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To the Shariah Unitholders of HFAML Shariah Unit Fund

Report on the Audit of the Financial Statement

Opinion

Wc lravc aLrdited thc llr-rarrcial slatclncnls of ll|-AMI- Shariah lJnit Fund (the "Fund") ntanagcd b1, llI
Asscl N{auagenrcnt Lirnitcd (lllrAML). narnely tlte slaternenl olfinar.rcial position as at 31 I)cccrnber
2025, ancl thc statcrrent o1'prolit or loss ar.rd other comprehensivc incor.r.rc. statclnent clf changcs in
cclLrily ancl statcurcnl ol- cash l-lows lor thc 1,car thcn cndccl. ancl notcs to tlrc flnancial statcrncnts.
i rrcl ucling .i slrmlrary of si gni ficanl accounti ng poI icics.

lrr our opir.rion. thc accornpanving lirrancial statcments present lairly. irr all materiai lespccts, lhc
flrrancial posilion olthc f'und as at 3I December 2025 and ol'its lhancial pcrlorrnancc and its cash
lloivs lbr thc ycar thet.r cncled in accordancc with h-rlernatior-ral Irinancial llcporting Standards (llrRS).

llasis for Opinion

Wc cor-rducted our audit in accordarrcc with intcrnational Standards on Auciiting (lSAs). OLrr

responsibilitics lrndcr thosc standards arc lb1her described irr the ALrditor's ILcsponsibiiitics lor thc
ALldit of'thc I]itrancial Statcrncnts section o1-our reporl. We are indcpcudcnt olthc fr-utd in accorclanec
Ii,itlr 1hc lnlcrr-ratior.ral I:1hics Standards Board lbr AccoLurtants' Codc of L,thics 1br Prolessional
,Accoi-tntaitts (illSIlA Code). togelher with the ethical requirements that are rclcvant to our audit of the
linancial statclt.rcuts in l3angladesh, and we have firlfilled our other cthical responsibililies in accorciance
rlith thesc cthical rcquirements. We bclicve that the audit evidence wc havc obtained is su{ficicnt and
apl-.roprialc to providc a basis lbr our opir-rion.

Otlier Matter

'i l-rc llnancial statcmcnls of lll'AMl- Shariah LJnil IrLurd lbr thc ycar cnclcd l)cccmber -l l. f02-1. rvcrc
aLrclitcd by AIt'l'lSAN. Chaflcrccl Accountants. whcl expresscd an unrnodificd opiniou on thosc llnarrcial
slatcrrcnls on i0 .Iauuarv 2025.

Kcr Audit Matters

Kcy audil trallcrs are thosc rnatters that. in our professional judgrnent. were o1'rr.rost signilicancc irr orrr

aLrclit olthc llniincial stalements of thc currcnt pcriod.l'hesc mattcrs wcrc adclrcsscd in thc cor.rtcxt of'

or-tr ar-tcii1 ol'thc f inancial statcmcnls as a whole, and in lorrning our opinion thcrcon. and wc do no1

providc a separatc opinion olti-rcsc matters.'l'his is not a complete risk identilied by our audit.
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1. Profit Income on Investment in Money
Market (MTDR)
Scc nole ll 20 to thc financial stalclncl.tls

K"y audit matters llow thc matters were addressed in our audit
'l'he rccogr-rilion of profit incor.ne fiorn
Invcslrnenl in Mor.rey Market (M-fDIf.)
amor-rnting to IID'l' 8,442.143 as discloscd in

Notc 20 (Auncxr:rc l) to thc l'uratrcial

stalcrnents, is a sigr-rificaut component of the

hrnd's rcvcnuc. (iiverr the materiality ol'this
alrount and its direct impact or.r financial
perforrnancc, we havc considered the accuracy

ar.rd propcr rccognitior-r ol- profit incornc lrorn

M'l'DIts 1o bc a kcy audit matter.
'l'hc accor-rnting fbr profit incomc involvcs
applying thc cf'fcctivc profit method,

accr.rrately detcn.nir.ring profi1 accrr-rals, and

cnsuring that thc M'l'l)l{s arc appropriatcly
classiflcd and discloscd. 'l'his rcqr.rircs

managclncnl's jr-rdgmcnl ir.r interpreting thc

tcrrns and cor-rditior.rs ol'thc M'l'l)R agrcemcr.rts

and thc applicatiorr ol thc rclcvant accor-rnting

policies. 'l'hc risk ol matcrial misstatemcnt

ariscs if tl-re incornc is not accurately rccorded

or i1'tl'rc underlyirrg assumptions arc t-rot in line

with thc rclcvant fir.rancial reporling slar.rdards.

'['o address the l<ey audit rnatter olprofit incornc or.r

Iuvcstlxcnt in Morrcy Market (M'l'DI{). we

perfbnned thc fbllowing procedures:

. Gaincd an r-urdcrslandirrg o1'the fr-rnd's

internal controls and proccsscs lbr
recognizing and measuring profi1 itrcotnc

frorn M'l'DI{s.
. llxamined thc agrcelxcnls re lated to the

M'l'DRs. ir-rcluding profit rates. n-raturily

datcs, and paymcnt schcdulcs, to verily the

tenns.

o Rccalculatcd thc profi1 irrcornc rccogr.rized

during the period. ensurir-rg accuracy bascd on

principal alrrolurts and applicablc profit ratcs.

. Asscsscd thc application o1'thc c1'lcctive

prolit rrelhcld to cnsurc propcr rccognilion o1-

profit ir.rcorne irr accordarrcc with the relevant

accountir.rg policies.

. Obtaincd confinnalions liom thc flrrarrcial

instilutions holding thc M1-DRs 1o vcrily thc

profit ratcs and accrucd arror-rnts. whcrc

necessary.

. I{eviewed the disclosurcs related to prolil
irrcorne fiorn M'lDILs to cnsurc thcy wcrc

cornpletc and in linc with thc applicablc

finar-rcial reporti ng star.rdards.

'fhese procedures allowcd us to conclndc that thc

prol'it irrcorrc lrorr M'l'l)l{s was appropriatcly

recognizcd and ir.r cornpliar-rcc with thc rclcvant

accor"rnlir.rg slanclards.
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2. Unrealized gain/loss on Investments in the

Capital Market
Scc rrotc li 2l l<t the llnancial slatclxcnls

Key audit matters How the matters were addressed in our audit

I)r"rring tl'rc ycar that cndccl 3 I I)ccernber 2025,

thc total accumulatcd unrcalized loss. which
was rccogrtizcd dr-rc to thc dirninution itt thc

rnarkct valuc of invcslmcnts. arlout.tts to UD'l'
(83.898,928). 'l'his includcs an uurealizcd loss

of' BD'l' (19,739.678) rccognized durir-rg thc

current ycar arising lrorn the lair value

rrcaslrrcrncllt ol' i1s investrnents in accordance

witl'r thc rclcvant accor-rnting starrdards. Thc lair
valuc dctennination involves significant
judgmcnt, irrcludirrg thc use o1'obscrvablc and

unobscrvablc market dala and rnallagclnent

assurnptior-rs.

'l'hc magnitude o1'thc unrcalizcd gairT/loss and

thc inherent con.rplexity in thc f air valuc

filcasurcrrcnl proccss. particr,rlarly in asscssing

kcy assr-rrlptior-rs such as rnarket conditions and

valuatior-r inpr-rts. rr-rakc this a significant matter

in our audit.

ln addrcssirrg the kcy ar-rdit rnattcr olr-utrcalizcd gain

or loss on ltnatrcial instrumcnls, we undcflook a

compreherrsivc and rigorous approach to assess tl.tc

reasor.rablcness and accuracy of rnanagernetrt's I'air

value rncasurement. Our audit proccdures wcre

dcsigncd to ensurc thal thc valuation proccss

con-rplicd with relcvant flr-rancial reporlirrg

standards and to idcntily any potcntial risks clf-

rnaterial rnisstatctncn1.

We carried out thc followir-rg steps 10 address this

mattcr:

. Obtair-rcd an Lrnderstanding o1'managcrncltt's

process lor iclcntifying and valuir-rg financial

instrumcnts ar.rd evaluating unrealizccl gaitts

or losscs.

. Asscssed the design and in.rplcmclttatior-l ol
rclevant controls ovcr the lair valtte

rreasurclrellt process.

o [rvalualcd the mclhodologies arrd

assurnptions r-rscd by maltagclrcllt to
calculate I'air values. focr-rsing on key ittpLlls

such as discor-rn1 ratcs and rrarkcl projcctiorts.

o Courpared key inputs and assr-trnptions to

indcpcnderrt market dala whcre availablc.

. Verificd significant unrcalizcd gains or losscs

to supporting documcntaliou such as third-
party cor.rfirmalions or trarkcl rcpofls.

. l)erlbnned scnsitivity analyscs to unclcrstand

thc irnpact ol'changcs in kcy assurttptiotts ott

thc fair valLre rncasurcrncr-rt.

. ltcvicwcd thc adccluacy and clarity ol'

disclosurcs in Note 21 conccrnit.rg thc

Lurrcalized gain or loss. including kcy

assumptions and estirnation Lruccrtaintics.

