
{
q

v

MABS & | Partners
Chartered Accountants

Member firm of Nexia lnternational, UK

Independent Auditor's Report & Audited
Financial Statements

of
HFAML - Unit Fund

As at and for the year ended 31 December Z0ZS

ON,p",x.i"?,



Table of Contents

sl.
No.

Particulars Page No.

01 Independent Auditor's Report 01-03

02 Statement of Financial Position 04

03 Statement of Profit or Loss and Other Comprehensive Income 05

04 Statement of Changes in Equity 06

05 Statement of Cash Flows 07

06 Notes to the Financial Statements 0B-19

07 Portfolio Statement as at3L.L2.20ZS [Annexure - A) 20-22

0B Gain/ (Loss) on sale of Marketable Securities fAnnexure - BJ 23

09 Investment in Securities fAnnexure - C) Z4

10 Dividend Income & Receivable (Annexure - DJ Z5

1.1. Profit/ Interest Income fAnnexure - E) 26 -27
12 Calculation of Fees [Annexure - F) 28 -29



@N*ri"g
lr'Fr'{ qs ffi "flf{rd
MABS &J Partners

Chartered Accountants

Ghattogram Office :

Jahan Builfling 5 (Level 3)
74 Agrabad C/A, Chattogram-4100, Bangladesh
Phone : +88-01722-156260

E-maii : info@mabsj.com
l^i^h rrrrnr; mahci nnm unru navic nnm

INDEPENDENT AUDITOR'S REPORT
To the Unit Holders of HFAML - Unit Fund

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of HFAML - Unit Fund which comprise the statement of
financial position as at 31 December 2025, and the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Fund as at 31 December 2025, and of its financial performance and its
cash flows for the year then ended in accordance with International Financial Reporting
Standards IFRSsJ and other applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (lSAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Fund in
accordance with the International Ethics Standard Board for Accountants' Code of Ethics for
Professional Accountants (IESBA Code) and we have fulfilled our ethical responsibilities in
accordance with the IESBA code and the Institute of Chartered Accountants of Bangladesh (ICABJ

Bye Laws. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matters

We draw attention to note #05 of the financial statements, which describes the Fund's
investments in Global Islami Bank and Union Bank. These two banks have been subsequently
merged with three other banks under the name "Sammilito Islami Bank PLC". The shares of the
newly formed bank after merger are not traded on the stock exchange. Our opinion is not
modified in respect of this matter

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with IFRSs and the Securities and Exchange Commission [Mutual Fund) Rules,

2001. &2025 and other applicable laws and regulations for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible fbr assessing the Fund's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Fund or to cease operations, or has no realistic alternative but to do so.

Corporate Office:
SMC Tower (Level 5 & 7) 33, Banani C/A
Road 17, Dhaka-1213, Bangladesh
Phone : +880-2-22227 5057 -58

+880-2-222275365-66
E-mail : info@rnabsj.com
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Those charged with governance are responsible for overseeing the Fund's financial reporting
p rocess.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with ISAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misreprr:sentations, or the override of internal control.
. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the Fund's internal control.
o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.
. Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Fund's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements.

o Or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the fund to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, a.mong other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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Report on Other Legal and Regulatory Requirements

In accordance with the Securities and Exchange Commission (Mutual Fundi Rules, 2001 & 2025,

we also report that:

a) we have obtained all the information and explanation which to the best of our knowledge and

belief were necessary for the purpose of our audit and made due verification thereof;

b) in our opinion, proper books of account as required by law have been kept by the Fund so far

as it appeared from our examination of those books; and

cJ the statement of financial position and statement of profit or loss and other comprehensive

income dealt with by the report are in agreement with the books of account.

Signed for and on behalf of
MABS & | Partners
Chartered Accountants

Dated, Dhaka
29larutary 2026

ICAB Enrollment No: 0178
DVC: 2 60 1290 17BAS7 9L109

C R Mazumder FCA



HFAML Unit Fund
Statement of Fiiranctal Position

As at 31 December 2025

Particulars

A, Assets
Investments in Capital Market (at market price)
Investment in Money Market
Prelimir.rary and Issue Expeuses
Advance, Deposit and Prepayments
Account Receivables

Cash and Cash Equivalents

Total Assets
Liabilities
Account Liabilities
Total Liabilities

Net Assets (A-B)

Owners'Equity
Unit Capital Fund
llnit Premium Reserve
Retained Earnings

Total

Total Liabilities & EquitY (B+DJ

Net Asset Value (NAV) Per Unit
At Market Price

At Cost Price

On behalf of HFAML Unit Fund

Chairman, Trustee
Investment Corporation of Bangladesh

Amount in Taka
3l-Dec-2025 3l-De*2024@

5.00
6.00
7.00
8.00
9.00

10.00

153,566,984
24,049,268

9L8,226
1,987,111
4,377

L84,892,597

,/ / 3

24,213,736
8,L77

1,046,230
L,782,734
11

215,536,698

B.

C.

D.

L,352,132

--4:*,frLEfr-

E, __E! Be2E21_ ___2rsE39,6e8_

7.27 7.69
11.68

15.00

16.00

0ilMonnr*
Member, Trustee

Investment Corporation of Bangladesh

12.11

HF Asset Management Company Limited

Compliance Officer
HF Asset Management Company Limited

Signed for and on behalf of
MABS & | Partner
chartered Accountants

ICAB Enrollment No: 0178
DY C: 2607290178AS791 109

Place: Dhaka, Bangladesh
Dated: 29 lanuary 2026

11.00 l---T,tgi.4l,4l6l l----13fin1
1,L95,486

783,697,111

12.00
13.00
14.00

252,630,520
(442,824)

68,490,585

183,697,11O

278,560,290
(7,577,3oe)

15

2L4,184,566

C R Maiumder FCA
Managing Partner '

Chief Eftecutive Officer



HFAML Unit Fund
Statement of Profit or Loss and Other Cctrtprchensive Income

For the year ended Decernber 31,2025

Particulars Notes

Amount in Taka
L-lan-Z025

to
3L-Dec-2025

1-lan-2O24
to

3l-Dec-2024

Revenue
Gain/(loss) on sale of marketable securities

Dividend income
Profit/lnterest/Coupon income
Other lncome
Total Income
Operating Expenses
Management fees

Trustee fees

Custodian fees

BSEC annual fees

Audit Fee

Advertisement and publication expenses

Amortization of preliminary and issue expenses

Other Expenses

Total Expenses

Profit/(Loss) Before Provision During the year
Add/(Less): [Provision)/Write back ofprovision during the year
Net Profit/(Loss) After Provision During the year

Number of units

Earnings Per Unit (EPU) alter provision during the year

On behalf of HFAML Unit Fund

Chairman, Trustee
Investment Corporation of Bangladesh

Investment Corporation of Bangladesh

(657,254) 6,443,466
(11,034,917) [77,seo,BBsJ

(11,692,17t') (70,747,Or9)

