŀǎƛŘŜ ǳǇ ǘƻ ǘƘŜ ȅŜŀǊ ǳƴŘŜǊ ǊŜǾƛŜǿ ŀǎ ŜȄǇŜƴǎŜǎ ǘƻ ƳŜŜǘ ŜȄŎŜǇǝƻƴŀƭ ƭƻǎǎŜǎΦ ¢Ƙƛǎ ǊŜǎŜǊǾŜ Ƙŀǎ ōŜŜƴ 
ŎǊŜŀǘŜŘ ŀǎ ǇŜǊ ǊŜǉǳƛǊŜƳŜƴǘ ƻŦ ǇŀǊŀƎǊŀǇƘ сόнύ ƻŦ пǘƘ {ŎƘŜŘǳƭŜ ƻŦ ǘƘŜ LƴŎƻƳŜ ¢ŀȄ !Ŏǘ нлноΦ
¢ƘŜ ŎƻƳǇŀƴȅ Ƙŀǎ ƳŀŘŜ ǘƘŜ ǊŜǎŜǊǾŜ Ϫ пΦлл҈ ŦƻǊ ŜȄŎŜǇǝƻƴŀƭ ƭƻǎǎŜǎ ŀƳƻǳƴǝƴƎ ǘƻ ¢ƪΦомΣлрнΣууу ŀƎŀƛƴǎǘ ƴŜǘ ǇǊŜƳƛǳƳ 
ƛƴŎƻƳŜ ŜŀǊƴŜŘ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊ ǳƴŘŜǊ ŀǳŘƛǘ ŀǎ ŘŜǘŀƛƭŜŘ ōŜƭƻǿΥ

Fire Insurance  прсΣспсΣтос  оуоΣсфуΣмом 

Marine Cargo Insurance  нпоΣуфтΣмрф  оумΣоулΣссм 

Marine Hull Insurance  мΣлтуΣсмф  прфΣрут 

Motor Insurance  руΣфрпΣспф  улΣуоуΣтнп 

Miscellaneous Insurance  мрΣтпрΣлну  мтΣлспΣлфу 

 ттсΣоннΣмфм  усоΣппмΣнлм 

уΦлн Lb±9{¢a9b¢ C[¦/¢¦!¢Lhb w9{9w±9  нΣрллΣллл  нΣрллΣллл 
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ
hǇŜƴƛƴƎ .ŀƭŀƴŎŜ  нΣрллΣллл  нΣрллΣллл 
[ŜǎǎΥ [ƻǎǎ wŜŀƭƛȊŜŘ  - 
!ŘŘΥ ¦ƴǊŜŀƭƛȊŜŘ Dŀƛƴ ƻƴ {ŜŎǳǊƛǝŜǎ  -  - 

 нΣрллΣллл  нΣрллΣллл 

уΦло w9¢!Lb95 9!wbLbD{  ооΣонлΣофм  опΣтснΣфно 
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ
hǇŜƴƛƴƎ .ŀƭŀƴŎŜ  опΣтснΣфно  пнΣптмΣрул 
!ŘŘΥ tǊƻŬǘ ŦƻǊ ǘƘŜ ȅŜŀǊ  флΣлрлΣпоо  мллΣтрсΣтст 

 мнпΣумоΣорт  мпоΣннуΣопт 
[ŜǎǎΥ wŜǎŜǊǾŜ ϧ tǊƻǾƛǎƛƻƴǎΥ  фмΣпфнΣфсп  млуΣпсрΣпнп 
[ŜǎǎΥ wŜǎŜǊǾŜ ŦƻǊ 9ȄŎŜǇǝƻƴŀƭ [ƻǎǎŜǎ  омΣлрнΣууу  осΣсфсΣнрм 
[ŜǎǎΥ tǊƻǾƛǎƛƻƴ ŦƻǊ LƴŎƻƳŜ ¢ŀȄ  нлΣмонΣулм  нмΣоупΣннн 
[ŜǎǎΥ 5ŜŦŜǊǊŜŘ ¢ŀȄ 9ȄǇŜƴǎŜǎ  όпΣфсмύ  όрΣопрύ
[ŜǎǎΥ 5ƛǾƛŘŜƴŘ tŀƛŘ  плΣомнΣнот  рлΣофлΣнфс 

 ооΣонлΣофм  опΣтснΣфно 

фΦлл .![!b/9 hC C¦b5{ !b5 !//h¦b¢{  оммΣмтсΣлпу  опрΣсрнΣноо 
¢Ƙƛǎ ǊŜǇǊŜǎŜƴǘǎ wŜǎŜǊǾŜ ŦƻǊ ǳƴŜȄǇƛǊŜŘ Ǌƛǎƪǎ ǇǊƻǾƛŘŜŘ ŦǊƻƳ bŜǘ tǊŜƳƛǳƳ LƴŎƻƳŜ ƛƴŎƭǳŘƛƴƎ tǳōƭƛŎ {ŜŎǘƻǊ .ǳǎƛƴŜǎǎ ƻŦ ǘƘŜ 
ȅŜŀǊ ŀǘ ǘƘŜ ǊŀǘŜ ƻŦ пл҈ ƻƴ ŘƛũŜǊŜƴǘ ŎƭŀǎǎŜǎ ƻŦ ōǳǎƛƴŜǎǎ ŜȄŎŜǇǘ aŀǊƛƴŜ Iǳƭƭ LƴǎǳǊŀƴŎŜ ŦƻǊ ǿƘƛŎƘ млл҈ ŀǎ ǎƘƻǿƴ ōŜƭƻǿΥ

/[!{{9{ hC .¦{Lb9{{ t9w/9b¢!D9
 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ

 омΦмнΦнлнр  омΦмнΦнлнп
Fire пл҈  мунΣсруΣсфр  мроΣптфΣнрн 
Marine Cargo пл҈  фтΣрруΣусп  мрнΣррнΣнсп 
Marine Hull млл҈  мΣлтуΣсмф  прфΣрут 
Motor пл҈  ноΣрумΣурф  онΣоорΣпфл 
Miscellanceous пл҈  сΣнфуΣлмм  сΣунрΣсоф 
¢ƻǘŀƭ  оммΣмтсΣлпу  опрΣсрнΣноо 



млс

 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

млΦлл tw9aL¦a 59th{L¢{ !//h¦b¢  псΣрнпΣннл  пуΣрллΣнну 

¢ƘŜ ŀƳƻǳƴǘ ǊŜǇǊŜǎŜƴǘǎ ǘƘŜ ǘƻǘŀƭ ōŀƭŀƴŎŜ ƻŦ tǊŜƳƛǳƳ wŜŎŜƛǾŜŘ ŀƎŀƛƴǎǘ ŎƻǾŜǊ ƴƻǘŜǎ ŦƻǊ ǿƘƛŎƘ ǇƻƭƛŎŜǎ ǿŜǊŜ ƴƻǘ ƛǎǎǳŜŘ ǿƛǘƘƛƴ 
омǎǘ 5ŜŎŜƳōŜǊΣ нлнр

ммΦлл 9{¢La!¢95 [L!.L[L¢L9{ Lb w9{t9/¢ hC h¦¢{¢!b5LbD  плнΣфлнΣуул  онлΣррсΣомт 

/[!La{ ²I9¢I9w 5¦9 hw Lb¢La!¢95

¢ƘŜ ōǊŜŀƪ ǳǇ ƻŦ ǘƘŜ ŀōƻǾŜ ŀƳƻǳƴǘ ƛǎ ƴƻǘŜŘ ōŜƭƻǿΥ

/[!{{9{ hC .¦{Lb9{{
 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ

 омΦмнΦнлнр  омΦмнΦнлнп

Fire нтмΣфтфΣрро  мпрΣрмтΣфлу 

Marine Cargo фуΣннлΣмро  мптΣфотΣумл 

Motor онΣосфΣмнл  нтΣмллΣрфф 

Miscellanceous  оопΣлрп  - 

¢ƻǘŀƭ  плнΣфлнΣуул  онлΣррсΣомт 

мнΦлл !ah¦b¢ 5¦9 ¢h h¢I9w t9w{hb{ hw .h5L9{ /!ww¸LbD hb Lb{¦w!b/9 .¦{Lb9{{  тΣттнΣооу  рΣслнΣтпм 

¢Ƙƛǎ ǊŜǇǊŜǎŜƴǘǎ ōŀƭŀƴŎŜ ƻŦ ŀŎŎƻǳƴǘ ǿƛǘƘ ǾŀǊƛƻǳǎ tǊƛǾŀǘŜ ŀƴŘ tǳōƭƛŎ {ŜŎǘƻǊǎ ƛƴ ǊŜǎǇŜŎǘ ƻŦ ŎƻπƛƴǎǳǊŀƴŎŜ ǘǊŀƴǎŀŎǝƻƴǎ ŀƴŘ 
ŀƳƻǳƴǘ ǇŀȅŀōƭŜ ǘƻ ŎƻπƛƴǎǳǊŜǊΦ ¢ƘŜ ōǊŜŀƪ ǳǇ ƻŦ ǘƘŜ ŀōƻǾŜ ŀƳƻǳƴǘ ƛǎ ƴƻǘŜŘ ōŜƭƻǿΥ

b!a9 hC ¢I9 t9w{hb hw .h5L9{
 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ

 омΦмнΦнлнр  омΦмнΦнлнп

!ƎǊŀƴƛ LƴǎǳǊŀƴŎŜ t[/Φ  рлΣолл  рлΣолл 

.ŀƴƎƭŀŘŜǎƘ DŜƴŜǊŀƭ LƴǎǳǊŀƴŎŜ t[/Φ  нмΣпул  нмΣпул 

5ŜǎƘ DŜƴŜǊŀƭ LƴǎǳǊŀƴŎŜ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ  тлΣснн  тлΣснн 

9ŀǎǘƭŀƴŘ LƴǎǳǊŀƴŎŜ t[/Φ  орΣлоф  орΣлоф 

9ȄǇǊŜǎǎ LƴǎǳǊŀƴŎŜ /ƻƳǇŀƴȅ [ǘŘΦ  ссоΣорт  ссоΣорт 

DǊŜŜƴ 5Ŝƭǘŀ LƴǎǳǊŀƴŎŜ t[/Φ  -  осΣнлм 

Wŀƴŀǘŀ LƴǎǳǊŀƴŎŜ t[/Φ  тнмΣопу  тнмΣопу 

aŜƎƘƴŀ LƴǎǳǊŀƴŎŜ t[/Φ  отрΣоор  отрΣоор 

aŀǊŎŀƴǝƭŜ LǎƭŀƳƛ LƴǎǳǊŀƴŎŜ t[/Φ  ууΣтон  ууΣтон 

bƻǊǘƘŜǊƴ LǎƭŀƳƛ LƴǎǳǊŀƴŎŜ t[/Φ  ммпΣрмп  ммпΣрмп 

tǊƛƳŜ LǎƭŀƳƛ LƴǎǳǊŀƴŎŜ t[/Φ  мосΣлфл  мосΣлфл 

tŜƻǇƭŜϥǎ LƴǎǳǊŀƴŎŜ t[/Φ  пΣолф  пΣолф 

wǳǇŀƭƛ LƴǎǳǊŀƴŎŜ /ƻƳǇŀƴȅ [ǘŘΦ  омтΣллл  омтΣллл 

wŜǇǳōƭƛŎ LƴǎǳǊŀƴŎŜ t[/Φ  тнΣрлт  тнΣрлт 

wŜƭƛŀƴŎŜ LƴǎǳǊŀƴŎŜ t[/Φ  олΣуму  олΣуоу 

{ƻƴŀǊ .ŀƴƎƭŀ LƴǎǳǊŀƴŎŜ /ƻƳǇŀƴȅ [ǘŘΦ  унΣфмт  унΣфмт 

¢ŀƪŀŦǳƭ LǎƭŀƳƛ LƴǎǳǊŀƴŎŜ t[/Φ  сруΣсст  сруΣсст 

/Ǌȅǎǘŀƭ LƴǎǳǊŀƴŎŜ t[/Φ  пΣонфΣоло  нΣмноΣпур 

¢ƻǘŀƭ  тΣттнΣооу  рΣслнΣтпм 



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

млт

 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

моΦлл {¦b5w¸ /w95L¢hw{πLƴŎƭǳŘƛƴƎ tǊƻǾƛǎƛƻƴ ŦƻǊ 9ȄǇŜƴǎŜǎ ŀƴŘ ¢ŀȄŜǎ  мрмΣснфΣолр  ммфΣфтнΣурр 
¢ƘŜ ōŀƭŀƴŎŜ ƛǎ ƳŀŘŜ ŀǎ ǳƴŘŜǊΥ 

t!w¢L/¦[!w{  !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

!Φ [ƛŀōƛƭƛǝŜǎ ϧ tǊƻǾƛǎƛƻƴǎΥ
Salary and Allowances рΣфтлΣууп  рΣлфлΣмнп 
hŶŎŜ wŜƴǘΣ wŀǘŜǎ ϧ ¢ŀȄŜǎ рфрΣллт  снфΣлпн 
¢ŜƭŜǇƘƻƴŜΣ ¢ŜƭŜȄ ϧ ¢Ǌǳƴƪ /ŀƭƭ мумΣспт  нсрΣоус 
Electricity Charges нфпΣосп  нусΣопп 
Provision for Bad Debts рууΣфлр  рууΣфлр 
Audit Fees орлΣллл  оолΣллл 
tǊƻǾƛŘŜƴǘ CǳƴŘ ¢Ǌǳǎǘ уΣтрнΣрлу  пΣнууΣуфл 
DŜƴŜǊŀƭ tǳōƭƛŎ hǾŜǊ {ǳōǎŎǊƛǇǝƻƴ όbw.ύ мΣопнΣпсу  мΣоммΣлрн 
±ŀƭǳŜ !ŘŘŜŘ ¢ŀȄ млΣпурΣфлл  фΣртуΣуум 
LƴŎƻƳŜ ¢ŀȄ ϧ ±!¢ ŘŜŘǳŎǘŜŘ ŀǘ {ƻǳǊŎŜǎ мтΣсунΣмсф  мнΣопсΣсму 
{ǳō ¢ƻǘŀƭ  псΣнпоΣурн  опΣтмрΣнпм 
.Φ tǊƻǾƛǎƛƻƴ ŦƻǊ LƴŎƻƳŜ ¢ŀȄ  млрΣоурΣпро  урΣнртΣсмп 
{ǳō ¢ƻǘŀƭ  млрΣоурΣпро  урΣнртΣсмп 
DǊŀƴŘ ¢ƻǘŀƭ  мрмΣснфΣолр ммфΣфтнΣурр

мпΦлл  .ŀƴƪ hǾŜǊŘǊŀƊ  ооΣммоΣфрр  трΣомпΣммс 
¢ƘŜ ōŀƭŀƴŎŜ ƛǎ ƳŀŘŜ ŀǎ ǳƴŘŜǊΥ 

t!w¢L/¦[!w{  !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

WŀƳǳƴŀ .ŀƴƪ t[/Φ 5ƛƭƪǳǎƘŀπ {h5πлмооллмоннн  -  онΣнфуΣлмл 
!. .ŀƴƪ t[/Φ 5ƘŀƴƳƻƴŘƛπ {h5πплнмтулфстфмл  ооΣммоΣфрр  поΣлмсΣмлр 
{ǳō ¢ƻǘŀƭ  ооΣммоΣфрр  трΣомпΣммс 

мрΦлл ¦b/[!La95 hw ¦b5L{¢wL.¦¢95 5L±L59b5 !//h¦b¢  оΣтлмΣулл  оΣоплΣнус 
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ
5ƛǾƛŘŜƴŘ ŦƻǊ ǘƘŜ ȅŜŀǊ нлмф  - мΣллтΣлор 
5ƛǾƛŘŜƴŘ ŦƻǊ ǘƘŜ ȅŜŀǊ нлнм ррпΣрлс рнрΣссф 
5ƛǾƛŘŜƴŘ ŦƻǊ ǘƘŜ ȅŜŀǊ нлнн  тнлΣрнп  тслΣуус 
5ƛǾƛŘŜƴŘ ŦƻǊ ǘƘŜ ȅŜŀǊ нлно  мΣллуΣлну  мΣлпсΣсфс 
5ƛǾƛŘŜƴŘ ŦƻǊ ǘƘŜ ȅŜŀǊ нлнп  мΣпмуΣтпм  - 

оΣтлмΣулл  оΣоплΣнус 

мсΦлл 59C9ww95 ¢!· [L!.L[L¢¸  рлΣтор  ррΣсфс 
ŀύ 5ŜŦŜǊǊŜŘ ¢ŀȄ [ƛŀōƛƭƛǘȅ ŀǊŜ ŀǊǊƛǾŜŘ ŀǘ ŀǎ ŦƻƭƭƻǿǎΥ

tŀǊǝŎǳƭŀǊǎ нлнр нлнп
Book Value of Depreciable Fixed Assets  омлΣуппΣмун  оомΣпулΣфлр 
[ŜǎǎΥ ¢ŀȄ .ŀǎŜ ±ŀƭǳŜ  омлΣтлуΣууф  оомΣоонΣоуо 
¢ŀȄŀōƭŜ ¢ŜƳǇƻǊŀǊȅ 5ƛũŜǊŜƴŎŜ  морΣнфо   мпуΣрнн 
bŜǘ ¢ŀȄŀōƭŜ ¢ŜƳǇƻǊŀǊȅ 5ƛũŜǊŜƴŎŜ  морΣнфо  мпуΣрнн 
9ũŜŎǝǾŜ ¢ŀȄ wŀǘŜ отΦр҈ отΦр҈
5ŜŦŜǊǊŜŘ ¢ŀȄ ό!ǎǎŜǘǎύκ[ƛŀōƛƭƛǝŜǎ  рлΣтор  ррΣсфс 

ōύ 5ŜŦŜǊǊŜŘ ¢ŀȄ 9ȄǇŜƴǎŜǎ κ όLƴŎƻƳŜύ ƛǎ ŀǊǊƛǾŜŘ ŀǘ ŀǎ ŦƻƭƭƻǿǎΥ
tŀǊǝŎǳƭŀǊǎ нлнр нлнп

/ƭƻǎƛƴƎ 5ŜŦŜǊǊŜŘ ¢ŀȄ [ƛŀōƛƭƛǝŜǎ  рлΣтор  ррΣсфс 
hǇŜƴƛƴƎ 5ŜŦŜǊǊŜŘ ¢ŀȄ [ƛŀōƛƭƛǝŜǎ  ррΣсфс  смΣлпм 
5ŜŦŜǊǊŜŘ ¢ŀȄ 9ȄǇŜƴǎŜǎ κ όLƴŎƻƳŜύ  όпΣфсмύ  όрΣопрύ

Ŏύ ¢ƘŜ ŜũŜŎǝǾŜ ƛƴŎƻƳŜ ǘŀȄ ǊŀǘŜ ƻŦ отΦрл҈ Ƙŀǎ ōŜŜƴ ŎƻƴǎƛŘŜǊŜŘ ŀǎ ǘƘƛǎ ǘŀȄ ǊŀǘŜ ƛǎ ŀǇǇƭƛŎŀōƭŜ ŦƻǊ ǇǳōƭƛŎƭȅ ǘǊŀŘŜŘ ƛƴǎǳǊŀƴŎŜ ŎƻƳǇŀƴƛŜǎΦ
twht9w¢¸ !b5 !{{9¢{



