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INDEPENDENT AUDITOR'S REPORT
To the Unit Holders of HFAML -ACME Employees'Unit

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of HFAML -ACME Employees' Unit Fundwhich comprise
the statement of financial position as at 31 December 2025, and the statement of profit or loss and
other comprehensive income, statement of changes in equity and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Fund as at 31 December 2025, and of its financial performance and its cash

flows for the year then ended in accordance with International Financial Reporting Standards

flFRSsJ and other applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing flSAsJ. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Fund in
accordance with the International Ethics Standard Board for Accountants' Code of Ethics for
Professional Accountants (IESBA CodeJ and we have fulfilled our ethical responsibilities in
accordance with the IESBA code and the Institute of Chartered Accountants of Bangladesh (ICABJ

Bye Laws. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matters

We draw attention to note #05 of the financial statements, which describes the Fund's investments
in Global Islami Bank and Union Bank. These two banks have been subsequently merged with three
other banks under the name "Sammilito Islami Bank PLC". The shares of the newly formed bank
after merger are not traded on the stock exchange. Our opinion is not modified in respect of this
matter.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs and the Securities and Exchange Commission fMutual Fund) Rules, 2001 &
2025 and other applicable laws and regulations for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Fund's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Fund or
to cease operations, or has no realistic alternative but to do so.
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Those charged with governance are responsible for overseeing the Fund's financral reportir-rg

process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that rncludes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with ISAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. 0btain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Fund's internal control.
o Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting

estimates and related disclosures made by management.
. Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund's ability to continue as a going

concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements.

o 0r, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the fund to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the flnancial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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Report on Other Legal and Regulatory Requirements

In accordance with the Securities and Exchange Commission [Mutual FundJ Rules, 2001 & 2025,
we also report that:

a) rve have obtained all the information and explanation which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereol

bl in our opinion, proper books of account as required by law have been kept by the Fund so far
as it appeared from our examination of those books; and

c) the statement of financial position and statement of profit or loss and other comprehensive
income dealt with by the report are in agreement with the books of account.

Signed for and on behalf of
MABS & | Partners
Chartered Accountants

Dated, Dhaka
29lamtary 2026

ICAB Enrollment No: 0178
DVC : 2 60 129 O 17 B A5349 428

C R'Mazumder FCA

Managing Partner



TIFAML ACME Employees' Unit Fund
Stateinent of F'inan ci;rl I)osition

As at Decenrber' .11, 2025

A.

Particulars

Assets
Investments in Capital Market (at rnarket price)
Investment in Money Market
Preliminary and Issue Expenses
Advance, Deposit and Prepayments
Account Receivables

Cash and Cash Equivalents
Total Assets

Liabilities
Account Liabilities
Total Liabilities
Net Assets (A-B)

Owners'Equity
Unit Capital Fund
Unit Premium Reserve
Retained Earnings
Total
Total Liabilities & Equity (B+D)
Net Asset Value (NAV) Per Unit
At Market Price

At Cost Price

On behalf of HFAML ACME Employees' Unit Fund

B.

C.

D.

E.

11.00 783,910
783,91O

2

868,002-* l:Tp{lSoB t3e,4z9,zs6

1.2.00
13.00
1.4.00

151,763,240
4,68+,197
,389p29

12L,O57,508

166,781,360
1,731,020

29,083,1.23
t39,429,257
L40,297,258

8.36
L2.46

-Elpl4,afr_
15.00 7.98
16.00 13.11

@
Chairman, Trustee

Investment Corporation of Bangladesh

Placed: Dhaka, Bangladesh
Dated:Z9 January 2026

Member Secretary, Trustee
Investment Corporation of Bangladesh

HF Asset Management Company Limited

Compliance Officer
HF Asset Management Company Limited

Signed for and on behalf of
MABS & | Partrer
chartered Accountants

ICAB Enrollment No: 0178
DV C: 2 60 129 0 1.7 B AS3 49 +28

5.00
6.00
7.00
8.00
9.00

10.00

87 ,619,718
30,7+2,786

71.3,744
1,183,645

1,581,526
L2L,B4l,4L8

10+,519,549
31,133,709

1,57,718
861,651

1,318,772

2,305,860
140,297,258

C R lWizumd6r FCA
Managing Partner

""---^eManaginyg Director & CEO



HFAML ACME Employees' Unit Fur-rd

Statement of Frcfit or Loss and Other Cornprehensive Income

For tire year ended December 31,2025

Particulars

Revenue
Gain on sale of marketable securities
Dividend income
Prolil/l nterest/Coupon income
Total Income
Operating Expenses
Management fees

Trustee fees

Custodian fees

BSEC annual fees

Audit Fee

Other Expenses
Amortization of preliminary and issue expenses
Advertisement and publication expenses
Total Expenses

Profit/(Loss) Before Provision During the Year
Add/[Less): IProvisionJ/Write back of provision
Net Profit/(Loss) After Provision During the Year

Number of units

Earnings Per Unit (EPU) after provision during the year

0n behalf of HFAML ACME Employees' Unit Fund

Chairman, Trustee
Investment Corporation of Bangladesh

,7r\f& ttl,'
Member Secletary, Trustee

Investment Corporation of Bangladesh

Amount in Ta
7-lan-2o25 | 7-lan-2024

tolto
31-Dec-2025 | 3l-Dec-2024

771,166 | 3,39s,818
2,296,1+0 | S,OtZJZZ
3,9L 101,837
6,986,947 LL,5\L,377

2,872,288 | 3,261,s06
1e6,672 | 22s,19s
10s,r30 | e3,483
't21,2s8 | r39,318
s0,000 | 41,s00

113,204 I 168,833
157,7LB I s68,065
1.+6,787 | 149,914

3,763,O57 4,647,aL4

3,223,890 6,863,563
(e,s30,6e6) (s3,237 ,7 4e)

t6,306,8O6) (46,374,186)

L5,L76,324 L6,679,136

27.00 (o.42)

HF Asset Management Company Limited

Signed for and on behalfof
MABS & | Partner
chartered Accountants

Managing Partner
ICAB Enrollment No: 0178
DY C: 2 60 129 0 17 B AS3 49 428

17.00
18.00
19.00

20.00
21.00
22.00

23.00
24.00
25.00

7.00

€---
ComplianceOfficer

HF Asset Management Company Limited

26.00

t2.78'l

Signed in terms ofour separate annexed report

Placed: Dhaka, Bangladesh
Dated:29 January 2026

Mana"ging Director & CEO

Notes

C R Mazumder FCA



Amount in Taka

Particulars
Unit

capital
fund

Unit
premium
/Reserve

Dividend
EqualiZation

Fund

Retained
earnings

Total equity

Onenins balance as at 01 lanuary 2025 766,781,360 7,731,020 (29,083,123) 139,429,257

Unit Sale durrng Lhe Year 1,366,410 L,366,41A

Unit Repurchase during the Year [16,384,530 16,384,530

Unit premium reserve drry:g !!gJgg. 3.206.581 3,206,581

Unit discount during the Year (2s3,404) (253,404)

Dividend Equalization Reserve

Net profit/0oss') during the yeal t-6,306,805.52 t'6,306,806.)