25,263,052 27,856,029

26.00

HF Asset Management Company Limited

Compliance Offlcer
HF Asset Management Company Limited

Signed for and on behalf of
MABS &J Partner
chartered Accountants

Managing Partner
ICAB Enrollment No: 0178
DVC: 2601290178AS791109

1,7.00

18.0 0

19.00

(3,ee4,378)l 4.tZB8Ze
s,083,e42 | t,ZtOJSo
3,6s8,282 | 2,634,495

4,747,846 13,974,042

2 0.00

21,.00

22.00
2 3.00

7.00

24.00

25.00

2.54

Place: Dhaka,Bangladesh
Dated: 29 January 2026

4,219,244 | 4,c\e,127
297,693 | 348,429
31B,r8s | :O0,eOa

184,058 | 214,072
so,ooo | 41,soo

1sl,Bs6 | 147,458
8,177 | eso,os3

1 21,2,973

5,405,100 7,130,216



HFAML Unit Fund
Stateme:rt ol Ch:rnges :n liqulty

F'or the yeal'endcd Ilecemirer 31,2025

HFAML Unit Fund
Statement of Changes in Equity

For the year ended December 31,2024

On behalf of HFAML Unit Fund

4(4h)
Chairman, Trustee

Investment Corporation of Bangladesh

Investment Corporation of Bangladesh HF Asset Management Company Limited

Place: Dhaka,Bangladesh

Dated: 29 lantary 2026

Amountin Taka

Particulars
Unit

capital
fund

Unit
premium
/Reserve

Dividend
Equalizatio

n Fund

Retained
earnings

Total equity

Opening balance as at 01 fanuary 202S 27A.560.290 (7,577,309) {56.798.415 214,1A4,566
Unit Sale during the year 44,31.0 44,31

Unit Repurchase during the year (25,97 4,080) (25.97 4.O80)

Unit premium reserve during the year 7,1.+5,789 7.145,789

Unit discount during the year (11,304 (11,304

Dividend Equalization Reserve

Net orofit/ilossl during the year 11, ,692,1,7 0.55',, 1.692.171

Dividend Paid
Closine balance as at 31 December 2025 252.630.520 f7.566.005.l r6a.490.5851 176.573.929

Particulars
Unit

capital

Unit
premium
Rcserwc

Dividend
Equalizatio
n Reserve

Retained
earnings

Total equity

opening balance as at 01 lanuary 2O24 283,O24,750 r8.788.080.l 24,099,442 302.336.512
Unit Sale durinq the year 1,654.890 1,.654.89C

Unit Repurchase during the year 16.119,350.] 16.119,3 50

Unit premium reserve during the year 1.,407,709 1,+07,709

Unit discount durins the vear {t96.939 796,939

Dividend Equalization Reserve

Net nrofit/0ossl durins the vear t70.7 47 _079) (70.747.019

Dividend Paid 14.151.238') 14,751,,238

Closing balance as at 31 December 2024 278.560.290 (7.\77.3091 r56.798.41S1 214.184.566

Chief EL6cutive Officer



HFAML Unit Fund
Statcment of Cash Flows

For the year ended Decernber 31,2025

Particulars Notes

Amount n Taka
L-lan-Z025

to
31-Dec-2O25

L-lan-?O?4
to

3l-Dec-2024

B.

Cash Flows from Operating Activities
Gain/0ossJ on sale ofsecurities
Dividend income received in cash
Interest income realized in cash
Advance, deposit and prepayments
Payment made for expenses
Other Ilf any)
Net cash flows from/(used in) operating activities

Cash Flows from Investing Activities
Purchase of Securities
Sale of Securities [at Cost)
Investment In IPO

Return From IPO

Investment In MTDR/FDR/T-Bill
Encashment of MTDR/FDR/T-Bill
Net cash flows from/(used in) investing activities

Cash Flows from Financing Activities
Proceeds from issuance ofunits [TkJ
Payments made for re-purchase of units [TkJ
Dividend paid
Net cash flows from/(used in) financing activities

Net Cash Inflows/Outflows during the year {A+B+C)
Cash and cash equivalents at the beginning during the year
Cash and cash equivalents at the end ofthe year [D+E)

Net Operating Cash Flows Per Unit (NOCFU)

On behalf of HFAML Unit Fund

Member, Trustee
Investment Corporation of Bangladesh

Annexure-B
27.00
28.00
29.00
30.00

.#
HF Asset Management Company Limited

31.00

32.00

HF Asset Management Company Limited

C.

A n n ex u re - c a 0 6,vn5 o 41 [fli- ? s 1 J 2 0 )-l

Annexrrre-B I +tlas,sse I I 60,595,840 I

| ,,-,-,^,,1 I l,xff';:l]l
I zr,:or,oso | | go,zoz,sgg 

I

22,089,235 7,748,OO9

T 33po6l l- 3sooil
I tre,sze,zsr)l | (4,711,641)l

I oll (rr,aos,rss)l
(18,795,285) (16,544,835)

2,250,959 (B28,ggg)
2,726,049 2,955,038

____1311,093_ ____2,n9p12_

D.
E.

F.

0.29

qro
Chairman, Trustee

Investment Corporation of Bangladesh

,JMmr,n??--

PIace: Dhaka,Bangladesh
Dated:Z9 lantary 2026



HF-AMI, UNIT FUNI)
N-otes to the Financial Statements

As at and for the year ended December 31 ,2025

1 lntroduction of the Fund and its Activities
1.01 Legal Status and Key Partners ofThe Fund

tiFAML Unit Fund [here-in-after referred to as "the F-und ",], a Trust property , was made on 28 August, 201,7

under the Trust Act, 1BB2 ar-rd registered under the Registration Act, 1908. Subsequently on 17 Septenlber, 2017

the fund was registered with'the Bangladesh securities and Exchatrge Commission [BSECJ with an lnitial Fund

Sizeof Tk.50.00 Croredividedinto 5 Croreunitsof Tk.10.00 eachunderthe frfuBkffiq €,lgcEq SR'"I{

tft$[;1Td Ffg1 RfQTfdT, looS as an Open end Mut,al Fund vide registration no , BSEC/MUTUAL

FUND lZOlT lB3. The fund commenced its operation on 20 November , 20L7. The <liEft45l EfdBRBq qfg
.qgtbq 6fr"l{ fftCEf-{T4 Ft€D RRlTdf, lo\c was published ancl came into effect from Novemb er 72, 2025,

replacing frftBRtro s,-qg'cuq sfr"rl dtBUlxTdFro1 {lfQa141 1oo5

Key partners:
Sponsor
Registered Office

Trustee & Custodian

Registered Office

Baneladesh

Asset Manager
Registered Office

:HF Asset Management Limited iHFAMLI
:138/7 Tejgaon llA,Dhaka-1.208 , Bangladesh

: Investment Corporation ofBangladesh (lCB)

: BDBL Bhaban, Rajuk Avenue, Dhaka-1000,

: HF Asset Management Limited iHFAMLI
: L38 / L Tejgaon | / A, Dhaka'1208, Bangladesh

l.OZ Principal Activities and Nature of Operations
HFAML Unit Fund is an Open end Mutual Fund which is a professionally managed portfolio of equity stocks and

fixed income instruments. Investors buy units of the Fund and the Asset Manager pools that money to make

investments on their behalf. Each unit represents a portion ofthe fund's holdings.

The target group of investors comprise both Institutions and Individuals. Units of the Fund may be bought /
surrendered through HF Asset Management Limited and authorized selling agents appointed by the Asset

Manager from time to time and any other procedure as prescribed by the Asset Manager. Surrender of the units

is allowed only through HFAML or the selling agents from whom the units were originally purchased.