млу

 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

мтΦлл Lb±9{¢a9b¢  мсрΣсфмΣуун  мссΣфлсΣфнс 
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ
мтΦлм LƴǾŜǎǘƳŜƴǘ ƛƴ .ƻƴŘπ!ǘ Ŏƻǎǘ  млрΣлллΣллл  млрΣлллΣллл 
мтΦлн LƴǾŜǎǘƳŜƴǘ ƛƴ {ƘŀǊŜǎ  слΣсфмΣуун  смΣфлсΣфнс 

 мсрΣсфмΣуун  мссΣфлсΣфнс 

мтΦлм Lb±9{¢a9b¢ Lb .hb5π !ǘ /ƻǎǘ  млрΣлллΣллл  млрΣлллΣллл 

¢ƘŜ ŀōƻǾŜ ŀƳƻƴǘ ǊŜǇǊŜǎŜƴǘǎ ǘƘŜ ǾŀƭǳŜ ƻŦ р όCƛǾŜύΣ мл ό¢Ŝƴύ ϧ мр όCƛƊŜŜƴύ ȅŜŀǊǎ .ŀƴƎƭŀŘŜǎƘ DƻǾŜǊƴƳŜƴǘ ¢ǊŜǎǳǊȅ .ƻƴŘ ŀǘ 
Ŏƻǎǘ ƪŜǇǘ ǿƛǘƘ bŀǝƻƴŀƭ /ǊŜŘƛǘ ϧ /ƻƳƳŜǊŎŜ .ŀƴƪ t[/Φ ŀŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ ǇǊƻǾƛǎƛƻƴ ƻŦ {ŜŎǝƻƴ т όLύ ƻŦ LƴǎǳǊŀƴŎŜ !Ŏǘ ό!Ŏǘ L± ƻŦ 
мфоу ŀƴŘ тth {ŎƘŜŘǳƭŜ ƛǘŜƳ н όŦύ ƻŦ ǘƘŜ ǎŀƛŘ !Ŏǘ ό{ŜŎǝƻƴ ноόмύ ƻŦ ǘƘŜ LƴǎǳǊŀƴŎŜ !ŎǘΣ нлмл ŀǎ ŘŜǘŀƛƭŜŘ ōŜƭƻǿΥ

t!w¢L/¦[!w{  !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

м bƻΦ мл ό¢Ŝƴύ ȅŜŀǊǎ .ŀƴƎƭŀŘŜǎƘ DƻǾŜǊƴƳŜƴǘ ¢ǊŜǎǳǊȅ .ƻƴŘ ŀǘ CŀŎŜ ±ŀƭǳŜ ƻŦ ¢ƪΦ 
мΣслΣллΣлллΦлл ǾƛŘŜ !ǳŎǝƻƴ bƻΦ.5лфнунсмлруΣ ŘǘΦ ммΦлмΦнлно

мсΣлллΣллл мсΣлллΣллл 

н bƻǎΦ р όCƛǾŜύ ȅŜŀǊǎ .ŀƴƎƭŀŘŜǎƘ DƻǾŜǊƴƳŜƴǘ ¢ǊŜǎǳǊȅ .ƻƴŘ ŀǘ CŀŎŜ ±ŀƭǳŜ ƻŦ ¢ƪΦ 
ппΣллΣлллΦлл ŜŀŎƘ ǾƛŘŜ !ǳŎǝƻƴ bƻΦ нлмтллосфуΣ ŘǘΦ ммΦлмΦнлмт

пΣпллΣллл пΣпллΣллл 

о bƻǎΦ мл ό¢Ŝƴύ ȅŜŀǊǎ .ŀƴƎƭŀŘŜǎƘ DƻǾŜǊƴƳŜƴǘ ¢ǊŜǎǳǊȅ .ƻƴŘ ŀǘ CŀŎŜ ±ŀƭǳŜ ƻŦ ¢ƪΦ 
нфΣллΣлллΦлл ŜŀŎƘ ǾƛŘŜ !ǳŎǝƻƴ bƻΦ нлмтллотмсΣ ŘǘΦ муΦлмΦнлмт

нΣфллΣллл нΣфллΣллл 

п bƻǎΦ мр όCƛƊŜŜƴύ ȅŜŀǊǎ .ŀƴƎƭŀŘŜǎƘ DƻǾŜǊƴƳŜƴǘ ¢ǊŜǎǳǊȅ .ƻƴŘ ŀǘ CŀŎŜ ±ŀƭǳŜ ƻŦ 
¢ƪΦ мтΣллΣлллΦлл ŜŀŎƘ ǾƛŘŜ !ǳŎǝƻƴ bƻΦ нлмтллотнлΣ ŘǘΦ ннΦлмΦнлмт

мΣтллΣллл мΣтллΣллл 

р bƻǎΦ мл ό¢Ŝƴύ ȅŜŀǊǎ .ŀƴƎƭŀŘŜǎƘ DƻǾŜǊƴƳŜƴǘ ¢ǊŜǎǳǊȅ .ƻƴŘ ŀǘ CŀŎŜ ±ŀƭǳŜ ƻŦ ¢ƪΦ 
оΣрлΣллΣлллΦлл ŜŀŎƘ ǾƛŘŜ !ǳŎǝƻƴ bƻΦ лфомплммлр ŘǘΦмфΦлрΦнлнм

орΣлллΣллл орΣлллΣллл 

с bƻǎΦ мл ό¢Ŝƴύ ȅŜŀǊǎ .ŀƴƎƭŀŘŜǎƘ DƻǾŜǊƴƳŜƴǘ ¢ǊŜǎǳǊȅ .ƻƴŘ ŀǘ CŀŎŜ ±ŀƭǳŜ ƻŦ ¢ƪΦ 
нΣрлΣллΣлллΦлл ŜŀŎƘ ǾƛŘŜ !ǳŎǝƻƴ bƻΦ фомрсммлс ŘǘΦмфΦмлΦнлнм

нрΣлллΣллл нрΣлллΣллл 

т bƻǎΦ мл ό¢Ŝƴύ ȅŜŀǊǎ .ŀƴƎƭŀŘŜǎƘ DƻǾŜǊƴƳŜƴǘ ¢ǊŜǎǳǊȅ .ƻƴŘ ŀǘ CŀŎŜ ±ŀƭǳŜ ƻŦ ¢ƪΦ 
нΣллΣллΣлллΦлл ŜŀŎƘ ǾƛŘŜ !ǳŎǝƻƴ bƻΦ фомрсммлс ŘǘΦмфΦмлΦнлнм

нлΣлллΣллл нлΣлллΣллл 

¢ƻǘŀƭ  млрΣлллΣллл  млрΣлллΣллл 
Lǘ ƛǎ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ ŀōƻǾŜ ƛƴǾŜǎǘƳŜƴǘ Ƙŀǎ ōŜŜƴ ǊŜƴŜǿŜŘ ŀƊŜǊ ǘƘŜ ŜȄǇƛǊŀǝƻƴ ƻŦ ǘƘŜ ŀōƻǾŜ ƳŜƴǝƻƴŜŘ р όCƛǾŜύ ȅŜŀǊǎ ǇŜǊƛƻŘΣ 
мл ό¢Ŝƴύ ȅŜŀǊǎ ǇŜǊƛƻŘ ŀƴŘ мр όCƛƊŜŜƴύ ȅŜŀǊǎ ǇŜǊƛƻŘΦ

мтΦлн Lb±9{¢a9b¢ Lb {I!w9{  слΣсфмΣуун  смΣфлсΣфнс 
¢ƘŜ /ƻƳǇŀƴȅ ǿƛǎŜ Ǉƻǎƛǝƻƴ ƻŦ LƴǾŜǎǘƳŜƴǘ ƛƴ {ƘŀǊŜǎ ŀǊŜ ŀǎ ǳƴŘŜǊ Υ
bŀƳŜ ƻŦ /ƻƳǇŀƴȅ CŀŎŜ ±ŀƭǳŜ !Ŏǉǳƛǎƛǝƻƴ /ƻǎǘ  aŀǊƪŜǘ ±ŀƭǳŜ 
aŜǊŎŀƴǝƭŜ .ŀƴƪ t[/Φ мл  мΣфпмΣплп  мΣрллΣллл 
Lt5/ CƛƴŀƴŎŜ t[/Φ мл  оΣпттΣфмр  оΣттмΣрон 
aǳǘǳŀƭ ¢Ǌǳǎǘ .ŀƴƪ t[/Φ мл  пΣлуоΣнлл  оΣтпрΣорл 
{ǳō ¢ƻǘŀƭ  фΣрлнΣрмф  фΣлмсΣуун 
I!/ {ŜŎǳǊƛǝŜǎ [ǘŘΦ  псΣуллΣллл  псΣуллΣллл 
DaD !ƛǊƭƛƴŜǎ [ǘŘΦ рл  нΣрллΣллл  нΣрллΣллл 
9ƴŜǊƎȅ tǊƛƳŀ [ǘŘΦ фр  нΣотрΣллл  нΣотрΣллл 
{ǳō ¢ƻǘŀƭ  рмΣстрΣллл  рмΣстрΣллл 
DǊŀƴŘ ¢ƻǘŀƭ  смΣмттΣрмф  слΣсфмΣуун 
¢ƘŜ ƛƴǾŜǎǘƳŜƴǘ ƛƴ ǎƘŀǊŜǎ ƛǎ ŎƻƴǎƛŘŜǊ ƛƴ ƳŀǊƪŜǘ ǾŀƭǳŜΦ

мтΦло /ƘŀƴƎŜǎ ƛƴ CŀƛǊ ±ŀƭǳŜ ƻŦ {ƘŀǊŜǎ όпурΣсотύ  όмнΣмопΣротύ
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ
Fair Value in Investment in Shares слΣсфмΣуун  смΣфлсΣфнс 
Cost Price of the Investment in Shares смΣмттΣрмф  трΣуурΣтмн 
¦ƴǊŜŀƭƛǎŜŘ tǊƻŬǘκό[ƻǎǎύ ƻƴ {ŜŎǳǊƛǝŜǎ όпурΣсотύ όмоΣфтуΣтурύ
[ŜǎǎΥ ¢ƻǘŀƭ ¦ƴǊŜŀƭƛȊŜŘ [ƻǎǎ ǊŜŎƻƎƴƛȊŜŘ ƛƴ ǇǊŜǾƛƻǳǎ ȅŜŀǊǎ  -  мΣуппΣнпу 
Fair Value Adjustment made for the year όпурΣсотύ όмнΣмопΣротύ

муΦлл Lb¢9w9{¢ !//w¦95 .¦¢ bh¢ 5¦9  мсΣмууΣуун  мсΣфнмΣпму 
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

млф

 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

t!w¢L/¦[!w{  !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

Interest on FDR  мпΣпутΣутф  мрΣннлΣпмп 
LƴǘŜǊŜǎǘ ƻƴ .D¢.  мΣтлмΣллп  мΣтлмΣллп 
¢ƻǘŀƭ  мсΣмууΣуун  мсΣфнмΣпму 

мфΦлл !ah¦b¢ 5¦9 Cwha h¢I9w t9w{hb{ hw .h5L9{  рлтΣннлΣфом  пнсΣмупΣмнф 
/!ww¸LbD hb Lb{¦w!b/9 .¦{Lb9{{
¢ƘŜ ŀōƻǾŜ ŀƳƻǳƴǘ ǊŜǇǊŜǎŜƴǘǎ ǘƘŜ ǘƻǘŀƭ ǊŜŎŜƛǾŀōƭŜ ŦǊƻƳ ǾŀǊƛƻǳǎ ǇŜǊǎƻƴǎ ƻǊ ōƻŘƛŜǎ ŎŀǊǊȅƛƴƎ ƻƴ ƛƴǎǳǊŀƴŎŜ ōǳǎƛƴŜǎǎ ŀǎ Ŏƻπ
ƛƴǎǳǊŀƴŎŜ ŀǎ ƻƴ 5ŜŎŜƳōŜǊΣ нлнрΦ ¢ƘŜ ŘŜǘŀƛƭǎ ƻŦ ǿƘƛŎƘ ŀǊŜ ƎƛǾŜƴ ōŜƭƻǿΥ 

b!a9 hC ¢I9 t9w{hb hw .h5L9{  !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

.ŀƴƎƭŀŘŜǎƘ bŀǝƻƴŀƭ LƴǎǳǊŀƴŎŜ /ƻƳǇŀƴȅ [ǘŘΦ  упΣмор  упΣмор 
/ƛǘȅ LƴǎǳǊŀƴŎŜ t[/Φ  ууΣфрт  ууΣфрт 
/ŜƴǘǊŀƭ LƴǎǳǊŀƴŎŜ t[/Φ  нтоΣпфн  нтоΣпфн 
/ƻƴǝƴŜƴǘŀƭ LƴǎǳǊŀƴŎŜ t[/  млрΣфлн  млрΣфлн 
5Ƙŀƪŀ LƴǎǳǊŀƴŎŜ t[/  оуΣотл  оуΣотл 
CŜŘŜǊŀƭ LƴǎǳǊŀƴŎŜ t[/Φ  мпфΣтмр  мпфΣтмр 
LǎƭŀƳƛ LƴǎǳǊŀƴŎŜ .ŀƴƎƭŀŘŜǎƘ [ǘŘΦ  мΣлфф  мΣлфф 
DǊŜŜƴ 5Ŝƭǘŀ t[/Φ  нтпΣпср  - 
YŀǊƴŀǇƘǳƭƛ LƴǎǳǊŀƴŎŜ t[/Φ  мллΣтфр  мллΣтфр 
tǳǊǳōƛ DŜƴŜǊŀƭ LƴǎǳǊŀƴŎŜ /ƻƳǇŀƴȅ [ǘŘΦ  опΣтоо  опΣтоо 
tƘƻŜƴƛȄ LƴǎǳǊŀƴŎŜ t[/Φ  нсΣомр  нсΣомр 
tǊŀƎŀǝ LƴǎǳǊŀƴŎŜ t[/Φ  сттΣомр  сттΣомр 
{ǘŀƴŘŀǊŘ LƴǎǳǊŀƴŎŜ t[/Φ  нΣрлт  нΣрлт 
¦ƴƛǘŜŘ LƴǎǳǊŀƴŎŜ /ƻƳǇŀƴȅ [ǘŘΦ уΣнум  уΣнум 
{ŀŘƘŀǊŀƴ .ƛƳŀ /ƻǊǇƻǊŀǝƻƴ рлрΣорпΣурл пнпΣрфнΣрмп 
¢ƻǘŀƭ  рлтΣннлΣфом  пнсΣмупΣмнф 

нлΦлл {¦b5w¸ 59.¢hw{πLƴŎƭǳŘƛƴƎ !ŘǾŀƴŎŜǎΣ 5ŜǇƻǎƛǘŜǎΣ ϧ tǊŜǇŀȅƳŜƴǘǎ  мтлΣпсоΣппр  мпуΣлупΣмнр 
¢ƘŜ ōǊŜŀƪ ǳǇ ƻŦ ǘƘŜ ŀōƻǾŜ ŀǎ ǳƴŘŜǊΥ 

t!w¢L/¦[!w{  !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

!ŘǾŀƴŎŜ ǘƻ .55[ ŀƎŀƛƴǎǘ CƭƻƻǊ tǳǊŎƘŀǎŜ  нмΣнтрΣмсл  нмΣнтрΣмсл 
!ŘǾŀƴŎŜ ŀƎŀƛƴǎǘ hŶŎŜ wŜƴǘ  мпΣлтуΣумр  мпΣоппΣнно 
{ŜŎǳǊƛǘȅ 5ŜǇƻǎƛǘǎ ¢ŜƭŜǇƘƻƴŜ ϧ /5.[  отфΣллл  отфΣллл 
Agency Commission  сΣфтуΣсоо  тΣнтрΣлоп 
Advance against Purchase  пΣлтрΣмлр  пΣффрΣпмр 
!ŘǾŀƴŎŜ ǘƻ wŜƭƛŀƴŎŜ DŜƴŜǊŀƭ ϧ wŜƴŀƭ IƻǎǇƛǘŀƭ [ǘŘΦ  нлΣмллΣллл  мтΣуллΣллл 
{ǳō ¢ƻǘŀƭ  ссΣуусΣтмн  ссΣлсуΣуон 
!ŘǾŀƴŎŜ LƴŎƻƳŜ ¢ŀȄ όtŀƛŘ ŀƴŘ 5ŜŘǳŎǘŜŘ ŀǘ {ƻǳǊŎŜǎύ  млоΣртсΣтоо  унΣлмрΣнфн 
 ¢ƻǘŀƭ  мтлΣпсоΣппр  мпуΣлупΣмнр 

нмΦлл /!{I ϧ .!bY .![!b/9{  нммΣмрмΣссм  мппΣлсрΣслл 
¢ƘŜ ŀōƻǾŜ ŀƳƻǳƴǘ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ǳƴŘŜǊΥ 

t!w¢L/¦[!w{  !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

{ƘƻǊǘ ¢ŜǊƳ 5ŜǇƻǎƛǘ !ŎŎƻǳƴǘǎ bƻǘŜ нмΦлм  соΣсопΣфпм  пнΣсфоΣннф 
.ΦhΦ !ŎŎƻǳƴǘ !ƭƭ  роΣтфмΣнпм  роΣстуΣтту 
/ǳǊǊŜƴǘ !ŎŎƻǳƴǘǎ bƻǘŜ нмΦлн  тΣмрсΣнмл  сΣлпрΣуфл 
WŀƳǳƴŀ .ŀƴƪ C/ !ŎŎƻǳƴǘ όLthύ bƻǘŜπнмΦло  мΣопнΣпсу  мΣоммΣлрн 
/ǳǊǊŜƴǘ !ŎŎƻǳƴǘπллуооллуттр ό5ƛǾƛŘŜƴŘ !ŎŎƻǳƴǘύ  оΣтлмΣулл  оΣоплΣнус 
Cash in Hand  сΣпмсΣсср  рΣсрмΣтур 
/ŀǎƘ ƛƴ ¢Ǌŀƴǎƛǘ  трΣмлуΣооп  омΣоппΣрул 
¢ƻǘŀƭ  нммΣмрмΣссм  мппΣлсрΣслл 



ммл

 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

нмΦлм {ƘƻǊǘ ¢ŜǊƳ 5ŜǇƻǎƛǘ !ŎŎƻǳƴǘǎ  соΣсопΣфпм  пнΣсфоΣннф 
¢ƘŜ ŀōƻǾŜ ŀƳƻǳƴǘ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ǳƴŘŜǊΥ 

t!w¢L/¦[!w{
 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ

 омΦмнΦнлнр  омΦмнΦнлнп
{ƻǳǘƘŜŀǎǘ .ŀƴƪ t[/Φ !ŎŎƻǳƴǘπмомллллммсн  плΣтупΣсфл  мтΣрфсΣрмн 
LǎƭŀƳƛ .ŀƴƪ .Ř t[/Φ !ŎŎƻǳƴǘπнлрлмлнлфллллпслу  мнΣуооΣспл  моΣтмтΣппн 
!ƎǊŀƴƛ .ŀƴƪ t[/Φ !ŎŎƻǳƴǘπлнлллмрлнллнт  уΣлфоΣпсп  уΣттсΣфпт 
{ƻǳǘƘŜŀǎǘ .ŀƴƪ t[/Φ !ŎŎƻǳƴǘπлллнмомлллллолф  мΣптлΣтму  мΣстмΣррф 
.ŀƴƪ !ǎƛŀ t[/Φ !ŎŎƻǳƴǘπллуослллртп  прнΣпнф  фолΣттл 
¢ƻǘŀƭ  соΣсопΣфпм  пнΣсфоΣннф 