Dividend Paid
Closing balance as at 31 December 2025 151 .763.240 4.6A4.t97 (353A9.929'-1 121.O57.508

HFAML ACME Employees'Unit I"und
S'.iitenc:lt oi-Changes ir Ecuily

i.'ol tire ),eal endeci Decemitcr 31 ,'2024

HFAML ACME Employees'Unit Fund

Statement of Changes in EquitY

For the year ended December 31', 2024

On behalf of HFAML ACME Employees' Unit Fund

Mana${ng Director & CEO

HF Asset Management Company Limited

Compliance Officer
HF Asset Management Company Limited

IN Taka

tu?
Chairman, Trustee

Investment Corporation of Bangladesh

W
Member Secretary, Trustee

Investment Corporation of Bangladesh

Placed: Dhaka, Bangladesh

Dated:29 lanuary 2026

Particulars
IInit

capital

Unit
premium
Reserve

Dividend
Equalization

Reserve

Retained
earnings

Total equity

Ooenins balance as at 01 lanuarv 2O24 167,180,740 1,414,405 29,A29,6\9 19a,424,764

Unit Sale during the Year 2,534,300 2,534,300

Unit Repurchase during the Year (2,933,680) 12,933,680.)

Unit premium reserve during the year 487,813 487,813

Unit discount during the Year 771,798) (L71,19B)

Dividend Equaiization Reserve

Net profit/0ossl during the vear (46,374,786) (46,374.786

Dividend Paid 112,538,556') [12,538,556
Closing balance as at 31 December 2024 166,7AL360 1.737.O20 (29.O83.123) 139.429,257



HFAML ACME Employees' Unit Fund
Statement of Cash Flows

For the year ended December 31,2025

Cash Flows from Operating Activities

Amount in Taka

Gain on sale ofsecurities
Dividend income received in cash
Interest income realized in cash
Advance, deposit and prepayments
Payment made for expenses
Other flfany)
Net cash flows from/fused in) operating activities

B. Cash Flows from Investing Activities
Purchase of Securities
Sale ofSecurities [at CostJ
Investment In IpO
Return From IpO
Investment In MTDR/FDR/T_Bill
Encashment of MTDR/FDR/T-Biil
Net cash flows from/(used in) investing activities

C. Cash FIows fi:om Financing Activities
Proceeds from issuance ofunits [Tk)
Payments made for re_purchase of units [Tk)
Dividend paid
Net cash flows from/(used in) financing activities

On behalf of HFAML ACME Employees, Unit Fund

Chairman, Trustee
Investment Corporation of Bangladesh

o.22 0.++

M^n^ffig'Director & CEo
HF Asset Management Company Limited

Compliance Officer
HF Asset Management Company Limited

Annexure-B
28.00
29.00
30.00
31.00

Annexure-C
Annexure-B

32.00

771,166 ll s,:os,srs
2,483,316 ll +,arc,ozs
3,867,se3 ll z,soo,osz

(47 ,e6e) ll ts r,e r ol
(3,68e,431)ll t+,zez,orcl

3,384,675 7.277.57-

7,955,934 3,348,769

-
(7?!,3341 (956,274)
2,305,860 3,262,13+
1,s81,s2- ---- zFos;BA-

-_

(15,384,464)
24,808,975

(30,742,;Bs)
29,274.207

(38,210,207)
52,157,271

(10,106,000)
5,959,850

(118,713,118))
112,260,972

D. Net Cash Inflows/Outflows during the period (A+B+C)
I Cash and cash equivalenrs at the Uelinning durin! tne perioaF. Cash and cash equivalents at the end of the puiira in*f1

Net Operating Cash Flows per Unit (NOCFPU) 33.00

W
Member Secretary, Trustee

Investment Cgrporation of Bangladesh

Placed: Dhaka, Bangladesh
Dated:29 Jarutary 2026

1,113,006 ll r,tss,sos
(13,177,e4q,l|1 Q,44s,867)
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3.1

HFAML ACME Employees'Unit Fund
Notes to the Financial Statements

As at and for the year ended December 31,ZOZ\

Introduction of the Fund and its Activities
Legal Status and Key Partners of The Fund

HFAML-ACME Employees' Unit Fund [here-in-after referred to as "the Fund "], a Trust property, was

madeon 03 June, 2018 undertheTrustAct, 1BB2 and registered underthe RegistrationAct , 1908.

Subsequently on 06 June , 2018 the fund was registered with The Bangladesh Securities and Exchange

Commission IBSEC) with an Initial Fund Size of Tk.20.00 Crore divided into 2 Crore units of Tk. 10.00

each under tt.t" F1?G1ifrq g sgruq sfr"t{ fftGUnrq TrgJ RRnTar, \oo) as an open end

Mutual Fund vide registration no. BSEC/MUTUAL FUND/2018/92.The fund commenced its operation

on 07 october, 201B.The <TiEIrh-.T lift€RffisT q'trs .sgr6q sR.rq t{tGEt$d FTg] Ffqn.mr,

lot.C was published and came into effect from November 12, 2025, replacing F{fuGRfrq g
sgrbq offurr tftGUmrErp=rel Rf-<rrEr,1oo) .

Key partners:
Sponsor

Registered Office

Trustee

Registered Office

Custodian
Registered Office

Asset Manager

Registered Office

:The ACME Laboratories

:1/4, Mirpur Road, Kallayanpur, Dhaka-1207, Bangladesh.

: Investment Corporation ofBangladesh flCB)

: BDBL Bhaban, RaiukAvenue, Dhaka-1000, Bangladesh

: BRAC Bank Limited
: Anik Tower, 220 /B,Tejgaon Gulshan Link Road, Tejgaon,
Dhaka.

: HF Asset Management Limited (HFAML)

:138/l Tejgaon I/A, Dhaka-1208, Bangladesh

Principal Activities and Nature of Operations

HFAML-ACME Employees' Unit Fund is an Open end Mutual Fund which is a professionally managed

portfolio of equity stocks and fixed income instruments. Investors buy units of the Fund and the Asset

Manager pools that money to make investments on their behalf. Each unit represents a portion of the

fund's holdings.

The target group of investors comprise both Institutions and Individuals. Units of the Fund may be
bought / surrendered through HF Asset Management Limited and authorized selling agents appointed
by the Asset Manager from time to time and any other procedure as prescribed by the Asset Manager.
Surrender of the units is allowed only through HFAML or the selling agents from whom the units were
originally purchased.

Obiectives
The objective of the HFAML-ACME Employees' Unit Fund is to generate capital appreciation along
with current income in the form of dividend and capital gain from a combined portfolio of equity and
interest income from debt and money market instrument.

Basis ofPreparation

Statement of Compliance
These financial statements have been prepared under historical cost convention method and in
conformity with International Accounting Standards (lAS-1), International Financial Reporting
Standards flFRSJ, Bangladesh Securities and Exchange Rules 1987 FftGfiFq S ,4gtFq SfiIF{
fftBUmrq prg] RfQvry, :.oo),<riqfthrr Fft€fiffiq s ds'cuq o'fr"rq tftEErIT4 Frsl
RfqnT4I, :olc , and others, as applicable.

Basis of Measurement
These financial statements have been prepared on a going concern basis under historical cost
convention in accordance with Generally Accepted Accounting Principles(GAAPsl.

2'>
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3.5

3.3
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Functionai Currency and Presentation Currency
'l'hese 1l:ra;rc:ai stalterre::s a:-e preser:teci ir Bangiacesir:'l'al<a, rvhich is also ilte Furrcl's

functionai clr)'f citcv,
Accounting Year ofThe Fund

These Frrr:rnciai Statements are prepareri fol the year from January 01 to Decentber'37,')A'25

Components of Financial Statements
Staiement of Financial Position
Statement of Profit or Loss and Other Comprehensive Income

Statement of Changes in Unit Capital
Statement olCash Flows; and
Notes to the Financial Statements

Signifi cant Accounting Policies
Investment Polices of the Fund

The investment policies relared with rhe Fft;ERffigf s .{g'ffiq sfr.T{ (tBpmro Ttgl RfqTf;Ir,

too) and <IIEIIITI fiA€Rffi-q qtrs sgruq $fi.r+ fitBgmro mro; Rftv.n, r":.c
enforceable from November 1,2,2025 are as follows :

(a) rheFundshaltinvestsubjectto frft€ftBq s .lgtDq sfu-{ fftBUmn TtoJ Rfqnr4r,

loo) andonlyinthosesecurities , depositsandinvestmentsapprovedbytheBsECand /orthe
Bangladesh Bank and /or the Insurance Development & Regulatory Authority flDRA) Bangladesh or

any other competent authority of Bangladesh in this regard. The Fund shall not invest:

[i) less than 600/o of the total assets in capital market instruments out of which at least 50% shall be
invested in listed securities;
(ii) more than2So/o oFthe total assets in shares, debentures or other securities in any one industry;

[iiiJ more than20o/o of the total assets in shares, debentures or other securities of a single company or
group;

[iv) more than 15% of the total assets in Pre-lPOs at one time;

[v)more than 15% of any company's total paid up capital;
(vi) more than 10% of the total asset in one particular company.

(vii)Less than2So/o ofthe total assets in Fixed Income Securities;

(b) The Fund shall invest subjecr to provision of <Ti4If4.f EfrBRffiq C qllg .{g'CFq s.fr.l{
dtBEITf4 Ffq RfqTt4f, lolC and only in those securities, deposits and invesrments approved by
the BSEC and /or the Bangladesh Bank and /or the Insurance Development & Regulatory Authority
(lDM) Bangladesh or any other competent authority of Bangladesh in this regard . The Fund shall not
invest:

[i] The Fund's investment in any single stock shall not exceed 10% of totai assets at cost.

(iiJThe Fund's investment in any single group (share, bond, other securities) shall not exceed 200% of
total assets at cost.

(iii)The Fund's investment in any government securities shall not exceed 40o/o of total assets at cost.
(Not Applicable for Fixed Income Schemel
(ivJThe Fund shall not invest in more than L0% of any company's paid-up capital.

[v)All funds managed by the same asset manager shall not invest more than 25Vo of the total paid-up

capital of any company.

[vi)No mutual fund shall invest more than 30% ofits total assets (based on costvalue) in the shares,

bonds, orothersecuritiesofasinglesector.(Notapplicableforsector.(Notapplicableforsectorfund)
(vii)No mutual fund shall deposit more than 200k of its total assets with any single bank.

fviiiJUnder the management of the same AMC, a]l mutual funds combined shall not keep more than
10% oftheirtotal assets in all types ofbankaccounts (current, savings,'orfixed depositaccounts, etc.l
of a single bank
(ix)No mutual fund shall deposit money in Non Banking Financial Institutions.

However, as per the Rule 67 (71 of KI\4ICT.I EftCRffiUT qng .SgtEq SRxr-{ fftBpmq ercl
RfqnT6Tf, lol.G, in the case of a1l existing mutual funds or schemes that were registered previously

compliance with certain investment restrictions related provisions shall be ensured within six (06]
months from the date ofpublication ofthese Regulations in the 0fficial Gazette ffi



4.AZ Valuation Policy

(a) As per Rrile 58 oi1>:ftSf<ffiEl e 4g1Eq SR-T{ [ftGprs4 qo; fllqa:4;i, loo), tne tunc shaii
fjx tlc valuation nrethoC for tjte Schcne siibject tc the prior app:cval ol'tl-lc Colrlltissron Thc
ir.ivestnientvaluation poilcy of titc Funcl as approved by BSEC is as folior,vs:

[i)For each mutua] firnd and for each scheme, the mcthod ol vajuation of investment shall bc
determined with the Drior approval of the Commission.

[ii]lf the provision olSub-Rule 5B[1.) is not applied, the valLre of unlisted equity investments shall bc

deterrrined by the asset manafJer and the trustee on a reasonab]e basis, and the information in this

regard shall be disclosed in the annual report ofthe mutual fund.
(b) As perRule 70 or <Iiarq-q Ff+€fiBO qrs .csilffiq sfi.1-{ tfrGprlTo Fro1 ffiallEl,
lolG thefundshall fixthevaluationmcthodfortheSchemesubjecttothepriorapprovalofthe
Commission if this not mention in trust deed

approved by BSEC is as follows:
. The investment valuation policy of the Fund as

[iJ For each mutual fund and for each ofits schemes, where the prescribed trust deed does notspecify
or include an investment valuation method, the Commission shall, upon review, determine the
investment valuation rnethod.

Provided that, if the investment valuation method is specified or included in the prescribed trust deed
or prospectus of the mutual fund, such valuation method may be followed provided that it is not
inconsistent with the provisions of these Regulations; however, if any change in the valuation method
is required, prior approval of the Commission shall be obtained
(iiJFor each mutual fund and for each of its schemes, where the prescribed trust deed does not specify
or include an investment valuation method, the Commission shall, upon review, determine the
investment valuation method.

Provided that, if the investment valuation method is specified or included in the prescribed trust deed
or prospectus of the mutual fund, such valuation method may be followed provided that it is not
inconsistent with the provisions of these Regulations; however, if any change in the vatuation method
is required, prior approval of the Commission shall be obtained.
(iii) Without prejudice to sub-rule [1), if any security listed on the main board or SME platform of the

stock exchange, or any listed or unlisted debt security in which investment has been made, is traded
in very limited volume, the Asset Management Company shall, in accordance with the directions
issued by the Commission from time to time, determine the fair value of such thinly traded securities

using appropriate valuation techniques and asset management judgment, review such valuation on a

quarterly basis, and disclose the relevant information in the annual report of the mutual fund.

Listed Securities

The listed securities are valued at the closing market price on the Dhaka Stock Exchange on 3Oth

December, 2025 (the date of valuationJ i.e the last trading date of December 2025.
Net Asset Value (NAVI Calculation
{a) The Fund determines its NAV per unit on the }ast business day of each week by dividing the value

of the net asset of the Fund (the value of total assets less total liabilities as per Rule 60 of the
frfr-ERffi-q e .sgiEq sfrq{ 1ffima TI9 R{q{ror, 1oo5 by the total number of outstanding
units). The Fund uses the following formula to derive the NAV per unit:
Total NAV=VA-LT
NAV per unit= Total NAV/ No. of units outstanding
VA: Value of all securities in vault + Value of all securities placed in lien + Cash in hand and at bank +

Value of all securities receivables + Receivables of proceeds of sale of investments + Dividend

receivables net of tax + Interest receivables net of tax + Issue expenses amortized as on date +

Printing, publication and stationary expenses amortized as on date.