2 Obiectives
The objective of the HFAML Unit Fund is to generate capital appreciation along with current income in the form

of dividend and capital gain from a combined portfolio of equity and interest incotne from debt and money

market instrument.

3 Basis ofPreparation
3.1 Statement of Compliance

These financial statements have been prepared under historical cost convention method and in conformity with

International Accounting Standards (tAS-1), International Financial Reporting Standards (lFRSJ, Bangladesh

Securities and Exchange Rures 1987 Fft-CRffiq s.{grFq sfr.I-{ tfrGkTIT4SI9) RfqTmI, ioo)<Ii6il-fq-'f

tsR;BRffiq s.4gcuq sR-tE fiBgmr<erg] Rfqltqr,:o:& , and others, as applicable.

3,2 Basis of Measurement
These financial statements have been prepared on a going concern basis under historical cost convention in

accordance with Generally Accepted Accounting Principles(GAAPs)

3.3 Functional Currency and Presentation Currency
These financial statements are presented in Bangladeshi Taka, which is also the Fund's functional currency.

3.4 Accounting Year of The Fund
These Financial Statements are prepared for the year from January 01 to December 3L,2025

Dhaka



3.5 Components of Financial Statements
Statclr)c]rt oi l'i:rarc:lr, irosition
Statcr:lent ol'P:olit ol- l,oss and Other Comprehe:rsi",e Ii.ict.rre
Statenrert ol'Changes jn Unit Capital
Statement of Cash Flor,r,s: and
Notes to the Financrai Statements

4 Significant Accounting Policies
+.OI Investment Polices of the Fund

The investment policies related rvirh the F1+€fiBq S .SgCFq Ofi-ffi tftBnmfE pgl flftala, \oo) and

<Tid.Imq tsR;Bffiq qlrg sgrDq sfr.t{ tltGUmrE Fls) RR{r4r, lo\c enrorceable from November

L2,2025 are as follows :

(a) The Fund shall invesr subject to Flft€RBq s .Sg'(Eq sfr'f{ fftGUrxrE p19 ffiqnTa, loo) and only

in those securities , deposits and investments approved by the BSEC and /or the Bangladesh Bank and /or the

Insurance Development & Regulatory Authority (IDRA) Bangladesh or any other competent authority of

Bangladesh in this regard. The Fund shall not invest:

[iJ less than 600/o of the total assets in capital market instruments out of which at least 50% shall be invested in
listed securil ies;

(ii) rnore than2So/o ofthe total assets in shares, debentures or other securities in any one industry;

(iiiJ more than20o/o ofthe total assets in shares, debentures or other securities ofa single company or group;

[iv) more than 15% of the total assets in Pre-lPOs at one time;

[v)more than 150/o of any company's total paid up capital;
(vi) more than 10% ofthe total asset in one particular company.

(viilLess than250/o of the total assets in Fixed Income Securities;

(b) The Fund shattinvestsubjectto provision of {i4lthxl Ffttrfiffiq e qtfg .SgfFq Sfr-l{ tfrGPXfq
F.fgD RfqTI4f, :o:.C and only in those securities , deposits and investments approved by the BSEC and /or the

Bangladesh Bank and /or the Insurance Development & Regulatory Authority (IDRAJ Bangladesh or any other

competent authority of Bangladesh in this regard. The Fund shall not invest:

[i) The Fund's investment in any single stock shall not exceed 10% of total assets at cost.

[ii]The Fund's investment in any single group (share, bond, other securities) shall not exceed 20o/o of total assets

at cost.

(iii)The Fund's investment in any government securities shall not exceed 40%o of total assets at cost. (Not

Applicable for Fixed Income Scheme)

(ivJThe Fund shall not invest in more than 10% of any company's paid-up capital.

(v)All funds managed by the same asset manager shall not invest more than 250/o of the total paid-up capital of
any company.

[vi)Nomutualfundshallinvestmorethan30%ofitstotalassets(basedoncostvalueJintheshares,bonds, or
other securities of a sinsle sector. fNot aoolicable for sector. [Not aoolicable for sector fundl
[vii)No mutua] fund shall deposit more than 200/o of its total assets with any single bank.

(viiiJUnder the management of the same AMC, all mutual funds combined shall not keep more than 10% of their

total assets in all types ofbank accounts fcurrent, savings, or fixed deposit accounts, etc.J of a single bank

(ix)No mutual fund shall deposit money in Non Banking Financial Institutions.

However, as per the Rule 67 (7) of {ia1l(45T FftCRffiq qrs .-s9,(Eq sfr-f{ tfrSEJTl4 Tr91 RfqTt{r,
\oLG, in the case of all existing mutual funds or schemes that were registered previously , compliance with
certain investment restrictions related provisions shall be ensured within six (06) months from the date of
publication of these Regulations in the 0fficial Gazette

4.OZ Valuation Policy

(a) As per Rule 58 or Eft€RFq s ,4gruq sfr"rl tfrBUwq +leD Rfq{4r, loo), the fund shall fix the

valuation method for the Scheme subject to the prior approval of the Commisqion . The investment valuation

policy ofthe Fund as approved by BSEC is as follows:
(i)For each mutual fund and for each scheme, the method of valuation of investment shall be determined with

the prior approval of the Commission.

[ii]lf the provision of Sub-Rule 58(1) is notapplied, thevalue of unlisted equityinvestments sha]lbe determined

by the asset manager and the trustee on a reasonable basis, and the information in this regard shall be disclosed

in the annual report ofthe mutual fund



irr) .i\s rer Rulc 70 oi'{izi'aIn . l+gri:iq qllg {91-rq $Ez\ (fEGurtrl4 q;g; fflqqa, r.olc tjrc t",ixi

ilT;-i:stdeeC.Tltei)tvesinlLrllt\raluatronnoilcyofthcFu:rilasapprovedbyBSECis asfclllorvs:

l:l l-or each ntutual fuitci anci for each olits schernes, r,r,itere the prescribed Trtrst deeC does not specify or incli;de

an investment valuatiort rlethod, the Cornmission sirall, upon rcvier,r,, detcrmine the itlves'.t-rellt vali.atiotl

metl'rod.

Provided that, if the investment valuation rnethod is specified or included in the prescribed Trust deed or

prospectus of the mutual fund, such valuation method may be followed provided that it is not inconsistent with

the provisions ofthese Regulations; however, ifanychange in the valuation method is required, priorapprova] of

the Commission shall be obtained

[ii)For each mutual fund and for each ofits schemes, where the prescribed Trust deed does not specify or include

an investment valuation method, the Commission shall, upon review, determine the investment valuation

method.

Provided that, if the investment valuation method is specified or included in the prescribed Trust deed or

prospectus of the mutual fund, such valuation method may be followed provided that it is not inconsistent with

the provisions ofthese Regulations; however, ifany change in the valuation method is required, prior approval of

the Commission shall be obtained

[iiiJ Without prejudice to sub-rule (1), if any security listed on the main board or SME platform of the stock

exchange, or any listed or unlisted debt security in which investment has been made, is traded in very limited

volume, the Asset Management Company shall, in accordance with the directions issued by the Commission from

time to time, determine the fair value of such thinly traded securities using appropriate valuation techniques and

asset management judgmen! review such valuation on a quarterly basis, and disclose the relevant information in

the annual report of the mutual fund.