нмΦлн /¦ww9b¢ !//h¦b¢{  тΣмрсΣнмл  сΣлпрΣуфл 
¢ƘŜ ŘŜǘŀƛƭǎ /ǳǊǊŜƴǘ !ŎŎƻǳƴǘǎ ƳŀƛƴǘŀƛƴŜŘ ōȅ ōǊŀƴŎƘ ƻŶŎŜǎ ŀǊŜ ŀǎ ǳƴŘŜǊΥ

bŀƳŜ ƻŦ .ǊŀƴŎƘ
 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ

 омΦмнΦнлнр  омΦмнΦнлнп
!ƎǊŀōŀŘπ {ƻǳǘƘŜŀǎǘ .ŀƴƪπ !κ/ Υллломммлллнсутт  фмΣфрт  омсΣпол 
!ǎŀŘƎƻƴƧπ {ƻǳǘƘŜŀǎǘ .ŀƴƪπ !κ/ Υлллпмммлллрфсфу  мΣусу  мΣолу 
!Ƴŀƴ .ŀȊŀǊπ tǳōŀƭƛ .ŀƴƪπ !κ/ Υлумтфлмлмппсн  орп  онт 
.Φ.Φ!ǾŜƴǳŜπ L..[π !κ/ Υ нлрлмртлмлллтмомм  мΣснс  пΣуту 
.ŀƴƎǎƘŀƭπ 5..[π !κ/ Υмлпммлллмлсмр  млмΣмоо  морΣтсн 
.ŀǊƛǎƘŀƭπ {ƻǳǘƘŜŀǎǘ .ŀƴƪπ !κ/ Υллпфмммлллллрпс  мΣрлм  мнΣфпн 
.ƻƎǊŀπ {ƻǳǘƘŜŀǎǘ .ŀƴƪπ !κ/ Υ ллпомммллллорнф  мΣлрт  нсΣтлт 
/ƘǳŀŘŀƴƎŀπ {ƻǳǘƘŜŀǎǘ .ŀƴƪπ !κ/ Υлммомммлллллроо  соΣурс  нуΣоур 
/ƘƻǿƳǳƘŀƴƛπ {ƻǳǘƘŜŀǎǘ .ŀƴƪπ !κ/ Υ ллплмммллллопнр  мнΣуом  тфр 
/ƻƳƛƭƭŀπ {ƻǳǘƘŜŀǎǘ .ŀƴƪπ !κ/π Υллрсмммлллллстф  опΣтуп  опΣурн 
5ŜǿŀƴƘŀǘπ L..[π !κ/ Υнлрлнуулмллмооммо  прΣупп  мпΣнон 
5ƛƭƪǳǎƘŀπ {ƻǳǘƘŜŀǎǘ .ŀƴƪπ !κ/ Υллнтмммллллтптс  ннтΣпор  нΣспм 
5ƛƭƪǳǎƘŀ /ƻǊǇƻǊŀǘŜπ {ƻǳǘƘŜŀǎǘ .ŀƴƪπ !κ/ Υллнтмммллллтпмм  пннΣпоу  нрнΣррр 
5ƛƴŀƧǇǳǊπ {ƻǳǘƘŜŀǎǘ .ŀƴƪ π !κ/ Υллсомммлллтол  669  мΣнсл 
CŀǊƛŘǇǳǊπ {ƻǳǘƘŜŀǎǘ .ŀƴƪπ !κ/ Υлммфмммлллллнфн  нΣстн  нΣптп 
CŜƴƛπ {ƻǳǘƘŜŀǎǘπ !κ/ Υллнсмммлллмлорс  нΣстр  фтΣоул 
Dŀōǘƻƭƛπ L..[π !κ/ Υнлрлмрмлмллорстмр  спΣрфф  мууΣнлм 
DŀƛōŀƴŘƘŀπ {ƻƴŀƭƛ .ŀƴƪπ !κ/ Υрммосоолмпооо  мфΣфмо  нлΣмрр 
DǳƭǎƘŀƴπ {ƻǳǘƘŜŀǎǘ .ŀƴƪ !κ/ Υллмлмммнннмтрфн  смΣмнн  нтΣорн 
IŀǘƪƘƻƭŀπ !ƎǊŀƴƛ .ŀƴƪπ !κ/ Υлнлллмрмфооту όоолнпслύ  рнΣрол  оΣуот 
IƻōƛƎƻƴƧπ tǳōŀƭƛ .ŀƴƪπ !κ/ Υолууфлмлмтлфл  -    рун 
LƳŀƳƎƻƴƧπ {ƻǳǘƘŜŀǎǘ .ŀƴƪ π !κ/ Υлллсмммлллмуффр плпуф  пΣмср 
WŀƳŀƭǇǳǊπ tǊƛƳŜ .ŀƴƪπ !κ/ Υннлломнлмлфтл  офф  срс 
WŀǎƘƻǊŜπ L..[π !κ/ Υ нлрлмнрлмллмнлулс  сΣмоо  рΣтпп 
WƘŜƴŀƛŘŀƘπ L..[π !κ/ Υ нлрлмтрлмлллпнтмо  мΣмнн  мΣмфр 
WǳōƛƭŜŜ wƻŀŘπ 9·La .ŀƴƪπ !κ/ Υ лмммлллмутнтмκлмумммллллтолс  опоΣутф  ммуΣррф 
YŀǿǊŀƴ ōŀȊŀǊπ tǳōŀƭƛ .ŀƴƪπ !κ/ Υ мунлфлмлнтпно  млΣфсу  ноΣрпф 
YƘŀǘǳƴƎƻƴƧπ b// .ŀƴƪπ !κ/ Υлллпπлнмлллфрфо  оΣлут  оΣнуф 
YǳǊƛƎǊŀƳπ L..[π !κ/ Υнлрлмфрлмлллоупмт  ннрΣулу  оΣрнс 
YǳǎƘǝŀπ {ƻǳǘƘŜŀǎǘ .ŀƴƪπ !κ/ Υ лммлмммлллллолл  олΣоро  мΣснф 
[ŀƭŘƛƎƘƛπ tǳōŀƭƛ .ŀƴƪπ !κ/ Υллнффлммлпром  пмуΣтлп  мумΣуфо 
[ƻŎŀƭ hŶŎŜπ {ƻǳǘƘŜŀǎǘ .ŀƴƪπ !κ/ Υллнтмммллллтпмл  нΣфлп  нсΣлуу 



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

ммм

 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

[ƻŎŀƭ /ƻǊǇπ {ƻǳǘƘŜŀǎǘ .ŀƴƪπ !κ/ Υллнтмммллллтпмф  рΣтсо  нΣусн 
[ŀƪǎƘŀƳπ L..[π !κ/ Υнлрллмофмллоуослм  мΣнут  тму 
WƻȅǇǳǊƘŀǘπ !ƎǊŀƴƛ .ŀƴƪπ !κ/ Υлнлллннфтлунс όмлнлмлфллύ  рср  нфсΣфон 
aƻƎƘōŀȊŀǊπL..[π !κ/ Υнлрлоонлмллмтнмлс  нΣнмр  пΣнсм 
aƻǝƧƘŜŜƭπ {ƻǳǘƘŜŀǎǘ .ŀƴƪπ !κ/ Υллнтмммллллтпмр  рмлΣрус  мΣфпл 
aƻǳƭǾƛōŀȊŀǊπ {ƻǳǘƘŜŀǎǘ .ŀƴƪπ!κ/ Υлллфмммллллнуфм  пΣлос  нрΣфрм 
aȅƳŜƴǎƛƴƎƘπL..[π !κ/ Υнлрлмпллмллмнуфмн  флΣрфл  моΣррм 
bŀƻƎŀƻƴπ !ƎǊŀƴƛ .ŀƴƪπ !κ/ Υлнлллмстрмрто όнлллснпуύ  соΣтлм  ор 
bŀǊŀȅŀƴƎƻƴƧπ tǳōŀƭƛ .ŀƴƪπ !κ/ Υлтолнлмлнрнфф  мпΣстр  стΣсфо 
bŀǘƻǊŜπ {ƻǳǘƘŜŀǎǘ .ŀƴƪ π!κ/ Υлммнмммлллллпул  нрΣфмт  мпоΣффп 
bŀǿŀōǇǳǊπ {ƻǳǘƘŜŀǎǘ .ŀƴƪ π!κ/ Υлллтмммлллмоулу  муΣтлп  ммоΣноф 
bŀȅŀōŀȊŀǊπ{ƘŀƘƧŀƭŀƭ LǎƭŀƳƛ .ŀƴƪπ !κ/ Υпллфπмммллллнпфр  нпΣулу  пмΣфлу 
bŀȅŀǇƻƭǘƻƴπ tǳōŀƭƛ .ŀƴƪ π!κ/ Υнпоуфлмлптрлл  омΣтму  прΣсмф 
bŜǘǊƻƪƻƴŀπ L..[ π!κ/ Υнлрлнсллмллноусмп  мрΣтнм  мΣолф 
tǊƛƴŎƛǇŀƭπ {ƻǳǘƘŜŀǎǘ .ŀƴƪ π!κ/ Υллнтмммллллтпму  нфΣттс  мΣолф 
wŀƴƎǇǳǊπ tǳōŀƭƛ .ŀƴƪπ !κ/ Υлнфтфлмлпурфо  нпΣном  руΣпом 
{ŀȅŜŘǇǳǊπ .!{L/ .ŀƴƪπ !κ/ Υнлмлπлмπлллолтп  пΣснт  нΣспн 
{ȅƭƘŜǘπ!ƎǊŀƴƛ .ŀƴƪ π !κ/ Υлнлллмросунро  спΣлно  пΣуср 
{Ŝƴŀ Yŀƭȅŀƴπ tǳōŀƭƛ .ŀƴƪπ !κ/ Υлоплфлмлурслл  муΣмрн  пΣпст 
{ƘŜǊǇǳǊπ L..[π!κ/ Υнлрлмуулмллппролм  млΣсфн  рΣрлс 
{ŀŘŀǊƎƘŀǘπ tǳōŀƭƛ .ŀƴƪπ !κ/ Υнсотфлмлпнмлс  рлу  пум 
¢ŀƴƎŀƛƭπ{ƻǳǘƘŜŀǎǘ .ŀƴƪ π!κ/ Υнллумммлллллфтс  офΣфос  рфΣоос 
¦ǧŀǊŀπ {ƻǳǘƘŜŀǎǘ .ŀƴƪπ !κ/ Υллмомммлллмпосн  ноΣпул  нсΣнтр 
aƻǝƧƘŜŜƭ /ƻǊǇΦπ!ƎǊŀƴƛ .ŀƴƪπ !κ/ Υлнлллмурлмроо όмлнлмлфллύ  9,999  нтΣмму 
.ŀƴŀƴƛπ {ƻǳǘƘŜŀǎǘ .ŀƴƪ π !κ/ Υллнтмммллллтстт  рΣспм  мсΣрмм 
{ŀǾŀǊπ!ƎǊŀƴƛ .ŀƴƪπ !κ/ Υлнлллмфслпнуф όмлнлмлфллύ  оΣлум  ноΣофл 
IΦhΦ{ƻǳǘƘŜŀǎǘ .ŀƴƪΣ aƻǝƧƘŜŜƭπ !κ/ Υллнтмммллллтплм  мΣртрΣнрн  мΣнннΣпрл 
IΦhΦ{ƻǳǘƘŜŀǎǘ .ŀƴƪΣ tǊƛƴŎƛǇŀƭπ !κ/ Υллнммллллрннн  нооΣнрп  969,411 
IΦhΦaǳǘǳŀƭ ¢Ǌǳǎǘ .ŀƴƪΣDǳƭǎƘŀƴπ !κ/ Υмолмлмллммолн  моуΣлсо  пппΣноу 
IΦhΦ {ƻƴŀƭƛ .ŀƴƪΣ {ƘƛƭǇŀ .Ƙŀōŀƴ /ƻǊǇΦπ !κ/ Υмсмтллоллллтс  мΣрфрΣмум  турΣооо 
IΦhΦ/ƻǊǇƻǊŀǘŜπ ![π !ǊŀŦŀƘ LǎƭŀƳƛ .ŀƴƪπ !κ/ лмрмлнлллторо  нслΣмру  ррΣнср 
wŀƳƴŀπ !ƎǊŀƴƛ .ŀƴƪπ !κ/ Υлнлллнммннмтм όмлнлмлфллύ  ннф  нΣтло 
.ƛƧƻȅƴŀƎŀǊπ ¦/.[ !κŎΦ І лфпммлмлллллпмоф  фΣмфт  мпΣосф 
wŀƧǎƘŀƘƛπ !ƎǊŀƴƛ .ŀƴƪπ !κ/ Υлнлллмффуссур όмлнлмлрллύ  рΣтоф  муΣпол 
¢ƻǘŀƭ  тΣмрсΣнмл  сΣлпрΣуфл 

нмΦло WŀƳǳƴŀ .ŀƴƪ [ǘŘΦ C/ !ŎŎƻǳƴǘ όLthύ  мΣопнΣпсу  мΣоммΣлрн 
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ

t!w¢L/¦[!w{
 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ

 омΦмнΦнлнр  омΦмнΦнлнп
WŀƳǳƴŀ .ŀƴƪ [ǘŘΦΣ !ŎŎƻǳƴǘ І мслмллллмннмн  мΣнтсΣфмо  мΣнрнΣммс 
WŀƳǳƴŀ .ŀƴƪ [ǘŘΦΣ !ŎŎƻǳƴǘ І мслнллллмлмот  ннΣомл  мфΣорм 
WŀƳǳƴŀ .ŀƴƪ [ǘŘΦΣ !ŎŎƻǳƴǘ І мслоллллмлмур  поΣнпс  офΣруп 
¢ƻǘŀƭ  мΣопнΣпсу  мΣоммΣлрн 

CƻǊŜƛƎƴ /ǳǊǊŜƴŎȅ ŎƻƴǾŜǊǘŜŘ ǘƻ .5¢ ŀǎ ǇŜǊ .ŀƴƎƭŀŘŜǎƘ .ŀƴƪ /ǳǊǊŜƴŎȅ ǊŀǘŜ ŀǎ ƻƴ омΦмнΦнлнрΦ

ннΦлл CL·95 59th{L¢ w9/9Lt¢  птсΣфутΣфпн  ррсΣорпΣмпт 



ммн

 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

¢ƘŜ 5Ŝǘŀƛƭǎ .ŀƴƪ ǿƛǎŜ Ǉƻǎƛǝƻƴ ƻŦ CƛȄŜŘ 5ŜǇƻǎƛǘǎ ŀǊŜ ŀǎ ǳƴŘŜǊ Υ

bŀƳŜ ƻŦ .ŀƴƪ
 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ

 омΦмнΦнлнр  омΦмнΦнлнп
!. .ŀƴƪ t[/Φ  рфΣоноΣнпп  соΣлнлΣтоп 
!ƎǊŀƴƛ .ŀƴƪ t[/Φ  сΣмпнΣутр  тΣуноΣмтт 
!ƭπ!ǊŀŦŀƘ LǎƭŀƳƛ .ŀƴƪ t[/Φ  ннΣлмпΣлнп  нпΣнфнΣмтп 
.ŀƴƎƭŀŘŜǎƘ 5ŜǾŜƭƻǇƳŜƴǘ .ŀƴƪ t[/Φ  смнΣмом  ртрΣуро 
.ŀƴƪ !ǎƛŀ t[/Φ  уΣлспΣрфп  тΣфрлΣмнп 
.!{L/ .ŀƴƪ t[/Φ  нΣнпуΣмрт  мΣфорΣтсо 
.ŀƴƎƭŀŘŜǎƘ /ƻƳƳŜǊŎŜ .ŀƴƪ t[/Φ  нΣсрсΣмлм  оΣфсфΣтрс 
.ŜƴƎŀƭ /ƻƳƳŜǊŎŜ .ŀƴƪ t[/Φ  мΣлнлΣснр  нΣспоΣнрл 
/ƻƳƳŜǊŎƛŀƭ .ŀƴƪ ƻŦ /Ŝȅƭƻƴ t[/Φ  мΣлноΣссф  мΣлпмΣмуо 
/ƛǘȅ .ŀƴƪ t[/Φ  -  нΣммрΣммм 
/ƛǝȊŜƴǎ .ŀƴƪ t[/Φ  нΣлфуΣуот  мΣмооΣнлр 
5Ƙŀƪŀ .ŀƴƪ t[/Φ  ноΣтлрΣфмс  нлΣусфΣофп 
5ǳǘŎƘπ.ŀƴƎƭŀ .ŀƴƪ t[/Φ  оΣрфпΣмрф  нΣрнпΣпнн 
9·La .ŀƴƪ t[/Φ  мсΣтосΣлфо  мтΣрмрΣпнт 
CƛǊǎǘ {ŜŎǳǊƛǘȅ LǎƭŀƳƛ .ŀƴƪ t[/Φ  тллΣллл  тммΣтлл 
L5[/ CƛƴŀƴŎŜ t[/Φ  фΣуттΣссл  фΣнпоΣнфп 
Lt5/ CƛƴŀƴŎŜ t[/Φ  уΣмстΣфол  уΣрутΣсму 
LCL/ .ŀƴƪ t[/Φ  рΣнллΣсмо  мтΣтусΣспп 
LǎƭŀƳƛ .ŀƴƪ .ŀƴƎƭŀŘŜǎƘ t[/Φ  оуΣнлнΣлмт  опΣоолΣпул 
WŀƳǳƴŀ .ŀƴƪ t[/Φ  онΣптнΣптф  спΣсфуΣлпп 
Wŀƴŀǘŀ .ŀƴƪ t[/Φ  сΣпопΣуос  сΣнфоΣрул 
[ŀƴƪŀ .ŀƴƎƭŀ CƛƴŀƴŎŜ t[/Φ  нΣрфлΣрфу  мΣултΣфоф 
aŜƎƘƴŀ .ŀƴƪ t[/Φ  мΣрпнΣрлс  рллΣллл 
aŜǊŎŀƴǝƭŜ .ŀƴƪ t[/Φ  моΣрмнΣснт  мпΣрлоΣпсс 
aƻŘƘǳƳƻǝ .ŀƴƪ t[/Φ  сΣнпнΣрмп  рΣфооΣлпр 
aǳǘǳŀƭ ¢Ǌǳǎǘ .ŀƴƪ t[/Φ  нтΣрфнΣстн  нуΣоосΣнтс 
bŀǝƻƴŀƭ .ŀƴƪ t[/Φ  нлΣнлрΣуфф  нлΣрфмΣтфп 
bŀǝƻƴŀƭ IƻǳǎƛƴƎ CƛƴŀƴŎŜ t[/Φ  -  сммΣфср 
bŀǝƻƴŀƭ /ǊŜŘƛǘ ϧ /ƻƳƳŜǊŎŜ .ŀƴƪ t[/Φ  моΣонфΣнро  нрΣоупΣоуу 
bw. /ƻƳƳŜǊŎƛŀƭ .ŀƴƪ t[/Φ  млΣлруΣтнп  тΣрсрΣлпп 
bw. Dƭƻōŀƭ LǎƭŀƳ .ŀƴƪ t[/Φ  оΣофоΣомо  оΣмспΣфсп 
bw. .ŀƴƪ t[/Φ  ррлΣлср  пΣсмлΣоор 
hƴŜ .ŀƴƪ t[/Φ  тΣмомΣтфф  фΣртоΣтрн 
tǊŜƳƛŜǊ .ŀƴƪ t[/Φ  оΣронΣмлл  оΣсрфΣотп 
tǊƛƳŜ .ŀƴƪ t[/Φ  нΣпмоΣнос  нΣпофΣпср 
tǳōŀƭƛ .ŀƴƪ t[/Φ  ноΣмомΣлфу  ноΣрнмΣмпм 
tŀŘƳŀ .ŀƴƪ t[/Φ  мΣтуфΣсфф  мΣсрпΣфну 
wŀƧǎƘŀƘƛ YǊƛǎƘƛ ¦Φ .ŀƴƪ  рΣпноΣнут  рΣпрнΣрмр 
wǳǇŀƭƛ .ŀƴƪ t[/Φ  ммΣссрΣрсу  ммΣрмпΣлпо 
{ƘŀƧŀƭŀƭ LǎƭŀƳƛ .ŀƴƪ t[/Φ  сΣопрΣпул  уΣфспΣуму 
{ƻŎƛŀƭ LǎƭŀƳƛ .ŀƴƪ t[/Φ  пΣфлсΣнто  оΣсусΣфус 
{ƻǳǘƘ .ŀƴƎƭŀ !ƎǊƛŎǳƭǘǳǊŜ .ŀƴƪ t[/Φ  пΣтусΣмнп  тΣслуΣпфр 
{ƻǳǘƘŜŀǎǘ .ŀƴƪ t[/Φ  мпΣлннΣпрф  ннΣопрΣлул 
{ǘŀƴŘŀǊŘ .ŀƴƪ t[/Φ  мрΣсусΣстп  муΣптфΣтср 
¢Ǌǳǎǘ .ŀƴƪ t[/Φ  тртΣлпн  топΣфрл 
¦ƴƛǘŜŘ /ƻƳƳŜǊŎƛŀƭ .ŀƴƪ t[/Φ  муΣтрфΣллр  мсΣппсΣфло 



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

ммо

 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

¦ǧŀǊŀ .ŀƴƪ t[/Φ  рΣмутΣтрл  рΣмрмΣрлл 
¦ƴƛƻƴ .ŀƴƪ t[/Φ  нΣмосΣнмт  оΣлрлΣнул 
¢ƻǘŀƭ  птсΣфутΣфпн  ррсΣорпΣмпт 

ноΦлл h¢I9w !//h¦b¢{  омпΣлнфΣфср  оорΣтомΣмфф 
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ

Fixed Assets bƻǘŜ bƻΦ ноΦлм  омлΣуппΣмун  оомΣпулΣфлр 
Floor Purchase  -  - 
{ƻƊǿŀǊŜ Lƴǎǘŀƭƭŀǝƻƴ bƻǘŜ bƻΦ ноΦлн  мΣсутΣтрс  нΣнрлΣопм 
Stamp in Hand  нфΣфлл  рлоΣпмл 
{ǘƻŎƪ ƻŦ tǊƛƴǝƴƎ ϧ {ǘŀǝƻƴŜǊȅ bƻǘŜ bƻΦ ноΦло  мΣпсуΣмну  мΣпфсΣрпо 

 омпΣлнфΣфср  оорΣтомΣмфф 

ноΦлм CL·95 !{{9¢{ π!ǘ /ƻǎǘ [Ŝǎǎ 5ŜǇǊŜŎƛŀǝƻƴ  омлΣуппΣмун  оомΣпулΣфлр 
¢Ƙƛǎ ƛǎ ŀǊǊƛǾŜŘ ŀǘ ŀǎ ǳƴŘŜǊΥ

hǇŜƴƛƴƎ .ŀƭŀƴŎŜ  рмрΣлллΣрпн  офсΣнрмΣпмо 
!ŘŘΥ !ŘŘƛǝƻƴ ŘǳǊƛƴƎ ǘƘŜ ¸ŜŀǊ  оΣнрпΣлно  мннΣнффΣмнф 
[ŜǎǎΥ {ŀƭŜǎ !ŘƧǳǎǘƳŜƴǘ  -  оΣррлΣллл 

 рмуΣнрпΣрср  рмрΣлллΣрпн 
[ŜǎǎΥ 5ŜǇǊŜŎƛŀǝƻƴ
hǇŜƴƛƴƎ .ŀƭŀƴŎŜ  муоΣрмфΣсот  мспΣлпмΣуну 
5ŜǇǊŜŎƛŀǝƻƴ ŎƘŀǊƎŜŘ ŘǳǊƛƴƎ ǘƘŜ ¸ŜŀǊ  ноΣуфлΣтпс  ннΣннлΣунр 
[ŜǎǎΦ 5ŜǇǊŜŎƛŀǝƻƴ !ŘƧǳǎǘ  -  нΣтпоΣлмс 

 нлтΣпмлΣоуо  муоΣрмфΣсот 
 омлΣуппΣмун  оомΣпулΣфлр 

ноΦлн {hC¢²!w9 Lb{¢![[!¢Lhb  мΣсутΣтрс  нΣнрлΣопм 
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ
hǇŜƴƛƴƎ .ŀƭŀƴŎŜ  нΣнрлΣопм  нΣсооΣфлн 
!ŘŘΥ Lƴǎǘŀƭƭŀǝƻƴ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊ  -  оссΣррн 

 нΣнрлΣопм  оΣлллΣпрп 
[ŜǎǎΥ !ƳƻǊǝȊŀǝƻƴ ŜȄǇŜƴǎŜǎ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊ  рснΣрур  трлΣммо 

 мΣсутΣтрс  нΣнрлΣопм 

ноΦло {¢h/Y hC twLb¢LbD ϧ {¢!¢Lhb9w¸  мΣпсуΣмну  мΣпфсΣрпо 
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ
hǇŜƴƛƴƎ .ŀƭŀƴŎŜ  мΣпфсΣрпо  мΣлрпΣрул 
!ŘŘΥ tǳǊŎƘŀǎŜŘ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊ  оΣммуΣптр  пΣмтрΣлму 

 пΣсмрΣлму  рΣннфΣрфу 
[ŜǎǎΥ /ƻƴǎǳƳŜŘ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊ  оΣмпсΣуфл  оΣтооΣлрр 

 мΣпсуΣмну  мΣпфсΣрпо 

нпΦлл aL{/9[[!b9h¦{ Lb/ha9  нΣфпуΣпфу  оΣттрΣмфл 

House Rent  нΣрфпΣтсл  нΣрофΣопл 
Gain on Sale of Assets  -  тпуΣнмс 
Sales of Furniture  -  пртΣмоп 
CƻǊŬǘŜŘ ŀƳƻǳƴǘ ƻŦ tǊƻǾƛŘŜƴǘ CǳƴŘ  ороΣтоу  олΣрлл 

 нΣфпуΣпфу  оΣттрΣмфл 
нрΦлл Lb¢9w9{¢ hb C5wΣ {¢5 !b5 .D¢.  роΣлмфΣупн  рлΣуонΣлтл 



ммп

 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ 

t!w¢L/¦[!w{
 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ

 омΦмнΦнлнр  омΦмнΦнлнп
LƴǘŜǊŜǎǘ ƻƴ {¢5 !ŎŎƻǳƴǘ  нлрΣмрп  орпΣофл 
Interest on FDR  прΣтфпΣлоу  поΣпртΣлол 
LƴǘŜǊŜǎǘ ƻƴ .ŀƴƎƭŀŘŜǎƘ DƻǾŜǊƴƳŜƴǘ ¢ǊŜǎǳǊȅ .ƻƴŘ  тΣлнлΣсрл  тΣлнлΣсрл 
¢ƻǘŀƭ  роΣлмфΣупн  рлΣуонΣлтл 

 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

нсΦлл !D9b/¸ /haaL{{Lhb  мррΣсруΣлмм  мтмΣлмсΣнмт 
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ 

b!a9 hC .¦{Lb9{{
 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ

 омΦмнΦнлнр  омΦмнΦнлнп
Fire тфΣфотΣллм  тлΣпнлΣфмм 
Marine Cargo ртΣнллΣолу  ттΣтотΣмул 
Marine Hull пррΣотн  тлрΣтфп 
Motor фΣплмΣосп  мнΣплфΣоуп 
Miscellaneous уΣссоΣфст  фΣтпнΣфпу 
¢ƻǘŀƭ  мррΣсруΣлмм  мтмΣлмсΣнмт 

нтΦлл ![[h/!¢Lhb hC a!b!D9a9b¢ 9·t9b{9{ ό!ǇǇƭƛŎŀōƭŜ ǘƻ CǳƴŘύ  олпΣропΣолл  оомΣоффΣсно 
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ 

b!a9 hC .¦{Lb9{{ !tthw¢Lhb95
9·t9b{9{ 5Lw9/¢ /I!wD9

 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

Fire  мртΣооуΣппп  млΣтомΣплл  мсуΣлсфΣупп  мпфΣтосΣптм 
Marine Cargo  фтΣтмтΣппн  -  фтΣтмтΣппн  мооΣплоΣусп 
Marine Hull  тспΣмот  -  тспΣмот  мΣмрсΣсом 
Motor  мфΣлтнΣроу  сфпΣмлл  мфΣтссΣсоу  нсΣоусΣмрф 
Miscellaneous  мтΣфрфΣуор  нрсΣплп  муΣнмсΣноф  нлΣтмсΣпфу 

¢ƻǘŀƭ  нфнΣурнΣофс  ммΣсумΣфлп  олпΣропΣолл  оомΣоффΣсно 

нуΦлл Dwh{{ tw9aL¦a Lb/ha9  мΣлотΣтнлΣлтр  мΣмплΣмлуΣммм 
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ 

b!a9 hC .¦{Lb9{{ 5Lw9/¢ Dh±¢Φ
 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ

 омΦмнΦнлнр  омΦмнΦнлнп
Fire  рлмΣтрпΣомм  омΣмрфΣлнф  ронΣфмоΣопл  псфΣптнΣтпм 
Marine Cargo  орлΣрууΣнус  олΣтптΣмлл  оумΣоорΣоус  рмуΣнптΣусп 
Marine Hull  мΣфппΣррт  мΣлфмΣнрс  оΣлорΣумо  пΣтлрΣнфн 
Motor  слΣунрΣулф  мΣупфΣфрл  снΣстрΣтрф  унΣтнфΣннр 
Miscellaneous  моΣффнΣпрн  поΣтстΣонр  ртΣтрфΣттт  спΣфрнΣфуф 
¢ƻǘŀƭ  фнфΣмлрΣпмр  млуΣсмпΣссл  мΣлотΣтнлΣлтр  мΣмплΣмлуΣммм 



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

ммр

 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

нфΦлл b9¢ tw9aL¦a Lb/ha9  ттсΣоннΣмфм  усоΣппмΣнлм 
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ 

b!a9 hC .¦{Lb9{{ 5Lw9/¢ Dh±¢Φ
 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ

 омΦмнΦнлнр  омΦмнΦнлнп
Fire  пррΣпосΣорр  мΣнмлΣоум  прсΣспсΣтос  оуоΣсфуΣмом 

Marine Cargo  нофΣротΣутп  пΣорфΣнур  нпоΣуфтΣмрф  оумΣоулΣссм 

Marine Hull  мΣлнсΣтрт  рмΣусн  мΣлтуΣсмф  прфΣрут 

Motor  ртΣнлрΣтот  мΣтпуΣфмн  руΣфрпΣспф  улΣуоуΣтнп 

Miscellaneous  моΣрфсΣлтп  нΣмпуΣфрп  мрΣтпрΣлну  мтΣлспΣлфу 

¢ƻǘŀƭ  тссΣулнΣтфт  фΣрмфΣофп  ттсΣоннΣмфм  усоΣппмΣнлм 

олΦлл /![/¦[!¢Lhb hC Lb/ha9 ¢!·  нлΣмонΣулм  нмΣоупΣнно 
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ

tǊƻŬǘ ōŜŦƻǊŜ ¢ŀȄ  флΣлрлΣпоо  мллΣтрсΣтст 

[ŜǎǎΥ wŜǎŜǊǾŜ ŦƻǊ 9ȄŎŜǇǝƻƴŀƭ [ƻǎǎŜǎ  омΣлрнΣууу  осΣсфсΣнрм 

 руΣффтΣрпс  спΣлслΣрмс 
[ŜǎǎΥ 5ƛǾƛŘŜƴŘ LƴŎƻƳŜ  фуΣунн  мΣмлтΣмун 

[ŜǎǎΥ /ŀǇƛǘŀƭ Ǝŀƛƴ  -  тпуΣнмс 

[ŜǎǎΥ .D¢. LƴǘŜǊŜǎǘ  тΣлнлΣсрл  тΣлнлΣсрл 

 рмΣутуΣлтп  ррΣмупΣпсф 
!ŘŘΥ 5ŜǇǊŜŎƛŀǝƻƴ ƻƴ !ŎŎƻǳƴǘǎ .ŀǎŜ  ноΣуфлΣтпс  ннΣннлΣунр 

[ŜǎǎΥ 5ŜǇǊŜŎƛŀǝƻƴ ƻƴ ¢ŀȄ .ŀǎŜ  όноΣуттΣрмтύ  όннΣнлсΣртмύ

 рмΣуфмΣолн  ррΣмфуΣтно 
¢ŀȄ ƻƴ bƻǊƳŀƭ .ǳǎƛƴŜǎǎ LƴŎƻƳŜ Ϫ отΦрл҈  мфΣпрфΣноу  нлΣсффΣрнм 

¢ŀȄ ƻƴ 5ƛǾƛŘŜƴŘ LƴŎƻƳŜ Ϫ нл ҈  мфΣтсп  ннмΣпос 

¢ŀȄ ƻƴ /ŀǇƛǘŀƭ Ǝŀƛƴ Ϫ мр ҈  -  ммнΣнон 

¢ŀȄ ƻƴ .D¢. LƴǘŜǊŜǎǘ сроΣтфу  ормΣлоо 

 нлΣмонΣулм  нмΣоупΣнно 

омΦлл Lb¢wLb{L/ ±![¦9 hw b9¢ !{{9¢{ ±![¦9 t9w {I!w9  ннΦпр  нмΦтм 

¢ƘŜ ōǊŜŀƪ ǳǇ ƻŦ LƴǘǊƛƴǎƛŎ ±ŀƭǳŜ ƻǊ bŜǘ !ǎǎŜǘ ±ŀƭǳŜ ǇŜǊ {ƘŀǊŜ ƻŦ tǊŀǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ ƛǎ ƎƛǾŜƴ ōŜƭƻǿΥ

tŀǊǝŎǳƭŀǊǎ
 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ

 омΦмнΦнлнр  омΦмнΦнлнп
!Φ !ǎǎŜǘǎΥ
Investment at Cost  мсрΣсфмΣуун  мссΣфлсΣфнс 

Interest Accrued but not Due  мсΣмууΣуун  мсΣфнмΣпму 

!Ƴƻǳƴǘ 5ǳŜ ŦǊƻƳ hǘƘŜǊ ǇŜǊǎƻƴ ƻǊ .ƻŘƛŜǎ /ŀǊǊȅƛƴƎ ƻƴ ƛƴǎǳǊŀƴŎŜ .ǳǎƛƴŜǎǎ  рлтΣннлΣфом  пнсΣмупΣмнф 

Sundry Debtors  мтлΣпсоΣппр  мпуΣлупΣмнр 

Cash and Bank Balances  нммΣмрмΣссм  мппΣлсрΣслл 

Fixed Deposit Receipts  птсΣфутΣфпн  ррсΣорпΣмпт 

hǘƘŜǊ !ŎŎƻǳƴǘǎ  омпΣлнфΣфср  оорΣтомΣмфф 

¢ƻǘŀƭ !ǎǎŜǘǎ  мΣусмΣтопΣтлу  мΣтфпΣнптΣрпо 



ммс

 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

.Φ [ƛŀōƛƭƛǝŜǎΥ

Balance of Fund and Accounts  оммΣмтсΣлпу  опрΣсрнΣноо 

9ǎǝƳŀǘŜŘ [ƛŀōƛƭƛǝŜǎ ƛƴ ǊŜǎǇŜŎǘ ƻŦ hǳǘǎǘŀƴŘƛƴƎ /ƭŀƛƳǎ ǿƘŜǘƘŜǊ 5ǳŜ ƻǊ LƴǝƳŀǘŜŘ  плнΣфлнΣуул  онлΣррсΣомт 

!Ƴƻǳƴǘ 5ǳŜ ǘƻ hǘƘŜǊ tŜǊǎƻƴǎ ƻǊ .ƻŘƛŜǎ /ŀǊǊȅƛƴƎ ƻƴ LƴǎǳǊŀƴŎŜ .ǳǎƛƴŜǎǎ  тΣттнΣооу  рΣслнΣтпм 

5ŜŦŜǊǊŜŘ ¢ŀȄ [ƛŀōƛƭƛǘȅ  рлΣтор  ррΣсфс 

Sundry Creditors  мрмΣснфΣолр  ммфΣфтнΣурр 

.ŀƴƪ hǾŜǊ 5ǊŀƊ  ооΣммоΣфрр  трΣомпΣммс 

¦ƴŎƭŀƛƳŜŘ ƻǊ ¦ƴŘƛǎǘǊƛōǳǘŜŘ 5ƛǾƛŘŜƴŘ !ŎŎƻǳƴǘ  оΣтлмΣулл  оΣоплΣнус 

hǘƘŜǊǎ {ǳƳǎ hǿƛƴƎ όtǊŜƳƛǳƳ 5ŜǇƻǎƛǘ !ŎŎƻǳƴǘύ  псΣрнпΣннл  пуΣрллΣнну 

¢ƻǘŀƭ /ǳǊǊŜƴǘ [ƛŀōƛƭƛǝŜǎ  фрсΣутмΣнул  фмуΣффпΣптм 

bŜǘ !ǎǎŜǘǎ ό!π.ύ  флпΣусоΣпну  утрΣнроΣлто 

No. of Shares  плΣомнΣнот  плΣомнΣнот 

LƴǘǊƛƴǎƛŎ ±ŀƭǳŜ κ bŜǘ !ǎǎŜǘǎ ±ŀƭǳŜ tŜǊ {ƘŀǊŜ  ннΦпр  нмΦтм 

Increase in NAV per Share has been arised due to increase in the Amount due from other person or bodies carrying on 
insurance Business sundry Debtors and cash & Bank Balances

онΦлл .!{L/ 9!wbLbD t9w {I!w9{ ό9t{ύ  мΦто  мΦфт 

¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ 

tǊƻŬǘ ōŜŦƻǊŜ ¢ŀȄ  флΣлрлΣпоо  мллΣтрсΣтст 

[ŜǎǎΥ tǊƻǾƛǎƛƻƴ ŦƻǊ LƴŎƻƳŜ ¢ŀȄ όƛƴŎƭǳŘƛƴƎ 5ŜŦŜǊǊŜŘ ¢ŀȄύ  нлΣмнтΣупл  нмΣотуΣуту 

 сфΣфннΣрфо  тфΣоттΣуфл 

Number of Shares  плΣомнΣнот  плΣомнΣнот 

.ŀǎƛŎ 9ŀǊƴƛƴƎ tŜǊ {ƘŀǊŜǎ ό9t{ύ  мΦто  мΦфт 

.ŀǎƛŎ 9ŀǊƴƛƴƎ tŜǊ {ƘŀǊŜ ό9t{ύ Ƙŀǎ ōŜŜƴ ŘŜŎǊŜŀǎŜŘ ŘǳŜ ǘƻ ŘŜŎǊŜŀǎŜ ƛƴ ƴŜǘ ǇǊŜƳƛǳƳ ƛƴŎƻƳŜΦ

ооΦлл b9¢ ht9w!¢LbD /!{I C[h² t9w {I!w9 όbh/Ct{ύ  мΦуп  лΦмо 

¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ 

bŜǘ /ŀǎƘ ǇǊƻǾƛŘŜŘ ōȅ hǇŜǊŀǝƴƎ !ŎǝǾƛǝŜǎ  тпΣмоуΣтос  рΣнпмΣпну 

bǳƳōŜǊ ƻŦ hǊŘƛƴŀǊȅ {ƘŀǊŜǎ hǳǘǎǘŀƴŘƛƴƎ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊ  плΣомнΣнот  плΣомнΣнот 

 мΦуп  лΦмо 

bh/Ct{ Ƙŀǎ ōŜŜƴ ƛƴŎǊŜƴǎŜ ŘǳŜ ǘƻ ƛƴŎǊŜŀǎŜ ƛƴ bŜǘ /ŀǎƘ ǇǊƻǾƛŘŜŘ ōȅ hǇŜǊŀǝƴƎ !ŎǝǾƛǝŜǎΦ

опΦлл bh¢9{ hb /!{I C[h² Cwha ht9w!¢LbD !/¢L±L¢L9{  тпΣмоуΣтос  рΣнпмΣпну 
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ммт

 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

опΦлм /ŀǎƘ wŜŎŜƛǾŜŘ ŦǊƻƳ LƴǎǳǊŜǊǎ ŀƴŘ hǘƘŜǊǎ  мΣлсуΣфплΣспп  мΣлтсΣмфлΣнмп 
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ 

Gross Premium Income  мΣлотΣтнлΣлтр  мΣмплΣмлуΣммм 
Commission on reinsurance ceded  руΣнттΣпсо  птΣпстΣсон 
Miscellaneous Income  нΣфпуΣпфу  оΣттрΣмфл 
LƴǘŜǊŜǎǘ ƻƴ C5wΣ {¢5 ŀƴŘ .D¢.  роΣлмфΣупн  рлΣуонΣлтл 
tǊƻŬǘκό[ƻǎǎύ ƻƴ LƴǾŜǎǘƳŜƴǘ ƛƴ {ƘŀǊŜǎ  όтΣмлоΣрнмύ  όмнΣлунΣнорύ
Dividend Income  фуΣунн  мΣмлтΣмун 
LƴŎǊŜŀǎŜκό5ŜŎǊŜŀǎŜύ ƛƴ !ŎŎǊǳŜŘ LƴǘŜǊŜǎǘ ƻƴ C5w ϧ .D¢.  όтонΣросύ  плоΣлнт 
LƴŎǊŜŀǎŜκό5ŜŎǊŜŀǎŜύ ƛƴ !Ƴƻǳƴǘ ŘǳŜ ŦǊƻƳ ƻǘƘŜǊ ǇŜǊǎƻƴǎ ƻǊ ōƻŘƛŜǎ ŎŀǊǊȅƛƴƎ ƻƴ LƴǎǳǊŀƴŎŜ .ǳǎƛƴŜǎǎ όроΣпмлΣслрύ  όмофΣпффΣрусύ
LƴŎǊŜŀǎŜκό5ŜŎǊŜŀǎŜύ ƛƴ {ǳƴŘǊȅ 5ŜōǘƻǊǎ  όннΣотфΣонлύ  όмрΣлтрΣомпύ
LƴŎǊŜŀǎŜκό5ŜŎǊŜŀǎŜύ ƛƴ {ǘŀƳǇ ƛƴ IŀƴŘ  птоΣрмл  όплоΣфллύ
LƴŎǊŜŀǎŜκό5ŜŎǊŜŀǎŜύ ƛƴ 5ŜŎǊŜŀǎŜ ƻŦ LƴǾŜƴǘƻǊƛŜǎ  нуΣпмр  όппмΣфсоύ
¢ƻǘŀƭ /ŀǎƘ ƛƴƅƻǿ  мΣлсуΣфплΣспп  мΣлтсΣмфлΣнмп 

опΦлн /ŀǎƘ tŀƛŘ ŦƻǊ wŜƛƴǎǳǊŀƴŎŜΣ /ƭŀƛƳǎΣ aŀƴŀƎŜƳŜƴǘ 9ȄǇΦ ŀƴŘ hǘƘŜǊǎ  όрмрΣустΣспуύ  όрнрΣфпсΣутрύ
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ 

Reinsurance Premium  όнсмΣофтΣуупύ  όнтсΣсссΣфммύ
Claim paid during the year  όоотΣмтнΣуулύ  όоопΣлооΣммтύ
LƴŎǊŜŀǎŜκό5ŜŎǊŜŀǎŜύ ƛƴ hǳǘǎǘŀƴŘƛƴƎ /ƭŀƛƳ  унΣопсΣрсо  упΣнмпΣтнр 
LƴŎǊŜŀǎŜκό5ŜŎǊŜŀǎŜύ ƛƴ ¦ƴŎƭŀƛƳŜŘ ƻǊ ¦ƴŘƛǎǘǊƛōǳǘŜŘ 5ƛǾƛŘŜƴŘ !ŎŎƻǳƴǘ  осмΣрмп  рпоΣттп 
LƴŎǊŜŀǎŜκό5ŜŎǊŜŀǎŜύ ƛƴ 5ŜŦŜǊǊŜŘ ¢ŀȄ [ƛŀōƛƭƛǘȅ  όпΣфсмύ  όрΣопрύ
¢ƻǘŀƭ /ŀǎƘ hǳǜƭƻǿ  όрмрΣустΣспуύ  όрнрΣфпсΣутрύ

опΦло tŀȅƳŜƴǘ ŦƻǊ ¦ƴπŀƭƭƻŎŀōƭŜ 9ȄǇŜƴǎŜǎ ŀƴŘ hǘƘŜǊǎ  όпртΣотнΣумуύ  όрлфΣмонΣстмύ
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ 

Agency Commission  όмррΣсруΣлммύ  όмтмΣлмсΣнмтύ
Allocable Management Expenses  όолпΣропΣоллύ  όоомΣоффΣсноύ
¦ƴπ!ƭƭƻŎŀōƭŜ aŀƴŀƎŜƳŜƴǘ 9ȄǇŜƴǎŜǎ  όолΣсноΣурсύ  όнуΣппсΣффуύ
[ŜǎǎΥ 5ŜǇǊŜŎƛŀǝƻƴ  ноΣуфлΣтпс  ннΣннлΣунр 
LƴŎǊŜŀǎŜκό5ŜŎǊŜŀǎŜύ ƛƴ LƴŎǊŜŀǎŜ ƛƴ {ǳƴŘǊȅ /ǊŜŘƛǘƻǊǎ ϧ 9ȄǇŜƴǎŜǎ  ммΣрнуΣсмм  мнΣтууΣммл 
LƴŎǊŜŀǎŜκό5ŜŎǊŜŀǎŜύ ƛƴ tǊŜƳƛǳƳ 5ŜǇƻǎƛǘǎ !ŎŎƻǳƴǘǎ  όмΣфтсΣллуύ  όмоΣнтуΣттлύ
¢ƻǘŀƭ /ŀǎƘ hǳǜƭƻǿ  όпртΣотнΣумуύ  όрлфΣмонΣстмύ

опΦлп LƴŎƻƳŜ ¢ŀȄ tŀƛŘ ϧ 5ŜŘǳŎǘŜŘ ŀǘ {ƻǳǊŎŜǎ  όнмΣрсмΣппмύ  όорΣусфΣнплύ

орΦлл wŜŎƻƴŎƛƭƛŀǝƻƴ ƻŦ /ŀǎƘ Cƭƻǿǎ ŦǊƻƳ hǇŜǊŀǝƴƎ !ŎǝǾƛǝŜǎ тпΣмоуΣтос рΣнпмΣпну 
¢Ƙƛǎ ƛǎ ƳŀŘŜ ǳǇ ŀǎ ŦƻƭƭƻǿǎΥ 

¦ƴŘŜǊ LƴŘƛǊŜŎǘ aŜǘƘƻŘ
bŜǘ tǊƻŬǘ κ ό[ƻǎǎύ ōŜŦƻǊŜ LƴǘŜǊŜǎǘ ŀƴŘ LƴŎƻƳŜ ¢ŀȄ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊ όt.¢ύ  флΣлрлΣпоо  мллΣтрсΣтст 
!ŘƧǳǎǘƳŜƴǘǎ ǘƻ ǊŜŎƻƴŎƛƭŜ bŜǘ LƴŎƻƳŜ ǘƻ bŜǘ /ŀǎƘ ǇǊƻǾƛŘŜŘ ōȅ hǇŜǊŀǝƴƎ !ŎǝǾƛǝŜǎΥ
5ŜǇǊŜŎƛŀǝƻƴ  ноΣуфлΣтпс  ннΣннлΣунр 
¢ŀȄ tŀƛŘ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊ  όнмΣрсмΣппмύ  όорΣусфΣнплύ



мму

 !Ƴƻǳƴǘ ƛƴ ¢ŀƪŀ
 омΦмнΦнлнр  омΦмнΦнлнп

/ƘŀƴƎŜǎ ƛƴ ²ƻǊƪƛƴƎ /ŀǇƛǘŀƭΥ  
LƴŎǊŜŀǎŜκό5ŜŎǊŜŀǎŜύ ƛƴ ǘƘŜ .ŀƭŀƴŎŜ ƻŦ CǳƴŘ  όопΣптсΣмурύ  όммΣмммΣсунύ
LƴŎǊŜŀǎŜκό5ŜŎǊŜŀǎŜύ ƛƴ ǘƘŜ tǊŜƳƛǳƳ 5ŜǇƻǎƛǘ  όмΣфтсΣллуύ  όмоΣнтуΣттлύ
LƴŎǊŜŀǎŜκό5ŜŎǊŜŀǎŜύ ƻŦ hǳǘǎǘŀƴŘƛƴƎ /ƭŀƛƳǎ  унΣопсΣрсо  упΣнмпΣтнр 
LƴŎǊŜŀǎŜκό5ŜŎǊŜŀǎŜύ ƛƴ {ǳƴŘǊȅ /ǊŜŘƛǘƻǊǎ 
ŜȄŎŜǇǘ ǇŀȅŀōƭŜ ŦƻǊ ¢ŀȄ ŀƴŘ ±!¢

 ммΣрнуΣсмм  мнΣтууΣммл 

LƴŎǊŜŀǎŜκό5ŜŎǊŜŀǎŜύ ƛƴ ¦ƴŎƭŀƛƳŜŘ ƻǊ ¦ƴŘƛǎǘǊƛōǳǘŜŘ 5ƛǾƛŘŜƴŘ !ŎŎƻǳƴǘ  осмΣрмп  рпоΣттп 
LƴŎǊŜŀǎŜκό5ŜŎǊŜŀǎŜύ 5ŜŦŜǊǊŜŘ ¢ŀȄ [ƛŀōƛƭƛǘȅ  όпΣфсмύ  όрΣопрύ
LƴŎǊŜŀǎŜκό5ŜŎǊŜŀǎŜύ ƛƴ !ŎŎǊǳŜŘ LƴǘŜǊŜǎǘ  όтонΣросύ  плоΣлнт 
όLƴŎǊŜŀǎŜύκ5ŜŎǊŜŀǎŜ ŀƳƻǳƴǘ ŘǳŜ ŦǊƻƳ ƻǘƘŜǊ ǇŜǊǎƻƴ ƻǊ ōƻŘƛŜǎ ŎŀǊǊȅƛƴƎ ƻƴ ƛƴǎǳǊŀƴŎŜ ōǳǎƛƴŜǎǎ  όроΣпмлΣслрύ  όмофΣпффΣрусύ
LƴŎǊŜŀǎŜκό5ŜŎǊŜŀǎŜύ ƛƴ {ǳƴŘǊȅ 5ŜōǘƻǊǎ LƴŎƭǳŘƛƴƎ !ŘǾŀƴŎŜΣ 5ŜǇƻǎƛǘǎ ϧ tǊŜπǇŀȅƳŜƴǘǎ  όннΣотфΣонлύ  όмрΣлтрΣомпύ
όLƴŎǊŜŀǎŜύκ5ŜŎǊŜŀǎŜ ƛƴ {ǘŀƳǇ ƛƴ IŀƴŘ  птоΣрмл  όплоΣфллύ
όLƴŎǊŜŀǎŜύκ5ŜŎǊŜŀǎŜ ƛƴ {ǘƻŎƪ ƻŦ {ǘŀǝƻƴŜǊȅ  нуΣпмр  όппмΣфсоύ
bŜǘ /ŀǎƘ DŜƴŜǊŀǘŜŘ ŦǊƻƳ hǇŜǊŀǝƴƎ !ŎǝǾƛǝŜǎ  тпΣмоуΣтос  рΣнпмΣпну 

осΦлл CLb!b/L![ Lb{¢w¦a9b¢{ !b5 w9[!¢95 5L{/[h{¦w9 ¦b59w L!{ он ϦCLb!b/L![ Lb{¢w¦a9b¢{έΥ
5L{/[h{¦w9 ό!ύ twLa!w¸ όhb .![!b/9 {I99¢ύ CLb!b/L![ Lb{¢w¦a9b¢{Φ

{Ŝǘ ƻǳǘ ōŜƭƻǿ ƛǎ ŀ ȅŜŀǊ ŜƴŘŜŘ ōŀƭŀƴŎŜ ƻŦ ŎŀǊǊȅƛƴƎ ŀƳƻǳƴǘǎ όōƻƻƪ ǾŀƭǳŜύ ƻŦ ŀƭƭ ŬƴŀƴŎƛŀƭ ŀǎǎŜǘǎ ŀƴŘ ƭƛŀōƛƭƛǝŜǎ όCƛƴŀƴŎƛŀƭ LƴǎǘǊǳƳŜƴǘǎύ

tŀǊǝŎǳƭŀǊǎ
LƴǘŜǊŜǎǘ .ŜŀǊƛƴƎ

 bƻƴ LƴǘŜǊŜǎǘ 
.ŜŀǊƛƴƎ  ¢ƻǘŀƭ aŀǘǳǊƛǘȅ ǿƛǘƘ ƛƴ 

ƻƴŜ ȅŜŀǊ
aŀǘǳǊƛǘȅ ŀƊŜǊ 

ƻƴŜ ȅŜŀǊ
CƛƴŀƴŎƛŀƭ !ǎǎŜǘǎΥ
.ŀƴƎƭŀŘŜǎƘ DƻǾǘΦ ¢ǊŜŀǎǳǊȅ .ƻƴŘ ό.D¢.ύ  -  млрΣлллΣллл  -  млрΣлллΣллл 
Investment in FDR  -  птсΣфутΣфпн  -  птсΣфутΣфпн 
Investment in Share  слΣсфмΣуун  -  -  слΣсфмΣуун 
Accounts Receivable  -  мтлΣпсоΣппр  мтлΣпсоΣппр 
Cash and Cash Equivalent  мфнΣропΣрмс  -  муΣсптΣлпр  нммΣмумΣрсл 
¢ƻǘŀƭ  нроΣннсΣофу  румΣфутΣфпн  муфΣммлΣпуф мΣлнпΣонпΣунф 
CƛƴŀƴŎƛŀƭ [ƛŀōƛƭƛǝŜǎΥ
.ŀƴƪ hǾŜǊŘǊŀƊ  ооΣммоΣфрр  -  -  ооΣммоΣфрр 
hǳǘǎǘŀƴŘƛƴƎ /ƭŀƛƳǎ  -  -  плнΣфлнΣуул  плнΣфлнΣуул 
Creditors  -  -  мрмΣснфΣолр  мрмΣснфΣолр 
¢ƻǘŀƭ  ооΣммоΣфрр  π  ррпΣронΣмур  рутΣспсΣмпл 
bŜǘ CƛƴŀƴŎƛŀƭ !ǎǎŜǘǎκ[ƛŀōƛƭƛǝŜǎ  ннлΣммнΣппо  румΣфутΣфпн  όосрΣпнмΣсфсύ  посΣстуΣсуф 

отΦлл w9[!¢95 t!w¢¸ ¢w!b{!/¢Lhb{π5L{/[h{¦w9 ¦b59w L!{ нп Ϧw9[!¢95 t!w¢¸ 5L{/[h{¦w9Ϧ
Lƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǇŀǊŀƎǊŀǇƘ мф ƻŦ L!{ нп wŜƭŀǘŜŘ tŀǊǘȅ 5ƛǎŎƭƻǎǳǊŜǎΣ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ƳŀǧŜǊǎ Ƙŀǎ ōŜŜƴ ŘƛǎŎƭƻǎŜŘ ƛƴ ǘƘŜ 
ŦƻƭƭƻǿƛƴƎ ǎŜǉǳŜƴǝŀƭ ƻǊŘŜǊΥ

όƛύ tŀǊŜƴǘ ŀƴŘ ¦ƭǝƳŀǘŜ /ƻƴǘǊƻƭƭƛƴƎ tŀǊǘȅ
¢ƘŜǊŜ ƛǎ ƴƻ ǎǳŎƘ ǇŀǊŜƴǘ ŎƻƳǇŀƴȅ ŀǎ ǿŜƭƭ ŀǎ ǳƭǝƳŀǘŜ ƘƻƭŘƛƴƎ ŎƻƳǇŀƴȅκŎƻƴǘǊƻƭƭƛƴƎ ǇŀǊǘȅ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΦ

όƛƛύ 9ƴǝǝŜǎ ǿƛǘƘ Ƨƻƛƴǘ ŎƻƴǘǊƻƭ ƻŦΣ ƻǊ ǎƛƎƴƛŬŎŀƴǘ ƛƴƅǳŜƴŎŜ ƻǾŜǊ
¢ƘŜǊŜ ƛǎ ƴƻ Ƨƻƛƴǘ ŎƻƴǘǊƻƭ ƻŦΣ ƻǊ ǎƛƎƴƛŬŎŀƴǘ ƛƴƅǳŜƴŎŜ ƻǾŜǊ ǘƘŜ /ƻƳǇŀƴȅΦ

όƛƛƛύ {ǳōǎƛŘƛŀǊŜƛǎ
Subsidiareis company are not operated in our Audit period.