LT: Value of all securities payable + Payable against purchase of investments + Payable as brokerage
and custodia] charges + Payable as Trustee fees + AII other payable related to printing, publication
and stationery + Accrued deferred expenses with regard to management fee, annual fee, audit fee and
safe keeping fee.

4.2.1

4.O3



(b)i'heasse:nraragc:nr;li determine,cilaiai;ybasis,tl:cnetassr:tv:riueperu;r;t Ibaseio]tihccosrr
piice artci fai: r,all:e] :::ti rviii Dublish trris iniorr:r:riiol i:r the nianner prescribec by tite Conrlrss;o:: .:ls
peiRule 72{2) of tlte <1r411-T.{ FI-BRBq q,'rg d$Tmei sft"r{ diGII{rq plgr ffi11Ei,
lolG by the total Ituntber of outstaniing units ). 'l':re Fund uses the follorving f orinuia to rierive the
NAV per unit:
Total NAV=VA-l.T
NAV per unit= Total NAV/ No. of units outsranding

VA: Value of all securities in vault + Value of all securities placed in lien + Cash in hand and at bank +
Value ol all securities receivables + Receivables of proceeds of sale of investrnents + Dividend
receivables net of tax + Profit receivables net of tax + Issue expenses amortized as on date + Printing,
publication and stationary expenses amortized as on date.

VA: Value of all securities in vault + Value of all securities placed in lien + Cash in hand and at bank +

Value of all securities receivables + Receivables of proceeds of sale of investments + Dividend
receivables net of tax + Profit receivables net of tax + Issue expenses amortized as on date + Printing,
publication and stationary expenses amortized as on date.

4.04 Revenue Recognition
Capital Gains
Capital gains/losses are recognized on realized basis and based on average costing method.

Dividend Income
Dividend Income is recognized on being declared by the investee-company based on the record date
as the cut off date.

Financial Income
Financial Income comprises of interest income on
Banks & NBFIs, etc.

fund deposited with the bank accounts, FDR with

4.0S Preliminary and Issue Expenses

(a)Preliminary and issue expenses represent expenditures incurred prior to the launching of initial
public subscription of the Fund . As per Rule 65 [3] of FR;Cfiffiq S .lgcFq Sfrm 1ffimn
Ffgl RRTIEI, loo), the preliminary expenses are being written off over a period of 7 (sevenl years.

Notable that Preliminary Expenses for this Fund have been fully amortized at the end of 2025.
(b)Preliminary and issue expenses represent expenditures incurred prior to the launching ofinitial
public subscription of the Fund As per Rule 77 (al of (Tia1lthrl frfrEftffiST qIIg {gfEq SR-"H
ffrBUmn +fgl frfQTiqf, lo:c, the preliminary expenses are being written off over a period of 7

[seven) years and Preliminary Expenses of this fund is fully amortized by end of year 2025.

4.06 Management Fee

(a) As per tsF;BRffiq g ,sgruq ofu-{ iffimn mrel RfQItqr, loo), the Asset Management
Company shall be entitled to charge the Fund an annual management fee for the management of the
Fund at the following rates:
(i) @ 2.5% per annum of weekly average Net Asset Value (NAVI of the fund up-to Tk. 50,000,000
(Taka five crore);
(ii) @2.0o/o per annum for additional amount of the weekly average NAV of the Fund over Tk.

50,000,000 (Taka five croreJ but up to Tk. 250,000,000 (Taka rwenry five crorel;
(iii) @ 1.5% per annum for additional amount of the weekly average NAV of the Fund over Tk.
250,000,000 (Taka twenty five crore) up to Tk. 500,000,000 [Taka fifry crore); and
(ivl @1.0% per annum for additional amount of the weekly average NAV of the Fund over Tk.
500,000,000 (Taka fifty crore);
The management fee is calculated on every closing day ofthe week on the NAV ofthe Fund and paid
at the end of each quarter.
(b) As per <TiEICqrl Ffu-€fiffiu q'tts gsiuq sfrl-{ (frBF$q Frtrl RfqTrqr, lolc, Rule -77
[2) the Asset Management Company shall be entit]ed to charge the Fund an annual management fees
for the manasement of the Fund at the follorvine rates:
(i) @ 2.0% per annum on the daily average NAV of the Fund up to Tk. 5,00,00,000 [Taka five crore);

(ii] @ 1.5% per annum on the additional amount ofthe daily average NAV ofthe Fund exceeding Tk.
5,00,00,000 [Taka five crore) but up to Tk. 25,00,00,000 [Taka rwenry-five crore);
(iii) @ 1.25o/o per annum on the additional amount of the daily average NAV of the Fund exceeding Tk.
25,00,00,000 [Taka twenty-five rore] but up to Tk. 50,00,00,000 fTaka fifty crorel;
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i:r, rtr I1-l',, ilEr .r)r:rlll or ihe ;r(i{lriionarl aloi:rt ol the iaily a\/elagc N,A\i oi the F-iini exceedilg
'll{ r0,00,00,000 [Taka i;1'ty cioie'j i;:t ui; to T'i 20C,00,tr0,000 (']'al<;r irnro hi;:rdieri crore)j

Iv] Ctf 0.751lo peI arnum o]l ille adiiii()Ial airourt of the daiiv averagc NAV of iire F-und excee(.iing
Tl{. 200,00, 00,000 [1 al<a trvo hun ciieri cr-o:-e).

Provided ihat, in the case of any special purposc fund or scheme, the iotai rnanagement and advisory
feeschargedonthebasisofthedai)yaverageNAVoftl'reFundshall notexceed L.15a/operannumof
l{owever, as per Rules 77[BJ and a3[10J of Kltdlffi{ ffia;GfiBq qttg -Sg'fbq OR*l{ dtBUTITd
p[9) {]fQaiqf, lol.C', the above lee structure rvill be applicable once the trust cleed is amended. Until
ttren, rhe fee structure as per F1ft€Rfrg s ,!g'cEq FR.f{ fft€kr$E rFrgJ RfqTIEI, l.oo) witl
be auolicable.

Trustee Fee

(a.)The Trustee shall be paid an annual trustee fee @ 0.15% ofthe NAV ofthe Fund during the life of
the Fund.

(b)The Trustee be paid maximum olan annual trustee fees @ 0.50% ofthe daily average NAV ofthe
Fund on semi -annual & paid on advance basis, during the life ofthe Fund as per the Rule 77 {a<\ of
<Tiqnfl tsft,GfiBq wrs gg'iuq sft.rq tft6Erilq Frsl RRlror, rorc
However, as per Rules 77(B) and 43(10) of (Ti4T(TrI Ffu-BRBqWrc,{gruq Sft.f{ tltBQIll4
IFlgl Rf+ilali, :.ol.G, the above fee structure will be applicable once the trust deed is amended. Until

then, the ree structure m p". F{-€fifrs s {g'cuq +1t'tq 1ffimra TrgD fifhilEI, too) wil

be applicable.

Custodian Fee

(a) The Fund shall pay to the Custodian a safe keeping fee @ 0.15% ofbalance (dematerialized and
non-dematerialized) securities and assets held by the Fund calculated on the basis ofaverage month
end value per annum.

(b)The Trustee be paid maximum ofan annual trustee fees @ 0.50% ofthe daily average NAV ofthe
Fund on semi -annual & paid on advance basis , during the life of the Fund as per the Rule 77 @zt) of

<TiqTrq{ frfrBRBq qrs .ssffiq sfr"rq ffrBUtsrq FrsD f{f$n.pqi, 1o1r.
However, as per Rules 77(B) and a3(10J of Kii4ltk l Fft€RffiSf qffg ,-{$ttEq SR'.l{ ffrEUmn
Fl€i) RfqT[c[I, :olC, the above fee structure will be applicable once the trust deed is amended. Until
then, the fee structure rr p". Fft€RfrU s .sgmq sF-l4 dtBgtlra TrgD RfqTIqt, loo) will
be applicable.

4.Og BSEC Registration Fees and Annual Fees

(a) The Fund has paid to Bangladesh Securities and Exchange Commission (BSEC) Registration Fee as

per Rule - ro orEft€Fffi\q € .{WCEq sfr.t{ GCEril4 mrel RfQqreI, too). rn addition to that
the Fund will have to pay 0.10% ofthe fund size per annum as annual fee as per Rule - 11 of
Fft€fifrq s ugcuq sfrrt{ fft$Umre +.rol RfQlrqr, too5 and Directives a1-fr.qqifr7
frgnqT<wffi/ lo ) b-rc hl/te/ e[.ft:t{/: r B

(b)The Fund has paid to Bangladesh Securities and Exchange Commission IBSEC) Registration Fee of
.o.z0o/o of totalfundsizeasperRule - 10 of <iiflCq-{ Fl+€fiffiUf qllg ,SgtEq Sfi.F{
ifrCpXfO TlsJ R1QTIET, \olC. In addition to that the Fund will have to pay 0.L00/o of the fund size

or BDT 1,00,000 whichever is higher per annum as annual fee as per Rule - 11 of <IiEfC4If
Fft€fifrq qro ssruq oft-r{ dtBErRTq FrsJ Rftqrqr, :ora.

4.lO Dividend Policy

ta) Accordingrorhe Fft-BRBq s {gffiq sfr.l+ GCUTTIo rFrg ftqTlor, too) areas

follows :

[iJ The Fund shall distribute at least 5 0% of the total net profit earned in the respective year or as

determineduyttie frft-ffifrS s sg'Cbq sfu{ ffrCUmn qo1 flftaq, loo) fromtimeto
time.
(ii) The Fund shall create a dividend equalization reserve by suitable appropriation from the income
of the fund.
(iii) Before declaration of dividend, the Asset Management Company shall make a provision in
consultation with the Auditor if market value of investments goes below the acquisition cost and the
method ofcalculation ofthis provision shall be incorporated in the notes ofaccounts.

4.08



liv] Div:c.ienri siraii le cl:sbuiseci lir:-o'.lgir irvesto:'s ilai:r< Acco:::ri u,ithin .'15 r,lorty fivc.) c:r1,s f'-o"' ''.g
cieclai:rtion of siic:r d;vlrie:rci, ani shall subrrrt a statenreri rvlihii'r next 7 [seve:r] riaJ.'s to tne
Corlmrssror.
[v] 13efor-e r-egjstiatior for transfer of onne:-sirjp, a transfer..e s]rall not possess the i-igiri to any
dividend deciareri; anri

[vi] There sha]l be a Cun]ulative Investment P]an (ClPl scheme in this Funcl. Under this scherre a unit
holder instead of receiving dividend may reinvest such dividend income accrued for purchasing Unit
at a Concessiou rate, to be determined by HFAML.

viil The Fund has a Systernatic lnvestment Plan or SIP to allow an investor to invest a certain pre-

determined amount at a regular interval [monthly, quarterly, yearly etc.J. A SIP is a planned approach

towards investments and helps to inculcate the habit of saving and building wealth for the future.

(b) According to the {Ti4TfEr[ fi1+€fiBq qrs .letLuq sR.r< fftGUmm +rel RRrrqr,
Lol.G are as follows :

[iJTheFundshalldistributeatleast 50% ofthetotal netprofitearnedintherespectiveyearoras
determined by the <li4rrhrt Ef+€fiffiq qtrs ffffiEq $R.T{ GBElaTq +rol fifQrrEt, lot.c ,

and from time to time.

(iiJ The Fund shall create a dividend equalization reserve by suitable appropriation of the net income

of the fund.

fiiiJ Before dec]aration of dividend, the Asset Management Company shall make a provision in

consultation with the Auditor if market value of investments goes below the acquisition cost and the

method ofcalculation ofthis provision shall be incorporated in the notes ofaccounts.

[iv) Dividend shall be disbursed through investor's Bank Account within 30 (thirty) days from the
declaration of such dividend, and shall submit a statement within next 7 (seven) days to the
Commission.
(v) Before registration for transfer of ownership, a transferee shall not possess the right to any

dividend declared; and
(vi) There shall be a Cumulative Investment Plan (CIP) scheme in this Fund. Under this scheme a unit
holder instead of receiving dividend may reinvest such dividend income accrued for purchasing Unit
at a Concession rate, to be determined by HFAML.
vii) The Fund has a Systematic Investment Plan or SIP to allow an investor to invest a certain pre-
determined amount at a regular interval (monthly, quarterly, yearly etc.J. A SIP is a planned approach
tnruards in\/pstmpnt< :nd hplns to inerrlc:ip the hahit of savinq and hrrildino rucalth for the frrtrrre

4.ll Provisions
In preparing the financial statements of HFAML-ACME Employees' Unit Fund, market value of
invested securities are taken into consideration. The differential amount between the total cost price
of all securities & the total market price of securities has been fully provided in financial statements -

giving ad.justment for the provision made earlier i.e. till 31st December 2023. Rule 67 of Securities and
Exchange Commission fMutual FundJ Rules, 2001 and BSEC Directives No. SEC/CMRRCD/2009-
193/172 dated 30 June 2015 wherein some relaxations were allowed by regulator IBSEC) in case of
fixing provision amount for the year were not considered in finalizing the financial statements of
2025,in terms of discussions with auditor.

4.12 Cash and Cash Equivalents
Cash and cash equivalents comprise cash balances and bank deposits when it has a short maturity of
three months or less from the date of acquisition.

4.13 Related Party Disclosure
As per International Accounting Standard flAS] 24 Related Party Disclosure, parties are considered to
be related if one of the parties has the ability to control the other party or exercise significant
influence over the other party in making financial and operating decisions. The Company carried out
transactions in the ordinary course of business on an arm's length basis at commercial rates with its
related parties. Related party disclosures have been given in Note 37.

4.14 Departure From IFRS and IAS
(a) The Fund has written off preliminary and issue expense over a year of seven (07) years on a

straight-linemethodaccordingtoRule -65[3) Kaof tsft-CRBq g {g15q Sfr.l{ 1ffimn
TI$D RfqrilEf, loo) which contradicts with Paragraph 69(aJ of IAS 38 Intangible Assets, as it states

that "no intangible or other asset is recognized when expenditure on start -up activities [i.e. Start-up
costsJ is incurred to provide future economic benefits".



[b]The Fund has written offpreliminary and issue expense over a year ofseven [07] years on a

:^t:'aigirt-1ire :,-rethotl accoiii:rg to Ruie 77 i4{) of 4i4llh1 ftaEf?5q qlj-g {qLEgl Of{.f-\-
{:RgkI{f4 +]<1 ffiVf'f+, lolc ra,,h:crr ccr:tradicts with Pai-agraph 69[aJ cf IAS 38 'lnrangiirie

Assets', as it states that "no intangible or other assct is recognized when erpenditure on start -ulr

activities [i.e. Start-up costsJ is incurreC to provide future economrc benefits".
4.15 Statement of Cash Flows

Statement of Cash Flows is prepareC in acr:ordance with IAS-7 under direct method.

4.16 Earnings Per Unit
Earnings per unit has been calculated in accordance with IAS-33. Earnings per Share is shown on the
face of Comprehensive Income.

4.17 General
il Figures appearing in these Financial Statements have been rounded off to nearest Taka.

4.lB Application of International Accounting
The Financial Statements have been prepared in compliance with requirement of IASs and IFRSs as
adopted by The lnstitute of Chartered Accountants of Bangladesh flCAB) and applicable in
Bangladesh. HFAML Unit Fund applied following IASs and IFRSs:

Name of the IAS/IFRS AS/IFRS No. Status
Presentation of Financial Statements 1 Applied
Statements ol Cash Flows 7 Aoolied
Accounting Policies, Changes in Accounting Estimates

and Errors

B Applied

Events after the Reporting Period 10 Applied
lncome Taxes 1,2 Applied
ProperW, Plant and Equipment 1,6 Not Applicable
Revpnrrp from cnntr 15 Applied
Employee Benefits 1,9 Not Applicable
Borrowing Costs LJ Not Applicable
Related ParW Disclosures 24 Applied
Financial lnstruments: Presentation 32 Applied
Earning Per Share .).) Applied
Provisions, Contingent Liabilities and Contingent J/ Applied
Intangible Assets 20 Not Applicable
Financial Instruments 09 Applied

t
Dhaka |'I
'xF

r-'
1,,":'l/,r'*/
l{:.I
\1 '':\
\il :,
\



HF'AMI- ACME
Notes to the

As at / For the year from 01

Employees' Unit Fund
Financiai Statements

]anuary ZA25 fi 31 Decenrber 2025

Notes Particular

5.00 Investments (at market price)
lnvestments in Listed Securitiesx
Investment in Non-Listed securities
Kindly see Annexure-A

74,840,570
12,779,147

85,892,328
18,627,221

___ 87,61e JE_ __193ELe,S 4e_

x Global Islami Bank PLC and Union Bank Limited were merged by Bangladesh Bank to form Sammilito
lslami Bank on December 02, 2025. As a result, shares of these two banks, along with three other
merged banks, are currently not being traded on the stock exchanges.

6.00 Investment in Money Market

7.00 Preliminary and issue expenses
Opening balance as at 01 Ianuary 2025
Less: Amortization made during the year
Closing balance as at 31 December 2O25

8.00 Advance, deposit and prepayments
Annual fees to BSEC

Annual fees to CDBL
Trustee fees-lCB
Advance Tax**

9.00 Other receivables
Accrued bank interest-SND [Annexure-El
Accrued Profit-FD R [Annexure-E')
Accrued Profit- Listed Bond (Annexure-El
Coupon Receivable on Government Treasury Bond fAnnexure-E)
Dividend Receivable [Annexure-DJ

10.00 Cash and cash equivalents
Main Bank Accounts [N:10.011
SIP Bank Accounts [N:10.02')
Dividend Bank Accounts [N:10.03]
Brokerage Accounts [N: 10.04')
Total

_-____J_13"J-!t_ ________801fi51_

ln FY 2022-23, NBR issued directives to deduct AIT from mutual fund income. Accordingly, AIT at
source was deducted from dividend and interest income by the concerned institutions and deposited
into the Government Treasury. NBR subsequently withdrew this directive; however, the amounts
deposited into the Government Treasury are being carried as Advance Tax.

Amount Amount
5,766,525 5,208,290

70,847,283 L0,678,539
7,071.,215 6,373,440
7.057.762 6,373,440

2,500,000
30,742,786 31,L33,709

1s7,7L8 ll 725,783
7

_____157f_L8_

18,059 ll 4s,828
26,000 ll
3,e0e Il s,982

+to,oso ll n*,ru,
-il

s6,440 ll 2t,478
332

_____7,783rt 4s_ _____J3 18 JJZ_

879,607
38,559

66? ?61

L,694,80+
294,630

4,990
211 4?6

t.581.526 2.?OE.n60

Amount

Name of Institution
L07-72-7880
101-12-L051
101-12-10590
L0L-12-10591

DBH Finance PLC

Name of Bank &
Branches

Accounts Number Amount

IFIC Bank PLC Bashundra Branch 0170225788041 879.607

10.01

!:h



Name of Bank &

dra Branch

70.o2

10.03

11.00 OtherLiabilities
Management fees
Custodian fee
CDBL Data Connectivity Fee

Advertisement and publication expenses
Audit fees
Other payable

12.OO Unit capital fund
Opening balance as at 01 January 2025
Add: New subscription of 1,36,641- units of Tk. 10
Less: Surrendered of 76,38,453 units of Tk. 10
Closing balance as at 31 December 2025

Sponsor
Institution
Individual
Total No. of Unit

13.00 Unit premium reserve
Opening balance as at 01 January 2025
Add: Unit premium during the year
Less: Unit discount during the year
Closing balance as at 31 December 2O25

74.O0 RetainedEarnings
Opening balance as at 01 January 2025
Add: Net Income During the year
Less: Dividend Paid During the year
Closing balance as at 31 December 2025

15.00 Net Asset Value [NAV) per unit at market price
Total asset value at market price
Less: LiabiliW for expenses
Net Asset Value [NAV)
Number of units
NAV per unit at market price

16.00 Net Asset Value [NAV) per unit at cost price
Total net asset value at market price
Add: Unrealized loss on securities during the Vear
Net Asset Value (NAV)
Number of units
NAV per unit at cost price

______J 83_919_ ___968X02_

| 166'a::,6o1l- 16?llo,?4q
| 1,366,41,0 ll 2,s34,300 II rro,gs+,s:olll rz,g::,oeotl
__ LslJ_632!!_ ___r 65f, I t; 60-

__ rsus;Z!_ ____15fr BfrS_

688,1.78
37.617

3,450
1,500

50,000
7

5,000,000
5,054,376

21,948

1,731,020
3,206,58L

(29,083,1231
(6,306,8061

L21,057,508
77,864,864

L98,922,372
L5,L76,32+

_________r3.11-

Amount

Amount

317,436

776,090
26.779

3,450
1,6,267
45,000

6

5,000,000
6,186,000

49

7,41+,405
487,813

7

29,829,619
(+6,374,1,86)
t2

L39,429,256
168

207,763.424
16,678,136

__________u.49,_

_____t 68lE1_ _____1J 31p29*

__J358 8e,gzgl __Jzge $,u3I

12r,841,418 ll L+0,297,258
2

121,057.508 L39.429.256
| 1s,176,324 ll re,qalzo I

7.9A 8.36

Bashundra Branch

Bo Account No

60 +6200 6668765

{h



17.O0 Gain/(Loss) on sale of marketable securities I Annexure-B)