Ily condLrcting thcsc procedures. wc wcrc ablc to

gain sulllcicnt cvidcnce 1tl concludc that

rnanagclncnt's approach 1o tncasuriug and

disclosing thc unrcalizcd gain or loss wzis

appropriate and ir"r cornpliancc with thc applicablc

flnaucial reporting lramcwork.
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3. Recognition of Income
See notcs /l 1 8-20 to thc f ir.rar.roial statcrncnts

Key audit matters How the matters lvere addressed in our audit
Wc al"c also locused on incomc. which

reprcscr.rts dividend ir.rcorne. capital gain of'

securitics and lirancc irrcomc which arc othcr

rrain clcrncnts ol- thc net asset value as

discloscd in thc statcrncnts ol'llnancial position

ir-r thc financial statcmcnts. 'lo confinn this, we

gained an undcrslanding olthe internal control

strlrctLrrc arrd opcratirrg cftbctiveness of kcy
cotrtrols of rccordi t.rg it'rcorlc.

Wc gained an undcrstandirrg o1'the inlcn'ral corttrol

structLrre ar,d operating eflbctivcncss olkey cclntrols

snrroundir.rg tl.rc cornpr-rtaliorr and rcalization o1'

ir-rcorne.

We te ste d the existcncc of the Itrcotnc attd

confirrralior-r of amoLlnt by obtaining and

rccorrciling the direct confirmations frotn fbllor,r ing

SOLITCCS:

. DSII rrcws l'eed I'or dividencl dcclaration

. Bar.rk statement

r Brokcr br-ry salcs lcdger

. Dcposilory copy olCDUL.
o l)cpository copy of CI)l]1, as on dividcnd

rccord da1e.

. Closing Pricc lrorn l)SIr Wcbsitc of
transaclion datc

. Bank statcmcnt lor fi-rnd receivcd.

We agrccd 1l.rc reported revenuc as per above

conllrrnations with the I"und's accoltnting rccords.

4. Existencc ofcash and cash equivalents

See note # 10 to the finar-rcial staternents

Key audit matters How the matters were addressed in our audit
We focr-rscd on thc cxistence ol'cash and cash

eqr-rivalcnl in different bank account because

thcsc ca,sh and cash eqr"rivaler.rt represcnt thc one

of the rnajor elcmcnt of- the r.rc1 asset value as

discloscd ir.r tl.rc statcrncnts ol llnancial positior-r

in thc lluarrcial slatcrncuts. '['o corrllrtn this. wc

gaincd an undcrslandir-rg ol'thc inlcrnal control

strLrctlrrc arrd opcraling clfcclivcr-rcss ol kcy

controls surrounding and cxistence of casl"r and

cash cquivalcrrt. As pcr IAS 7 cash cornpriscs

cash in hand & dcrnand deposits and Cash

cquivalcnts rccogrrizcs thc shofl-tcrm.highly
liqr"rid invcstrncnls that are rcadily convertible

to knowr.r arnoulrts ol'cash and which are subjcct

to an insignificanl risk olchange s in value.

Wc gained an understanding of thc intcnral control
structurc and opcrating ellbctiver-ress of kcy
controls surrounding cxistcnce o1' cash cquivalcnt.

Wc tcstcd thc cxistcnec trl'tlrc eash artd caslt

equivalent by obtaining and rcconciling thc 'l'hird

party conlirmatior.rs fi'om fbllowilrg soLrrccs:

. Obtainirrg bank lcdgcr
o Oblaining Bank Staternents
o Obtaining third-par1y conlinnalion 1}om

bank.



Hoda Vasi
Chowdhury & Co

Ilesponsibilitics ol' Managcmont and Those Charged with Governancc for the Financial
Statements and Internal Controls

'['he Assct Managcr ol'thc l'ur-rd is rcspor-rsible lorthe preparation and fair presenlation ol'tl.rese financial
statcrncllts in accordance with International Accountir.rg Slanders (IASS), lnlcrr.rational Financial
I{eporting Standcrs (llrRSs), Secr,rritics and Iixcharrge Cornrnission Ii.ules 1987 and as amcndcd in2020,
Sccuritics and lixchangc Commission (Mr-rtlral Fund) rules,200 I and for such lntemal coulrol as

rnanagcme nt detcrrnines is neccssary to cnable thc preparation of financial statctncnts that are l-rcc 1l'orr
rratcrial rnisslalsrrcr-11. whcthcr dr-rc 1o lraud and error.

lr, prcparing thc l'rnancial staternents, thc Irund's ability to cor.rlinue as a going conccnl shoLrld be

asscsscd. disclosing. as applicable, matters related to going concern ar.rd usingthc going concern basis
of accountir-rg till thc tenure of'the l"urrd unless there is any intcr-rtion to liquidatc thc Iiund or cease

operatioris, or has no rcalistic altcrr.rative but to do so.'l-hosc charged with govcmance are rcsponsiblc
lor ovcrsccit'tg thc Fund's financial reporling process.

Auditor's Responsibilitics for the Audit of thc !-inancial Statcments

Our objeclivcs arc 1cl obtairr rcasonablc rissurancc aboLrt r.r,hether tl-rc f ir-rancial slatcmclrl arc licc 1l-orr

rnatcrial rnisstatcr.r'rcr.rt. whclher dr-re to ll'ar-rd or crror. and to issr.rc ar.r auditor's rcporl thal includcs our
opinion. Ii.casor.rablc assLlrancc is a high lcvcl clf'assurance, br"r1 is not a guarantcc that au ar-rdit conductcd
in accordancc with ISAs will always dctcct a rnatcrial rnisstalement wherr it exists. Misstaternetrts cat'r

arise lrorn fraud or error and are considcrcd rnaterial if. individually or in the aggregate. they could
rcasor-rably be expcctcd to influcncc thc cconornic dccisions olirscrs takcn or.r thc basis olthese f inancial
statern cnts.

As parl o1' an ;udi1 in accordancc with ISAs. wc cxcrcisc prof'cssior-ral .judgcmcnl anci rnaintain
plolcssior.ral skcpticism throughout the audi1. We also;

Identify alrd assess the risks ol'rnaterial misstatement ol'the financial stalelnents, whclhcr duc
to lraud or crror. dcsign and perfonn audit procedllres responsive to those risks. ancl obtain
audit evidence that is sulflcicnl and appropriatc to providc a basis lor our opinion. 'l'hc risk ol'
not detccting a rralcrial misstalcrrcnt resulting l'rorn fi"aud is higher than fbr one rcsnlting frou'r

crror! as Ii'aucl may involvc collr-rsion. lorgery, intentional omissior.rs. nrisrcprcscrrtations. or
the ovcrride of- intcrnal conlrol.

Obtain an understandir-rg o1- intcrr.ral control rclcvanl to the audit in order to design ar-rdit

procedurcs that arc appropriatc in the cilcurlrstauccs, but not lbr thc purposc ol-exprcssing an

opinion on thc cf l-ectivcrrcss ol'thc lund's intcn.ral control.

Irvaluatc thc appropriatencss ofaccor"rnting policies uscd and thc rcasonablcncss olaccountino
cstimates and rclalcd disclosr"tres rnade by lnauagelneul.

Concludc on thc appropriatcncss ol lnanagemenl's use ol thc going conccnr basis of-

accountit.rg and. based on thc audit evidcnce obtained, whethcr a matcrial urrccrlainty crists
rclatcd to cvcrtls or conditions that may cast signilicant doubt or.r the fi;nd's ability to continuc
as a goirtg conccn.r. If we concludc thal a rnaterial r-urcertainty exists. wc are requircd lo draw
attct.tlior.r in our auditor's repoft 1o thc rclatcd disclosures in tl-re finar.rcial slaterner.rts or. if such
disclosurcs arc ir-radcqr-ratc, to rnodill'our opinion. Our conclusions arc bascd on the audit
evidcncc obtained up to the date o1'our aLrditor's rcport. Ilowever. future cvents or cor-rditions
lray callsc thc fr,urd to ccasc to continLrc as a gcling conccrn.
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o lrvalr-ratc the ovcrall prcsentalion, strllctLrrc arrd cor-rtent o1-thc financial staterner-rls. including
tl-re disclosr-rres, and whcthcr"the llnarrcial statcments reprcsenl thc undcrlying transactions and
cvcnts ilr a rnanncr thal gives a truc and f air view.

Wc colntnurticatc wilh thosc charged with govcmance regardir.rg, arnong othcr matters, thc planncd
scope and timing of'thc audit and signilicant audit findings. including arry significant deflcieucies in
internal control that we idcntify during our audit.

