
NORTHERN ISLAMI INSURANCE PLC.

UN-AUDITED BALANCE SHEET
AS AT SEPTEMBER 30, 2026

SF,PI E}18[R J()J

21t26

(],\PITAL A\I) LIABILITII]S
Shrrc CapLtal

100.000.000 ordi|ar} shares o1Tk.L0 e3!h

Issued. c'rbscribed & paid irp:

1.1.r.12.592 ordinx.) lharcs oI Ik l0 cach
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Re;er\. lirl E\ceptiondl losr.-.
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Deiirrcd Tax Liabilltie!

'Iolal

PITOPLRI\ .\\D ASS[TS

In\e(.i.'lI {ar.osl)
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Fi\ed Asscrs les! I)epr.ci.rlio]r
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Total

in TAKA

0 000.000

426.596, L t0
617 100 195 660.,lErJ 161

8,1.:110,120

70 04i.789

I]8.888,]i9
l|5,.l ll )16
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100.)10,288
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11.846,2i1
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-\4.1.{51.1198 ,\i 1.3:.1,668
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81i.9;7,718
:-19,1.16.:21

1,13,i,55 r

5l1.801,718
1.0-r0.806.i30

)0.59.1.919

1.581.918

2,5,18,081 75 ____1!2!91,l11

D[CINTtsEIt 3I,
2025

115,84 102

,1t1.E75.607

106.iE'1,436

121 0 6.19

,128.5r1.112

I t0 9 [,694

Chief I.inrncirl Olfi ccr
sdr-

Chier Erccutivc Officer
Sdi - Sdl Sdr-

Chrirmrn

_____.1_q!,09q,9!0

Company S€cretary



NORTHER\ ISLANII TNSURANCE PLC.
UN.AT]I)I1 I.]D CONSOLIDATID INSI]RA\CI ITEYT]NUI ACCOT,N't

lall TllF I HlRl) OL \R ll lt l:\DtD Sl P lllNlBIR ]0. 1026

JAN,I'O SEP

).026
JAN, I O S[P
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JUI-\ 'IO SEP JT]LY TO SIP
20252026
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ReleNc n)r unexpircd risks

Totrl(ll)
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L.c!!,iAddl: Defe ed Ia\ [\pences](lnconre)
Lcss Prr!ision for La\dliorr

Nct l'rofit after tax

Add Revaluaion sqlus Translercd lo Retained E.nings

Add: Profit brought 6om lasi year/Quater

88,.1sr,216 32,303,166

ll.15:.5.+3) (3 r5.015)
t8,628,621 11404,415

28,185.582
(,i16 79rJ)

9,,101.105
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sd1-
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sd/,

Director
sd/-

Dire.tor Chairman
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NORTHERN ISLAMI INSURANCE PLC.

L]N,ATIDITID STATIII\IE\I OI. CASH FLO\\
IrOI{ TlIE TlIlRIl QLIAR IIllt t:NDIU SEPTE\]lll R l(l 2016
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J0.2025
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sdi-
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Sdl
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Chairman

(226,895)



NORTHERN ISLAMI INSURANCE PLC.
STATEMENT OF CHANGtrS IN EQUTTY

FOR THE THIRD QUARTER ENDED SEPTEMBER 30,2026

Earningr
Total trquity

llalancc as oi ln Janua!.l0l6
,\ddLriri. dln,rS dre period

Revaluition Surplus II1]nsferred to

Share Capital

426,596, t 10

1.17.925.920

t21,402,649 428, 573 422 l1 12

6,i02,185

(4,528,2r0)

6

l8-<

R.raincd ]]aming

Di!idend tbr the vear 2025

Prolil alrcr la\ for the

21,i29,810 (42,659.61r)

126.596.1

454

4,644.318

07 I r,105 t2l

(21,329,8q1)

t2 91

(42,6s9,6rl)

5 9

September 30,2026 Total

Balanoe as on ist.lanuary, 1025

Itc\alra(ion SuDlus Tral!lir r cd 10

2421

holil aftc.lar lor the p.riod
1.015

12,091,337

(4,644,318)

'I otal

Sdi-
CompaDy Sccrctrry

Sdl
Chief [\ccuri!c Olliccr

Sdi- sd/-
Direclor

sd/-
Chairmrn

135,810,702 434,875,607 106,384,486 1,r25,026,715

I

(42,659,611)
,13,981.8,:0 48,983,830

11s.298.7,1S 422.006.344 112.460.803 1.076.362.002

Stl-
(lhieI l inanci{l Ollicer



NORTHERN ISLANIT INSTJRANCE PI,C.
co}{PIRAt t\'I sTAt ENl[]{T

Ii)RTIlli IHIRDQIIARTIR L\DtD SSt]pl'EMUtiR j0 :0:6

PARTICULAR 30.09.2026 30.09.2025
SL

NO

I Nel Assets Valuc

: Ner Assets Value Per Share

I Net Opcnting Cash Flo\r Per Share

a Eamifg l,er Sharc (EPS)