18.00 Dividendincome [Annexure-D]

19.00 Interestincome (Annexure-E)

20.00 Management Fee (Annexure-F)

2L.O0 Trustee Fee fAnnexure-F)

22.O0 Custodian Fee [Annexure-F)

23.OO Bsec Annual Fee (Annexure-F)

24.00 Audit Fee:
Audit Fee during this year
Less: Provision made for VAT amounting

25.O0 Other Expense:
Bank charges & Excise Duty
CDBL Data Connectivity charges
IPO application expenses
Others
Total

[Provision)/Write back of provision for
diminution in value of marketable securities
Opening balance as at 01 lanuary 2025
Add: (ProvisionJ/Write back of provision during the year

Total unrealized gain/(loss) during the year

27-OO Earnings per unit
Net Profit/(Loss) After Provision During the year
Number of units
Earnings Per Unit [EPU) After Provision During the year

28.00 Dividend income received in cash
Dividend Income from Investment in Securities
Add: Previous year Dividend Receivable
Less: Current year Dividend Receivable

29.00 Profit Income realized in cash
Profit Income on Bank Deposits and Bonds
Add: Previous year Profit Receivable on MTDR & Bonds
Less: Current year Profit Receivable on MTDR & Bonds

30.00 Advance, deposit and prepayments:

___-_-J1_1156 ______3f95.e18_

____22951!9_ ____398J22_

_____3D19,bgZ_ _____ 3191831_

2,872,288 3,26L,506

______!95fr2_ ________22585_

________1_05J30_ _______93,483_

__-_Jrt2sr _____l3gJIS_

____5!p!!_ __________4J_A_Q_

50,000

40,108
72,246

850

45,000
3

80,081
78,502

8,000
0

26.OO

[68,334,L68)
(9,530,696)

(77,864,864)

(L5,096,+L9)
(s3,237,749)

[68,334,168)

t6,306,806'l @6,374,186)
L5,176,324 16,678,136

________IA42I __________J2J8L

_J,483;1b_ _4819,925_

2,296,140
838,332

3,919,642
480,447
53

5,0L3,722
63 5,535

3,1-01,,837
888,260
480.+47

_3 n67-il3_ ____38 9,6s7_

------47 2 e---------11, 8 1 0 -

Amount in Taka
L-lan-2025 ll 1-lan-2o24

to to

11?.204 16R.R33

6



31.00 Pavrnent nrade for expenses:
Totai Extrenses
Less : Prelirninary Expet-rses

Acid: Plevior-ts year 0perating Expenses payable {N: 31.01)
AdC: Excess duty & Charges on Interest ;rgainst Diruidend Inconte

I-ess: Current year Operatlng Expenses payable [N: 31.02]

31.01 Previous year Operating Expenses payable
Current Liabilities IPrevious Yearl
Less: Advance Payment of Fees, Tax & Suspense's

3L.O2 Current year Operating Expenses payable
Current Liabilities [Current yearl
Less: Last year adiustment
Less: Advance Payment of Fees, Tax & Suspense's

32.0O Dividend paid during the year
Dividend declared during the year
Add: Previous year dividend payable
Less: Current year dividend payable
Less: Cumulative Investment Plan

33.00 Net Operatins Cash Flows Per Unit (NOCFU)

Net cash inflows/foutflows) from operating activities
Number of units
Net operating cash flow per unit

34.00 Profit and Earnings Per Unit available for Distribution
Retained Earnings Brought Forward
Add/[Less]: Last year adiustment
Less: Dividend Paid
Less: Transferred to Dividend Equalization Reserve
Add: Profit/Loss for the year
Add: Dividend Equalization Reserve

Number of Units
Per Unit Profit Available for Distribution

868,002

783,91,0

L,L75,277

868,002

7,277,571.

i- 3r"irrw]7-- 4,c?,814 lt

I ris7,7rB)ll {st-,B,uo5rl

I t.t rr1 li 1,17s271 
|

I ,,u, o, o,ll ,,u, oo,,l
_-___3b Befi 1_ __-___45 87-p L8_

_______-868J02_ ___-Jil5il_l_

_______z_83-219_ _______858J02_

EM
_____uEZ;40_

3,384,675

0.22 0.M

(29,083,723)

to,:oo,ao6l

29,829,6L9

r12,538,556)

(46,374,fi;)

t35.389.929't (29.OA3.L231

L5,176,32+
{2.33)

L6,678,1,36
(t.7 +)

3L-Dec-2024

225,195

93,+83

3,261,506

31-Dec-2025

Trustee ofthe Fund

ian ofthe Fund BRAC Bank Limited 105,130

Asset Manager
HF Asset

Management Management Fees

*x\



3 6.00 Events after the reporting year
The Board of Trustee of Fund has approved dividend at the rate of Tk. 0.00 Per unit i.e. 0.00 %
for the year ended December 37,2025 at the meeting held on |anuary 29,2026.

On behalf of HFAML ACME Employees' Unit Fund

Chairman, Trustee
Investment Corporation of Bangladesh

,-.r-aa------=-g
frlanagiKg'' Oirector & CEO

HF Asset Management Company Limited

\tWmnrv___ @L_
Member Secietary, Trustee Compliance Officer

Investment Corporation of Bangladesh HF Asset Management Company Limited



O
N

L O.-

tr,:E s b

'iiEEi:ij
9.! o):i

90__9 sE
toc6 tE>8.

.k
Uo6

o

L

o
\o

q

o

o

L

3

"E

l&

E

-)
=6ir9
r i'^2: c:
tEqr
al{ I

;= ?Za r<< m
E-r:;
FE '!rd h
ori G

!r! 6

qoE.d

Ea u- >s.
gQtr o
{-3 o.

aq
oo

za
@

z



Ir

l-)

Err9
L a: ,^2; .i

'E 
TQE 9

L)H P<> ?Zo a<< mEr u
F= F
Qd @
hrr] c

LE o
u6.l:6=6

Ea z
nF-o<:*
aq
oo

Za

z

ri

r

oq
(J

!aE15
lr I{

2

ffi
fx)'i)



N
N

L O,^
^E-!ltr-E s d

Nt::6a'o=Er9
o.i o):i

1a I! v

o

iT

z
o

L
a
o
6
o

(!