I)haka, l0 February 2026 Shaikh Hasibur Rahman FCA
Partner
Enrollment No: 1512
Hoda Vasi Chowdhury & Co
Chartered Accountants

DVC No: Qao 216 I at2ft s v o.6<E3
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HFAML Shariah Unit Fund
Statement of Financial Position

As at 31 December 2025

Particulars

A. Assets

Investments in Capital Market (at market price)

lnvestrnent in Money Market
Prelirninary and Issue Expenses

Advancc. Dcposit and Prepayn.rents

Account I{eceivables

Cash arrd Cash i:quivalents
J'otal Assets

I]. l,iabilities
lncome Purillcation F'und

Account I-iabilities
'Iotal t,iabilities

C. Net Assets (A-Ii)
I). Owncrs'Equity

tJnit Capital Fund

ljnit Premium ]teserve

I{etained Eamings
Total

E. "l'otal l,iabilities & Equity (B+D)
Net Assct Value (NAV) Per Unit
At Market Price

A1 Cost l)ricc

Chairman, Trustce
Invcslrnent Clorporation of Bangladeslr

Date: l0 February 2026

___12Z;11,019_ ___2q&!U2U_

7.89 tt.3,l

10.93

217,808
1,687,149
1,964,957

195,346,074

269,339
l, 199

1,469,931
206,614,005

241 .661 ,1 10

19,581
i) iQJ A)-)

195,346,07 4

241.661,8t0
11.110

(41, t 2-i.-s7-5

206,614,005

[16ool
[l? m-l I1.28

'l'he unnexecl notes./ot'm ttn integt'al part of the l"inunciul Stuletnettts

Managidf-Director & CEO
llF Asset Managemenl Companv l-irnited

rustee Conrpliance Ofliccr
)angladesh HF Asset Managcrnent Companl, t.imitcd

Signed os per our ttnnexed reporl o/'even clute

Shaikh Hasibur Rahman FCA
Enrolment No l512
Hoda Vasi Cho*dhury & Co
Chartered Accountants

I | 5,732,925

70,000,000
2,481,763

165,2.13

1 . 129.i 53

7 .20 t ,111
197,311,030

t20,184,039

11,439,5t4
3.309,0r 7

80_5,566

1,979,405

9.765,400

208,082,939

na e m ler .S'ifrJta ry, Trustee
Inve strncnt Clorporation of Bangladesh

DVC : 26 o 210a61 2 A5? 6$19?

@--



HFAML Shariah

Statement of Profit or Loss and

For the year ended 3l

Particulars

Rcl'en uc

Cinin/()oss) on sale ol rrarketable securities

Diviclcncl rnconrc

l)rolit/CloLrpon incorlc
'l'otal Inconre

0perating Iirpenses
Nlanagcrncrrl lccs
'I'r'Lrslcc lces

t'ustoclian lccs

llSIl('anniral I'ccs

r\rrdit Fcc

. \ Jr.'r't iscrrtertl ;rr rJ 1r11hIiciql i61l rxpL'usus

Arnorlization ot prelirninarv turd issue exllcltses

Pr.rritlcation Fund

Other lrxpenscs

'l'otal lirpenses

I'rofit/1loss) Ilelbrc l'rovision during thc Year

r\ddi(l.ess): (Provision)/Wrilc back ol'provisiorr

Net I'rolit/(l,oss) .\fter l'rovision during thc Ycar

\umbcr of units

F,arnings Per Irnil (Ll'ti) alter provision during thc vr:ar

Hoda Vasi
Chowdhury & Co

f.rnit Iiund
f)ther Comprehensive Income

December, 2025

['*iI t9 00 I I 967.978 I I 6.55 1.806 I

I ,,,n,, I | ,r.rrr.n.,n I I s.;,,, x:s 
I

1-1,615,055 28,6d6,955

t *,;;l f;fiI
1,,,,,,'-lli.-,)r,,1
| ,i2r,85ll llr.r2ll
I le5 515 I I lU7.il5 |

I suoou|I ir750|
| ,,,, ,.,, I I r5r.e r(, I

| *,,,,0|I 8r72:rI

| 8.16r,r ll zrrrrel
I Ii 6li l l l8-.io8 

l

(t,171,121 6,822,999

8,.170,631 21,823,956

f--,';;lI rr 00 I

| ,,n,, 
I

| 2t.00 
|

1 

"., 

1

L;
EToo-l

lnvestrnent Corporation o1' Bangladesh

n.,,m|#m:
lDVeslment Corporation of Bangladesh

7'lte onne.red nole.s;/brnt ttn integrol lxtrl ttf tlte l.inunc'iill ,\t(tteneLtt:;.

( 1 9.7i9.67n)

(r r,269,0J7)

(63.460.008 )

(,1I ,636,052 )

2,1.7(16.l1l 24 "761.3 09

HF Asset

(lonrpliance 0fliccr
I IF Assel Managcrncnt Company Lirnitccl

Shaikh Hasibur Rahman FCA
Enrolment No 1512

Hoda Vasi Chowdhury & Co
Chartered Accountants

\4anagenrenl ( iompanr Limitecl

x€r-__-_--

Signed us pct'olu'ttnne.xecl reporl of even Llute

Date: l0 February 2026

Chairmanl Trustee Oirector & CEO

nvcr: t6o{ 1o l5!2.ft570<49?

___010- ,::::_t!!r
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HFAML Shariah Unit Fund
Statement of Changes in Equity

For the year ended 31 December, 2025

HI.-,\\Il, Shariah tinit l,'und

Statcnrent ofOhanges in Equilr
I, or thc vcar cnde rl Jl l)ccemller, 202.l

'flte artrtered noles.fbrm un integrol S:ort of the l-'inttnciol Stdtements.

(ilrairman, Trustec
I nvestrneut (iorporation of Bangiadcsh

N,lanaging l)ireclor & ( lio
I II: ,\ssct \lirrrrgcnrcnt (-onrplnt I.inrit

(iompliancc Olllccr
LIF Asset iVlanagemcnt Company l.rntit

hryfofrnrr-
Member Secretaiy. Truslee

Invcshrent Corporation of Bangiadesh

Amount in Taka

Particulars
Unit

Capital
Fund

Unit
premium
/Reserve

Dividend
Equalizatio

n Fund

Retained
Earnings

Total equity

ODcning balance as at 0l Januarv 2025 217,66t,810 77,770 (4t.125.5751 206.614.00s
L.hrit Sale during thc Year I 09.800 r 0e.800
[r'nit Repurchirse during the Ycar I10.500 I I 0.500
(,rnit prcnritrnr resen'e during thc Ycar 2i.596 23.596
linit disoount tluring the Year (21 .179 (21 .779
Net prolit/(loss) during thc Ycar t 1 .269.047 1 | .269.047
Diridend Paid
Closing balance as at 31 Deccmber 2025 247.661.110 79.581 (52.391.622) 19s.346.074

.,lttt ott tt I i rt -l'u 
k tr

Particulars
[:nit

Capital
F und

tlnit
Premium
/Reserve

Dividend
Equalizatio
n Reserve

Retained
Earnings

Total equity

Openirrg balance as at 01 January 2021 247,594,320 89,151 l r,033,236 258,711,001
Llnit Sale during thc Year I r3.380 lli.380
lJnit l{epurchase dunng the Year (4-).890 (':15.890

lJnit prenrium rcscrve during the Year 3.917 3.941
l-lnit chscount cluring the Year l 5.628 I 5.628
I)ividend IlquaLzation Ilcscn,e
Net profit/(loss) during the Year (4 I ,63 6.0-s2 ( 1 I.636.r)-52

Dir"idend I']aid lo 5?) 7sa ( r 0.522.759
Olosing balance as at 3l December 202.1 217.661.810 77 -170 (41.125,575) 206,614,005
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Illi.\\ll, Shariah Unit l,'und

Statcnrcnt ol (lash l.lol s

I.'or thc vcar cntlcd Jl l)cccrnber,2025

Particulars

(lash lilon's from Operating Activities
Clritt (l,rs:) r,tt sitle,ll-:ir'ttrities
Dividend ir.rcome received in casl'r

Proflt income letrlized in cash

Aclr.'ance. deposit and prepayments

Pavment rlacle fbr cxpcnses

Other (lf an1)
Net cash llorvs from/(uscd in) opcrating activities

(lash lilou's from Invcsting Actiyitics
Prrrchase ol' Sccr-rrities

Salc o1-Securities (at Clost)

Invcstrnerrt In I['O
[{c1r-rrn Irrom lPo
In\ cstnrcnt In \1 I'l)ltr'l- Dlli l -flill
Iincirshurenl ol'M l'l)R/FI)Ri I -Bill
\et cash llru s I'ronr/(used in) in'r'csting actir,itics

(lash l,'lou's from Iiinancing .\ctivities
l)Loceerls liottt issurLrtcc ol' Lrttits

Pa,r'ments made lbr re-pr.rrchase oI'units
Diviclend paid

)tlet cash llou's from/(uscd in) Iinancing activitios

Net (lash Inflolvs/C)utflo* s during the Ycar (A+li+C)
Clash iurcl cash ecpivalents at the beginning during the Year
Cash and cash equivalents at the end of the Year (D+E,)

Net Operating Cash l,'lon's Per Unit (NOCI.'Ptr)

ffi""
Investment Corporation of Bangladesh*"^w
Investment Corporation of Bangladesh

ml\otcsl#
I Jl-Dcc-2025 l l JI-l)cc-202-l I

f\r*rr.-ulf- :.8l&ilt{lt Lrr.'DF'l
I rv,o | | r x 18 0()() | | ,,.:r t. t,,,, I

| :, r,o | | 1u.r,rx.,,': I I ,,.:8.t.8*,, 
I

| :ruo ll 11.se,,,11 r8u:.Ir,r,r]

| 
.t, ., 

| | 
( r.85 r. r rh)l 

I 
ro.ttr,r, 55ttrl

tll'61?,!!e 22,340,558

E;;.^'n t (? ll lill,;ll f-rjrrr--rur-rli',nl

1n,,,,.',,...-Rl | :,,.,,,, u'r 
l l llo.{}jr).- i?