+.2.7 l.isLedSecurities
The listed securities are valued at the closing market price on the Dhaka Stock Exchange on 3Oth December,

2025 (the date ofvaluation) i.e the last trading date ofDecember 2025.

4.O3 Net Asset Value (NAV) Calculation
(a) The Fund determines its NAV per unit on the last business day of each week by dividing the value of the net

asset of the Fund fthe value of total assets less total liabilities as per Rule 60 of the ftR-Effiq S -Sg'CEq

Sfrl-{ ffrBUnfq Vfgl ffiffql, loo) by the total number of outstanding units ). The Fund uses the following

formula to derive the NAV per unit:

Total NAV=VA-LT
NAV per unit= Total NAV/ No. of units outstanding
VA: Value of all securities in vault + Value of all securities placed in lien + Cash in hand and at bank + Value of all

securities receivables + Receivables of proceeds of sale of investments + Dividend receivables net of tax +

Interest receivables net of tax + lssue expenses amortized as on date + Printing, publication and stationary

expenses amortized as on date.

LT: Value of all securities payable + Payable against purchase of investments + Payable as brokerage and

custodial charges + Payable as trustee fees + All other payable related to printing, publication and stationery +

Accrued deferred expenses with regard to management fee, annual fee, audit fee and safe keeping fee.

(b)The asset manager will determine , on a daily basis , the net asset value per unit (based on the cost price and

fair value) and will publish this information in the manner prescribed by the Commission.as per Rule 72(2) of the

<rid[h-r Ffi;$fiffig1 q]rs Sgi5q Sfr"f{ ifrCUmre Frol Rfqnrm, iolc bythetotalnumberof

outstanding units). The Fund uses the following formula to derive the NAV per unit:

Total NAV=VA-LT
NAV per unit= Total NAV/ No. of units outstanding
VA: Value of all securities in vault + Value of all securities placed in lien + Cash in hand and at bank + Value of all

securities receivables + Receivables of proceeds of sale of investments + Dividend receivables net of tax + Profit

receivables net of tax + lssue expenses amortized as on date + Printing, publication and stationary expenses

amortized as on date.



VA: Va:iteoiilll sccuilt:es::rvauit*V:llueo1-ai;st,cl:r;'.iesllacerii:rlier*(.asirilhania:rti;riir:lrl<*V:rlLicofall
secuiities :-eceivailtc.'s * ileceivables of p:-ocecis of'si::c of rilvesil)e''lts * Divlticnci ;:cceivabies iret of iax * Profit

reccivables net of tax * Issue expenses arnor-tizcci as on date - PrintinB, publication and stalton.rr) rrP311535

amoltized as or date.

4.04 RevenueRecognition
Capital Gains
Capital gains/losses are recognized on realrzeC basis and based on average costing method.

Dividend Income
Dividend Income is recognized on being declared by the investee-company based on the record date as the cut

off date.

Financial lncome
Financial Income comprises of interest income on fund deposited with the bank accounts, FDR with Banks &

NBFIS, etc.

4.05 Preliminary and Issue Expenses

(a)Preliminaryandissueexpensesrepresentexpendituresincurredpriortothelaunching ofinitialpublic

subscription of theFund . AsperRute 65 1s1 orEft-GRfrU S,SgtFq Sfr't{ fltCEIITd FIED Rfq{rdr,

\oo:, the preliminary expenses are being written off over a period of 7 fsevenJ years. Notable that Preliminary

Expenses for this Fund have been fully amortized at the end of 2024.

(b)Preliminary and issue expenses represent expenditures incurred prior to the launching of initial public

subscription of the Fund As per Rule 77 (aJ of RTi4Tft'zl Fl+€fifrq qllg €gfFq SRrt{ tfrBEmm +fg;

RfqII4f, lolG, the preliminary expenses are to be written off in 7 (seven years) and Preliminary Expenses of

this fund is fully amortized by end of year 2024.

4.06 Management Fee

(a) As per E1+€fiffiq s .{gruq sftq;{ GEUTTIe Fre1 RfqrT-or, loo), the Asset Management company
shall be entitled to charge the Fund an annual management fee for the management of the Fund at the following
rates:
(i) @ 2.5o/o per annum of weekly average Net Asset Value (NAVJ of the fund up-to Tk. 50,000,000 (Taka five

crore);
(ii) @2.0o/o per annum for additional amount of the weekly average NAV of the Fund over Tk. 50,000,000 (Taka

five crore) but up to Tk. 250,000,000 (Taka twenty five crore);
(iiiJ @ 1.5% per annum for additional amount of the weekly average NAV of the Fund over Tk. 250,000,000 (Taka

twenty five crore) up to Tk. 500,000,000 (Taka fifty croreJ; and

[iv) @ 1.0% per annum for additional amount of the weekly average NAV of the Fund over Tk. 500,000,000 (Taka

fifty crore);
The management fee is calculated on every closing day of the week on the NAV of the Fund and paid at the end of
each quarter.

(b) As per <Tidrcq-{ frftC1?ffiq qIIs .4gcEq sfu{ fftBUmm qtteD RfqTt{T, lolc, Rule -77 [2) the

Asset Management Company shall be entitled to charge the Fund an annual management fees for the

manasement of the Fund at the followins rates:
{i) @ 2.00/o per annum on the daily average NAV of the Fund up to Tk. 5,00,00,000 (Taka five croreJ;

[iiJ @ 1.5% per annum on the additional amount ofthe daily average NAV ofthe Fund exceeding Tk. 5,00,00,000

[Taka five crore) but up to Tk. 25,00,00,000 (Taka twenty-five crore);

(ill) @ 1.25o/o per annum on the additional amount of the daily average NAV of the Fund exceeding Tk.

25,00,00,000 fTaka twenty-five crore) but up to Tk. 50,00,00,000 (Taka fifty crore);
(iv) @ 1.0% per annum on the additional amount of the daily average NAV of the Fund exceeding Tk.50,00,00,000
(Taka fifty crore) but up to Tk. 200,00,00,000 (Taka two hundred crore);

{v) @ 0.750/o per annum on the additional amount of the daily average NAV of the Fund exceeding

Tk.200,00,00,000 (Taka two hundred crore).

Provided that, in the case of any special purpose fund or scheme, the total management and advisory fees

charged on the basis ofthe daily average NAV ofthe Fund shall not exceed 1.150/o per annum ofthe total NAV.

ff>...
6m,\



tlor,r,eve:-, usDe:-Riiies 77[B] arci 43{.1ill of <li"rlrlrj S-kiGffi \5Ig €e15i4 c,rf-ql 1f:Ggn-fc +-rf]

ftq\lfdi, lolG, tirc above fee stiuct'dre rviii be appiicable once the'frtrst lleeti ire ai:rercied . Untrl then, tirr: f-e t:

srluctur:e .. i-,". BfuERlBr; s €srbq sfi-rr- tFiGUia-n p;9 ft-1tl-l-"I.ri, looS \,ill be applicable.

4.07 Trustee Fee

[aJThe Trustee shall be paid an annual Trustee fee @ 0.15% ofthe NAV olthe Fund during the life ofthe Fund.