U

o

o

!

o

L
Ioq

6

o

@

?)
5h
rp
Fb6
Z= N

=trNrr u

za d<< mE-r i;
-E 6
or.i c
1.. ErE o:trtr c

b! 6 .i.:6=h

=a E

2* I<.; *
aq
oo

Za

z

Co
\
;

F
F

s

;

a^
E=-

G o. -.

r=-trU

l-l

o
E
G

6

c
tr
r

r

oo
d:

6=

o

U
6
oF

il=l=lHli r
+

Nil 
'

I'

z 'l

l

EI
itol
oJ

_tI

tr

=

a

a

!o

(!

z



ft,

{uto

ct.."r
(
I

m
N

rn
N
N

EA

E$.8rra6
ts-r Otr16=
,o16

He€>O (EON tr

tr(Eo
IrI:J(J
rI] tr=

=s.u<oo
i EE
FES

0).Eh(E
0.)(J

L
o



HFAML ACME Ernployees' Unit
For the year from 01 )anuary 2025 to 31

Investment in Securities

Fund
December 2025

Annexure-C

SL Company Name
Number

of
Shqrps

Average of
Cost Value
Ppr Sherp

Total
Value Amount

1 ACI Formulations Limited 1.750 126.80 221.900.00
2 Asni Svstems [,td. 20.800 26.13 543.500.00
J The City Bank Ltd. 38.200 2? R4 910.820.00
4 Dhaka Bank Ltd. 10,000 11.60 16.000.00
5 Doreen Power Generations and Svstems Limited 8,300 29.78 247.760.00
6 Eastern Bank Ltd. 5,000 23.00 115,000.00
7 GENEX Infosys Limited 30000 28.23 847,000.00
I Iamuna Bank Ltd. 1 0000 21.20 212,000.00
9 Mercantile Bank Ltd. 10500 9.50 99,750.00

10 Meehna Petroleum Limited 7087 207.19 \,468,361.25
LL Nahee Aluminum Composite Panel Ltd. 5000 22.L0 110,500.00
12 RAK Ceramics IBaneladeshl Limited 10000 23.00 230,000.00
13 Reliance lnsurance Ltd. 8200 60.90 499,380.00
14 Rohi Axiafa Limited 95100 27.58 2.622.840.00
15 SEML Lecture Eouitv Manasement Fund 163000 7.08 1.154.398.40
16 Southeast Bank Ltd. 285000 gR4 2.803.999.00
17 Souare Pharmaceuticals Ltd. 1.2690 216.81 2.751.354.95
18 Uttara Bank Limited 20000 21.53 430.500.00

Grand Total 153A4.463_60
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HFAML ACME Ernployees' Unit Fund
For the year from 01 fanuary 2025 to 31 December 2025

Annexure Fn
Manasement Fees Calculation:

Date Weeklv NAV
2-Ian-2025 \6,678,136 8.38 139,742,132
9-lan-2025 16,678,136 8.35 139,278,278
16-lan-2025 16,678,136 O.L L 137,tZ7,398
23-lan-2025 16,678,136 8.24 137,349,665
30-Jan-2025 16,678,136 8.13 135,633,77 4
6-Feb-2025 16,678,509 8.24 137,486,352

1,3-Feb-2025 16,679,247 8.27 137,896,41,5
20-Feb-2025 16,679,247 8.24 137,389,122
27-Feb-2025 1.6,679,247 8.32 138,796,085
6-Mar-2025 L6,680,340 8.25 1.37,576,041
1,3-Mar-2025 1.6,653,704 8.2+ 1.37,287,294
20-Mar-2025 1.6,653,704 8.24 137,176,240
27-Mar-2025 1.6,653,704 8.27 137,759,406
10-Apr-2025 16,654,808 8.34 138,892,914
17-Apr-2025 1.6,654,808 8.19 136,360,839
24-Apr-2025 '1.6,654,808 8.04 133,956,321
4-Mav-2025 16,654,808 7.97 132,738,820
B-Mav-2025 1.6,654,808 8.04 133,954,865
1,5-Mav-2025 1.5,688,248 7.94 1.24,607,050
22-Mav-2025 1.5,688,248 7.94 1.24,621.,934
29-Mav-2O25 15,688,248 7.82 122,617,657
4-lun-2025 15,689,41.2 7.82 1.22,673,21.3
19-lun-2025 1.5,689,4L2 7.87 123,489,683
26-lun-2025 15,7L6,412 7.95 1.24,883,849
3-lul-2025 15,716,41.2 8.07 126,759,298

10- ul-Z025 15,716,412 8.25 1,29,634,957
L7 ul-Z025 15,717,531 8.34 131,063,894
24- ul-2025 1.5,71.7,531 8.67 136,290,642
31 ul-2025 15,777,484 8.67 1,36,742,706
7-Aue-2025 1.5,777,484 8.60 1.35,72L,711
1,4-1,tte-2025 1.5,777,484 8.52 134,458.550
2l-Aue-2025 1.5,778,554 8.47 133,581,755
28-Aue-2025 15,778,554 8.59 1.35,481,939
4-Sep-2025 15,778,908 8.64 1.36,3t6,L98

1 1-Sep-2025 L5,779,259 8.61 1.35,893,547
1B-Sep-2025 L5,779,61.0 8.50 134,171,876
25-Sep-2025 1,5,779,6L0 B.4B 133,861,398
30-Sep-2025 1,5,779,61,0 8.49 133,955,566
9-Oct-2025 1.5,475,058 8.45 1.30,698,337
16-Oct-2025 L5,475,058 8.32 1.28,788,21.1.
23-Oct-2025 15,175,058 8.32 1.26,3L4,084
30-Oct-2025 15,175,058 8.27 1.25,504,280
6-Nov-2025 15,175,058 8.1.2 123,165,259
13-Nov-2025 1.5,176,181 7.73 1L7,240,564
20-Nov-2025 L5,L76,',LB]. 7.96 120,855,302
27-Nov-2025 t5,L76,1,81 B.1B 124,179,730
4-Dec-2025 15,r76,1,8L 7.98 1.21.L71..201.
11-Dec-2025 15,176,LgL B.OB 122,632,702
1B-Dec-2025 15,1t7,324 7.94 120,532,727
24-Dec-2025 1,5,176,324 7.99 12t,263,762
30-Dec-2025 '15,1,76,324 7.99 1,2L,258,474

Total 6,686,834,012
Average 131,114,392
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HFAML ACME Employces' Unit Fund
For tlre year from 01 |anuary ?025 ta 31 December 2025

a

Management Fee Calculation Total Average NAV
Management

Fee
Up to 5,00,00,000 [@ 2.5%l 50,000,000 1,2 5 0,000
From 5,00,00,000 to 25,00,00,000 (@ 2.0'ri 81,11+,392 1,622,287.85
Total 131,114,392 2,872,287.85

Management Fee Already Paid
1st quarter 740,863.38
2nd quarter 705,469.69
3rd quarter 737,776.64

Total 2,184,109.7\
Management Fee Pavable [4th quarterl Total 688,178.14

Trustee Fees Calculation
Trustee Fee Averase NAV Rate Amount

Actual 2025 131,114,392.40 0.150/o 196,671.59
Already Paid in 2025 200,580.96

Excess Amount Paid forf1st halfl 2025 {3,909.37)
Will be Paid in 2026 (Znd, half 2025) 94,426.42

Custodian Fees calculation:
anuarv 2025to lune 2025 f lsthalf of 2025') +1,889
uW 2025 to December 2025 (Znd halfof2025) 63,241
Custodian fees as on 31 December2O2S 105,130

BSEC fees Calculation:
Actual 2025 1.21,258,473.97 0.1.00/o 1.21.,258.47

Already Paid in 2025 139,317.71
Excess Amount Paid for 2025 (1.8,059.24)

Will be Paid in 2026 to3,L99.24
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