lllllrlJlill;lllllllI ll ,-n.,,,,,,.,,,,,,,11 r.,il.tr.).irrrl
] ll -r.r,,.:r-ll rur,.r,.rs.r-xl

(1r,r96,899) (r6,tt25,1i07)

[-_rJ&or- ferlrxil
I ll ,*,,r,,r,11 rtt'rrrl
I .rj.U0 ll ll rlf).0rr*.60()r

1,117 (r0,017,ss2)

(2,s63,62J)
9.765,.100

7 ,201,777

(1,502,801 )

14.268.20 I

9JC5rm(t

'l'he anne.retl note:; /brm ttn integrtl lxtrt of'the l;'inanL:iul Stotenettt,s

[T4oo--] 0.13

II[: Asset Managen]ent (lomr.xun, I-inritecl

0.90

f)irector & CEO
,,\ssct Managcnrcnt Companv l-imitccl

10

Compliance Officer
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HFANIL SH.{RIAH TINI'I' FTIND
Notes to the f inancial Statenlcnts

As at & for the Iear ended l)ecernber 31,2025
I lntroduction of the Fund itrd its ,\ctiYitics

l.()l Lcgal St:rtus irnd liel, Partners of l'hc l.'und

I II-'A\'ll- Shariah tlnit lrLrnd (hcrc-in-aticr rcfcrrcd to as thc I'und ). a I'rust prop.n\'. $,as madc on Arlgust 2(;. l(il I

utrclcr the 'l'rust Act , I 882 and rc'grstered under the I{cgistration Act . I 908. SubscclLrcntll, on I (r Scplcrlbcr. 201 I thc

tlncl nas registered ri,ith l he Bangladesh Sc-curitics and Exchangc Cornrnission (BShC) \\'ith an Initial Fund Size of 'l'k 
.

2-500 (.'roredividecirnto l5 Croreunirsol'lk. 10.00 eachunder rhe fifuBRES S,lgf$q OR"l{ tftEUmfq
FTg) Rf+Tf4f. loo) as an Open-end Mutual Funcl vicle registration no . RSECI/NIUTL]AL FUNDi202l/122. 'l'he llncl
cornnrenced irs invesLnrenLactiviries on March 03. l02l . Thc ((;1lCrr''l EiftBRffi-q lTffg Sq[Eq Sfttn
(ftEU]lTE srg) fAfqrToT. Lolc rvas published and has replaced ttre Bft-ERBq s sgrEq 6fi'r+ (ft'GU-rlT4
519 flf$'q|a1 loo), h611,gygr'. the ILrnd wili conrplr,rvilh thc provisions of the l.olG llegulations llom the nert
tinancial -vear.

I(c1' partners:
Sponsor
I{egistcred Otlicc

Registered Olfice

C ustod i an

llegistcrcrl Olfice

Asset Managcr
Register cd Oflicc

FIF Asset Managernent Limited (HITAML)
I 38i I Tejgaon I/A, Dhaka-i108. lSangladesh

'l'rllstcc : lnvestlrent Corporation ol Bangladesh (lCB)
: BDBI- Bhaban, Rajuk Avenue. Dhaha-l 000. Banglades)r

: BIIAC Bank I.imitcd
Anik Tower. 220/8. Tejgaon Gulshan Link Road. 'l ejgaon, Dhaka 1 208. Bangladesh

: I IF ;\ssct \4anagenlent l-inritcd (tlFAML.)
: l-i8/1 Telgaon I/A. Dhaka-1108. Bang)adesh

1.02 Principal .\cti\,ities nnd Nature of Opcratiorr

arrcl llrcLl inconrc instrurnelrls. In\eslors buY unils ol lhc liund and Lhe Asset N{lnalyer pools thal nroncy to nral(a

rn\r'st[rL']rlsonlhcirbehalf ]lachunitrcDrcscntsrLlortiollot-tlrclund'sholclings
'i'hc'targe't uroirp of investors corlpriscs both Institutions irnd [ndividuals. i,nits ofthc FLrnd r.nav bc boLrght,/ sLrrrcndcrcc]

tlrrouslr IIIr Asset Management Linlitcd and iruthorizcd sclling agents appoint.d b)'th. r\ssct Managcr tiorn tirnc to tirrc
and anv other procedure as prescribed b),the Asset Managcr and thc BSEC. Surrcnder ofr:nits is allorvcd only through
I IIrAN4t. or the selling agents ttom ufiorn thc Lrnits rvcre originalll, purchasecl.

2 Oh.iectivcs

'l'he oblectivc ofthc IltiAMI- Shalah Unrt FLrnd is to generate capital appreciaLion along u,ith current incornc in the

lorrn oidividend and capital sain lionr a conririnecl ponfblio ofcclLritv and profrt incomc iiom Sharilh Corrpllince debt

and nronev market instntment.

.l Rasis of Preparation

3.1 Statementof(ionrplinnce
'l 

hese llnirncral statomcnts have been plepared under hrstorical cclst conr,ention rrelhod and in conlirrrnitv l'ith
lrtcnratio:ral r\ccounting Standards (ln S-l ). lntr-n)iitiorrrl Frrrancral Reponrng Standarcis (IFRS), Bangladesh Securities
and l,rchanqc Ruies 1987 Fj+€fiffiq s sgrEq 6fi-.T{ (fittrITq FTsi fafqnF]-loo) an.l orhcrs. irs

appi icahle

llasis of Nlcasurcrncnt

u'ith Ciencralh, Acccptcd ,\ccountingl ['r inciplcs ((;A/\l)s).

liu nctional (lurrencv and Prcscnt:rliorr (lu rrcncy

'l hcsc llnancial stater')lents are prcsented rrr Ban-p.ladeshr l aka. u'hich is also thc I'tLnd's tirnctronal currcucr

r\ccounting \ t'ar of The F und

Theselrtnrncial Slatcrncrltsareprcparecl lbrthe Ycartiorn lst.lanLrar.v.2025 toll Decerrber,20l5

(ionrponents of Financial Stateincnts

i. Statelnent of Financial Positron
ii. Statcment ofProllt or l-oss and Other Cornprehensive lncome
iii. Stxtenrcnt of Chanses in tJnit Capital
i\'. Statcment ol'Cash FIows. ald

J.2

3.3

3.,1

3.5

\,. Notcs to thc Financral Staletnents
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,l Signilicanl.\ccountingPolicics

J.0I Inycstment Polices of thc I.'und
't'hc rnvctrrcnr poticies relarcri *,ith th" Bfu-BREq g ffflffiq oR.f{ fftGEHfaF=Igt Rf+lm. loo) are as

'i hc I-'LLnci shall invesr slrb jecr to Et+€ftffiq s ,lgr5q oR"r< iftGUnm +rgl f?ftvrql. \oo) arrcl onh in thosc

securities. depostts and irlvestments approvcd bl thc BSEC and ior the Bangladesh Bank and /or lhe lnsuriince

Developnrenl & Regulatory Authorrt.v (IDRA) Bangladesh or an.v othcr competent authoritv ol Bangladcsh rn Lhis

r-'g:rtJ I he I rtttJ shrrll r).1 In\c5l

i. lcss than 600l, ofthe total asseLs rn capital marl(et rrstrurnents oLrt ollvhich at least 50'l/o shall lrc invesled in ]rstc.l

sccLlritiL'sl

ii. lrore thatn 150, ol'the total assets in sharcs. dc'bcntures or other securitics in an1' onc industll .

iii. rnc.rc than 209'o ofthe total assets in shares, dcbcntLrrcs or other sccurities ol'a srnglc cornpany or group.

i,|'. rnorc than 15'16 ot the totitl assets ln l're-ll'Os at orlc tmc.
\'. rnorc than l 50% of anl, company's total paid up capital: and

vi. rrore rhan 1 0'% ofthc total asset in one pa:licular corrpany.

vii. l,ess than 25% ofthe total assets in Fi\ecl lncome Sccuriries .

,1.02 \/aluation Policv
,\s pcr nLrrc :s or f*fh6Rffiel s ,lgr5q ofr"n fft€Umm +r€) Rftqr4 too). rhc flnd shatl itr rhc

vrluation mcthod ltlr the Scherre subiect to the prior approval ofthc Comrnission . 'l-hc invcstmcnl r'alultion policl of
tlrc Fund:is approvcd bl,USI:C is as lbllou's:

i. For cach nrutLlal lilnd and lbr caclr schenre. thc lrethod ol valLlatrolr of invcstnlcnt shall bc rlctetnrrrcil u rth lhc pr iot

.rr'l\rt,\ll ('l Ill' (-\'r)lll.i:{i,,ll
ii. I1'the provision ol'SLrir-Rulc 58( I ) is not applied. thc vrlue o1'unlisteci eqLiity' invcsrnrurts shall be deternrtncil bl tht
assct lranager ancl thc trustcc on a rcasonable basis. and the inlbrrlation in this regard shall be cirsclosed in fhc annLral

ref 0rt ol' thL' rlrulLlal 1'Lrnd

.1.02.1 l.isted Securities

l'hc listcd scr:Lrritics are valucd at the closing:rarker price on tlrc Dhaka Stock )ircharrge on 3Oth Deccrnhet. l0l5 (the

date ol-valuation) i.c the last traditrg clatc olDecemLrcr f015.