[bJTl.re Trustee be paid maximum of an annua] Trustee fees @ 0.50% of the daily average NAV of the Fund on

semi-annual & paidonadvancebasis, duringthelifeoftheFund as pertl-reRule 77 (4"t) of <Ti4IfRxI

F1&€RFq qro ssruq sR'rq dtGurxrd FIsl f{ftqp41, 1o1a
t-rowever, asperRures 77(B) and a3[10] of <li4l"ftzf Fft;€fiffiq qtfg.!3['iFq sfr't{ ffiGUnrE slol

RfqTIqf, lol.G, the above fee structure will be applicable once the Trust deed is amended . Until then, the fee

structure * p".BRERFq s.sg'cFq sft.l{ tftGprxT4Fr91 RR{EI,loo) willbe appticable

4.08 Custodian Fee
(a) The Fund shall pay to the Custodian a safe keeping fee @ 0.15% of balance [dematerialized and non-

::[1:.trtr"dJ 
securities and assets held by tlie Fund calculated on the basis of average month end value per

(b)The Trustee be paid maximum ofan annual trustee fees @ 0.50% ofthe daily average NAV ofthe Fund on

semi-annual & paid on advance basis , during the life of the Fund as per the Rule 77 (4"t) of KTi4II[II

tsftGfiBq wro .{qruq sft .f{ iftBErxr{ FIg] frftuqt, : o I c
However, as per Rules 77[B) and 43(10) of <Ti4nq-{ F1+€fiffi-S qrg .SgCUq Sft'f{ 1ffiwo +rq
RfqnTdf, iol.G, the above fee structure will be appiicable once the trust deed is amended . Until then, the fee

structure rs p".F1-GfiBS s.4g'ffiq sR.H dtBp{r4Frol frfqTrol,looS witl be applicable.

4.09 BSEC Registration Fees and Annual Fees
(a) The Fund has paid to Bangladesh Securities and Exchange Commission (BSEC) Registration Fee as per Rule -

ro orER-BRBq g .Sgmq sfr.t{ GCUllTo FrcD Rfqlr+r, loo). In addition to that the Fund will have to

pay 0.1,0o/o of the fund size per annum as annual fee as per Rule - i"7 or fift€fiffisr s ggcuq sfr*rq

1IIGEIIIE r.Iu1 frfQlTel, loo) and Directives;[i-ftgrlts7 frgT{Trf,qTffi/ ro)b-ebr./re/ e[.fl]rl/)rB.
(bJThe Fund has paid to Bangladesh Securities and Exchange Commission [BSEC) Registration Fee of .0.20o/o of

totar fund size as per Rule - 10 of <Ti4l-C4.I Efu-BRffigl qrg {grFq sft'n GBE]-$IE FrcD RfqTrqr,

\otG. InadditiontothattheFundwillhavetopay 0.10%ofthefundsizeorBDT 1,00,000 whicheverishigher

per annum as annual fee as per Rule - 11 of (Ti4[tkxl FftCftfiq qrg ,Sg'CDq sfr't{ ffrBUmrq FIgl
frfgqEy,1ora.

4.10 Dividend Policy
(aJ According to the frfr-BRBq e 4g'cEq sfrxl;I GBEIIT4 FIg) Rfqwr, loo) are as follows :

(iJ The Fund shall distribute at least 50% ofthe total net profit earned in the respective year or as determined by

tn" fi1ftEfifrq s .sg'ffiq sfr"n GEUIaTE FrcD RfqnTqr, too) rrom time ro time.

[iiJ The Fund shall create a dividend equalization reserve by suitable appropriation lrom the income ofthe fund.

[iii) Before declaration of dividend, the Asset Management Company shall make a provision in consultation with

the Auditor if market value of investments goes below the acquisition cost and the method of calculation of this

provision shall be incorporated in the notes of accounts.

[ivJ Dividend shall be disbursed through investor's Bank Account within 45 [forty five) days from the

declaration of such dividend, and shall submit a statement within next 7 (seven) days to the Commission.

(v) Before registration for transfer of ownership, a transferee shall not possess the right to any dividend
declared; and



iviJ Tircre sll::.r bc a Cl::r'.;:.:'.:r,re Jrve,stnrelt Pian fCIir) schc;tir-: jl tilis F.rrci. iJncjcr':ir;s scltc;rt'i: ur;t iroldcr:

i:ls'Learl cf ieceir,:lg rl:r':rle.rt'. :'r:r\' :-e::rve\: slc-t i,r'ice:rri ::rrtu::c acc::t:eci for pulc:rasilg 1;n:t ai a Colc-.ssiol't

iate, to be cleterrrinerl by 1trFAML.

viij The Funci has a Syste:laiic lnvesiii)eilt Piar oi SiP lo :rilon':rn irvestr)r to invest r ccr-tJ:n prc-dctcrmined

amoiiitt at a regular intcrrral [nonthly, quarter)y, yeariy cic.l. A SIP is a planned approach torr'rards i]rvestments

ancl helps to inculcate the irabit ol saving and building u''ealth for the future.

(b) According to the {ri4trfl fil+€fiFq qns €slcuq sR'T{ fft6Umrq p1s1 f{fQa1a1, lolc are as

follows :

[i]TheFundshall distributeatleast 50%of thetotal netprofitearnedintherespectiveyearorasdeterminedby

the <tianhxt frf+ERmq wts .4gcuq 6Rrll tfrGUmn eq RfqTIcr, :olc , and fiom rime ro rime.

[iiJ The Fund shall create a dividend equalization reserve by suitable appropriation of the net income of the fund.

[iiiJ Before dec]aration of dividend, the Asset Management Company shall make a provision in consultation with

the Auditor if marketvalue of investments goes below the acquisition cost and the method of calculation of this

provision shall be incorporated in the notes ofaccounts.

(iv) Dividend shall be disbursed through investor's Bank Account within 30 [thirty) days from the dec]aration of

such dividend, and shall submit a statement within next 7 (seven) days to the Commission.

(v) Before registration for transfer of ownership, a transferee shall not possess the right to any dividend declared.

(vi) There shall be a Cumulative Investment Plan (CIPI scheme in this Fund. Under this scheme a unit holder
instead of receiving dividend may reinvest such dividend income accrued for purchasing Unit at a Concession

rate, to be determined by HFAML; and

vii) The Fund has a Systematic Investment Plan or SIP to allow an investor to invest a certain pre-determined

amount at a regular interval (monthly, quarterly, yearly etc.). A SIP is a planned approach towards investments

and helps to inculcate the habit of saving and building wealth for the future.

4.11 Provisions
In preparing the financial statements of HFAML Unit Fund, market value of invested securities are taken into

consideration. The differential amount between the total cost price of all securities & the total market price of

securities has been fully provided in financial statements - giving adjustment for the provision made earlier i.e.

till 31st December 2023. Rule 67 of Securities and Exchange Commission (Mutual FundJ Rules, 2001 and BSEC

Directives No. SEC/CMRRCD/2009-193/172 d.ated 30 June 2015 wherein some relaxations were allowed by

regulator (BSEC) in case of fixing provision amount for the year were not considered in finalizing the financial

statements of 2025, in terms of discussions with auditor.
4.12 Cash and Cash Equivalents

Cash and cash equivalents comprise cash balances and bank deposits when it has a short maturity of three
months or less from the date of acquisition.