όƛǾύ !ǎǎƻŎƛŀǘŜǎ
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ммф

¢ƘŜǊŜ ƛǎ ƴƻ !ǎǎƻŎƛŀǘŜ /ƻƳǇŀƴȅ ƻŦ ǘƘŜ Ŝƴǝǘȅ όŎƻƳǇŀƴȅύΦ
όǾύ Wƻƛƴǘ ±ŜƴǘǳǊŜ ƛƴ ǿƘƛŎƘ ǘƘŜ 9ƴǝǘȅ ƛǎ ŀ Wƻƛƴǘ ±ŜƴǘǳǊŜǊ

¢ƘŜǊŜ ƛǎ ƴƻ Wƻƛƴǘ ±ŜƴǘǳǊŜ /ƻƳǇŀƴȅΦ

όǾƛύ ¢ǊŀƴǎŀŎǝƻƴ ǿƛǘƘ YŜȅ aŀƴŀƎŜƳŜƴǘ tŜǊǎƻƴƴŜƭ
ŀύ [ƻŀƴ ǘƻ 5ƛǊŜŎǘƻǊǎ
 During the year, no loan was given to the Directors of the Company

i. YŜȅ aŀƴŀƎŜƳŜƴǘ /ƻƳǇŀƴǎŀǝƻƴΥ
 ¢ƘŜ ōǊŜŀƪ ƻŦ ǘƘŜ YŜȅ aŀƴŀƎŜƳŜƴǘ /ƻƳǇŜƴǎŀǝƻƴ ƛǎ ƎƛǾŜƴ ōŜƭƻǿΥ

bŀƳŜ 5ŜǎƛƎƴŀǝƻƴ tŀǊǝŎǳƭŀǊǎ !Ƴƻǳƴǘ ό¢ƪΦύ
Md. Zahedul Islam aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ϧ /9h {ŀƭŀǊȅ ŀƴŘ !ƭƭƻǿŀƴŎŜ ϧ ƻǘƘŜǊ ŎƻƳǇŜƴǎŀǝƻƴ ǇŀƛŘ 

during the year
сΣптлΣплл 

Shakawat Hossain Mamun Addl. Managing Director {ŀƭŀǊȅ ŀƴŘ !ƭƭƻǿŀƴŎŜ ϧ ƻǘƘŜǊ ŎƻƳǇŜƴǎŀǝƻƴ ǇŀƛŘ 
during the year

оΣпноΣмру 

Md.Kabir Hossain Addl. Managing Director {ŀƭŀǊȅ ŀƴŘ !ƭƭƻǿŀƴŎŜ ϧ ƻǘƘŜǊ ŎƻƳǇŜƴǎŀǝƻƴ ǇŀƛŘ 
during the year

мΣфтсΣлнл 

Md. Saiful Islam Addl. Managing Director {ŀƭŀǊȅ ŀƴŘ !ƭƭƻǿŀƴŎŜ ϧ ƻǘƘŜǊ ŎƻƳǇŜƴǎŀǝƻƴ ǇŀƛŘ 
during the year

нΣулпΣнун 

Mohammed Serajul Islam Asst.Managing Director {ŀƭŀǊȅ ŀƴŘ !ƭƭƻǿŀƴŎŜ ϧ ƻǘƘŜǊ ŎƻƳǇŜƴǎŀǝƻƴ ǇŀƛŘ 
during the year

мΣсолΣплл 

Md.Karimullah Asst.Managing Director {ŀƭŀǊȅ ŀƴŘ !ƭƭƻǿŀƴŎŜ ϧ ƻǘƘŜǊ ŎƻƳǇŜƴǎŀǝƻƴ ǇŀƛŘ 
during the year

мΣснмΣнлл 

Md. Mothaher Hossain {ǊΣ9ȄŜŎǳǝǾŜ ±ƛŎŜ tǊŜǎƛŘŜƴǘ 
& Co Secretary

{ŀƭŀǊȅ ŀƴŘ !ƭƭƻǿŀƴŎŜ ϧ ƻǘƘŜǊ ŎƻƳǇŜƴǎŀǝƻƴ ǇŀƛŘ 
during the year

мΣоснΣплл 

Md. Mahbub-ul-Alam 9ȄŜŎǳǝǾŜ ±ƛŎŜ tǊŜǎƛŘŜƴǘ {ŀƭŀǊȅ ŀƴŘ !ƭƭƻǿŀƴŎŜ ϧ ƻǘƘŜǊ ŎƻƳǇŜƴǎŀǝƻƴ ǇŀƛŘ 
during the year

мΣспоΣнрн 

¢ƻǘŀƭ нлΣфомΣммн 

όƛύ	 bƻ ŎƻƳǇŜƴǎŀǝƻƴ ǿŀǎ ŀƭƭƻǿŜŘ ōȅ ǘƘŜ ŎƻƳǇŀƴȅ ǘƻ ǘƘŜ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ϧ /9h ƻǘƘŜǊ ǘƘŀƴ ǎǘŀǘŜŘ ŀōƻǾŜΤ
όƛƛύ ¢ƘŜ .ƻŀǊŘ aŜŜǝƴƎ ŀǧŜƴŘŀƴŎŜ ŦŜŜǎ Ϫ ¢ƪΦ уΣллл ǇŜǊ 5ƛǊŜŎǘƻǊ ŦƻǊ ǇŜǊ ƳŜŜǝƴƎΤ ŀƴŘ ǘƘŜ ǘƻǘŀƭ .ƻŀǊŘ aŜŜǝƴƎ ŀǧŜƴŘŀƴŎŜ 

ŦŜŜ ƛƴŎǳǊǊŜŘ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊ ǳƴŘŜǊ ǊŜǾƛŜǿ ǿŀǎ ¢ƪΦ слуΣллл ŜȄŎƭǳŘƛƴƎ ƻŦ ±!¢Φ
όƛƛƛύ	 bƻ ŀƳƻǳƴǘ ƻŦ ƳƻƴŜȅ ǿŀǎ ǎǇŜƴǘ ōȅ ǘƘŜ ŎƻƳǇŀƴȅ ŦƻǊ ŎƻƳǇŜƴǎŀǝƴƎ ŀƴȅ ƳŜƳōŜǊ ƻŦ ǘƘŜ ōƻŀǊŘ ŦƻǊ ǎǇŜŎƛŀƭ ǎŜǊǾƛŎŜǎ 

rendered.
 ōύ hǘƘŜǊ wŜƭŜŀǘŜŘ tŀǊǘȅ ¢ǊŀƴǎŀŎǝƻƴǎ

5ǳǊƛƴƎ ǘƘŜ ȅŜŀǊΣ ǘƘŜ /ƻƳǇŀƴȅ ŎŀǊǊƛŜŘ ƻǳǘ ǘƘŜ ǘǊŀƴǎŀŎǝƻƴǎ ǿƛǘƘ ǊŜƭŀǘŜŘ ǇŀǊǝŜǎ ƛƴ ǘƘŜ ƴƻǊƳŀƭ ŎƻǳǊǎŜ ƻŦ ōǳǎƛƴŜǎǎ ŀƴŘ ƻƴ ŀƴ 
ŀǊƳϥǎ ƭŜƴƎǘƘ ōŀǎƛǎΦ ¢ƘŜ ƴŀƳŜ ƻŦ ǊŜƭŀǘŜŘ ǇŀǊǝŜǎΣ ǊŜƭŀǝƻƴǎƘƛǇΣ ǘȅǇŜǎ ƻŦ ǘǊŀƴǎŀŎǝƻƴ ŀƴŘ ǘƘŜƛǊ ǘƻǘŀƭ ǾŀƭǳŜ ƘŀǾŜ ōŜŜƴ ǎŜǘ ƻǳǘ ƛƴ 
ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ǇǊƻǾƛǎƛƻƴǎ ƻŦ L!{ нп ϦwŜƭŀǘŜŘ tŀǊǘȅ 5ƛǎŎƭƻǎǳǊŜǎϦΣ ¢ǊŀƴǎŀŎǝƻƴ ǿƛǘƘ ǊŜƭŀǘŜŘ ǇŀǊǝŜǎ ŀǊŜ ŜȄŜŎǳǘŜŘ ƻƴ ǘƘŜ 
ǎƻƳŜ ǘŜǊƳǎ ŀǎ ǘƘƻǎŜ ƻŦ ƻǘƘŜǊ ŎǳǎǘƻƳŜǊǎ ƻŦ ǎƛƳƛƭŀǊ ŎǊŜŘŜƴǝŀƭǎ ŀƴŘ Řƻ ƴƻ ƛƴǾƻƭǾŜ ƳƻǊŜ ǘƘŀƴ ŀ ƴƻǊƳŀƭ ǊƛǎƪΦ

{ƭΦ 
bƻΦ bŀƳŜ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ wŜƭŀǝƻƴǎƘƛǇ bŀǘǳǊŜ ƻŦ 

¢ǊŀƴǎŀŎǝƻƴ
!Ƴƻǳƴǘ ƛƴ 

¢ŀƪŀ
1 bŜȄǘ CƻƻŘ ϧ .ŜǾŀǊŀƎŜ [ǘŘΦ Common Director Insurance Premium 966 
н Nabisco Biscuit & Bread Factory. Common Director Insurance Premium фнуΣтрл 
о .Ƙŀƛȅŀ hƛƭ aƛƭƭǎ [ǘŘΦ Common Director Insurance Premium отΣрмм 
4 Ali Store Common Director Insurance Premium смΣрру 
р Momin Store Common Director Insurance Premium ммпΣуну 
6 tŀŎƛŬŎ /ƻƴǎǳƳŀǊ DƻƻŘǎ [ǘŘ Common Director Insurance Premium мноΣффл 
т bŀǘǳǊŀƭ wƛŎŜ .Ǌŀƴ hƛƭ /ƻƳǇŀƴȅ [ǘŘ Common Director Insurance Premium пмнΣррл 
у aŀǎǳƳ ¢ŜƭŜŎƻƳ Common Director Insurance Premium рпΣооу 
9 Sarwan Enterprise Common Director Insurance Premium оуΣпср 

мл 9ƭŀ ǊƛŎŜ ϧ !ƎǊƻ tǊƻŘǳŎǘǎ [ǘŘ Common Director Insurance Premium нпсΣстр 



мнл

¢ƻǘŀƭ нΣлмфΣсом 
оуΦлл 5L{/[h{¦w9{ !{ t9w w9v¦Lw9a9b¢ hC {/I95¦[9 ·LΣ t!w¢ LL hC ¢I9 /hat!bL9{ !/¢Σ мффп 

ό9at[h¸99 th{L¢Lhb !{ hb омST 59/9a.9wΣ нлнрύ

 ŀύ 5ƛǎŎƭƻǎǳǊŜ ŀǎ ǇŜǊ ǊŜǉǳƛǊŜƳŜƴǘ ƻŦ {ŎƘŜŘǳƭŜ ·LΣ tŀǊǘ LLΣ bƻǘŜǎ р ƻŦ tŀǊŀ о

aƻƴǘƘƭȅ {ŀƭŀǊȅ wŀƴƎŜ IŜŀŘ hŶŎŜ .ǊŀƴŎƘ bƻΦ ƻŦ 9ƳǇƭƻȅŜŜ
!ōƻǾŜ оллл мрп уун млос
.Ŝƭƻǿ оллл

 ōύ  5ƛǎŎƭƻǎǳǊŜ ŀǎ ǇŜǊ ǊŜǉǳƛǊŜƳŜƴǘ ƻŦ {ŎƘŜŘǳƭŜ ·LΣ tŀǊǘ LLΣ tŀǊŀ п tŀȅƳŜƴǘκǇŜǊǉǳƛǎƛǘŜǎ ǘƻ 5ƛǊŜŎǘƻǊǎ ŀƴŘ hŶŎŜǊǎΣ ό.ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎύ

{ƭΦ 
bƻΦ bŀƳŜ tƻǎƛǝƻƴ

bǳƳōŜǊ 
ƻŦ 

aŜŜǝƴƎ

aŜŜǝƴƎ 
!ǧŜƴŘŀƴŎŜ 

CŜŜ
!ƭƭƻǿŀƴŎŜ !Ƴƻǳƴǘ ό¢ƪΦύ

1 !ƭπIŀƧ aƻƘŀƳƳŀŘ aƻŬȊǳǊ wŀƘƳŀƴ Chairman 4 онΣллл  - онΣллл 
н aŀǊƻƻŦ {ŀǧŀǊ !ƭƛ Vice Chairman о нпΣллл  - нпΣллл 
о Md. Momin Ali Director 4 онΣллл  - онΣллл 
4 Abdur Rahman Ansary Director 4 онΣллл  - онΣллл 
р Sabrina Yeasmin Director 4 онΣллл  - онΣллл 
6 Mohammed Saiduzzaman Director н мсΣллл мсΣллл 
т Mr. Shahjahan Kabir Director о нпΣллл  - нпΣллл 
у Md. Habibur Rahman Director 4 онΣллл  - онΣллл 
9 Mr. Pradip Kumar Das Director 4 онΣллл  - онΣллл 

мл Mr. Habib-E-Alam Chowdhury Ind. Director 4 онΣллл  - онΣллл 
11 Md. Mahbubur Rahman FCA Ind. Director 4 онΣллл  - онΣллл 
мн M. Harunur Rashid PHD Ind, Director 1 уΣллл  - уΣллл 
мо Kisower Amin FCA Ind, Director о нпΣллл  - нпΣллл 
14 Md. Zahedul Islam Managing 

Director
4  -  -  - 

{ǳō ¢ƻǘŀƭ орнΣллл лΦлл  орнΣллл 
 Disclosure as per requirement of Schedule XI, Part II, Para 4
 tŀȅƳŜƴǘκǇŜǊǉǳƛǎƛǘŜǎ ǘƻ 5ƛǊŜŎǘƻǊǎ ŀƴŘ hŶŎŜǊǎΣ όbƻƳƛƴŀǝƻƴ ŀƴŘ wŜƳǳƴŜǊŀǝƻƴ /ƻƳƳƛǧŜŜύ

{ƭΦ 
bƻΦ bŀƳŜ tƻǎƛǝƻƴ

bǳƳōŜǊ 
ƻŦ 

aŜŜǝƴƎ

aŜŜǝƴƎ 
!ǧŜƴŘŀƴŎŜ 

CŜŜ
!ƭƭƻǿŀƴŎŜ !Ƴƻǳƴǘ ό¢ƪΦύ

1 M. Harunur Rashid PHD Ind. Director 1 уΣллл  - уΣллл 
н Md. Habibur Rahman Director 1 уΣллл  - уΣллл 
о Kisower Amin FCA Ind. Director 1 уΣллл  - уΣллл 
4 Md. Zahedul Islam Managing Director 1  -  -  - 

{ǳō ¢ƻǘŀƭ нпΣллл  -  нпΣллл 

 5ƛǎŎƭƻǎǳǊŜ ŀǎ ǇŜǊ ǊŜǉǳƛǊŜƳŜƴǘ ƻŦ {ŎƘŜŘǳƭŜ ·LΣ tŀǊǘ LLΣ tŀǊŀ п
 tŀȅƳŜƴǘκǇŜǊǉǳƛǎƛǘŜǎ ǘƻ 5ƛǊŜŎǘƻǊǎ ŀƴŘ hŶŎŜǊǎΣ ό.ƻŀǊŘ LƴǾŜǎǘƳŜƴǘ /ƻƳƳƛǧŜŜύ

{ƭΦ 
bƻΦ bŀƳŜ tƻǎƛǝƻƴ

bǳƳōŜǊ 
ƻŦ 

aŜŜǝƴƎ

aŜŜǝƴƎ 
!ǧŜƴŘŀƴŎŜ 

CŜŜ
!ƭƭƻǿŀƴŎŜ !Ƴƻǳƴǘ ό¢ƪΦύ

1 aŀǊƻƻŦ {ŀǧŀǊ !ƭƛ Vice Chairman 1 уΣллл  - уΣллл 
н Md. Momin Ali Director 1 уΣллл  - уΣллл 
о Mr. Shahjahan Kabir Director л л  - л
4 Mr. Pradip Kumar Das Director 1 уΣллл  - уΣллл 



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

мнм

р Md. Zahedul Islam Managing 
Director

1 л  - л

{ǳō ¢ƻǘŀƭ нпΣллл  - нпΣллл 
5ƛǎŎƭƻǎǳǊŜ ŀǎ ǇŜǊ ǊŜǉǳƛǊŜƳŜƴǘ ƻŦ {ŎƘŜŘǳƭŜ ·LΣ tŀǊǘ LLΣ tŀǊŀ п
tŀȅƳŜƴǘκǇŜǊǉǳƛǎƛǘŜǎ ǘƻ 5ƛǊŜŎǘƻǊǎ ŀƴŘ hŶŎŜǊǎΣ ό.ƻŀǊŘ 9ȄŜŎǳǝǾŜ /ƻƳƳƛǧŜŜ ŀƴŘ tƻƭƛŎȅ ƘƻƭŘŜǊ ǇǊƻǘŜŎǝƻƴ ŎƻƳƳƛǧŜŜΥ

{ƭΦ 
bƻΦ bŀƳŜ tƻǎƛǝƻƴ

bǳƳōŜǊ 
ƻŦ 

aŜŜǝƴƎ

aŜŜǝƴƎ 
!ǧŜƴŘŀƴŎŜ 

CŜŜ
!ƭƭƻǿŀƴŎŜ !Ƴƻǳƴǘ ό¢ƪΦύ

1 aŀǊƻƻŦ {ŀǧŀǊ !ƭƛ Vice Chairman о нпΣллл  - нпΣллл 
н Md.Momin Ali Director о нпΣллл  - нпΣллл 
о Abdur Rahman Ansary Director о нпΣллл  - нпΣллл 
4 Sabrina Yeasmin Director о нпΣллл  - нпΣллл 
р Md. Zahedul Islam Managing Director о  -  -  - 

{ǳō ¢ƻǘŀƭ фсΣллл л фсΣллл 
bƻǘŜΥ 5ǳǊƛƴƎ ǘƘŜ ȅŜŀǊ ƳŜŜǝƴƎ ƘŜƭŘ ǘǿƻ ōǳǘ ǇŀƛŘ ǘƘǊŜŜ ƳŜŜǝƴƎ ŦŜŜǎ ŀƴŘ ƳŜŜǝƴƎ ǿƘƛŎƘ ǿŀǎ ƘŜƭŘ ƻƴ ƭŀǎǘ ŬƴŀƴŎƛŀƭ ȅŜŀǊ ƻƴ 
нрǘƘ CŜōǊǳŀǊȅ нлнпΦ
 5ƛǎŎƭƻǎǳǊŜ ŀǎ ǇŜǊ ǊŜǉǳƛǊŜƳŜƴǘ ƻŦ {ŎƘŜŘǳƭŜ ·LΣ tŀǊǘ LLΣ tŀǊŀ п
 tŀȅƳŜƴǘκǇŜǊǉǳƛǎƛǘŜǎ ǘƻ 5ƛǊŜŎǘƻǊǎ ŀƴŘ hŶŎŜǊǎΣ ό.ƻŀǊŘ !ǳŘƛǘ /ƻƳƳƛǧŜŜύ

{ƭΦ 
bƻΦ bŀƳŜ tƻǎƛǝƻƴ

bǳƳōŜǊ 
ƻŦ 

aŜŜǝƴƎ

aŜŜǝƴƎ 
!ǧŜƴŘŀƴŎŜ 

CŜŜ
!ƭƭƻǿŀƴŎŜ !Ƴƻǳƴǘ ό¢ƪΦύ

1 Md. Mahbubur Rahman FCA Ind. Director о нпΣллл  - нпΣллл 
н Mr. Habib-E-Alam 

Chowdhury
Ind. Director о нпΣллл  - нпΣллл 

о Md. Momin Ali Director о нпΣллл 
4 Mr. Shahjahan Kabir Director н мсΣллл  - мсΣллл 
р Mr. Pradip Kumar Das Director о нпΣллл  - нпΣллл 
6 Md. Zahedul Islam Managing Director о  -  -  - 

{ǳō ¢ƻǘŀƭ ммнΣллл л ммнΣллл 
DǊŀƴŘ ¢ƻǘŀƭ слуΣллл л слуΣллл 

!ƭƭ ǘƘŜ ŀōƻǾŜ ƳŜŜǝƴƎ ŦŜŜǎ ƘŀǾŜ ōŜŜƴ ǎƘƻǿƴ ŜȄŎƭǳŘƛƴƎ ±!¢Φ

офΦлл t!¸a9b¢ κ t9wv¦L{L¢9{ ¢h 5Lw9/¢hw{
bƻ ŀƳƻǳƴǘ ƻŦ ƳƻƴŜȅ ǿŀǎ ǎǇŜƴǘ ōȅ ǘƘŜ /ƻƳǇŀƴȅ ŦƻǊ ŎƻƳǇŜƴǎŀǝƴƎ ŀƴȅ ƳŜƳōŜǊ ƻŦ ǘƘŜ .ƻŀǊŘ ŦƻǊ ǎŜǊǾƛŎŜǎ ǊŜƴŘŜǊŜŘ ƻǘƘŜǊ 
ǘƘŀƴ .ƻŀǊŘ aŜŜǝƴƎ CŜŜΦ