4.02.2 Non-listcd Sccuritics
'l he fair valrLe ofnon-lislcd sccuritics is valLrcd bascd on surrencler value olthe instrllnrcnts on iOth Decenrber. l0li

{.03 Nct Asset V:llue (N,\\i) (ialculation

The liunri delen.nines its NAV per unit on the last bLlsilrcss dal,oicach rreek bl,dividing the Valuc ofthc nct ilssel ol the

Irund lthe valrLe of total assers lcss total liabilitlcs as pcr Rule 60 olthe frft-SREO g €gCEq R;fi'l{ ffi€E1lT.f
Ffg) RfqTT4. loo) b),rhe total nlrnlber oloutstancling units ) 'l'hc FLind uscs thc follorving lonr.rula to dcrivt- thc
\.\\ pcr r.rIr

'l'otal NA\r..VA-1.1'
\r\V per Lrnit- 'l otal NAV/ No of unils outstandins
VA: Valuc ol'irll sccuritics rn yault , ValLrc o1'all sccLrritics placcd rn licn - Cash in hanrl lrncl at l)lrl( , Vnluc ol rll
st'curitrc: rcccilablcs t ILcccivablrs ol procccds ol'salc ol'invcstnrenLs ' Dnidend rceeirirblcs nct ol Lr\ ' l'rolit

ls on ciate

I.l. ValLrc ofall securities palablc r ))arable against prLrchase ol invcstments ' I'arrLrle rs brrkcrall-'iu!i cLrstodial

charges i PlVablc'rs I'rLrstee lecs r All othcr paYable'rclirteci to printing. publicatrorr irnal statiorcrv I ,\ccrlled dctdrrcd

0xpcnscs n,ith rcgard to rnanag.ement fee. annual tec. audit t'cc ancl satc kecping I'ee.

,1.0.1 l{glsnag Recosnition
(-apital (;ains
Capital gains/lossr.s are rccognizcd on rcalizcd basis ancl based on a\,.'rage costing method

l)iYidcnd lncomr
Divrclend hrcome is recognrzed on berng declared b,r,the ilrvestee-conlpanv consrdennr thc rccorci dats ls thc cLrt rrll'

date

l,inirncial Incomc
Irinancial Inconre comprises of proiit income on lirnd depositeci rvrth the bank accoLlnts. l\'1'l l)R ri'ith Banks & NBIrls.
alc

.1.05 Preliminary and Issuc lirpcnses

expcnscs arc bcing u,rittcn otF over a pcriod of 7 (scven) )ears

12

(a)l)rclinrrnarv and issue e\penscs r!-pre\cnt crpcn.liturcs inrurreci prior to lhe launching ol'initial public sLrbscription

of the l,Lrncl As per Rule 65 (J) ,)lBft-GREsi s sqrEq oR"r+ 1ffimn rF-Ig) Rfq'l141 :oo). rhe preliminan,
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.1.06 \larragcrnent Fers

(a)As pcr trl-ft-Sfiffigi s ,lgtEq ofr"r+ fftEUmn +]g1 ftfQrrel, too:. rhe Asser Managcnrent conrpanv shati

bc cntitlcd lo charqe the Fund an annual lranagemclrt fccs lor the nranagelnent ofthe Fund at the lblloiving rales:

(i) 
..r_a, I 5% per irnnum o1'\,cekh,avcrage Net Asser Value (NAV) 01'the ilnd up-to lk. 50.000,000 ('laka livc cror-e),

(ii)ia,r2.O'{% per annLnn lor adclitional anroLlnt ofthe n,eeklv average NAV ol'the Irund ovcr 'l k. 50-000.000 (1'alia lne
crorc) but up to'l k 150.000,(X)0 (Taka tu,enty tlve crore).
(iii) (4r 1.5%, per annLur lor additional a:.nount ofthe weekly average NAV 01'the Irund over'l'k 250,000,000 (Takr
lwcntY flve crorc) up to'Il( 500,000.000 (Taka lili-v crcre).
(iv) '.ill 0% per annrLm tbr additronal amount of the u,eeltll average NAV ol'the Fund over 1'l( 500.000.000 (1'a)<a liltl
crore ).
The rnanagerncnt ttcs is calculated on cvery closing da-v olthe rveek on the NAV olthe Fund anci paid at tlrr cnti ofcach
qLlafter.

Provided that. in thc casc of'anv spccial purpose lirnd or scherre. the total rranagcrnent and advisorv flcs charged on the

basrsofthediiih,averageNAVofthcFirnclshall notcxcced 1.15%pcrannu:nofthctotal NAV.

{.07 Trustec Iccs
'l hc-lrust.cbepaidanannual trlrsteel'ees aril 0.l5?1,o1'thcNAVofthel-Lrndonsemi -anniral &pardonadr.rncebasis
thc. lile o1'rhe Irunrl based on lecltlv avcragc NAV of rhc l.'und as pcr Bf+-Efiffi\gf c SqIEq +-ft.];f f FIGFfl]fa
51s; flffral41 qoo:

-1.08 (lustoililrr l.-ces

nrarket irstftrnrcnts ol'balailcc (dernatcrralizcil and nor-clcnratcrialiTcd) securitir's ancl assets hcld bl thc Iiuntl calcLriatecl

or thc basis oiavcrarue rnonth encl vllue pe r annunr .., 1r., frf&-Effi$ g €g[Eq Ofi'f< rftGFrm ofgl
fift{ral r,oo)

4.09 ltsE(l Registration Iiecs and .\nnual Fees

(r)lhe I-urrdhrsp3i(16BangladeshSecuritiesancl L:rchange Commission (BSECi)l{cgistrationFce aspcrRule - l0 ol'
Ff+€RBS s €gfEq ORq-q iRBUTlTd 519'1 flfQa61. l.oo) h ad.lirion ro rhar rhe Funil *ilt havc io pav

0 l0%, of'thc fund sizc pcr annlni as annual 1ee as per Rulc - I I of BfftGffiq O SgIFq Ofr-'1;{ (fiQJ-{fq Ffg)
fi'fq{r4T ioo) and Directives qi R.qx{ts1fi.snw-{ql{tsi io)h-rrhlrt.8i grfiq{/)t8

,1.10 I)ivitlend Policl'
(a) Accordrng to thc frfh-BRBq s ,lgrEq oRrr+ fftEUmrE Frg) Rft-ilq. too5 arc as firtlou's :

(i)'l hc l"und shall distribLrte at least 500/i ofthc total nct profit earned in the respective vear
(ii)-lhc Fund shall create a dividend cqualization reserve bt'surtable appropriation ofthe net inconre ofthc iirnd

(iii) Bctbre dcclaratiott ofdividencl. the Asset N'lanagcrrcnt Companl'shall make a provision irr consultation uith tlrc

Auditor rf'rrarket valuc olinvt-stnlerlts goes belori, the acquisition cost and the nrelhod o1'calculation oi'this provision
shlll be rncorporatcrl in thc notcs ol'accoLtnts.

(ir') I)lvidend slrall be disburscd through invcslor's lJank Account uithrn .1: (t'onr flvc) dals ir-onr tlre clcclirrarion oi'
sLrch dividend- and shali sLrbnrit a statement tithin nert 7 (scvcn) alals to thc Corltnrssion

rcccilinll cliviiLr'ntl nrav rcinvcst sLrch ciirrdentl inconrt rccrLrccl lbr purclrasint [,nit lt:r Lonct'ssrorr rltc. to ire

ineLrk:ale thc. habit o1'slning and builclrnl u,calth lbr Lhe lirturc.

1.1 I (laslr and Cash Equivalcnts

L ash attd cash cquivalents comprise cash balanccs and banl< dcposils l'hen it has a short nraturitv of-threc nrontlrs or lcss

ll'onr the date ol accluisition.

.1.12 Relatcd Partl Disclosure

As pcr Intcrnalional AccoLrnting Standard (lAS) 2,1 Related Panv l)rsclosurcs. partics arc corrsidrrcii to br. r.lstcd r1'onc

ol the partrcs has the ahrlitv to control thc other partl' or crcrcisc signiircant intluence over the other partl in rnatiirrlt
tlnancial and operating dccisions. The Conrpanv carricd oLrt trarlsactions in the orditrarv coursc ofbusincss on an ann's
lcng.th basis at ctt:rmr'rcial ratcs u,ith its related partics Rclated partl'drsclosures havc bccn givcn in Note 38

"1.1.) Departurc lrrorn Il-RS and IAS

:\s pel lntcrnational Accor-Lnting Standard (lAS) 2,1 Ilclatcd I'artl,DisclosLrrcs. pafties arc consiciered to he related il'onc
ol the panics has thc abilitr 'ro control thc other partv or erercisc srgniticant inllLrencc ovcr thc othcr partv in making
llnancial and operatint- dccisions 'lhc Companl carricd out transactions in thc ordirrarv corlrse ol'Lrusjnr.ss ou an

lenr,.th basis al conrrncrcial ralcs \\'itll rts rclaled parties Relatcal part! discirtsurr:s hlre be.'n sircn in Nolc l8

13
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.1.l4 Staterncnt of Cash [iloI's

Statcnrcnt oi'Cirsh Iriou,s is prepared irr accordance u,ith [AS-7 uncler dirccl rrct]rod

,1.15 Earnings Per Unit
I-.arnings per unit has bccn calcLrlated in accordance with IAS-33. Iiarnings pcr Sharc is shott olt tltc lacc ol'
Comprehcnsivc Incorle.