4.L3 Related Party Disclosure
As per International Accounting Standard (IASJ 24 Related Party Disclosure, parties are considered to be related

if one ofthe parties has the ability to control the other party or exercise significant influence over the other party

in making financial and operating decisions. The Company carried out transactions in the ordinary course of

business on an arm's length basis at commercial rates with its related parties. Related party disclosures have

been given in Note 37.

4.L4 Departure From IFRS and IAS
(a) The Fund has written offpreliminary and issue expense over a year ofseven [07) years on a straight -line

method according to Rule -65(3) Ka or frfu-Bffiq s ,-SgtFq sfr.l{ 1ffimn F1-9I RfqTtflT, loo5 which

contradictswithParagraph 69(a) of IAS 3B IntangibleAssets, asitstatesthat "nointangibleorotherassetis

recognizedwhenexpenditureonstart -upactivities [i.e. Start-upcosts) isincurredtoprovidefutureeconomic

benefits".

[bJThe Fund has written offpreliminary and issue expense over a year ofseven [07) years on a straight Jine

method according to Rule 77 {44) oF <i\El-th-.t FftGfiffi-O ul'trg .sgcuq sR,t{ ffrBUxrE eq Rfq{rdr,
l.oQ.G which contradicts with Paragraph 69[a) of IAS 3B 'lntangible Assets', as it states that "no intangible or

other asset is recognized when expenditure on start-up activities (i.e. Start-up Costsl is incurred to provide future

economic benefits". --\Z-':l ,', -'rlr- 'tt' ';,. ') 
-\



4.75 Statement of Cash Florvs
Stateiletlt n1'Cas;t l,'lor,t,s :s prcpared i:r ;rcco:'riauce r,vit;r iAS-7 unier tlirect i]retho(i.

4.76 Earninss Fer Unit
iiarnings pel unit has been caiculatecl in accorciance rvjtir IAS-33. Iiarnings per Share is showu on the face of

Comirreirensive Income.

4.17 General
iJ Figures appearing in these Financial Statements have been rounded ofTto nearest l'ai<a.

+.78 Application of International Accountins Standards f IASsI:
The Financial Statements have been prepared in compliance with requirement of lASs and IFRSs as adopted by

The institute of Chartered Accountants of Bangladesh ICAB) and app]icable in Bangladesh. HFAML Unit Fund

applied following IASs and IFRSs:

Narne of the IAS/IFRS IAS/IFRS No Status

Presentation of Financial Statements 1, Applied

Statements of Cash Flows 7 Applied

Accounting Policies, Changes in Accounting Estimates and Errors B Applied

Events after the Reporting Period 10 Applied

Income Taxes 1,2 Anolied

Propertv, Plant and Equipment 76 Not Applicable

Revenue fiom contracts with customers 15 Applied
Employee Benefits 19 Not Applicable

Borrowing Costs Not Applicable

Related ParW Disclosures Z4 Applied

Financial Instruments: Presentation 32 Applied

Earning Per Share 33 Aoolied

Provisions, Contingent Liabilities and Contingent Assets 1/ Applied

Intangible Assets )o.)() Not Applicable

Financial Instruments 09 Applied



* Global Islami Bank PLC and Union Bank Limited were merged by Bangladesh Bank to form Sammilito Islami

Bank on December 02,2025. As a result, shares of these two banks, along with three other merged banks, are

currently not being traded on the stock exchanges.

6.00 Investment in Monev Market
Institution and Bra

Name of Institution Accounts Number Amount Amount

IIDFC Finance Ltd.
1 0 1 -1 2-1 0589 9.412,880 8,498,587
L0L-12-7881 5,766,525 5,208,289
101-14-8350 8,869,862 8,006,860

DBH Finance PLC 34346 2,500,000
Total 24,049,268 2+,2t3,736

I{FAML Unit Fund
Notes to the Fil'ranciai Statetnenls

As at and year endecl Decembei: 3L,'2425

5.00 Investments (at market price)
Investments in Listed Securities +

Investment in Non-Listed securities
Kindly see Annexure-A

7.00 Preliminarv and issue expenses
Opening balance as at 01 January 2025
Less: Amortization made during the year
Closing balance as at 31 December 2025

8.00 Advance, deposit and prepayments
Annual fees to BSEC

Annual t-ees to CDBL
Trustee fees-lCB
Advance Tax**
Application For IPO Share

9.00 Other receivables
Accrued bank interest-SND [Annexure-E]
Accrued Profit-FDR (Annexure-El
Accrued Profit- Listed Bond [Annexure-EJ
Coupon Receivable on Government Treasury Bond [Annexure-EJ
Dividend Receivable [Annexure-Dl

10.00 Cash and cash equivalents
Main Bank Accounts [N: ]-0.011

SIP Bank Accounts [N:10.02]
Dividend Bank Accounts [N: L0.03)
Brokerage Accounts IN: 10.041

Total

10.01

to.o2

10.03

f --Tnnoi.%?-,f rJr--r34-3?6,r3ol

| :r,sar,oqoll sr,ge:,0+:l
__83 s95291_ __89;12113*

a Bl.rlf-Ge,rlo II e,tzt ll gso,os: 
I

--------:- -----guZ-30,014 ll 67,s42

e,Br, ll rr,o1s
B7e,33s ll e67,66e

___913225_ ____Jtr!523!_

** In FY 2022-23, NBR issued directives to deduct AIT from mutual fund income. Accordingly, AIT at source was

deducted from dividend and interest income by the concerned institutions and deposited into the Government
Treasury. NBR subsequently withdrew this directive; however, the amounts deposited into the Government
Treasury are being carrled as Advance Tax.

t-*.:;1Fd
I rr,roo ll z',%sl
I 7,482,380 ll 1,3s7,637 I

_____19Bt,r1t_ ____JJ 82i_3!_

I Lzsl,LsilfJ- 2,11e-Bs3 l

I ,,,,;,, ll 'i,,1I +.szz.ooe ll z.Lz6.o4s I

hundra Branch
k accounts

nk PLC Bashundra Branc



Name ofBrokerase & Branches
azi Eouities Limited, Motiiheel Branch

HFAML Unit Fund
Notes to tire Finarcia: Statci'nents

As at and ycar elrieti Decenber 3L,2025

11.00 OtherLiabilities
Management fees

Custodian fee

CDBL Data Connectivity Fee

Advertisement and publication expenses
Audit fees
Other payable

12,00 Unit capital fund
Opening tralance as at 01 January 2025
Add: New subscription of 4,43L units of Tk. 10

Less: Surrendered of 25,97 ,408 units of Tk. 10
Closing balance as at 31 December 2025

Sponsor
Institution
Individual
Total No. ofUnit

13.00 Unit premium reserve
Opening balance as at 01 January 2025
Add: Unit premium during the year
Less: Unit discount during the year
Closing balance as at 31 Decemtrer 2025

14.00 RetainedEarnings
Opening balance as at 01 January 2025
Add: Net Income During the year
Less: Dividend Paid During the year
Closing balance as at 31 December 2025

15.00 Net Asset Value [NAV) per unit at market price
Total asset value at market price
Less: Liability for expenses
Net Asset Value (NAV)
Number of units
NAV per unit at market price

16.00 Net Asset Value (NAV) per unit at cost price
Total net asset value at market price
Add: Unrealized loss on securities
during the vear
Net Asset Value (NAV)
Number of units
NAV per unit at cost price

f 
' 
o' 3 0 6, I a 1--1i 6r,s n-,

I iz.,3le ll rr:.:sr I

I ooooll 6eool
I r soo ll 16.267 I

I so,ooo ll 4s,ooo II oza ll r,ooz I

_____1195fi6 ______1;52-J32_

t ztss6a2s0 ll zwo:!.,?Su
| ++,:roll 1,6s4,Beol
I rzs,gz+,oeo)ll ta,ttq,:sotl
__25Zb39&!_ __21_985929!_

f-lsooloo lt lsooffol
I 22,423,306 ll 2s,020,714 |

I t,zzgt+o ll i,::s,:rs I

__J52 63-p s2_ ____2J-855p29_

f ---Oi775oqf f -rr-rgs"ogoil
I z ustae ll t,qo7 los 

II (1i,304111 (196,93911

______I!a ell _JLil1;99r

f {E-re&41sl1l--n,oe,oe,I ttt,oszlzlll 00,747,uc4|I (t+,rsr,z:ell

I ll4,BrrsrN[ ,Cs36,6% lI r, r ss,+ao l l tsszlsz l

183,697,11.1. 214,784,567

I zs,zoz,osz ll 27,Bs6,oze I

__________J_n_ ____-___J.6e_

l--1l3,6ssr? a- r14,fi4,-s6?1

| ,rr,rnu,orulL ,tr,rrr,ru, 
I

305,843,197 325,295,736
25,263,052 27,856,029

__rc819!Eg5L _J56J98A15,-_

m
I r-lan-zo2s ll 7-lan-2024 I

| ,r-r"?ror, ll ,, oJirorn I

12_11_ __________JJ t8_



HFAML Unit Fund
Notes to the F:nancial Statements

As at and year ended Decetnbe:- 31,2025

77.00 Gain/floss) on sale of marketable securities ( Annexure-BJ

18.00 Dividendincome(Annexure-D)

19.00 Interestincome (Annexure-E)

20.00 Management Fee (Annexure-F)

21.00 Trustee Fee (Annexure-F)

Custodian Fee

Bsec Annul Fee (Annexure-F)

Other Expense:
Bank charges & Excise duty
CDBL charges
IPO application expenses
Others
Total

25.00 (Provision)/Write back of provision
for
diminution in value of marketable
serrr rities
Opening balance as at 01 January 2025
Add: (Provision)/Write back of provision during the year
Total unrealized gain/(loss) during
the vear

26.00 Earnings per unit
Net Profit/(Loss) After Provision During the year
Number of units
Earnings Per Unit (EPU) After Provision During the year

27.00 Dividend income received in cash
Dividend Income from Investment in Securities
Add: Previous vear Dividend Receivable
Less: Current year Dividend Receivable

28.00 Profit Income realized in cash
Profit Income on Bank Deposits and Bonds
Add: Previous year Profit Receivable on MTDR & Bonds
Less: Currentyear Profit Receivable on MTDR & Bonds

___J3 s2! 31_9L __!1l9,a Ze

---1,aa3942 ----J]1!159-
_____3-b58282_ ______Z81fr5_

-__t219214_ ___119!9-,127

______J91-@3_ ________31889_

______3-1!J8s ___-__-395691_22.00

23.00

24.00

_______184.058_ _______305804

l--- 41 61 t-] f------ 6z-rsi1
I r::,+zs ll r +o,sza 

II - ll 8.000 II sso ll z,zso I

t-r?r-assgl@

ln- 1 i 1 J 6et-l [-r( 3ts r 02 Btjl
I rr r,o:+,si ztll rzz,sso,agsl I

"*:y'" ::::-
(1L,692,r7L1 (70,747,O\91
25,263,052 27,856,029

f-s,oo3,%rl,---7 ois,
| 1 ,3s7 ,637 ll 1,s31,807 

|I r1.482.3801ll (7.357.637)l

@@
l----r,6ssss l--r,634,4%1
| +zs,oot ll B3s,B3o 

II r+ss,zsrtll (+zs,os7)l

I-1sB464Bl@
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HFAML Unit Fund
Notes to the Financiai Stalernents

As at anci year ended Decernber 37,'2025

29.00 Advance, deposit and prepayments:

30.00 Payment made for expenses:
Total Expenses
Less: Preliminary Expenses
Add: Previous year 0perating Expenses pavable IN: 30.011
Add: Donation & Charges on Interest against Dividend Income
Less: Current year Operating Expenses payable [N: 30.021

30.01 Previous year Operating Expenses payable
Current Liabilities IPrevious Yearl
Less: Advance Payment of Fees, Tax & Suspense's

3 0.02 Current year Operating Expenses payable
Current Liabilities (Current Year)
Less: Last year adlustment
Less: Advance Pavment of Fees, Tax & Suspense's

31.00 Dividend paid during the year
Dividend declared during the year
Add: Previous year dividend payable
Less: Cumulative Investment Plan

32.00 Net Operating Cash Flows Per Unit INOCFU)
Net cash inflows/[outflows) from operating activities
Number of units
Net operating cash flow per unit

33.00 Profit and Earnings Per Unit available for Distribution
Retained Earnings Brought Forward
Add/[Less]: Last Vear adiustment
Less: Dividend Paid
Less: Transferred to Dividend Equalization Reserve
Add: Profit/Loss for the year
Add: Dividend Equalization Reserve

Number of Units
Per Unit Profit Available for Distribution

[_ 3gsrilf ?as6ol

f 14otroolT ?r3or16l
I (8,177)ll rgso,os3)l
I t :sz,nz ll r,6g4,ss6 |rrl
| , ,,, r=,ouu,ll { r ,3s2, r 3;) I

t sss-s6r-l|- -t.sl:;r;i
l----jsirli t r6g4-ss6ltilt
-____1t52i32_ ____J&81855_

t-rr-r-f f---i=r:z]
_____1 5.fi6 ___-_J852132

[---ll---,r'r=:-l
I ll ,r,rur,oor I

t---------rt_:
I tn4Lwfll- ?,--Vl11*ie1I zs.zsz.osz ll 27.Bs6.ozs I

f ror4ilf orl

Amount in Taka
1-lan-Z025

to
31-Dec-2025

l-lan-2024
to

3l-Dec-2024
(s6,798,4rs)

(11,692,171)

28,099,842

t14,151,238)

(70,747,01;)

168 490 5Bst (s679n 414
25,263,O52

(2.77'
27,856,029

(2.04)
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HFAML Unit FtInd
Notes to the Financial Statements

As at alri ],ear ended Decembcr 31,2025

3 5.00 Events after the reporting year
The Board ofTrustee ofFund has approved dividend at the rate ofTk. 0,00 Per unit i.e. 0.00 %o for the
year ended December 3L,2025 at the meeting held on fanuary 29,2026.

On behalf of HFAML Unit Fund

HF Asset Management Company Limited

@__
Compliance Oflicer

HF Asset Management Company Limited

^1(ffin)
Chairman, Trustee

Investment Corporation of Bangladesh

e?&iffiinw-..u 
?/\

Member, Trustee
Investment Corporation of Bangladesh

.1L-Dec-2025

ian of the F'und 3 18,1 B5

4,2L9,244
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HFAML Unit Fund

Forthe year ended 01 |anuary 2025 to 31 December 2025

Investment in Securities

Annexure-C

SL Company Name
Numtrer of

Shares
Average of Cost
Value Per Share

Total
Value Arnount

1 ACI Formulations Limited 5,750 131.38 755,420.00

Z Agni Systems Ltd. 20,800 26.1,3 543,500.00

3 Bangladesh Shipping Corporation 4,500 108.89 490,000.05

4 The City Bank Ltd. 47,200 23.59 1,1,13,589.52

5 Dhaka Bank Ltd. 10,000 11.60 116,000.00

6 Doreen Power Generations and Systems Limited 8,300 29.78 247,160.00

7 Eastern Bank Ltd. 62000 22.77 1,4L|,500.20

B famuna Bank Ltd. 10000 21.20 212,000.00

9 Mercantile Bank Ltd. 10500 9.50 99,750.00

10 MfL Bangladesh Limited 6300 93.84 s91,200.00

1t Meghna Petroleum Limited 7000 207.18 7,450,248.45

72 Nahee Aluminum Composite Panel Ltd. 5000 22.70 110,500.00

13 National Polymer lndustries Ltd. 2000 30.20 60,400.00

14 RAK Ceramics (Bangladeshl Limited 10000 23.00 230,000.00

15 Reliance Insurance Ltd. 8200 60.90 499,380.00

76 Robi Axiata Limited 111300 27.77 3,091,280.00

77 Sea Pearl Beach Resort & Spa Limited 17000 29.73 505,377.70

1B SEML Lecture Equity Management Fund 150889 7.10 7,072,043.60

19 Southeast Bank Ltd. 285000 9.84 2,803,999.00

20 Unique Hotel & Resorts Limited 4000 39.70 158,800.00

27 Uttara Bank Limited 30000 27.45 643,500.00

22 Walton Hi-Tech Industries Ltd. 1500 484.57 726,855.00

Grand Total 16,932,503.52



HFAML UNit F.uNd

For tlrc ycar ended 01 lanuary Z0Z3 trt ll l Dcccmber 2 02 5
Dividend income & Receivablc

Annexure - D

deshl Limited

Peninsula Chittaeone Limited

Doreen Power Generations and Systems Li

Doreen Power Generations and Systems Limi

The Peninsula Chi

Summit Power Limited
Hotel & Resorts Limited
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HFAML ttrnit F-und
For the year ended 01 fanuary 2025 to 31 December 2025

Annexure F

Manasement Fees Calculation:
Date Weeklv NAV

2-lan-2025 27,856,029 7.67 213,598,496
9-lan-2025 27,856,029 7.67 213,680,090
L6-lan-2025 27,856,029 7.57 210,904,328
23-lan-2025 27,856,029 t -)o 211,281,536
3 0-Tan-2025 27,856,029 7.47 208,160,027
6-Feb-2025 27,856,029 7.57 21,0,791,272

13-Feb-2025 27,856,437 7.59 21.1.,550,087
20-Feb-2025 27,856,431 7.59 2L1-,366,972
27-Feb-2025 27,856,431 7.65 213,142,294
6-Mar-2025 27,856,827 7.60 211,,584,008
1.3-Mar-2025 27,856,827 7.58 211.,061.,220
20-Mar-2025 27,856,827 7.5 5 210,229,514
27-Mar-2025 27,856,827 7.56 270,657,964
10-Apr-2025 27,857,229 7.72 2-t5,1.43,987
17-Apr-2025 27,857,229 7.61 21.7,906,000
24-Apr-2025 27,857,229 7.46 207,689,737
4-Mav-2025 27,857,229 7.32 204,052,428
8-Mav-2025 27,857,229 7.34 204,425,685

75-Mav-2Q25 25,857,646 7.27 786,305,472
22-Mav-2025 25,857,646 7.79 L85,949,407
29-Mav-2025 25,857,6+6 7.13 1,84,383,521
4-lun-2025 25,858,072 7.10 783,687,382
1.9-lun-2025 25,858,072 7.77 785,307,857
26-lw-2025 25,850,103 7.28 188,264,236
3-lul-2025 25,850,103 7.34 189,860,923
10-lul-2025 25,850,10s 7.51 L94,263,353
1.7-lul-2025 25,263,069 7.65 193,225,948
24-lul-2025 25,263,069 7.94 200,503,985
31-lul-2025 25,263,069 7.93 200,318,4L9
7-Aus-2025 25,263,059 7.91 199,900,338

74-Aus-2025 25,263,069 7.84 198,036,009
27-Aue-2025 25,263,456 7.80 t97,054,317
28-Aus-2025 25,263,456 7.97 207,359,209
4-Sep-2025 25,263,456 8.02 202,567,207
L1-Sep-2025 25,263,456 7.97 207,450,293
1B-Sep-2025 25,263,837 7.87 798,885,746
25-Sep-2025 25,263,837 7.86 1.98,567,552
30-Sep-2025 25,263,837 7.8+ 798,782,923
9-Oct-2025 25,264,224 7.78 796,649,590

76-Oct-2025 25,264,224 7.66 1.93,442,696
23-Oct-2025 25,264,224 7.65 193,201,667
3 0-Oct-202 5 25,264,224 7.60 192,054,177
6-Nov-2025 25,264,224 7.47 788,605,742

13-Nov-2025 25,264,632 7.74 180,338,205
20-Nov-2025 25,264,632 7.30 184,371",926
27-Nov-2025 25,26+,632 7.49 789,324,260
4-Dec-2025 25,264,632 7.35 L85,730,877
\\-Dec-2025 25,264,632 7.40 787,08+,357
1.8-Dec-2025 25,264,632 7.25 783,199,756
24-Dec-2025 25,263,052 7)A 184,21_2,298
3 0-Dec-2 025 25,263,052 7.29 184,057,554

Total 10,121,571,628
Average L98,462,L89



HFAML Unit Fund
For the year ended 01 fanuary 2O25 to 3 1 Decembe r 2O25

Annexure F

Management Fee Calculation
Total Average

NAV
Management

Fee
Up to 5,00,00,000 {@ 2.5%) 50,000,000 1,250,000
From 5,00,00,000 to 25,00,00,000 (@ 2.00/o) 1+8,462,189 2,969,243.78
Total 198,462,189 4,2L9,243.78

Management Fee Already Paid
1st quarter 1,104,097.48
2nd quarter 1,040,149.31
3rd quarter 7,061.,934.29

Total 3,206,\75.O8
Management Fee Payable [4th quarter] Total 1,013,068.70

Trustee Fees Calculation:
Trustee Fee I Averase NAV Rate Amount

Actual 2025 1,98,462,788.79 0.150/o 297,693.28
Already Paid in 2025 306,570.18
Excess Amount Paid forf1st half) 2025 18,876.90.)
Will be Paid in 2O26 (Znd half 2025) 439,969.74

Custodian Fees calculation:
anuary 2025 to lune 2025 [1st half of 2025] 146,168
uW2025 to December 2025 {Znd half of 20251 772,077

Custodian fees as on 31 December 20ZS 318,185

BSEC fees Calculation:
Actual 2025 | 184,057,55+.17 0.700/a 184,057.55
Already Paid in 2025 214,077.88
Excess Amount Paid for 2025 (30,0L4.32
Will be Paidin2O26 154,043.23