плΦлл /!tL¢![ 9·t9b5L¢¦w9 /haaL¢a9b¢
¢ƘŜǊŜ ǿŀǎ ƴƻ ŎƻƳƳƛǘƳŜƴǘ ŦƻǊ ŎŀǇƛǘŀƭ ŜȄǇŜƴŘƛǘǳǊŜ ŀƴŘ ŀƭǎƻ ƴƻǘ ƛƴŎǳǊǊŜŘ ƻǊ ǇǊƻǾƛŘŜŘ ŦƻǊ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ омǎǘ 5ŜŎŜƳōŜǊ нлнрΦ

пмΦлл /hb¢LbD9b¢ !{{9¢{
¢ƘŜǊŜ ǿŀǎ ƴƻ ŎƻƴǝƴƎŜƴǘ ŀǎǎŜǘǎ ŀǎ ƻƴ омǎǘ 5ŜŎŜƳōŜǊΣ нлнрΦ

пнΦлл /hb¢LbD9b¢ [L!.L[L¢L9{
¢ƘŜ ŎƻƳǇŀƴȅ ƛǎ ƴƻǘ ŀƴȅ ŎƻƴǝƴƎŜƴǘƭȅ ƭƛŀōƭŜ ŀǎ ƻƴ омǎǘ 5ŜŎŜƳōŜǊΣ нлнрΦ

поΦлл w9aL¢¢!b/9 hC 5L±L59b5
!ǎ ǘƘŜǊŜ ǿŜǊŜ ƴƻ ƴƻƴπǊŜǎƛŘŜƴǘ ǎƘŀǊŜƘƻƭŘŜǊǎΣ ƴƻ ŘƛǾƛŘŜƴŘ ǿŀǎ ǊŜƳƛǧŜŘ ǘƻ ƻǊ ǊŜŎŜƛǾŜŘ ŦǊƻƳ ŀōǊƻŀŘΦ

ппΦлл /w95L¢ C!/L[L¢¸ bh¢ !±!L[95



мнн

¢ƘŜǊŜ ǿŀǎ ƴƻ ŎǊŜŘƛǘ ŦŀŎƛƭƛǘȅ ŀǾŀƛƭŀōƭŜ ǘƻ ǘƘŜ /ƻƳǇŀƴȅ ǳƴŘŜǊ ŀƴȅ ŎƻƴǘǊŀŎǘ ŀƴŘ ŀƭǎƻ ƴƻǘ ŀǾŀƛƭŜŘ ŀǎ ƻƴ омǎǘ 5ŜŎŜƳōŜǊΣ нлнр 
ƻǘƘŜǊ ǘƘŀƴ ǘǊŀŘŜ ŎǊŜŘƛǘ ŀƴŘ ōŀƴƪ ǎŜŎǳǊŜŘ ƻǾŜǊŘǊŀƊ ŀǾŀƛƭŀōƭŜ ƛƴ ǘƘŜ ƻǊŘƛƴŀǊȅ ŎƻǳǊǎŜ ƻŦ ōǳǎƛƴŜǎǎΦ

прΦлл {¦.{9v¦9b¢ 9±9b¢{π5L{/[h{¦w9{ ¦b59w L!{ мл Ϧ9±9b¢{ !C¢9w w9thw¢LbD t9wLh5Ϧ
²Ŝ ŘǊŀǿ ŀǧŜƴǝƻƴ ǘƻ ǘƘŜ ǳƴŎƭŀƛƳŜŘ ŘƛǾƛŘŜƴŘ ƻŦ ¢ƪΦ отΣлмΣулл ƳŜƴǝƻƴŜŘ ƛƴ bƻǘŜ bƻΦ мрΦллΦ ¢Ƙƛǎ ƛƴŎƭǳŘŜǎ ǘƘŜ ǳƴŎƭŀƛƳŜŘ 
ŘƛǾƛŘŜƴŘ ƻŦ ¢ƪΦ рΣрпΣрлс ŘŜŎƭŀǊŜŘ ŦƻǊ ǘƘŜ ȅŜŀǊ нлнмΣ ǿƘƛŎƘ ǿŀǎ ǘǊŀƴǎŦŜǊǊŜŘ ǘƻ ǘƘŜ /ŀǇƛǘŀƭ aŀǊƪŜǘ {ǘŀōƛƭƛȊŀǝƻƴ CǳƴŘ ŀƊŜǊ 
ǘƘŜ ȅŜŀǊ ŜƴŘ ǘƘǊƻǳƎƘ .ŀƴƪ !ǎƛŀ t[/Φ ǾƛŘŜ /ƘŜǉǳŜ bƻΦ орпротп ŘŀǘŜŘ ноΦлпΦнлнс ǿƘƛŎƘ ǿŀǎ ŘŜǇƻǎƛǘŜŘ ƻƴ нсΦлпΦнлнс ƛƴ 
/ƻƳƳǳƴƛǘȅ .ŀƴƪ t[/Φ

¢ƘŜ ŘƛǊŜŎǘƻǊǎ ƛƴ ǘƘŜ ōƻŀǊŘ ƳŜŜǝƴƎ ƘŜƭŘ ƻƴ нуǘƘ !ǇǊƛƭΣ нлнс ǊŜŎƻƳƳŜƴŘŜŘ tǊƻǇƻǎŜŘ мн҈ /ŀǎƘ 5ƛǾƛŘŜƴŘ ŦƻǊ ǘƘŜ 
Shareholders excluding sponsor Shareholders whose name will be apperead in the Shareholders registers at the date of 
.ƻƻƪ ŎƭƻǎǳǊŜ ǿƘƛŎƘ ƛǎ ǎǳōƧŜŎǘ ǘƻ {ƘŀǊŜƘƻƭŘŜǊǎ ŀǇǇǊƻǾŀƭ ŀǘ ǘƘŜ ŦƻǊǘƘŎƻƳƛƴƎ олǘƘ ŀƴƴǳŀƭ ƎŜƴŜǊŀƭ ƳŜŜǝƴƎ ǘƻ ōŜ ƘŜƭŘ ƻƴ млǘƘ 
!ǳƎǳǎǘΣ нлнсΦ 

ά9ȄŎŜǇǘ ǘƘŜ ŦŀŎǘ ǎǘŀǘŜŘ ŀōƻǾŜΣ ƴƻ ŎƛǊŎǳƳǎǘŀƴŎŜǎ ƘŀǾŜ ŀǊƛǎŜƴ ǎƛƴŎŜ ǘƘŜ ōŀƭŀƴŎŜ ǎƘŜŜǘ ŘŀǘŜ ǿƘƛŎƘ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŀŘƧǳǎǘƳŜƴǘǎ 
ƻǊ ŘƛǎŎƭƻǎǳǊŜ ƛƴ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƻǊ ƴƻǘŜǎ ǘƘŜǊŜǘƻέΦ

псΦлл !¢¢9b5!b/9 {¢!¢¦{ hC .h!w5 a99¢LbD hC 5Lw9/¢hw{
5ǳǊƛƴƎ ǘƘŜ ȅŜŀǊ ǘƘŜǊŜ ǿŀǎ п όCƻǳǊύ .ƻŀǊŘ aŜŜǝƴƎǎ ǿŜǊŜ ƘŜƭŘΦ ¢ƘŜ ŀǧŜƴŘŀƴŎŜ ǎǘŀǘǳǎ ƻŦ ŀƭƭ ǘƘŜ ƳŜŜǝƴƎǎ ŀǊŜ ŀǎ ŦƻƭƭƻǿǎΥ

 {ƭΦ 
No bŀƳŜ ƻŦ ǘƘŜ 5ƛǊŜŎǘƻǊǎ tƻǎƛǝƻƴ 5ǳǊŀǝƻƴ tŜǊƛƻŘ aŜŜǝƴƎ 

IŜƭŘ !ǧŜƴŘŜŘ

1 !ƭπIŀƧ aƻƘŀƳƳŀŘ aƻŬȊǳǊ wŀƘƳŀƴ Chairman лмΦлмΦнлнр ǘƻ омΦмнΦнлнр 4 4
н aŀǊƻƻŦ {ŀǧŀǊ !ƭƛ Vice Chairman лмΦлмΦнлнр ǘƻ омΦмнΦнлнр 4 о
о Md. Momin Ali Director лмΦлмΦнлнр ǘƻ омΦмнΦнлнр 4 4
4 Abdur Rahman Ansary Director лмΦлмΦнлнр ǘƻ омΦмнΦнлнр 4 4
р Sabrina Yeasmin Director лмΦлмΦнлнр ǘƻ омΦмнΦнлнр 4 4
6 Mohammed Saiduzzaman Director лмΦлмΦнлнр ǘƻ омΦмнΦнлнр н н
т Mr. Shahjahan Kabir Director лмΦлмΦнлнр ǘƻ омΦмнΦнлнр 4 о
у Md. Habibur Rahman Director лмΦлмΦнлнр ǘƻ омΦмнΦнлнр 4 4
9 Mr. Pradip Kumar Das Director лмΦлмΦнлнр ǘƻ омΦмнΦнлнр 4 4

мл Mr. Habib-E-Alam Chowdhury Ind. Director лмΦлмΦнлнр ǘƻ омΦмнΦнлнр 4 4
11 Md. Mahbubur Rahman FCA Ind. Director лмΦлмΦнлнр ǘƻ омΦмнΦнлнр 4 4
мн M. Harunur Rashid PHD. Ind. Director лмΦлмΦнлнр ǘƻ омΦмнΦнлнр о 1
мо Kishower Amin FCA Ind. Director лмΦлмΦнлнр ǘƻ омΦмнΦнлнр 4 о
14 Md. Zahedul Islam Managing Director лмΦлмΦнлнр ǘƻ омΦмнΦнлнр 4 4

птΦлл 5ƛǎŎƭƻǎǳǊŜǎ ŀǎ ǇŜǊ ǊŜǉǳƛǊŜƳŜƴǘ ƻŦ {ŎƘŜŘǳƭŜ ·LΣ tŀǊǘ LL ƻŦ ǘƘŜ /ƻƳǇŀƴƛŜǎ !ŎǘΣ мффп

ό!ύ 5ƛǎŎƭƻǎǳǊŜ ŀǎ ǇŜǊ ǊŜǉǳƛǊŜƳŜƴǘ ƻŦ {ŎƘŜŘǳƭŜ ·LΣ tŀǊǘ LLΣ tŀǊŀ о

wŜǉǳƛǊŜƳŜƴǘǎ ǳƴŘŜǊ /ƻƴŘƛǝƻƴ bƻΦ

 /ƻƳǇƭƛŀƴŎŜ ǎǘŀǘǳǎ 
ƻŦ 5ƛǎŎƭƻǎǳǊŜ ƻŦ 

{ŎƘŜŘǳƭŜ ·LΣ tŀǊǘ LLΣ 
tŀǊŀ о 

оόƛύόŀύ ¢ƘŜ ¢ǳǊƴƻǾŜǊκtǊŜƳƛǳƳ LƴŎƻƳŜ Complied
оόƛύόōύ /ƻƳƳƛǎǎƛƻƴ tŀƛŘ ǘƻ {ŜƭƭƛƴƎ !ƎŜƴǘǎ όLƴŎŜƴǝǾŜύκ!ƎŜƴŎȅ /ƻƳƳƛǎǎƛƻƴ Complied
оόƛύόŎύ .ǊƻƪŜǊŀƎŜ ŀƴŘ ŘƛǎŎƻǳƴǘ ƻŦ {ŀƭŜǎΣ hǘƘŜǊ ǘƘŀƴ ǘƘŜ ǳǎǳŀƭ ǘǊŀŘŜ ŘƛǎŎƻǳƴǘ Not Applicable
оόƛύόŘύόƛύ ¢ƘŜ ǾŀƭǳŜ ƻŦ ǘƘŜ Ǌŀǿ ƳŀǘŜǊƛŀƭǎ ŎƻƴǎǳƳŜŘΣ ƎƛǾƛƴƎ ƛǘŜƳπǿƛǎŜ ŀǎ ǇƻǎǎƛōƭŜ Not Applicable
оόƛύόŘύόƛƛύ ¢ƘŜ ƻǇŜƴƛƴƎ ŀƴŘ ŎƭƻǎƛƴƎ ǎǘƻŎƪǎ ƻŦ ƎƻƻŘǎ ǇǊƻŘǳŎŜŘ Not Applicable
оόƛύ όŜύ Lƴ ǘƘŜ ŎŀǎŜ ƻŦ ŎƻƳǇŀƴƛŜǎΣ ǘƘŜ ǇǳǊŎƘŀǎŜ ƳŀŘŜ ŀƴŘ ǘƘŜ ƻǇŜƴƛƴƎ ŀƴŘ ŎƭƻǎƛƴƎ ǎǘƻŎƪǎ Complied
оόƛύόŦύ Lƴ ǘƘŜ ŎŀǎŜ ƻŦ ŎƻƳǇŀƴƛŜǎ ǊŜƴŘŜǊƛƴƎ ƻǊ ǎǳǇǇƭȅƛƴƎ ǎŜǊǾƛŎŜǎΣ ǘƘŜ ƎǊƻǎǎ ƛƴŎƻƳŜ ŘŜǊƛǾŜŘ ŦǊƻƳ 
services rendered or supplied

Not Applicable

оόƛύόƎύ hǇŜƴƛƴƎ ŀƴŘ ŎƭƻǎƛƴƎ ǎǘƻŎƪǎΣ ǇǳǊŎƘŀǎŜǎΣ ǎŀƭŜǎ ŀƴŘ ŎƻƴǎǳƳǇǝƻƴ ƻŦ Ǌŀǿ ƳŀǘŜǊƛŀƭǎ ǿƛǘƘ ǾŀƭǳŜ 
ŀƴŘ ǉǳŀƴǝǘȅ ōǊŜŀƪ ǳǇ ŦƻǊ ǘƘŜ /ƻƳǇŀƴȅΣ ǿƘƛŎƘ Ŧŀƭƭǎ ǳƴŘŜǊ ƻƴŜ ƻǊ ƳƻǊŜ ŎŀǘŜƎƻǊƛŜǎ ƛΦŜΦ ƳŀƴǳŦŀŎǘǳǊƛƴƎ 
and/or trading

Not Applicable



tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

мно

оόƛύόƘύ Lƴ ǘƘŜ ŎŀǎŜ ƻŦ ƻǘƘŜǊ ŎƻƳǇŀƴƛŜǎΣ ǘƘŜ ƎǊƻǎǎ ƛƴŎƻƳŜ ŘŜǊƛǾŜŘ ǳƴŘŜǊ ŘƛũŜǊŜƴǘ ƘŜŀŘǎ Complied

wŜǉǳƛǊŜƳŜƴǘǎ ǳƴŘŜǊ /ƻƴŘƛǝƻƴ bƻΦ

 /ƻƳǇƭƛŀƴŎŜ ǎǘŀǘǳǎ 
ƻŦ 5ƛǎŎƭƻǎǳǊŜ ƻŦ 

{ŎƘŜŘǳƭŜ ·LΣ tŀǊǘ LLΣ 
tŀǊŀ о 

оόƛύόƛύ ²ƻǊƪπƛƴπǇǊƻƎǊŜǎǎΣ ǿƘƛŎƘ ƘŀǾŜ ōŜŜƴ ŎƻƳǇƭŜǘŜŘ ŀǘ ǘƘŜ ŎƻƳƳŜƴŎŜƳŜƴǘ ŀƴŘ ŀǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ 
ŀŎŎƻǳƴǝƴƎ ǇŜǊƛƻŘ

Not Applicable

оόƛύόƧύ tǊƻǾƛǎƛƻƴ ŦƻǊ ŘŜǇǊŜŎƛŀǝƻƴΣ ǊŜƴŜǿŀƭǎ ƻǊ ŘƛƳƛƴǳǝƻƴ ƛƴ ǾŀƭǳŜ ƻŦ ŬȄŜŘ ŀǎǎŜǘǎ Complied
оόƛύόƪύ LƴǘŜǊŜǎǘ ƻƴ ǘƘŜ ŘŜōŜƴǘǳǊŜ ǇŀƛŘ ƻǊ ǇŀȅŀōƭŜ ǘƻ ǘƘŜ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊΣ aŀƴŀƎƛƴƎ !ƎŜƴǘ ŀƴŘ 
the Manager

Not Applicable

оόƛύόLύ /ƘŀǊƎŜ ŦƻǊ ƛƴŎƻƳŜ ǘŀȄ ŀƴŘ ƻǘƘŜǊ ǘŀȄŀǝƻƴ ƻƴ ǇǊƻŬǘǎ Complied
оόƛύόƳύ wŜǎŜǊǾŜŘ ŦƻǊ ǊŜǇŀȅƳŜƴǘ ƻŦ ǎƘŀǊŜ ŎŀǇƛǘŀƭ ŀƴŘ ǊŜǇŀȅƳŜƴǘ ƻŦ ƭƻŀƴǎ Complied
оόƛύόƴύόƛύ !Ƴƻǳƴǘ ǎŜǘ ŀǎƛŘŜ ƻǊ ǇǊƻǇƻǎŜŘ ǘƻ ōŜ ǎŜǘ ŀǎƛŘŜΣ ǘƻ ǊŜǎŜǊǾŜǎΣ ōǳǘ ƴƻǘ ƛƴŎƭǳŘƛƴƎ ǇǊƻǾƛǎƛƻƴǎ 
ƳŀŘŜ ǘƻ ƳŜŜǘ ŀƴȅ ǎǇŜŎƛŬŎ ƭƛŀōƛƭƛǘȅΣ ŎƻƴǝƴƎŜƴŎȅ ƻǊ ŎƻƳƳƛǘƳŜƴǘΣ ƪƴƻǿƴ ǘƻ ŜȄƛǎǘ ŀǘ ǘƘŜ ŘŀǘŜ ŀǎ ŀǘ 
which the balance sheet is made up 

Not Applicable

оόƛύόƴύόƛƛύ !Ƴƻǳƴǘ ǿƛǘƘŘǊŀǿƴ ŦǊƻƳ ŀōƻǾŜ ƳŜƴǝƻƴŜŘ ǊŜǎŜǊǾŜ Not Applicable
оόƛύόƻύόƛύ !Ƴƻǳƴǘ ǎŜǘ ŀǎƛŘŜ ǘƻ ǇǊƻǾƛǎƛƻƴǎ ƳŀŘŜ ŦƻǊ ƳŜŜǝƴƎ ǎǇŜŎƛŬŎ ƭƛŀōƛƭƛǝŜǎΣ ŎƻƴǝƴƎŜƴŎƛŜǎ ƻŦ 
commitments.

Complied

оόƛύόƻύόƛƛύ !Ƴƻǳƴǘ ǿƛǘƘŘǊŀǿƴ ŦǊƻƳ ŀōƻǾŜ ƳŜƴǝƻƴŜŘ ǇǊƻǾƛǎƛƻƴǎΣ ŀǎ ƴƻ ƭƻƴƎŜǊ ǊŜǉǳƛǊŜŘΦ Not Applicable
оόƛύόǇύ 9ȄǇŜƴŘƛǘǳǊŜ ƛƴŎǳǊǊŜŘ ƻƴ ŜŀŎƘ ƻŦ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ƛǘŜƳǎΣ ǎŜǇŜǊŀǘŜƭȅ ŦƻǊ ŜŀŎƘ ƛǘŜƳΥ Complied
оόƛύόǇύόƛύ /ƻƴǎǳƳǇǝƻƴ ƻŦ ǎǘƻǊŜǎ ŀƴŘ ǎǇŀǊŜ ǇŀǊǘǎ Complied
оόƛύόǇύόƛƛύ CǳŜƭ ŀƴŘ [ǳōǊƛŎŀƴǘ Complied
оόƛύόǇύόƛƛƛύ hŶŎŜ wŜƴǘ Complied
оόƛύόǇύόƛǾύ wŜǇŀƛǊǎ ŀƴŘ aŀƛƴǘŜƴŀƴŎŜ Complied
оόƛύόǇύόǾύ /ŀǊ aŀƛƴǘŜƴŀƴŎŜ Complied
оόƛύόǇύόǾƛύ hǘƘŜǊ ƛƴŎƭǳŘŜΥ Complied
оόƛύόǇύόǾƛύόмύ {ŀƭŀǊƛŜǎ ŀƴŘ !ƭƭƻǿŀƴŎŜǎ Complied
оόƛύόǇύόǾƛύόнύ /ƻƴǘǊƛōǳǝƻƴ ǘƻ ǇǊƻǾƛŘŜƴǘ ŀƴŘ ƻǘƘŜǊ ŦǳƴŘǎ Complied
оόƛύόǇύόǾƛύόоύ ²ƻǊƪƳŜƴ ŀƴŘ ǎǘŀũ ǿŜƭŦŀǊŜ ŜȄǇŜƴǎŜǎ ǘƻ ǘƘŜ ŜȄǘŜƴǘ ƴƻǘ ŀŘƧǳǎǘŜŘ ŦǊƻƳ ŀƴȅ Complied
оόƛύόǇύόǾƛύόпύ !ƴȅ ǇǊŜǾƛƻǳǎ ǇǊƻǾƛǎƛƻƴ ƻǊ ǊŜǎŜǊǾŜΦ Complied
оόƛύόǇύόǾƛύόрύ ¢ŜƭŜǇƘƻƴŜ .ƛƭƭ Complied
оόƛύόǇύόǾƛύόсύ ¦ǝƭƛǝŜǎ ŀƴŘ {ŜǊǾƛŎŜǎ Complied
оόƛύόǇύόǾƛύόтύ /ƻƴǾŜȅŀƴŎŜ Complied
оόƛύόǇύόǾƛύόуύ tƻǎǘŀƎŜ ϧ ¢ŜƭŜƎǊŀƳ Complied

пуΦлл LbChwa!¢Lhb w9D!w5LbD !//h¦b¢{ w9/9L±!.[9{Σ !5±!b/9 Lb [Lb9 ²L¢I {/I95¦[9 ·L
ƛΦ 5ƛǎŎƭƻǎǳǊŜ ƛƴ ƭƛƴŜ ǿƛǘƘ пόŀύ ƻŦ ǇŀǊǘ L ƻŦ {ŎƘŜŘǳƭŜ ·L
¢ƘŜ 5Ŝǘŀƛƭǎ ƻŦ ǘǊŀŘŜ wŜŎŜƛǾŀōƭŜ ŀǊŜ ƎƛǾŜƴ ōŜƭƻǿΥ

{ƭΦ 
bƻΦ tŀǊǝŎǳƭŀǊǎ

!Ƴƻǳƴǘ Lƴ ό¢ƪΦύ 
омΦмнΦнлнр омΦмнΦнлнп

1 ²ƛǘƘƛƴ о aƻƴǘƘǎ  рлрΣорпΣурл пнпΣрфнΣрмо 
н Within 6 Months  -  - 
о ²ƛǘƘƛƴ мн aƻƴǘƘǎ  -  - 
4 aƻǊŜ ǘƘŀƴ мн aƻƴǘƘǎ мΣуссΣлум мΣрфмΣсмс 

ƛƛΦ 5ƛǎŎƭƻǎǳǊŜ ƛƴ ƭƛƴŜ ǿƛǘƘ пόōύ ƻŦ ǇŀǊǘ L ƻŦ {ŎƘŜŘǳƭŜ ·L



мнп

¢ƘŜǊŜ ŀǊŜ ƴƻ ŘŜōǘǎ ƻǳǘǎǘŀƴŘƛƴƎ ƛƴ ǘƘƛǎ ǊŜǎǇŜŎǘΦ

пфΦлл 5L{/[h{¦w9 Lb [Lb9 ²L¢I Lb{¢w¦/¢Lhb C hC t!w¢ L hC {/I95¦[9 ·L
Lƴ ǊŜƎŀǊŘ ǘƻ ǎǳƴŘǊȅ ŘŜōǘƻǊǎ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ǇŀǊǝŎǳƭŀǊǎ ǎƘŀƭƭ ōŜ ƎƛǾŜƴ ǎŜǇŀǊŀǘŜƭȅΥ

όLύ 5Ŝōǘ ŎƻƴǎƛŘŜǊŜŘ ƎƻƻŘ ƛƴ ǊŜǎǇŜŎǘ ƻŦ ǿƘƛŎƘ ǘƘŜ ŎƻƳǇŀƴȅ ƛǎ Ŧǳƭƭȅ ǎŜŎǳǊŜŘ
Within six months trade debtors occurred in the ordinary course of business are considered good but no security given 
by the debtors.

όLLύ 5Ŝōǘ ŎƻƴǎƛŘŜǊŜŘ ƎƻƻŘ ŦƻǊ ǿƘƛŎƘ ǘƘŜ ŎƻƳǇŀƴȅ ƘƻƭŘǎ ƴƻ ǎŜŎǳǊƛǘȅ ƻǘƘŜǊ ǘƘŀƴ ǘƘŜ ŘŜōǘƻǊǎϥ ǇŜǊǎƻƴŀƭ ǎŜŎǳǊƛǘȅ
²ƛǘƘƛƴ ǎƛȄ ƳƻƴǘƘǎ ǘǊŀŘŜ ŘŜōǘƻǊǎ ƘŀǾŜ ŀǊƛǎŜƴ ƛƴ ǘƘŜ ƻǊŘƛƴŀǊȅ ŎƻǳǊǎŜ ƻŦ ōǳǎƛƴŜǎǎ ƛƴ ƎƻƻŘ ŦŀƛǘƘ ŀǎ ǿŜƭƭ ŀǎ ƳŀǊƪŜǘ ǊŜǇǳǘŀǝƻƴ 
ƻŦ ǘƘŜ ŎƻƳǇŀƴȅ ŦƻǊ ǘƘŜ ŀōƻǾŜ ƳŜƴǝƻƴŜŘ ǊŜŀǎƻƴǎ ƴƻ ǇŜǊǎƻƴŀƭ ǎŜŎǳǊƛǘȅ ǘŀƪŜƴ ŦǊƻƳ ŘŜōǘƻǊǎΦ

όLLLύ 5Ŝōǘ ŎƻƴǎƛŘŜǊŜŘ Řƻǳōǜǳƭ ƻǊ ōŀŘ
¢ƘŜǊŜ ǿŜǊŜ ƴƻ ǎǳŎƘ ŘŜōǘǎ ǿƘƛŎƘ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ŘƻǳōǘǳƭΦ

όL±ύ 5Ŝōǘ ŘǳŜ ōȅ ŘƛǊŜŎǘƻǎ ƻǊ ƻǘƘŜǊ ƻŶŎŜǊǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ
¢ƘŜǊŜ ƛǎ ƴƻ ŘŜōǘ ŘǳŜ ōȅ ŘƛǊŜŎǘƻǊǎ ƻǊ ƻǘƘŜǊ ƻŶŎŜǊǎ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΦ

ό±ύ 5Ŝōǘ ŘǳŜ ōȅ ŎƻƳƳƻƴ ƳŀƴŀƎŜƳŜƴǘ
¢ƘŜǊŜ ƛǎ ƴƻ ŘŜōǘ ǳƴŘŜǊ ŎƻƳƳƻƴ ƳŀƴŀƎŜƳŜƴǘΦ

ό±Lύ ¢ƘŜ ƳŀȄƛƳǳƳ ŀƳƻǳƴǘ ŘǳŜ ōȅ ŘƛǊŜŎǘƻǊǎ ƻǊ ƻǘƘŜǊ ƻŶŎŜǊǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ
¢ƘŜǊŜ ƛǎ ƴƻ ǎǳŎƘ ŘŜōǘ ƛƴ ǘƘƛǎ ǊŜǎǇŜŎǘΦ

рлΦлл {ŎƘŜŘǳƭŜ ·LΣ tŀǊǘ LLΣ tŀǊŀ уόōύ ϧ tŀǊŀ уόŘύ CƻǊŜƛƎƴ /ǳǊǊŜƴŎƛŜǎ ǊŜƳƛǧŜŘ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊ
During the year under review the company did not remit any amount as dividend, technical know-how, royalty, professional 
Ŏƻƴǎǳƭǘŀǝƻƴ ŦŜŜǎΣ ƛƴǘŜǊŜǎǘ ŀƴŘ ƻǘƘŜǊ ƳŀǧŜǊǎ ŜƛǘƘŜǊ ƛǘǎ ǎƘŀǊŜƘƻƭŘŜǊ ƻǊ ƻǘƘŜǊǎΦ
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IŜŀŘ hŶŎŜ Υ Khan MansionΣ όммǘƘ CƭƻƻǊύΣ млтΣ aƻǝƧƘŜŜƭ Commercial !ǊŜŀΣ 5ƘŀƪŀπмлллΣ .ŀƴƎƭŀŘŜǎƘΦ t!.· Υ лнннооумпомΣ лнннооумппмΣ лнннооуфрсо
IƻǘƭƛƴŜ Υ лмррнπптмомм όнп IƻǳǊǎύΣ лфссстссфссΣ 9πƳŀƛƭ Υ ŎƻƴǘŀŎǘǎϪǇǊƻǾŀǝƛƴǎǳǊŀƴŎŜΦŎƻƳΣ ǇǊƻǾŀǝƛƴǎǳǊŀƴŎŜϪƎƳŀƛƭΦŎƻƳ

²Ŝō Υ ǿǿǿΦǇǊƻǾŀǝƛƴǎǳǊŀƴŎŜΦŎƻƳ

5Lw9/¢hw{Ω /9w¢LCL/!¢9

!ǎ ǇŜǊ ǊŜƎǳƭŀǝƻƴǎ ŎƻƴǘŀƛƴŜŘ ƛƴ ǘƘŜ CƛǊǎǘ {ŎƘŜŘǳƭŜ ƻŦ ǘƘŜ LƴǎǳǊŀƴŎŜ !ŎǘΣ мфоу ŀǎ ŀƳŜƴŘŜŘ LƴǎǳǊŀƴŎŜ !ŎǘΣ нлмл ŀƴŘ ŀǎ 
ǇŜǊ {ŜŎǝƻƴ со όнύ ƻŦ ǘƘŜ LƴǎǳǊŀƴŎŜ !ŎǘΣ нлмл ǿŜ ŎŜǊǝŦȅ ǘƘŀǘΥ

лмΦ 	 ¢ƘŜ ǾŀƭǳŜ ƻŦ ŀƭƭ ŀǎǎŜǘǎ ǎƘƻǿƴ ƛƴ ǘƘŜ CƛƴŀƴŎƛŀƭ tƻǎƛǝƻƴ ŀƴŘ ŎƭŀǎǎƛŬŜŘ ƻƴ CƻǊƳπά!!έ annexed have been 
ǊŜǾƛŜǿŜŘ ŀǎ ŀǘ омȣȤ 5ŜŎŜƳōŜǊΣ нлнр ŀƴŘ ƛƴ ƻǳǊ ōŜƭƛŜŦΣ ǘƘŜ ǎŀƛŘ ŀǎǎŜǘǎ ƘŀǾŜ ōŜŜƴ ǎŜǘ ŦƻǊǘƘ ƛƴ ǘƘŜ {ǘŀǘŜƳŜƴǘ 
ƻŦ CƛƴŀƴŎƛŀƭ tƻǎƛǝƻƴ ŀǘ ŀƳƻǳƴǘ ƴƻǘ ŜȄŎŜŜŘƛƴƎ ǘƘŜƛǊ ǊŜŀƭƛȊŀōƭŜ ƻǊ ƳŀǊƪŜǘ ǾŀƭǳŜ ǳƴŘŜǊ ǘƘŜ ǎŜǾŜǊŀƭ ƘŜŀŘƛƴƎǎ 
ŜƴǳƳŜǊŀǘŜŘ ƛƴ ǘƘŜ ŀƴƴŜȄŜŘ ŦƻǊƳΥ

лнΦ 	 !ƭƭ ŜȄǇŜƴǎŜǎ ƻŦ ƳŀƴŀƎŜƳŜƴǘ ǿƘŜǊŜǾŜǊ ƛƴŎǳǊǊŜŘΣ ǿƘŜǘƘŜǊ ŘƛǊŜŎǘƭȅ ƻǊ ƛƴŘƛǊŜŎǘƭȅ ƛƴ ǊŜǎǇŜŎǘ ƻŦ CƛǊŜΣ aŀǊƛƴŜ 
/ŀǊƎƻΣ aŀǊƛƴŜ IǳƭƭΣ aƻǘƻǊ ŀƴŘ aƛǎŎŜƭƭŀƴŜƻǳǎ LƴǎǳǊŀƴŎŜ ōǳǎƛƴŜǎǎ ƘŀǾŜ ōŜŜƴ Ŧǳƭƭȅ ŘŜōƛǘŜŘ ƛƴ ǘƘŜ ǊŜǎǇŜŎǝǾŜ 
Revenue Account as expenses.

5ŀǘŜŘΥ нуΦлпΦнлнс
tƭŀŎŜΥ 5ƘŀƪŀΣ .ŀƴƎƭŀŘŜǎƘ

Chairman Director /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ Company Secretary /ƘƛŜŦ CƛƴŀƴŎŜ hŶŎŜǊ
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tǊƻǾŀǝ LƴǎǳǊŀƴŎŜ t[/Φ

мнф

YƘŀƴ aŀƴǎƛƻƴ όммǘƘ CƭƻƻǊύ млтΣ aƻǝƧƘŜŜƭ /ƻƳƳŜǊŎƛŀƭ !ǊŜŀΣ 5Ƙŀƪŀπмллл
t!.·Υ лнннооумпомΣ лнннооумппмΣ лнннооуфрсоΣ IƻǘƭƛƴŜΥ лмррнπптмомм

twh·¸ Chwa

I / W e … … … … … … … … … … … … … … … … … … … … … … … … … … … … … … … … … … … … … … … … . . . … … … . . . … … . o f

ΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΦΦΦΦΦΦΦΦΦΧΧΧōŜƛƴƎ ŀ ƳŜƳōŜǊ ƻŦ tǊƻǾŀǝ 
LƴǎǳǊŀƴŎŜ t[/Φ ŀƴŘ ƘƻƭŘŜǊ ƻŦΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧ ǎƘŀǊŜǎ ƘŜǊŜōȅ ŀǇǇƻƛƴǘ aǊΦκaǎΦ ΧΧΧΧΧΧΧΧΧΧ
ΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΦ ŀǎ ƳȅκƻǳǊ ǇǊƻȄȅ ǘƻ ŀǧŜƴŘ ŀƴŘ ǾƻǘŜ ŦƻǊ ƳŜκǳǎ ƻƴ ōŜƘŀƭŦ ƻŦ ƳŜκ
ǳǎ ŀǘ ǘƘŜ олth !ƴƴǳŀƭ DŜƴŜǊŀƭ aŜŜǝƴƎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ǘƻ ōŜ ƘŜƭŘ ƻƴ aƻƴŘŀȅΣ мл !ǳƎǳǎǘΣ нлнс ŀǘ ммΦлл ŀƳΦ

Signature of Proxy……………………………………….. Signature of Shareholder…………………………….
wŜƎƛǎǘŜǊŜŘ Cƻƭƛƻκ .h L5ΧΧΧΧΧΧΧΧΧΧΧΧΧΦΦ wŜƎƛǎǘŜǊŜŘ Cƻƭƛƻκ .h L5 ΧΧΧΧΧΧΧΧΧΧΧΧ

bƻǘŜΥ ¢ƘŜ tǊƻȄȅ ŦƻǊƳΣ Řǳƭȅ ŎƻƳǇƭŜǘŜŘΣ Ƴǳǎǘ ōŜ ǎƛƎƴŜŘ ŀŎǊƻǎǎ wŜǾŜƴǳŜ {ǘŀƳǇ ƻŦ ¢ƪΦ мллΦлл ŀƴŘ ƛǘ ǎƘƻǳƭŘ 
ōŜ ŘŜǇƻǎƛǘŜŘ ǘƻ ǘƘŜ ǊŜƎƛǎǘŜǊŜŘ ƻŶŎŜ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ƴƻǘ ƭŀǘŜǊ ǘƘŀƴ пу ƘƻǳǊǎ ōŜŦƻǊŜ ǘƘŜ ǝƳŜ ƻŦ ƘƻƭŘƛƴƎ ƻŦ 
ǘƘŜ ƳŜŜǝƴƎ ŀƴŘ ǎƛƎƴŀǘǳǊŜ ƻŦ ǘƘŜ {ƘŀǊŜƘƻƭŘŜǊ ǎƘƻǳƭŘ ŀƎǊŜŜ ǿƛǘƘ ǘƘŜ {ǇŜŎƛƳŜƴ {ƛƎƴŀǘǳǊŜ ǊŜƎƛǎǘŜǊŜŘ ǿƛǘƘ 
the Company.

YƘŀƴ aŀƴǎƛƻƴ όммǘƘ CƭƻƻǊύ млтΣ aƻǝƧƘŜŜƭ /ƻƳƳŜǊŎƛŀƭ !ǊŜŀΣ 5Ƙŀƪŀπмллл
t!.·Υ лнннооумпомΣ лнннооумппмΣ лнннооуфрсоΣ IƻǘƭƛƴŜΥ лмррнπптмомм

!¢¢9b5!b/9 {[Lt

L ƘŜǊŜōȅ ǊŜŎƻǊŘ Ƴȅ ŀǧŜƴŘŀƴŎŜ ŀǘ ǘƘŜ олth !ƴƴǳŀƭ DŜƴŜǊŀƭ aŜŜǝƴƎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ǘƻ ōŜ ƘŜƭŘ ƻƴ aƻƴŘŀȅΣ мл 
!ǳƎǳǎǘΣ нлнсΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΦΦΦΦΦΦΧΧΧΧΧΧΧΧΦΦΦΦ bŀƳŜ ƻŦ ǘƘŜ aŜƳōŜǊκtǊƻ
xy………………………………………………………………………………………………................………….

wŜƎƛǎǘŜǊŜŘ Cƻƭƛƻκ .h L5

Number of Share-

Signature……………………………....….……….

Date………………………………………....……….

bƻǘŜΥ !Da [ƛƴƪ ǘƻ ŀǧŜƴŘ ǘƘŜ ƳŜŜǝƴƎ ǿƛƭƭ ōŜ ǇǊƻǾƛŘŜŘ ǘƻ tǊƻȄȅΩǎ 9Ƴŀƛƭ !ŘŘǊŜǎǎ ƻǊ {a{ ǘƻ /Ŝƭƭ bǳƳōŜǊΦ

Revenue
{ǘŀƳǇ ¢ƪΦ мллκπ



Division-wise Branches
1.
2.
3.
4.
5.
6.
7.
8.

Dhaka 28
/ƘŀǧƻƎǊŀƳ 11
Rajshahi 05
Khulna 04
wŀƴƎǇǳǊ 05
aȅƳŜƴǎƛƴƎƘ 05
Sylhet 02
Barishal 01
Total 61
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Head Office : Khan Mansion (11th Floor) 107, Motijheel Commercial Area, Dhaka-1000
PBAX : 02223381431, 02223381441, 02223389563, Hotline : 01552471311 (24 Hours), 09666766966

E-mail : contacts@provatiinsurance.com, provatiinsurance@gmail.com
Website : provatiinsurance.com