1 ,125 ,426,7 15

25.12

(3.09)

1.32

r,076,362.002

2,1.0i

018

1.36

Sd, Sdr, Sd,
Conrpsn! Sccrelary Chiet Firrnrint Officer Chier Errcu(ire OtTicer

Sd,- Sd-
Ch:tirmaDDirector

Sd,,



NORTHERN ISLAMI INSURANCE PLC.

Selected Explanatory Notes to the Un'audited Financial Statements: for the Third Quarter ended
September 30, 2026

01.Status of the Company:
Northern Genela nsurance Company Lmted (Northern lslam nsurance Limited' afler changng its
name)was ncorporated as pubLc company m ted by shares on Apr 08 1996 underthe companesAct,
1994 bearing certfcate of ncorporaton no C-30509(1725)/96 The Company was entitled lo commence
blrsiness vide certficate of cofirmencemeat issued on Apr 08 T996 by the Reg strar of Jont Slock
Compan es & Flrms under secton T50(2)ofthe sa clAct The Conro er of nsurance has ssued certfcale
of reg strat on on l\,4ay 25 T 996. The Securities & Exchange Comn] ssion has approved for ssue of shares
to pub ic on October 20. 2008 (date of otteryJ The company has been sted w th the stock exchange lboth
in Dhaka and n Ch ttaoonol on July 16 2008

Wih tlre approva of alconcern authorty Norlhern Genera lnsLrrance Company Lmited has been
renamed to Northern sam lnsuTance Limted (the Company') and certlicate no C-30509 ssue no
92741 dated November03 2019 has been issued bythe Registrar of Joint Stock Companesand Farms
(RJSC) nsurance Deve opment and Regulalory Authorlty (IDRA) had provided reg stration certiflcate on
NovemberT8 201 S by g ving approval to change the name from Northern Genera lnsurance Company

Furtherwththe approva ofa concern authorly Norlhern lsarn nsurance Lrnted has beea renamed to
Northern sami nsurance PLC lthe Cornpany'rand certficate no C30509 dated September 05 2024
has been issued by the Reg strar of Joint Stock Compafles and Farms (RJSCI lnslrrance Deve oprnent
and Regulatory Authoriy (IDRA) had provided reg slralion cedrfcate on November 11.2A24 by gvng
approva to change the name from Northern sarni lnsurance Limted to Northem sam nsurance PLC
Both Dhaka Stock Exchange Ltd (DSE) and Ch ttagong Stock Exchange Ltd (CSE) also gave approval n

th s regard wth effect from Nlarch 03 2025 and l\,4arch 02 2025 respect ve y

02. Operation of business based on lslami Shariah & Change of name ofthe Company:

To operate insurance bus ness on the bas s ol ls ami Shariah, the required changes nc ud ng prov s on for
forr.alion of Sharah Councl n lhe [/]emorandum of Association and Adcles of Association had been
approved n Extra Ordinary Genera l,4eeting held on 14lT0/2019 Thereafler lhe company obtaned tl]e
requ red peraa ss on for operating busness based on sam Shariah and the change of company name
from Noa(hern GeneTa nsuTance Co Ltd to Noa(hern sam nsurance Lmlled had been obta ned from
lnsurance Deve opment & Regu atory Authorty (IDRA) & Reg st.ar of Jo nt Stock Compan es & Firms
(RJSC) The company formed Shar ah Counc I and started ts nsurance b!siness based on lslam Shar arr

frora T December 2019

03. Basis of preparation:

Quartery Fnancla Statements have been prepared based on lnternatora Account ng Standard (ASl
34:'lnterim Financal Reportng and in accordance wth others lniernatonal Accounlng Standards (lAS)
The Companles Act 1994 The nsurance Act 2010 Securitles and Exchange Rules 1987 and other
app lcab e Laws and Regu ai ons

04. Accounting Polocies and li'lethod of Computation:
Accounting po cces and method of compulaton have been fo lowed n prepar ng these financia
statements aTe saTne as app ied n iinanc al statements of the conrpany of preceding financ al year.