-1.16 Events al'ter the reporting year
'I'hc Board o1'Trustees in its mccting held on 29 Januarr'2016 approved the audited flnancial statclnents o1'thc I-und for
the Year ended 3 1 Dcccrnber 2025 and authorized the samc fbr issuc

.1.17 Income Purification
'l hr: tirnd implernents an incoure purification proccss to uphold compliance n,ith Shariah principles. l'he ciividencl
purification ratio is detemjned by calculating the proportion of non-pcmissiblc incornc. inclLrdcd nithin totai revcnLrc

and protit befbre taxation. The corresponding purification amount is dcductcd irom incorrc and kept separate to bc

donateci ii)r charilable purposcs Thc dctails ol incon.rc elcrnents are placed befbre lhe Shanah Supcr-vison l3oarcl along
with notes on noI-corrpliancc tcnrs (if anr,) and purification alrloLrit is deternrined based on dccisrorr of Shariah

SLLpcr-r,isorl'Board o1'LIl:AMt- constitritcd bv J'rust.c 1br thc pLtrposc-.

J.18 ,\pplicalion of Inlernationrl .{ccounting Slrndards (1.\Ss):

Ihc l"inancral Statclncnts havc bccn prcparcd rn compliance with retluiremenl ol lr\Ss rnil llrRss as ldoptcd Lt\, lhu
Instrtute o1'flhartercd AccoLlntants o1'13angladesh (lClAB) and applicablc in Bansladesh IIiii\N,ll- Sharrah Unrt l:rrnd

applicd lbllou'ing IAS and IFRS:

Name of the IAS/II'RS IAS/IFRS No Status
Pr!-ser)talron o1 lilnancral Stateutents l Applicd
Staterrents of Caslr Flous 1 Applied
A.ccounlrng I)olrcrcs. Changes in Accounting Hstimatcs and Errors 8 \pplicd
[rr enls aiter the Rcportinr Pcriocl 0 Applied
ncorlc'l'axes 1 Applicd
l'ropcrt]. l'lant and Lqulpment 6 r\ pnlicJ
Reve:rrLe itonr contracts *'ith custonters 5 A ppl r eci

Emplol'ec Benefits 9 Not.,\pplicablc
Br)rrr)\\inq COSts li NrrL \pplrrrblr
l{clalcd l'jart}, DlsclosLlres 21 :\pplicd
l' Ilanclal lnstrLrmclrts: Prcsentatlon J: Aplrlied
lral 1r rrlg l'cI Sllalre J-) ,\ppl icd
Provisions. Continscnt Liabilitres and Contingent Asscts Applied
ntangiblc Assets t8 N0l \ppLL!ilbli

l' rnarcral lnstrLlnrcrls 9 Applied

1.19 (lcncral
I:itures appcarirrr rrr 11rc'st'[]inancral Staterrcnts har,.. bcor roundecl oll'to neilrcst Irlir
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m
I st-nec-zozs ll 3l-Dcc-2024 I

\otc I I'articulars

Investmenls in Capital Nlarkct (nt markct price)
Inr c:trrrerrlr irr Listcil Sccrrlities
In\ cslr)lcr)l irr \orr-Listcd secrrlitics
Kindlv scc r\nncxurc-r\

I nvestment irr Ntoncl, N'larliet
lnvcstment in NI'IDR:

5.00

7.()() I'relirninitrv ancl issuc ctpcnscs
Opcning balancc as at 0l .lanuarl'2025
I-css: Ar.nortiztrtion rnacle cluling thc Ycar
(llosing lralirncc as at Jl Decernber 2025

8.00 ;\dvlnce, tleposit ancl prcpayrnents
.\r.rnual f'ees to llSIlC
Advancc'['ar
Trustee i'ees-lCB

at cach rcporting clatc.

9.00 AccountlLecciyahles
Accruccl banl< profit-SND (Annerurc-l:)
,Accrued I')rolrt-N4TDR (Annerure-1.-)

Accrucd I)rofit-Non [-isted []oncl (r\nnerr.rrc-l;)

Dividcncl l{coeivable (Annexurc-l))

10.00 ('ash nntl cash equi,r'alents
NIain Ilanli Accounts (N:10.01)
SIP []ank Accounts (N: 10.02)

Dividcnd [Janl< Aocounts (N: I 0.03)
Brolicrage Accounts (N: 10.0a)
'I.ota I

10.0 r

tlo::roJl ?sl I- kr,r o.r--t5 rl
I r:.s r:.oso I I r r., r r.t,s: I

___115J12J2i ____L2qz!$12_

t .,t^r(,ur,illt r(,-lut-,it]t_t___.-_l
I l{).r){)r).{r{ir) 

| i 10.:-j. l::
| 2(r.0{)r1.00(L] I 10.0{)0.()r)0 I

____4,Aqllllp_ _*_Zl,1t2.,],1L

[-rJor,oril[l rI
I xz':srll s:,.:.rl
_*__ 2,MJ{]_ _____lJ!e,qz_

f- r rxxtl f- r?r [l
I z.; rn ll isr.uu lI s.u: I

I- - tf--___lI ,,.,.,,, I I ,,,,, , ,, It|tI ,o-,,,11 ,.--,.n1
______t !?2J5L __],2l2J1l{

t ,rllil+i-l
I rsoe;s II rr:i
I rrr nnu I

:-rr6r.mo ]

As per sub rulo 3 ol-rr.rle 65 of the Mutual Fund Rules" 200 I (as arnendecl). the plclirninary erpenses o1'the

open-enclecl rnutual luncl are ar.nortized on a straight-line basis ovcr a pcriod not cxcccding scvcn (7) 1'eals
fronr the date o1'corrrrenccmcnt o1'the fr,rncl.

_____ rc52]3 ____!llr-5!6
'l ht liuncl is tax exernptecl fi'our hrcomc lar as pcr (rth Schcdulc ['art A ol-Lrcome'fax Act.202i . Ilou'cvcr'.

in pt'iol vears. acI'attce tax \\as clccluclccl at sourcc b1 banks aeainst cliviclcnrl incomc basecl on aclvicc ol'thc
authorin'.
'l'hc aittctuttt. carricci lbruarti lionr pr-erious lcars. hits bccrr rccognizcd as rrn asset bascrl orr nlanagcllont's
assessurcnL that firtr-rrc tax benellt n-ra1 be arriiabic. i1'applicablc. l'he balance is leviorccl ior rccoverabilit)

t- r'L\ft tl t- ,Llr'u lilLll_.1
__ 4212,6e_ ==___]L$i,!n_

Name of Institution Accounts Numher
Stanrllrrrl Ranli PI (' )?7<7 I

Slar.rdard Banl< PL-C 2113()9

\l- \rirlirlr l:lurni llirrrli PI L I i22960

Bank accounts n

Name of Banl< & Branches Accounts Number
Al-,\r'altrh lslanr []anlt I'}l.(-' 05 1122000 l2 l tt

r\l-.,\ralah Islanr Banli l)l,(l 05.+ I02(X) t06 I I

6.00
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\ole I P:rrticulars

10.02

r 0.03

10.0:l

I 1.00 Incorne purilication fund (Profit against inconre)
Opening Balance
,\clcl: Atlclition fbr thc Ycar
,'\tlcl: Prollt on bank cicposit
I-ess: l:rcisc Dut1,& Ilanl< Charge

Lcss: Donation and crpenses
(ilosing Bal:rnce:

12.00 Account t.iabilities
Manlg.ement I'ees Pavablc
CusLodian fee
'l'rr-rslee f'ee

Advance against SIP

Advertisernent ancl publication cxpeuscs

Payable lirr 13rokerage Accout.rts

ALrdit lecs
Scurcc'l'ax Payable

13.00 t'nit capital fund
Opening baluncc as it 0l ,Ianuan 2025

14.00

Adtl: \cs'srrbscription o1'10980 units o1-'['li. 10.00 cach

l-css: Surrcuclered o1'I10,50 units ol-l-l<. 10.00 each

Closing balancc as al Jl l)ecember 2025

Spousor

I:rsti tuti orr

lnd iviclual
'l o1al No. of []ni1

I lnil prenriurn resorvc
Opening balnnce as at 0l .Ianuart, 2025

Add: Unit plcrniun.r

Less;: []nit discount

Closing halancc as at Jl l)cccmber 2025

llctained l.iarnings
Opening bllance as at 0l Junuan, 2025

,\clcl: Nct hrcorre cluring

[-css: I)iyii]errd I'aid
(ilosing bnlance as at 3l Deccnrbcr 2025

l\'-et ,\ssct Yalue (NA\') per unit at marl<et pricc
Iotltl:t.icl rlltre irl tl.ltl.(l nticc
[-css: l.iabiiitr lirl er1'renscs

\ct .\ssct Valuc (\.\\')
\Lnrtl,.cl oI unrts

\AV per urril at rnarket price

15.00

r 6.00

Banh accounts
l.-ame of Banl< & Branches Accounts Number
Islarri []ank Banglaclesh I'LC 20503420100r45006

Bank accounts (l)ir itlcnd
Name ofBank & Branches Accounts Number
Standarcl tlank PLC 936001226

Brolicrage,\ccounts
Name of Bank & Branches Bo Account No
Kazi I:quities [.iuritecl. Motijhcel t]ranch I 60,162007483908 I

I ,7r,rg)|-r86q7a]

r-__] t--*--i;;lL_ _____-__-_r_r::]

[--It-1!-{rl]
t r'r-rrtl f- r.ilfi-l
| 'r,,xll ',rrr,,l
t|.t.l
____!J;9!_ _____20 e, it2_

Frnlrz]F-rblb",s-lI l6.5t9 | 10. l0l II t,,ll 
I| ,l ',,;,,1I 1.5,,,,11 t,,.:,,- |

I s:x.t,ss ll II 50.000 I I .j-i.0(,0 I

| ,.n,,r]l l
__1,0!zJl2_____t:::i:r_

Fzrz,oo r,s r u 
-l I r-l?".%Jrul

I t,,vs,,,,ll tt;,s,,1
[,tt,,.:,,,,,][ tr..l:llL,]
__?{J!!11!L :?l&0r,!1L
[ -trlnn ll :.tt,,.,u,,,'
I ll. I \o.oo() | I : t. ti().()o() l

I r-,,.rrrll t-,,.t*r,,,,]
__w =___?ti-0!f81_

f.tliil[- trr,+sr-l
| :;svr, ll lelTl
| ,'r.--",1[ ,,,.u't!
_,-,_,_19__.i ____JJ-JLt)

F(rr J 2ivitl I r r,o.trri,, l
| {r.2(,v.{)r7rll r ll.r,ir,.oi)rl
| - ll (10.511.-:()tl

:g;21{UL ---'({u2],5zr)=

f lgll rrr ;ri-l f :rrr,rr-v..il
1 ,r,,,'rr.-,]l rr rr,x,r:rrl

I 95.1 l().0.t.1 106.6 I 1.()0-)

. ll.-6rr.lll ll .'l...,1t!{ll
--------- J.ql =:-14
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firs--lnl? i nr-r--,'l lrl(x l
I s:.srs.r.rs | | r, r. tsq.:srr 

]

219.215.002 210.113.25s

___*?j1l!qru_ 2,+.763.30e

__________1128 ____**_*Lq2l_

____z{lqJ2tr ___1-3,(2r,j2!_

__**)(,7_2J8 ::_jnildll{_
:::t!43!{1L:@
:JA{2'L 

-1!12,t!6-g::J1412-
___1i2-{!!- :lllJ3,!_"
____les,s2s __2!lJ2!_"

f s(t,rx) lf r2.?50--lt|lL -lt -)

___lll,Q1lll: ::___J{g

f ,lrilT l(ri.rt-lrrl
I r,. r,r, ll {r{.i i)o IttllI l1 srlLl't1
I 7-..uuu l l z:.090 It|tI s:n | | __ :.:sr1
_211,6tL:jglg

f-,r,r,rse.t.t;l [- - ,oeeJ-l:llt'lll
|,l'r-lrfS,]L'r,r.lr\,r.)rrsr
___1qi,ri2!2t!t =:jg!]r]5!lr

(11,26(),011) (1r,636,0521
2,1.766.1 | I 2,1.763.109

____l!L1q ,__-__0_{!r

Co

\otr I Particulars

I7.00 Nct ,.\sset \/aluc (NAV) pcr unit at cost price
'fotal nct assct value at marl<et price
Acld: llnrealizccl loss on sccurities during thc Year
Ne( Asset \/aluc (NA\')
Nurnber ol units
NAV 1rg1 ttttit at ct':l prie c

18.00 Gain/(l,oss) on sale of marketable securities ( Annexure-B)

19.00 Divirlcrrtl inrorne (Annerure-D + [,,)

20.00 Prol'it incomc (Annexurc-Fi)

21.00 Nlanagcmcnl Fcc (,\nncrurc-I")

22.00 'l rustce l'ee (.\nncrure-I.')

2J.00 Custotlian l.'ec

2-1.00 BSE(l .,\nnual Fcc (r\nncxure-F)

25.00 Audit l"eo:

r\uclit lrcc cluring this Ycar
Lcss: l)royision made fbr VA f arnounrins

26.00 Other I!xpense:

Bank charges & Ercise dutl'

CDB[. chargcs

IPO appiication e\penscs

Mcctins lixpenses (Shariah Iloard Meetir-rg)

Others
'l'otal

27.00 (Provision)/\\'rite back of provision for
tliminution in value of nrarlietablc sccurities
Opcning b:rlance as at 0l .lanua11 2025

,,\rjcl : ( Provision)t\\'ritc l.racli o 1' prrx,ision clurins the Year
'l otal unrealizetl gain/(loss) during the Yclr

2t1.00 liarnings per trnit
\et I'}rofil/([,oss) ,\ller I)rovision During the Year
Nunrbcr o1'units

llarnings Per Itnit (lil'tr) r\l'ter Provision During the Year

29.00 I)iyitlencl inconre receired in cash

Diviclenci Inoorne lrour Iuvestment in Securities

Aclcl: Previous 1'ear [)ividend Rcccivablc
[-css: Currcnt YcaL Dir,idend Rcccivable

J0.00 Prolit Incomc rcalize<l in cash

I)rollt Incorne on Bank I)cposits and lloncls
.,\clti: l)revious lcar Plolit Rcceivable on MTDR & llonds
l-css: Currcnt Ycar Plollt I{occivable on M'fl)R & Bonds

J I.U0 :\tlvancc, de posil itnd prepavments:

J2.{X} Payrnent lnlde tor erpenses;
'fotal l:xpcnscs
I-css: i)r-clinrinarr Lrrpenses

,\cirl. l'rcvious 1'ecr Operating l:rpcnscs payablc (N: ]2.01)
.\rlcl. [:xccss dutl' & (iharges oir prollL against [)ir,'iclcnd lncome

L.ess: (lurrcnt Year C)perating [lxpenses pa1'able (N: 32.02)

t- 6Js4.qo6l
I r,oso.s r: I

I r,:2r,,19,]
______52]t !5!_

I- srrasrt-l
I r,488,ir0 |

I rcoz.zqsil

-)-282,8e9-[-!!i@
t-(,.r,r2rtttl
I rsrr.rt'*rl

I r.s:o.z:o 
It-l

| , ,.our.rro,l

-__ 
jOg{ir9-

-,i:\
,4tv\0WO)\'

/.>"/'- -,-aj%\
Il({oHnrr1111
\("\*1.V1\rY(,t* u//X7

[-],J..rtl
L.-r,r.ts,I
L ,gtr!
__-Lqi!,0q6

Fr rr.g:u.rrul
| 0,,.u.: r, II rl,u-.,-rl
____t\ta9l2:rc
t---b-r iTT
I rx'-.-'5r;l
I r tnx.,):r!tltl| ( r!! !.e.lll
____$5lJ-16

17



Hoda Vasi
Chowdhury & Co

m_l
I l-Dec-202s lL lf-usl-zpZf l

rotc I l'articrrl:rrs

32.01 I'revious 1,car Operating [)xpenses pay'able

CLrrrcnt l-iabilities (Previous Year)
Less: Ach'anoe Payment of Fees. Tax & Sr:spensc's

32.02 (lurrcnt Year Operating [ixpenses payable
Cnrrent t.iabilities ( Current Year)
Less: Last 1'ear ad.justr.nent

Lcss: Aclr,ancc Payment of Fees. 'fax & Suspense's

J1.00 Dividcnd paid during the Ycar
I)ividcnd dcclarcd cluring lhe Ycar
,\dcl: Prcvious 1-r;ar cliviciencl pay'ablc

I-ess: (lirrrent Year dii'idcncl pal ablc

I -css : Cunrr-rl ativc Investrncnt I)lan (CI I'})

34.0() Nct Operating (hsh Flo*'s Per Iinit (NOCFtl)
Nct cash inflori,s/(oLrtllorvs) lrorn opcrating activities
Numbcr ol'units
\et opcrating cirsh I'lorv per unit

35.00 Prolit and liarnings Per []nit available for Distribution
Re'tained i:arnings 13rought Fonvard
Add/( Lcss): l-ast 1-'ear adjustment
I-css: I)ivicicncl I'aid
l-ess: Ir'ansf'erred to Dividend Eclualization Reserve

Add: Profit/l-oss fil'the Yetrr
Add : I)iviclencl liclualization [lcscrvc

Numbcr of LInils
I'er [. nit l)roli1 Available lbr Distribution

36.00 Relalcd nsaction

37.00 'i'hc I:|oarcl ol'l'rusLcc of I'und has approvecl dividend at the rate of Tk. 0.00 I'cr unit i o. 0.00 9,6 lirr thc ),ear'

f l-ar.ixrlll
____l5llJl2_

ll
____].1{!f]l:

[-- rrLr. r :v I

Il-, *,,.,,',,,1

.__:_1!J!],6!l2*

f- ?xtiss,tl
L,r.;6;.1;' l

=J

r"-rl
I t l o.s:r.lssrlll
I t l l.oir,.rt:l)l
t____ J
___1ltli}:lu
[- ,-lJr,,"iial
[ ,-!.tr.t]

Ma Dircctor & CIrO
I ll: l\ssct !lunalrcnrcnl ('onrilrrr i-irnitcd

I I Ir Assct N4ii:ragcrnent (ionrpanl' I.inritccl

f lorv:+-lLI
______U!&21{*

I Lr( t r.zltt

::t494!a

lt1tl___-l

f ru.d2-r-ritl
LiJllri'-l
___q!]_

Fur.rliizrr'ltttltt
I ,,,.,,,r.u*r,lr __,1
*_]!J2r,0?}
t xJA,nr 

I

I rl,lll

<+D
(lhairnrtir.'l'rustcc

II)\ cstrncnt Corporirtior-r ol lhn,qladcsh

tra

ltclationship
\amc ol the re lated

1ra rtt
Nature of
transaction

3 l -Dec-2025 3l-l)cc-202"1

'I nrsLec olthe Funcl

Lrvcstmcnt
Corporation o{'

Banglaclesh

Trustee Irees 301.027 i27.0 r 9

Custoclian o1'thc lruncl BR{C Bank l.irnited Custodian ['ccs I 52.685 l4_1,121

Assct Manager
HIr Assct

Managcmcnl l-inited
Managemcnt [rc'cs ,1.263.69!) .1.6 2 2.8 r{ 6

llcrnbe r SccreYarr', 1'nrstce
Irri cstrncui Ciorporatiou o1' 13linglatlesh

(iorl p'lia nce OI'tice r
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Hoda Vasi
Chowdhury & Co

HFAML Shariah Unit Fund

For the Year from 01 January 2025 to 31 December 2025

Investment in Securities

Annxure-C

SL Company Name
Number of

Shares

Average of Cost
Value Per Share

Total
Value Amount

i Agni Sl,stclns l,tcl. :10,000 / ).O-l 945 117

2 []aral<a l)orvcr Lirnitccl 50,000 r0.20 -) I 0.000

-) Ilangladcsh Subrnarinc (lable s I)l.C' li q)a 129 _90 2,068,220

4 c(lcr-rcration Lirnitccl 90,000 23.10 2.079,00 r

_5 (irarncenphonc Ltcl. 2L),700 297.12 8,824,431

6 lFll. Islamic Mutual Irur.rd-1 620,000 4.41 2.732,586

7 1'I' (lonsultants l-imited 50,000 36.61 1 Rtt irJ

8 I(DS Accessories Limited 28,000 32.5 8 912.180

() l-alargcl lolcirn llangladesh l.imited 8.891 56.50 i01 I I I

10 Olympic Industries Ltcl. 95._s 00 1,19.93 14.3 r It,133

il Rcckitt Ilenckiser(lld.)l,td. ) ))1 3,371.15 7,507,400

12 SliN,tl. IBBL Shariah Fr-rnd 855,20.1 6.7 4 -5,760,111

t3 Sor.rali Papcr & Iloard Mills t-td. 30,000 146.20 4.386.r12

l/+ Shalr.libazar Pou'cr' (,1o. l.tcl. 6,000 32.-i-5 195,287

l5 'l'alialirl lslarri Insurancc [,irnilecl i9.239 -r i .00 I t7t )tr,

16 Wiilton lli- l'cch Inclustrics [.1d. I ti.546
,147. tl5 17,262.760

71,210,616

a1
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Hoda Vasi
Chowdhury & Co

HFAML SHARIAH Unit Fund
For the Year from 01 January 2025 to 31 Decemb er 2025

Annexure F

Managemcnt }-ees Calculation :

Date Weekly NAV
2-Jan-2025 24 166 81 ti.3 -5 206.728.546
9-Jarr-202-i 24,166 81 8.3 r 205,116"060
l6-Jan-2025 24,766 81 8. 17 202,3 50.040

23-Jan-2025 24.766. 81 8.19 202.955.900
30-Jan-2025 24.166. 81 8.04 199,03s.579

6-l"cb-2025 24,J66, 8l 8.17 202,241,306
l3-lteb-2025 24,J 57, Z) (1._ ) 203.8 r6.947
20-l'eb-2025 24,J 5J , ./. ) 8.22 203,5 3 8,20,+

27 -l:eb-2025 24.151 ^L -) 8.21 204.842,202
6-Mar-2025 24.158 03 8.26 204,41'+.986
l3-Mar-2025 24.758 03 8.24 204,045,846
20-Mar-2025 24.758 03 8.23 101 R1-1 )'1 

-l

27-Mar-2025 24,158 03 8.21 203,3 69,,+95

l0-Apr-202.1 24.159.087 8.22 203.627 .82{)

17 - Apr-2024 24 ,l59,081 8.1 I 200.809.360
2.1-Apr-2024 2,tr.759.0117 7.95 96.859.61 6
.l-Mav-202.1 24,159,081 1 .93 96.21,1.601

8-Mar-202.1 21,7 59,081 1 .95 96.820.298

l5-May-20221 24,160,107 7.[i3 9i.98(i,02S
22-Mav-2024 24,760,101 7.83 93.196,511
29-Mav-2024 24,160,101 1.17 92,462.89 r

1-Jun-2024 24.161,151 1.84 94.062.570
I 9-Jun-2024 24,1 6t ,151 1.81 94.e21.650
26-Jun-2024 24.16t.15]l 7.98 97.590,471

3-Jul-2025 24,161,151 8.03 98.75 U,625

10-Jul-202-s 24 ,7 61 ,1 51 8.16 202. t4il.1 1 8

1l -Jul-?.025 24,162,113 8.22 ?01 56-t q.)i

24-Jul-2025 24"162,143 8.34 206,63 8,1109

31-JLrl-202-5 24,162.143 8.32 206.025.3 75

7-Aug-2025 24,162,143 ti. i2 205.9.11,951

1.l-Aus-2025 21+.7 62,113 u.i3 206.1ti8.i40
2 l-Auc-2015 24.761.1 l-5 u.29 205.219.706
2 8-ALre-202-s 24,163,1 t 5 13.3 9 207. ti 5 8.-t63

4-Scp-2025 24,J 63 ,1 I 5 8.51 210,768,575
I l-Sep-2025 24,163,353 8.4,+ 209,07,1,732
1 8-Sep-2025 24,164,013 8.34 206.425.,193
25-Sep-2025 24,164.013 8.26 20,1,551.243
30-Sep-2025 24,764.013 8.3 5 206.787,18,1
9-Oct-2025 24,7 65,041 ti.2-l 201 8q-t 572

l6-Oct-2025 24,165,041 8.07 t99.922.26A
23-Ocr202-5 24,7 65,041 B.OB 200,090,72i
30-Oct-2025 24,7 65,041 8.01 198."126,599

6-Nov-202.5 24,165,041 7.81 )94,925.11I

26



Hoda Vasi
Chowdhury & Co

HFAML SHARIAH Unit Fund
For the Year t'rom 01 January 2025 to 31 Decemb er 2025

Annexure F

Management Fees Calculation:
l)ate Weekly NAV

13-Nov-2025 24,166,013 1.56 81,2192.69
20-Nov-2025 24,766,013 1.16 92,t11 ,911
27-Nov-2025 24,766,0'/3 1.94 96,713.810
4-Dcc-2025 24,166,073 7.81 93 ,397 ,1 | 4

I 1-Doc-2025 24,166,013 1.92 96. t64,09u
I 8-l)ec-2025 24,166,331 7.80 93.173.190
24-Dec-2025 24,166,111 7.88 95.071 .304
30-Dcc-2025 24,166,111 1.89 95 5? 5 tR't

Total 10,234,933,433
Average 200,684,969

Management Fee Calculation fotal Averase NAV Manasemeilt Fee
(Jp to 5.00.00,000 ((A 2.5%) 50,000,000 1,250,000
Irronr 5.00.00,000 to 25.00.00,000 (@)2.0%) r50,6n4.969 1,0 l].699
'l otal 200,684,969 4,263,699

Nlanaecrrcnt lrcc Alrcac11, ['aid
I st quarter 1 ,065.171
lnd quarlcr 1,042.007

3rd qr:artcr I . 100.043
'fotal 3,207,927

Nlanaecnrcnt |cc Payablc (4th quarter) Total 1,055,872

Trustee Fees Calculation :

Trustee Fee Averaee NAV Il.ate Amounl
Actual2025 200,684,969.27 0.159/u 301 .027..15

Already Paid in 2025 300,5 r3 70

llxcess Arnount I)aid for(1st hall) 2025 5l 3.75

Will be I'aid in 2026 (2nd half 2025) 151,027.48

BSEC fces Calculation:
ActLral 202-5 r95,525,388. r 8 0.10% I q\ 57i lq

Alrcadv Paid in 2025 201 .325.t6
lrxcess Anrount l']aicl lor 2025 I 1 1()q 11

Will be I'aid in 2026 183,725.62

ZI
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