05. Earnings Per Share [EPS]l
Earn ngs Per Share 1AS - 33) s ca cu aled by apply ng the formuta of net proft after tax d vided by nunrber
oi shares as folows:

Particulars Amount in taka
30.09.2026 30.09.2025

We ghled average number of ord nary shares
59 271 639
44 792 592

61,075167
44,792 592

Earnings Per Share [EPS]

06. Net assets value lNAV):
Nel Assets Vallre (NAVS) per share has been catcu ated by dvdng net asset value reported in the
statement offinanc al the wei number of ord n

25.',12 24.03

07. Net operating cash flow (NOCFpS):
Net Operat ng Cash F ow (NOCFS) per share has been ca cu atecl by d v ding nel cash used rn operating
actvtes reported in the cash fows slatement of fnancat poston by the weghtecl average number of

ncome Netclampatd l\,4anagement Expenses and tncomelax paid Thesgnfcantdevaton nNOCFPS
due to indlcalor of ncome was decreased in theperodthantheprevousperod

08. Reconciliation of net income or net profit with cash flow from operating actjvities:
As per clause 5(2)(e) of the BSEC notificalion (No BSEC/ C\,4RRCD/2006 tS8/208/Adnr n/81-dated 20
June 2018) the reconc I ai on o{ net income or nei prof t w th cash ftows from operat ng aclrv t es are given
bei ow

ord

Net Operatng Cash Flow per Share (NOCFPS) depend

Net cash eratin activities

09 0.'18
S on lncome from Nel rem um lnveslmeni

301

Amount in takaParticulars
30.09.2026 30.09.2025

Sharelrolders equily
We ghted average number ol ordinary shares

1 .125 026 115
44 792 592

1,416 362 AA2

44,792 592
Value (NAVS) per share

Amount in taka
30.09.2026 30.09.2025

Net cash generated from operatng acl vt es
We ghted average number of ordinary shares

(138 308.301)
44 792 592

1952.155
44 792.592

Net Operating Cash Flow (NOCFPS) per share

Amount in takaParticulars
30.09.2026 30.09.2025

89.232 229
11 481 tuA

t,42,414)

t,221754,374)
3 678,486

88,451246
12,927 681

(16 905)
(39 723,562)
(39 326.359)

Net Profit before Tax
Add Deprecjat on & Amortzalion
Add/(ess): Loss/(ga n) on fair va ue adlustment
Add/(ess) lncreased/ldecreased) in current I abi ities
Add/1 ess) Decreased/( ncreased) ln curreJrt assets
Cash generated from operation
Less ncome tax paid

{117 404.98S)
2A 943 312

22 312,1A1

14 359,946

Particulars



Amount in taka
Particulars

30.09.2026 30.09.2025
89.232 229

$2474)
(6,302 185)

88 451 246
(16 905)

(12 491 337)

82 881 574 76 343,004

Provision for current Tax on Taxable lncome 37.50%

Calculaiion of curreni tax is below

Add/(Less): Unrea ised Loss/lga n)

Less Reserve for Exceptiona Losses
Tota Taxab e lncome

10. Deferred Tax Expenses/(lncome)
Ca cu at on of deferred tax ex is

31 08 840 24,628,627

1 122 50 11,252,548\

11. Chief Executive Officer's salary & allowances:

The CEO has been appointed wth the approva irom lnsurance Development & Regu atory Authorly
(IDRA) ln addillon to remuneTaton the CEO s aso provided vr'ltlr teephone. celphone internet b ls at
aclual The Chlef Execul ve Off cer s sa aries and a iowances are Tk 5 500 000 n thlrd quarter ended
September 30 2026 whch s shown n Revenue Accounl as l,4anagernenl expenses n the Flnanca
Statements

12. Unclaimed Dividend :

Urclaimed Dvidend ason Septernber 30 2025 amount ofTaka 19484958. lts yearwise break-up are
given below:

2017
20r8
2419
2420
2421
2422
2423
2424

Total

Balance as on
30.09.2026

Balance as on
30 09 2025

352 343
1 571225
1 820 883
1 540 T99
I 333 358
1 299 519
T.913 559
6.596 466

352 343
1 571,226
T 824.399
1543.715
1336,874
T 303,035
1900.344
6.670 521

3 057 401

Amount in taka
Particulars

30.09.2026
339146,524
(69 264,719)

(1 694.370)

30.09.2025

117

354,818 551

(75.330 967)

268,187,435 277,369,621

Book va ue of deprec able fixed assets

Less Permanent difierence
Taxable temporary difference
Deferred tax iab lt es @ 37 50%

Less Open nq defeffed tax iab ] t es

100 570.288
10T 692 538

104.013,608

105 266 156

Deferred tax expenses/(income)

sd/, sd/-
Compni) Secrclir). Chief lf inrnriil Olfi c€r

sd/,
(lhiel Urecutiv. Offirer

sd/- sdr
Direcbr Dircctor

sd/-

09, Provision for current Tax:


