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INDEPENDENT AUDITOR'S REPORT
To the Unit Holders of HFAML -ACME Employees' Unit Fund

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of HFAML -ACME Employees' Unit Fundwhich comprise
the statement of financial position as at 31 December 2025, and the statement of profit or loss and
other comprehensive income, statement of changes in equity and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Fund as at 31 December 2025, and of its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards
(IFRSs) and other applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Fund in
accordance with the International Ethics Standard Board for Accountants' Code of Ethics for
Professional Accountants (IESBA Code) and we have fulfilled our ethical responsibilities in
accordance with the IESBA code and the Institute of Chartered Accountants of Bangladesh (ICAB)
Bye Laws. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matters

We draw attention to note #05 of the financial statements, which describes the Fund’s investments
in Global Islami Bank and Union Bank. These two banks have been subsequently merged with three
other banks under the name “Sammilito Islami Bank PLC". The shares of the newly formed bank
after merger are not traded on the stock exchange. Our opinion is not modified in respect of this
matter.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs and the Securities and Exchange Commission (Mutual Fund) Rules, 2001 &
2025 and other applicable laws and regulations for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Fund's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Fund or
to cease operations, or has no realistic alternative but to do so.
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Those charged with governance are responsible for overseeing the Fund's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements.

Or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the fund to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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Report on Other Legal and Regulatory Requirements

In accordance with the Securities and Exchange Commission (Mutual Fund) Rules, 2001 & 2025,
we also report that:

a) we have obtained all the information and explanation which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

b) in our opinion, proper books of account as required by law have been kept by the Fund so far
as it appeared from our examination of those books; and

c) the statement of financial position and statement of profit or loss and other comprehensive
income dealt with by the report are in agreement with the books of account.

Signed for and on behalf of
MABS & ] Partners
Chartered Accountants

/
Dated, Dhaka

C RMazumder FC
29 January 2026 azumder FCA

Managing Partner
ICAB Enrollment No: 0178
DVC: 2601290178A5349428



HFAML ACME Employees’ Unit Fund
Statement of Financial Position

As at December 31, 2025

i Amount in Taka
Particulars Notes
31-Dec-2025 || 31-Dec-2024

A. Assets

Investments in Capital Market (at market price) 5.00 87,619,718 104,519,549

Investment in Money Market 6.00 30,742,786 31,133,709

Preliminary and Issue Expenses 7.00 - 157,718

Advance, Deposit and Prepayments 8.00 713,744 861,651

Account Receivables 9.00 1,183,645 1,318,772

Cash and Cash Equivalents 10.00 1,581,526 2,305,860

Total Assets 121,841,418 140,297,258
B. Liabilities

Account Liabilities 11.00 783,910 || 868,002 |

Total Liabilities 783,910 868,002
C. Net Assets (A-B) 121,057,508 139,429,256
D. Owners' Equity

Unit Capital Fund 12.00 151,763,240 166,781,360

Unit Premium Reserve 13.00 4,684,197 1,731,020

Retained Earnings 14.00 (35,389,929) (29,083,123)

Total 121,057,508 139,429,257
E. Total Liabilities & Equity (B+D) 121,841,418 140,297,258

Net Asset Value (NAV) Per Unit

At Market Price 15.00 7.98 8.36

At Cost Price 16.00 13.11 12.46

On behalf of HFAML ACME Employees' Unit Fund
. L]
Chaliman, Trustee Managing Director & CEO

Investment Corporation of Bangladesh

Member Secretary, Trustee
Investment Corporation of Bangladesh

Placed: Dhaka, Bangladesh
Dated:29 January 2026

HF Asset Management Company Limited

R

Compliance Officer

HF Asset Management Company Limited

Signed for and on behalf of
MABS & ] Partner
chartered Accountants

C R Mazumdeér FCA
Managing Partner
ICAB Enrollment No: 0178

DVC:2601290178AS349428




HFAML ACME Employees' Unit Fund
Statement of Profit or Loss and Other Comprehensive Income
For the year ended December 31, 2025

Amount in Taka
Particulars Notes 1R Zrs Llan-2074
to to

31-Dec-2025 | 31-Dec-2024
Revenue
Gain on sale of marketable securities 17.00 771,166 3,395,818
Dividend income 18.00 2,296,140 5,013,722
Profit/Interest/Coupon income 19.00 3,919,642 3,101,837
Total Income 6,986,947 11,511,377
Operating Expenses
Management fees 20.00 2,872,288 3,261,506
Trustee fees 21.00 196,672 225,195
Custodian fees 22.00 105,130 93,483
BSEC annual fees 23.00 121,258 139,318
Audit Fee 24.00 50,000 41,500
Other Expenses 25.00 113,204 168,833
Amortization of preliminary and issue expenses 7.00 157,718 568,065
Advertisement and publication expenses 146,787 149,914
Total Expenses 3,763,057 4,647,814
Profit/(Loss) Before Provision During the Year 3,223,890 6,863,563
Add/(Less): (Provision)/Write back of provision 26.00 (9,530,696)  (53,237,749)
Net Profit/(Loss) After Provision During the Year (6,306,806) (46,374,186)
Number of units 15,176,324 16,678,136
Earnings Per Unit (EPU) after provision during the year 27.00 (0.42) (2.78)

On behalf of HFAML ACME Employees' Unit Fund

Chairman. Trustee
Investment Corporation of Bangladesh

Managing E)irector & CEO
HF Asset Management Company Limited

f- @

Member Secretary, Trustee
Investment Corporation of Bangladesh

Signed in terms of our separate annexed report
Signed for and on behalf of

MABS & ] Partner
chartered Accountants

///-
C R Mazumder FCA
Managing Partner
ICAB Enrollment No: 0178
DVC: 2601290178AS5349428

Placed: Dhaka, Bangladesh
Dated:29 January 2026

Compliance Officer
HF Asset Management Company Limited




HFAML ACME Employees' Unit Fund
Statement of Changes in Equity
For the year ended December 31, 2025

Amount in Taka

Unit Unit Dividend :
; . . N Retained 5
Particulars capital premium |Equalization sariiiigs Total equity
fund /Reserve Fund
Opening balance as at 01 January 2025 166,781,360 1,731,020 -l (29,083,123)| 139,429,257
Unit Sale during the year 1,366,410 - - - 1,366,410
Unit Repurchase during the year (16,384,530) - - = (16,384,530}
Unit premium reserve during the year -| 3,206,581 - - 3,206,581
Unit discount during the year - (253,404) - - (253,404)
Dividend Equalization Reserve - - - - -
Net profit/(loss) during the year - - -| (6,306,805.52) (6,306,806)
Dividend Paid = = - - :
Closing balance as at 31 December 2025 | 151,763,240 | 4,684,197 - | (35,389,929)] 121,057,508

HFAML ACME Employees’ Unit Fund

Statement of Changes in Equity
For the year ended December 31, 2024

Amount in Taka

2 Unit Dividend .
. Unit . R Retained :
Particulars : premium |Equalization . Total equity
capital earnings
Reserve Reserve

Opening balance as at 01 January 2024 167,180,740| 1,414,405 = 29,829,619| 198,424,764
Unit Sale during the year 2,534,300 - - - 2,534,300
Unit Repurchase during the year (2,933,680) - - - (2,933,680)
Unit premium reserve during the year - 487,813 - - 487,813
Unit discount during the year -l (171,198) - - (171,198)
Dividend Equalization Reserve - - - - -
Net profit/(loss) during the year - - -|  (46,374,186)| (46,374,186)
Dividend Paid = - -l (12,538,556)| (12,538,556
Closing balance as at 31 December 2024 | 166,781,360 | 1,731,020 - | (29,083,123)| 139,429,257

On behalf of HFAML ACME Employees' Unit Fund

Chairman, Trustee
Investment Corporation of Bangladesh

Member Secretary, Trustee
Investment Corporation of Bangladesh

© Placed: Dhaka, Bangladesh
Dated:29 January 2026

Managing Director & CEO
HF Asset Management Company Limited

s —

Compliance Officer
HF Asset Management Company Limited




HFAML ACME Employees' Unit Fund
Statement of Cash Flows
For the year ended December 31, 2025

Amount in Taka
Particulars Notes L-Jan-2025 1-Jan-2024
to to
31-Dec-2025 31-Dec-2024
A. Cash Flows from Operating Activities
Gain on sale of securities Annexure-B 771,166 3,395,818
Dividend income received in cash 28.00 2,483,316 4,810,925
Interest income realized in cash 29.00 3,867,593 3,509,657
Advance, deposit and prepayments 30.00 (47,969) (51,810)
Payment made for expenses 31.00 (3,689,431) (4,387,018)
Other (If any) - -
Net cash flows from/(used in) operating activities 3,384,675 7,277,571
B. Cash Flows from Investing Activities
Purchase of Securities Annexure-C (15,384,464) (38,210,207)
Sale of Securities (at Cost) Annexure-B 24,808,975 52,157,271
Investment In IPO - i} 0,106,000)
Return From IPQ - 5,959,850
Investment In MTDR/FDR /T-Bill (30,742,785)( (118,713,118)
Encashment of MTDR/FDR/T-Bill 29,274,207 112,260,972
Net cash flows from/(used in) investing activities 7,955,934 3,348,769
C. Cash Flows from Financing Activities
Proceeds from issuance of units (Tk) 1,113,006 1,155,593
Payments made for re-purchase of units (Tk) (13,177,949) (2,445,867)
Dividend paid 32.00 - (10,292,340)
Net cash flows from/(used in) financing activities (12,064,943) (11,582,615)
D. Net Cash Inflows/Outflows during the period (A+B+C) (724,334) (956,274)
E. Cashand cash equivalents at the beginning during the period 2,305,860 3,262,134
F. Cash and cash equivalents at the end of the period (D+E) 1,581,526 2,305,860
Net Operating Cash Flows Per Unit (NOCFPU) 33.00 0.22 0.44

On behalf of HFAML ACME Employees’ Unit Fund

Chairman, Trustee
Investment Corporation of Bangladesh

Member Secretary, Trustee
Investment Corporation of Bangladesh

Placed: Dhaka, Bangladesh
Dated:29 January 2026

Managing Director & CEQ
HF Asset Management Company Limited

=R

Compliance Officer
HF Asset Management Company Limited




1.01

1.02

3.1

3.2

HFAML ACME Employees' Unit Fund
Notes to the Financial Statements
As at and for the year ended December 31, 2025

Introduction of the Fund and its Activities

Legal Status and Key Partners of The Fund

HFAML-ACME Employees' Unit Fund (here-in-after referred to as "the Fund"), a Trust property, was
made on 03 June, 2018 under the Trust Act, 1882 and registered under the Registration Act , 1908.
Subsequently on 06 June , 2018 the fund was registered with The Bangladesh Securities and Exchange
Commission (BSEC) with an Initial Fund Size of Tk. 20.00 Crore divided into 2 Crore units of Tk. 10.00
each under the PIfFGRMOG 8 J3HHE HHRF [ﬁf’;‘@w FO) {3, 2009 as an Open end
Mutual Fund vide registration no. BSEC/MUTUAL FUND /2018/92. The fund commenced its operation
on 07 October, 2018.The A& HFERGG 0TS q3HE A=A (MO Frw) [T,
03¢ was published and came into effect from November 12, 2025, replacing ﬁ%ﬁ%@f 3
GHHE S (SR %) [fErE, 2005 .

Key partners:

Sponsor :The ACME Laboratories

Registered Office :1/4, Mirpur Road, Kallayanpur, Dhaka-1207, Bangladesh.

Trustee : Investment Corporation of Bangladesh (ICB)

Registered Office : BDBL Bhaban, Rajuk Avenue, Dhaka-1000, Bangladesh

Custodian : BRAC Bank Limited

Registered Office : Anik Tower, 220/B, Tejgaon Gulshan Link Road, Tejgaon,
Dhaka.

Asset Manager : HF Asset Management Limited (HFAML)

Registered Office :138/1 Tejgaon I/A, Dhaka-1208 , Bangladesh

Principal Activities and Nature of Operations

HFAML-ACME Employees’ Unit Fund is an Open end Mutual Fund which is a professionally managed
portfolio of equity stocks and fixed income instruments. Investors buy units of the Fund and the Asset
Manager pools that money to make investments on their behalf. Each unit represents a portion of the
fund's holdings.

The target group of investors comprise both Institutions and Individuals. Units of the Fund may be

" bought / surrendered through HF Asset Management Limited and authorized selling agents appointed

by the Asset Manager from time to time and any other procedure as prescribed by the Asset Manager.
Surrender of the units is allowed only through HFAML or the selling agents from whom the units were
originally purchased.

Objectives

The objective of the HFAML-ACME Employees' Unit Fund is to generate capital appreciation along
with current income in the form of dividend and capital gain from a combined portfolio of equity and
interest income from debt and money market instrument .

Basis of Preparation

Statement of Compliance
These financial statements have been prepared under historical cost convention method and in

conformity with International Accounting Standards (IAS-1), International Financial Reporting
Standards (IFRS), Bangladesh Securities and Exchange Rules 1987 PIFCRTG 8 JHEE FEH
(MCPaE w1w) [EueE, 200 e BiFGROEG ¢ qabg W (NopTE ww)
fafgxetr, R02¢ |, and others, as applicable.

Basis of Measurement
These financial statements have been prepared on a going concern basis under historical cost
convention in accordance with Generally Accepted Accounting Principles(GAAPs).
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4.01

Functional Currency and Presentation Currency

These financial statements are presented in Bangladeshi Taka, which is also the Fund's
functional currencv.

Accounting Year of The Fund

These Financial Statements are prepared for the year from January 01 to December 31, 2025

Components of Financial Statements
Statement of Financial Position
Statement of Profit or Loss and Other Comprehensive Income

Statement of Changes in Unit Capital
Statement of Cash Flows; and
Notes to the Financial Statements

Significant Accounting Policies
Investment Polices of the Fund

The investment policies related with the IFORE0G ¢ 4HHg FMw (NOgTwE F) [RifgTeE,
200% and QAR HFCRGG wiw g3oe S ((Sge ww) R[&ffwen 202¢

enforceable from November 12, 2025 are as follows :

(a) The Fund shall invest subject to SfFofRHty 8 TIHE I [ﬁl@w D) ﬁﬁﬂlﬁl

2003 and only in those securities , deposits and investments approved by the BSECand  /or the
Bangladesh Bank and /or the Insurance Development & Regulatory Authority (IDRA) Bangladesh or

any other competent authority of Bangladesh in this regard. The Fund shall not invest:

(i) less than 60% of the total assets in capital market instruments out of which at least 50% shall be
invested in listed securities;

(if) more than 25% of the total assets in shares, debentures or other securities in any one industry;

(iii) more than 20% of the total assets in shares, debentures or other securities of a single company or

group;
(iv) more than 15% of the total assets in Pre-IPOs at one time;

(v)more than 15% of any company's total paid up capital;
(vi) more than 10% of the total asset in one particular company.

(vii)Less than 25% of the total assets in Fixed Income Securities ;

(b) The Fund shall invest subject to provision of  <ISETAR* SfFoRite ¢ s O I
1) [IENET, 202¢ and only in those securities, deposits and investments approved by
the BSEC and /or the Bangladesh Bank and /or the Insurance Development & Regulatory Authority
(IDRA) Bangladesh or any other competent authority of Bangladesh in this regard . The Fund shall not
invest:
(i) The Fund's investment in any single stock shall not exceed 10% of total assets at cost.

" (ii)The Fund's investment in any single group (share, bond, other securities) shall not exceed 20% of

total assets at cost.

(iii)The Fund's investment in any government securities shall not exceed 40% of total assets at cost.
{Not Applicable for Fixed Income Scheme)

(iv)The Fund shall not invest in more than 10% of any company’s paid-up capital.

(v)All funds managed by the same asset manager shall not invest more than 25% of the total paid-up
capital of any company.

(vi)No mutual fund shall invest more than 30% of its total assets (based on cost value) in the shares,
bonds, or other securities of a single sector. (Not applicable for sector. (Not applicable for sector fund)
(vii)No mutual fund shall deposit more than 20% of its total assets with any single bank.

(viii)Under the management of the same AMC, all mutual funds combined shall not keep more than
10% of their total assets in all types of bank accounts (current, savings, or fixed deposit accounts, etc.)
of a single bank

(ix)No mutual fund shall deposit money in Non Banking Financial Institutions.

However, as per the Rule 67 (7) of ST HFCRG ©its qaee S (NSHRE wra)
faferre, R0, in the case of all existing mutual funds or schemes that were registered previously

compliance with certain investment restrictions related provisions shall be ensured withinsix ~ (06)
months from the date of publication of these Regulations in the Official Gazette '



4.02

4.2.1

4.03

Valuation Policy
(a) As per Rule 58 of P BRGG ¢ q8bE Shw (RrSErae 1) [[RFENE, 2003, the fund shall
fix the valuation method for the Scheme subject to the prior approval of the Commission . The
investment valuation policy of the Fund as approved by BSEC is as follows:

(i)For each mutual fund and for each scheme, the method of valuation of investment shall be
determined with the prior approval of the Commission.
(ii)1f the provision of Sub-Rule 58(1) is not applied, the value of unlisted equity investments shall be
determined by the asset manager and the trustee on a reasonable basis, and the information in this
regard shall be disclosed in the annual report of the mutual fund.
(b) AsperRule 70 of IEH* PIGGRIGE WG A SN (NSHTE w5) [ifgwme,
202¢€ the fund shall fix the valuation method for the Scheme subject to the prior approval of the
Commission if this not mention in trust deed . The investment valuation policy of the Fund as
approved by BSEC is as follows:
(i) For each mutual fund and for each of its schemes, where the prescribed trust deed does not specify
or include an investment valuation method, the Commission shall, upon review, determine the
investment valuation method.

Provided that, if the investment valuation method is specified or included in the prescribed trust deed
or prospectus of the mutual fund, such valuation method may be followed provided that it is not
inconsistent with the provisions of these Regulations; however, if any change in the valuation method
is required, prior approval of the Commission shall be obtained

(ii)For each mutual fund and for each of its schemes, where the prescribed trust deed does not specify
or include an investment valuation method, the Commission shall, upon review, determine the
investment valuation method.

Provided that, if the investment valuation method is specified or included in the prescribed trust deed
or prospectus of the mutual fund, such valuation method may be followed provided that it is not
inconsistent with the provisions of these Regulations; however, if any change in the valuation method
is required, prior approval of the Commission shall be obtained.

(iii) Without prejudice to sub-rule (1), if any security listed on the main board or SME platform of the

stock exchange, or any listed or unlisted debt security in which investment has been made, is traded
in very limited volume, the Asset Management Company shall, in accordance with the directions
issued by the Commission from time to time, determine the fair value of such thinly traded securities
using appropriate valuation techniques and asset management judgment, review such valuation on a
quarterly basis, and disclose the relevant information in the annual report of the mutual fund.

Listed Securities

The listed securities are valued at the closing market price on the Dhaka Stock Exchange on 30th

December, 2025 (the date of valuation) i.e the last trading date of December 2025.

' Net Asset Value (NAV) Calculation

(a) The Fund determines its NAV per unit on the last business day of each week by dividing the value
of the net asset of the Fund  (the value of tota] assets less total liabilities as per Rule 60 of the
SIRFGRTG 8 J3Ee M (NSEINE 1) [IFENEI, 2009 by the total number of outstanding
units). The Fund uses the following formula to derive the NAV per unit:

Total NAV=VA-LT
NAV per unit= Total NAV/ No. of units outstanding
VA: Value of all securities in vault + Value of all securities placed in lien + Cash in hand and at bank +

Value of all securities receivables + Receivables of proceeds of sale of investments + Dividend
receivables net of tax + Interest receivables net of tax + Issue expenses amortized as on date +
Printing, publication and stationary expenses amortized as on date.

LT: Value of all securities payable + Payable against purchase of investments + Payable as brokerage
and custodial charges + Payable as Trustee fees + All other payable related to printing, publication

and stationery + Accrued deferred expenses with regard to management fee, annual fee, audit fee and
safe keeping fee.
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(b)The asset manager will determine, on a daily basis, the net asset value per unit (based on the cost
price and fair value) and will publish this information in the manner prescribed by the Commission .as
per Rule 72(2) of the IR PIFORBG we JHHE S (NOge W) &gy,
202@ by the total number of outstanding units ). The Fund uses the following formula to derive the
NAV per unit:

Total NAV=VA-LT

NAV per unit= Total NAV/ No. of units outstanding

VA: Value of all securities in vault + Value of all securities placed in lien + Cash in hand and at bank +
Value of all securities receivables + Receivables of proceeds of sale of investments + Dividend
receivables net of tax + Profit receivables net of tax + Issue expenses amortized as on date + Printing,
publication and stationary expenses amortized as on date.

VA: Value of all securities in vault + Value of all securities placed in lien + Cash in hand and at bank +
Value of all securities receivables + Receivables of proceeds of sale of investments + Dividend
receivables net of tax + Profit receivables net of tax + Issue expenses amortized as on date + Printing,
publication and stationary expenses amortized as on date.

Revenue Recognition

Capital Gains
Capital gains/losses are recognized on reahzed basis and based on average costing method.

Dividend Income
Dividend Income is recognized on being declared by the investee-company based on the record date

as the cut off date.

Financial Income
Financial Income comprises of interest income on fund deposited with the bank accounts, FDR with
Banks & NBFIs, etc.

Preliminary and Issue Expenses

(a)Preliminary and issue expenses represent expenditures incurred prior to the launching of initial
public subscription of the Fund . As per Rule 65 (3) of SifFGR0G & q3b& S (RrSpraeE
FPD) [RfESE], 2009, the preliminary expenses are being written off over a period of 7 (seven) years.

Notable that Preliminary Expenses for this Fund have been fully amortized at the end of 2025.
(b)Preliminary and issue expenses represent expenditures incurred prior to the launching of initial
public subscription of the Fund As per Rule 77 (4) of QIS&ITH* SfFeRtE s GG B
(ﬁﬁ_@ﬁmﬁ PG) 3T, 2026, the preliminary expenses are being written off over a period of 7
(seven) years and Preliminary Expenses of this fund is fully amortized by end of year 2025.

Management Fee

(a) As per FIfFTRBE 8 JHHE B (ORI F1G) R{ETET, 200, the Asset Management
Company shall be entitled to charge the Fund an annual management fee for the management of the
Fund at the following rates:

(i) @ 2.5% per annum of weekly average Net Asset Value (NAV) of the fund up-to Tk. 50,000,000
(Taka five crore);

(i) @2.0% per annum for additional amount of the weekly average NAV of the Fund over Tk.
50,000,000 (Taka five crore) but up to Tk. 250,000,000 (Taka twenty five crore);

(iii) @ 1.5% per annum for additional amount of the weekly average NAV of the Fund over Tk.
250,000,000 (Taka twenty five crore) up to Tk. 500,000,000 (Taka fifty crore); and

(iv)] @1.0% per annum for additional amount of the weekly average NAV of the Fund over Tk.
500,000,000 (Taka fifty crore);

The management fee is calculated on every closing day of the week on the NAV of the Fund and paid
at the end of each quarter.

(b) As per <R SIFSRIOG SIS JHEE SR (TSI H1e) [RENE, 202¢, Rule 77
(2) the Asset Management Company shall be entitled to charge the Fund an annual management fees

for the management of the Fund at the following rates:
(i) @ 2.0% per annum on the daily average NAV of the Fund up to Tk. 5, {10 00,000 (Taka five crore);

(i) @ 1.5% per annum on the additional amount of the daily average NAV of the Fund exceeding Tk.
5,00,00,000 (Taka five crore) but up to Tk. 25,00,00,000 (Taka twenty-five crore);

(iii) @ 1.25% per annum on the additional amount of the daily average NAV of the Fund exceeding Tk.
25,00,00,000 (Taka twenty-five crore) but up to Tk. 50,00,00,000 (Taka fifty crore);
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(iv) @ 1.0% per annum on the additional amount of the daily average NAV of the Fund exceeding
Tk50,00,00,000 (Taka fifty crore) but up to Tk 200,00,00,000 (Taka two hundred crore);

(v] @ 0.75% per annum on the additional amount of the daily average NAV of the Fund exceeding
Tk.200,00,00,000 (Taka two hundred crore).

Provided that, in the case of any special purpose fund or scheme, the total management and advisory
fees charged on the basis of the daily average NAV of the Fund shall not exceed 1.15% per annum of
However, as per Rules 77(8) and 43(10) of SISt MfHSIEIGG Wi q#tbg Shw (Rrograe
1) [T, 202¢, the above fee structure will be applicable once the trust deed is amended. Until
then, the fee structure as per Sifeefafoe @ AFHE I [ﬁ@ﬁﬁfﬂ o) f3fgwreT, 2009 will
be apnlicable.

Trustee Fee

(a)The Trustee shall be paid an annual trustee fee @ 0.15% of the NAV of the Fund during the life of
the Fund.

(b)The Trustee be paid maximum of an annual trustee fees @ 0.50% of the daily average NAV of the
Fund on semi-annual & paid on advance basis, during the life of the Fund as per the Rule 77 (49) of
e SIFGRGE SIS qH6E FHRFH (NEETHE w19) [fEweE, 2026

However, as per Rules 77(8) and 43(10) of IR HIFORIGG WG JHEE FHA=H (FISHIRE

FDG) f3f&51e, R02¢, the above fee structure will be applicable once the trust deed is amended. Until

then, the fee structure as per PIFERGY ¢ J3He Sh= (RISEraE w1%) [, 2009 will

be applicable.

Custodian Fee

(a) The Fund shall pay to the Custodian a safe keeping fee @ 0.15% of balance (dematerialized and
non-dematerialized) securities and assets held by the Fund calculated on the basis of average month
end value per annum.

(b)The Trustee be paid maximum of an annual trustee fees @ 0.50% of the daily average NAV of the
Fund on semi-annual & paid on advance basis, during the life of the Fund as per the Rule 77 (4¥) of
e SIFGRITE SIS J36e BN (NG T1%) [JIEFNE, 202¢.

However, as per Rules 77(8) and 43(10) of S=TTH* [BIESCEIEERVES] IO P [ﬁ@ﬁmﬁ
W) f3f&NIeT, 202¢, the above fee structure will be applicable once the trust deed is amended . Until

then, the fee structure as per PIPGRLE & JHHE FAFH (NOPIE Fw) [fEFWE, 2009 will
be applicable.

BSEC Registration Fees and Annual Fees
(a) The Fund has paid to Bangladesh Securities and Exchange Commission (BSEC) Registration Fee as

per Rule - 10 of PIFGRGE ¢ JHEE FHRFM (RISEIE 1) [fEWET, 2009, In addition to that

the Fund will have to pay ~ 0.10% of the fund size per annum as annual fee as per Rule - 11 of

SR 8 JFbe IR (SPAE Fw) [EWE, 2005 and Directives  =3-RG725/

- PITSEETEf/ 2056953 /28/ ARMHA/928.

(b)The Fund has paid to Bangladesh Securities and Exchange Commission (BSEC) Registration Fee of
0.20% of total fund size as per Rule - 10 of &M FfFTROG w0 JHHE IR
(RIGETHIet 1) f[iENmE, 202¢. In addition to that the Fund will have to pay 0.10% of the fund size
or BDT 1,00,000 whichever is higher per annum as annual fee as per Rule - 11 of SIR=ICH*T

PR CRTG IS qHbE BRFA (NSErE H1w) [EweE, 20xe.
Dividend Policy

(a) According to the SfFER0E 8 JHHE Fhrw {ﬁ@ﬁ[ﬂlﬁ PIe) fIGNET, 200) areas

follows :

(i) The Fund shall distribute atleast 50% of the total net profit earned in the respective year or as
determined by the HfsEfEoy o AFHE P fﬁ@ﬁfﬁ PG) fJfgre, 200% from time to
time. )

(if) The Fund shall create a dividend equalization reserve by suitable appropriation from the income
of the fund.

(iii) Before declaration of dividend, the Asset Management Company shall make a provision in
consultation with the Auditor if market value of investments goes below the acquisition cost and the
method of calculation of this provision shall be incorporated in the notes of accounts.



4.11

4.12

4.13

4.14

(iv) Dividend shall be disbursed through investor's Bank Account within 45 (forty five) days from the
declaration of such dividend, and shall submit a statement within next 7 (seven) days to the

Commission.

(v) Before registration for transfer of ownership, a transferee shall not possess the right to any

dividend declared; and

(vi) There shall be a Cumulative Investment Plan (CIP) scheme in this Fund. Under this scheme a unit
holder instead of receiving dividend may reinvest such dividend income accrued for purchasing Unit
at a Concession rate, to be determined by HFAML.

vii} The Fund has a Systematic Investment Plan or SIP to allow an investor to invest a certain pre-

determined amount at a regular interval (monthly, quarterly, yearly etc.). A SIP is a planned approach

towards investments and helps to inculcate the habit of saving and building wealth for the future.

(b) According to the JI¢TCH™ SIFGRGE S0 g A (NOPYE w1w) [igwE,

R0 are as follows :

(i)The Fund shall distribute atleast 50% of the total net profit earned in the respective year or as
determined by the J1$eC SIFGRGG 0TS a3HE SR (NGHrEE ww) [ffwe, 20k¢
and from time to time.

(ii) The Fund shall create a dividend equalization reserve by suitable appropriation of the net income

of the fund.

(iii) Before declaration of dividend, the Asset Management Company shall make a provision in
consultation with the Auditor if market value of investments goes below the acquisition cost and the
method of calculation of this provision shall be incorporated in the notes of accounts.

(iv) Dividend shall be disbursed through investor's Bank Account within 30 (thirty) days from the
declaration of such dividend, and shall submit a statement within next 7 (seven) days to the

Commission.
(v) Before registration for transfer of ownership, a transferee shall not possess the right to any

dividend declared; and

(vi) There shall be a Cumulative Investment Plan (CIP) scheme in this Fund. Under this scheme a unit
holder instead of receiving dividend may reinvest such dividend income accrued for purchasing Unit
at a Concession rate, to be determined by HFAML.

vii) The Fund has a Systematic Investment Plan or SIP to allow an investor to invest a certain pre-
determined amount at a regular interval (monthly, quarterly, yearly etc.). A SIP is a planned approach
towards investments and helng ta incnleate the hahit af cavine and hnildine waalth far the futnra
Provisions

In preparing the financial statements of HFAML-ACME Employees' Unit Fund, market value of
invested securities are taken into consideration. The differential amount between the total cost price
of all securities & the total market price of securities has been fully provided in financial statements -
giving adjustment for the provision made earlier i.e. till 31st December 2023. Rule 67 of Securities and
Exchange Commission (Mutual Fund) Rules, 2001 and BSEC Directives No. SEC/CMRRCD/2009-
193/172 dated 30 June 2015 wherein some relaxations were allowed by regulator (BSEC) in case of

~ fixing provision amount for the year were not considered in finalizing the financial statements of

2025, in terms of discussions with auditor.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash balances and bank deposits when it has a short maturity of
three months or less from the date of acquisition.

Related Party Disclosure

As per International Accounting Standard (IAS) 24 Related Party Disclosure, parties are considered to

be related if one of the parties has the ability to control the other party or exercise significant
influence over the other party in making financial and operating decisions. The Company carried out
transactions in the ordinary course of business on an arm's length basis at commercial rates with its
related parties. Related party disclosures have been given in Note 37.

Departure From IFRS and 1AS
(a) The Fund has written off preliminary and issue expense over a year of seven (07) yearsona

straight-line method according to Rule -65(3) Ka of SifFeEte 8 IS I [ﬁl@ﬁfﬂﬁ
PrSG) f3fEIre, 2009 which contradicts with Paragraph 69(a) of IAS 38 Intangible Assets, as it states
that “no intangible or other assetis recognized when expenditure on start -up activities (i.e. Start-up
costs) is incurred to provide future economic benefits”,
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(b)The Fund has written off preliminary and issue expense over a year of seven (07) yearsona

straight-line method according to Rule 77 (4F) of &R SfEoRbe W GFHE F*w
[ﬁi‘@ﬁfﬂﬁf PRID) fJIEWET, 202¢  which contradicts with Paragraph 69(a) of IAS 38 '‘Intangible
Assets’, as it states that “no intangible or other asset is recognized when expenditure on start -up

activities (i.e, Start-up costs) is incurred to provide future economic benefits”,
Statement of Cash Flows
Statement of Cash Flows is prepared in accordance with [AS-7 under direct method.

Earnings Per Unit
Earnings per unit has been calculated in accordance with 1AS-33. Earnings per Share is shown on the
face of Comprehensive Income.

General
i) Figures appearing in these Financial Statements have been rounded off to nearest Taka.

Application of International Accounting

The Financial Statements have been prepared in compliance with requirement of 1ASs and IFRSs as
adopted by The Institute of Chartered Accountants of Bangladesh (ICAB) and applicable in
Bangladesh. HFAML Unit Fund applied following IASs and IFRSs:

Name of the IAS/IFRS 1AS/IFRS No. Status
Presentation of Financial Statements 1 Applied
Statements of Cash Flows 7 Applied
Accounting Policies, Changes in Accounting Estimates |8 Applied

and Errors

Events after the Reporting Period 10 Applied
Income Taxes 12 Applied
Property, Plant and Equipment 16 Not Applicable
Revenue from contracts with customers 15 Applied
Employee Benefits 19 Not Applicable
Borrowing Costs 23 Not Applicable
Related Party Disclosures 24 Applied
Financial Instruments: Presentation 32 Applied
Earning Per Share 33 Applied
Provisions, Contingent Liabilities and Contingent |37 Applied
Intangible Assets 38 Not Applicable
Financial Instruments 09 Applied




HFAML ACME Employees' Unit Fund
Notes to the Financial Statements

As at / For the year from 01 January 2025 to 31 December 2025

Notes

Amount in Taka

Fartiean 31-Dec-2025 || 31-Dec-2024
5.00 Investments (at market price)
Investments in Listed Securities* 74,840,570 85,892,328
Investment in Non-Listed securities 12,779,147 18,627,221
Kindly see Annexure-A 87,619,718 104,519,549
* Global Islami Bank PLC and Union Bank Limited were merged by Bangladesh Bank to form Sammilito
Islami Bank on December 02, 2025. As a result, shares of these two banks, along with three other
merged banks, are currently not being traded on the stock exchanges.
6.00 Investmentin Money Market
Name of the Institution and Branch:
Name of Institution | Accounts Number Amount Amount
101-12-7880 5,766,525 5,208,290
; 101-12-10513 10,847,283 10,678,539
DR Elyance L. 101-12-10590 7,071,215 6,373,440
101-12-10591 7,057,762 6,373,440
DBH Finance PLC DBH-34347 2,500,000
Total 30,742,786 31,133,709
7.00 Preliminary and issue expenses
Opening balance as at 01 January 2025 157,718 725,783
Less: Amortization made during the vear 157,718 568,065
Closing balance as at 31 December 2025 - 157,718
8.00 Advance, deposit and prepayments
Annual fees to BSEC 18,059 45,828
Annual fees to CDBL 26,000 -
Trustee fees-ICB 3,909 5,982
Advance Tax™* 665,775 809,840
713,744 861,651
** In FY 2022-23, NBR issued directives to deduct AIT from mutual fund income. Accordingly, AIT at
source was deducted from dividend and interest income by the concerned institutions and deposited
into the Government Treasury. NBR subsequently withdrew this directive; however, the amounts
deposited into the Government Treasury are being carried as Advance Tax.
9.00 Other receivables
Accrued bank interest-SND (Annexure-E) - -
Accrued Profit-FDR (Annexure-E) 476,050 458,963
Accrued Profit- Listed Bond (Annexure-E) - -
Coupon Receivable on Government Treasury Bond (Annexure-E) 56,440 21,478
Dividend Receivable (Annexure-D) 651,155 838,332
1,183,645 1,318,772
10.00 Cash and cash equivalents
Main Bank Accounts (N:10.01) 879,607 1,694,804
SIP Bank Accounts (N:10.02) 38,559 294,630
Dividend Bank Accounts (N:10.03) - 4,990
Brokerage Accounts (N:10.04) 663,361 311,436
Total 1,581,526 2,305,860
10.01 Bank accounts (Main):
Name of Bank & Accounts Number Amount Amount
Branches
IFIC Bank PLC Bashundra Branch 0170225788041 879,607 1,694,804




10.02

10.03

10.04

11.00

12.00

13.00

14.00

15.00

16.00

Bank accounts (SIP):

Name of Bank & Accounts Number Amount Amount

Branches

IFIC Bank PLC Bashundra Branch 0170205085041 38,559 294,630

Bank accounts (Dividend):

Naime DERankS Accounts Number Amount Amount

Branches

IFIC Bank PLC Bashundra Branch 0210053926041 - 4,990

Brokerage Accounts:

Rameof Brokerage Bo Account No Amount Amount

& Branches

Kazi Equi?itlas Limitf..'d, Motijheel Branch 160 46200 66681650 663,361 311,436

ICB Securities Trading Co. Ltd - -

Other Liabilities

Management fees 688,178 776,090

Custodian fee 37.611 26179

CDBL Data Connectivity Fee 3,450 3,450

Advertisement and publication expenses 1,500 16,267

Audit fees 50,000 45,000

Other payable 3 i 1,016
783,910 868,002

Unit capital fund

Opening balance as at 01 [anuary 2025 166,781,360 167,180,740

Add: New subscription of 1,36,641 units of Tk. 10 1,366,410 2,534,300

Less: Surrendered of 16,38,453 units of Tk. 10 (16,384,530) (2,933,680)

Closing balance as at 31 December 2025 151,763,240 166,781,360

Sponsor 5,000,000 5,000,000

Institution 5,054,376 6,186,000

Individual 5,121,948 5,492,136

Total No. of Unit

Unit premium reserve

Opening balance as at 01 [anuary 2025
Add: Unit premium during the vear

Less: Unit discount during the year

Closing balance as at 31 December 2025

Retained Earnings

Opening balance as at 01 January 2025
Add: Net Income During the year

Less: Dividend Paid During the year
Closing balance as at 31 December 2025

Net Asset Value (NAV) per unit at market price
Total asset value at market price

Less; Liability for expenses

Net Asset Value (NAV)

Number of units

NAV per unit at market price

Net Asset Value (NAV) per unit at cost price
Total net asset value at market price

Add: Unrealized loss on securities during the year
Net Asset Value (NAV)

Number of units

NAV per unit at cost price

15,176,324

16,678,136

1,731,020 1,414,405
3,206,581 487,813
(253,404) (171,198)
4,684,197 1,731,020
(29,083,123) 29,829,619
(6,306,806) (46,374,186)
= (12,538,556)
(35,389,929) (29,083,123)
121,841,418 140,297,258
783,910 868,002
121,057,508 139,429,256
| 15,176,324 ” 16,678,136 |
7.98 8.36
121,057,508 139,429,256
77,864,864 68,334,168
198,922,372 207,763,424
15,176,324 16,678,136
13.11 12.46




17.00
18.00

19.00

20.00

21.00

22.00

23.00

24.00

25.00

26.00

27.00

28.00

29.00

30.00

Gain/(Loss) on sale of marketable securities { Annexure-B)

Dividend income (Annexure-D)

Interest income (Annexure-E)
Management Fee (Annexure-F)
Trustee Fee (Annexure-F)

Custodian Fee (Annexure-F)

Bsec Annual Fee (Annexure-F)

Audit Fee:
Audit Fee during this year
Less: Provision made for VAT amounting

Other Expense:

Bank charges & Excise Duty
CDBL Data Connectivity charges
[PO application expenses
Others

Total

(Provision)/Write back of provision for

diminution in value of marketable securities

Opening balance as at 01 January 2025

Add: (Provision)/Write back of provision during the year

Total unrealized gain/(loss) during the year

Earnings per unit

Net Profit/(Loss) After Provision During the year
Number of units

Earnings Per Unit (EPU) After Provision During the year

Dividend income received in cash

Dividend Income from Investment in Securities
Add: Previous vear Dividend Receivable

Less: Current vear Dividend Receivable

Profit Income realized in cash

Profit Income on Bank Deposits and Bonds

Add: Previous year Profit Receivable on MTDR & Bonds
Less: Current year Profit Receivable on MTDR & Bonds

Advance, deposit and prepayments:

Amount in Taka
1-Jan-2025 1-Jan-2024
fo to
31-Dec-2025 31-Dec-2024

771,166 3,395,818

2,296,140

5,013,722

3,919,642

3,101,837

2,872,288

3,261,506

196,672 225,195
105,130 93,483

121,258

139,318

50,000 45,000
= (3,500)

50,000 41,500

40,108 80,081

72,246 78,502

- 8,000

850 2,250

113,204 168,833
(68,334,168) (15,096,419)
(9,530,696) (53,237,749)
(77,864,864) (68,334,168)
[6,306,806) (46,374,186)

15,176,324 16,678,136
[0.42) (2.78)

Amount in Taka
1-Jan-2025 1-Jan-2024
to to

31-Dec-2025 31-Dec-2024

2,296,140 5,013,722

838,332 635,535
(651,155) (838,332)

2,483,316

4,810,925

3,919,642 3,101,837
480,441 888,260
(532,489) (480,441)

3,867,593 3,509,657

47,969

51,810



31.00

31.01

31.02

32.00

33.00

34.00

35.00

Payment made for expenses:

Total Expenses

Less: Preliminary Expenses

Add: Previous vear Operating Expenses payable (N: 31.01)

Add: Excess duty & Charges on Interest against Dividend Income

Less: Current year Operating Expenses payable (N: 31.02)

Previous vear Operating Expenses payvable
Current Liabilities (Previous Year)
Less: Advance Payment of Fees, Tax & Suspense's

Current year Operating Expenses payable
Current Liabilities (Current year)

Less: Last year adjustment

Less: Advance Payment of Fees, Tax & Suspense's

Dividend paid during the year

3,763,057 4,647,814
(157,718) (568,065)
868,002 1,175,271
(783,910) (868,002

3,689,431 4,387,018
868,002 1,175,271
868,002 1,175,271
783,910 868,002

783,910 868,002

Dividend declared during the year 12,538,556
Add: Previous year dividend payable - -
Less: Current year dividend payable -
Less: Cumulative Investment Plan - (2,246,216)
= 10,292,340
Net Operating Cash Flows Per Unit (NOCFU)
Net cash inflows/(outflows) from operating activities 3,384,675 7,277,571
Number of units 15,176,324 16,678,136
Net operating cash flow per unit 0.22 0.44
Profit and Earnings Per Unit available for Distribution
Retained Earnings Brought Forward (29,083,123) 29,829,619
Add/(Less): Last year adjustment - -
Less: Dividend Paid - (12,538,556)
Less: Transferred to Dividend Equalization Reserve - -
Add: Profit/Loss for the year (6,306,806) (46,374,186)
Add: Dividend Equalization Reserve % -
(35,389,929) (29,083,123)
Number of Units 15,176,324 16,678,136
Per Unit Profit Available for Distribution (2.33) (1.74)
Related party transaction
] ] Name of the Nature of
Relationship velated party transaction 31-Dec-2025 31-Dec-2024
Investment
Trustee of the Fund Corporation of Trustee Fees 196,672 225,195
Bangladesh
Custodian of the Fund | BRAC Bank Limited Custodian Fees 105,130 93,483
HF Asset
Asset Manager Management Management Fees 2,872,288 3,261,506
Limited




36.00 Events after the reporting vear
The Board of Trustee of Fund has approved dividend at the rate of Tk. 0.00 Per unit i.e. 0.00 %
for the year ended December 31, 2025 at the meeting held on January 29, 2026.

On behalf of HFAML ACME Employees' Unit Fund

Chairman, Trustee Managing Director & CEO
Investment Corporation of Bangladesh HF Asset Management Company Limited
Member Secretary, Trustee Compliance Officer

Investment Corporation of Bangladesh HF Asset Management Company Limited
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HFAML ACME Employees' Unit Fund
For the year from 01 January 2025 to 31 December 2025
Investment in Securities

Annexure-C

Number

Average of

SL Company Name of Cost Value 1o
Value Amount
Shares Per Share
1 |ACI Formulations Limited 1,750 126.80 221,900.00
2 |Apni Systems Ltd. 20,800 26.13 543,500.00
3 |The City Bank Ltd. 38,200 23.84 910,820.00
4 |Dhaka Bank Ltd. 10,000 11.60 116,000.00
5 |Doreen Power Generations and Systems Limited 8,300 29.78 247,160.00
6 |Eastern Bank Ltd. 5,000 23.00 115,000.00
7 |GENEX Infosys Limited 30000 28.23 847,000.00
8 |Jamuna Bank Ltd. 10000 21.20 212,000.00
9 |Mercantile Bank Ltd. 10500 9.50 99,750.00
10 |Meghna Petroleum Limited 7087 207.19 1,468,361.25
11 [Nahee Aluminum Composite Panel Ltd. 5000 22.10 110,500.00
12 |RAK Ceramics (Bangladesh) Limited 10000 23.00 230,000.00
13 [Reliance Insurance Ltd. 8200 60.90 499,380.00
14 [Robi Axiata Limited 95100 27.58 2,622,840.00
15 [SEML Lecture Equity Management Fund 163000 7.08 1,154,398.40
16 [Southeast Bank Ltd. 285000 9.84, 2,803,999.00
17 |Square Pharmaceuticals Ltd. 12690 216.81 2,751,354.95
18 |Uttara Bank Limited 20000 2153 430,500.00
Grand Total 15,384,463.60
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HFAML ACME Employees' Unit Fund
For the year from 01 January 2025 to 31 December 2025

Annexure F

Management Fees Calculation:

Date Weekly NAV
2-]Jan-2025 16,678,136 8.38 139,742,132
9-Jan-2025 16,678,136 8.35 139,278,278
16-Jan-2025 16,678,136 8.22 137,127,398
23-Jan-2025 16,678,136 8.24 137,349,665
30-Jan-2025 16,678,136 8.13 135,633,774
6-Feb-2025 16,678,509 8.24 137,486,352
13-Feb-2025 16,679,247 8.27 137,896,415
20-Feb-2025 16,679,247 8.24 137,389,122
27-Feb-2025 16,679,247 8.32 138,796,085
6-Mar-2025 16,680,340 8.25 137,576,041
13-Mar-2025 16,653,704 8.24 137,287,294
20-Mar-2025 16,653,704 8.24 137,176,240
27-Mar-2025 16,653,704 8.27 137,759,406
10-Apr-2025 16,654,808 8.34 138,892,914
17-Apr-2025 16,654,808 8.19 136,360,839
24-Apr-2025 16,654,808 8.04 133,956,321
4-May-2025 16,654,808 797 132,738,820
8-May-2025 16,654,808 8.04 133,954,865
15-May-2025 15,688,248 7.94 124,607,050
22-May-2025 15,688,248 7.94 124,621,934
29-May-2025 15,688,248 7.82 122,617,657
4-Jun-2025 15,689,412 7.82 122,673,213
19-Jun-2025 15,689,412 7.87 123,489,683
26-Jun-2025 15,716,412 7.95 124,883,849
3-Jul-2025 15,716,412 8.07 126,759,298
10-Jul-2025 15,716,412 8.25 129,634,957
17-Jul-2025 15,717,531 8.34 131,063,894
24-Jul-2025 15,717,531 8.67 136,290,642
31-Jul-2025 15,777,484 8.67 136,742,706
7-Aug-2025 15,777,484 8.60 135,721,711
14-Aug-2025 15,777,484 8.52 134,458,550
21-Aug-2025 15,778,554 8.47 133,581,755
28-Aug-2025 15,778,554 8.59 135,481,939
4-Sep-2025 15,778,908 8.64 136,316,198
11-Sep-2025 15,779,259 8.61 135,893,547
18-Sep-2025 15,779,610 8.50 134,171,876
25-Sep-2025 15,779,610 8.48 133,861,398
30-Sep-2025 15,779,610 8.49 133,955,566
9-0Oct-2025 15,475,058 8.45 130,698,337
16-0ct-2025 15,475,058 8.32 128,788,211
23-0ct-2025 15,175,058 8.32 126,314,084
30-0ct-2025 15,175,058 8.27 125,504,280
6-Nov-2025 15,175,058 8.12 123,165,259
13-Nov-2025 15,176,181 273 117,240,564
20-Nov-2025 15,176,181 7.96 120,855,302
27-Nov-2025 15,176,181 8.18 124,179,730
4-Dec-2025 15,176,181 7.98 121,171,201
11-Dec-2025 15,176,181 8.08 122,632,702
18-Dec-2025 15,177,324 7.94 120,532,727
24-Dec-2025 15,176,324 7.99 121,263,762
30-Dec-2025 15,176,324 7.99 121,258,474
Total 6,686,834,012

Average

131,114,392




HFAML ACME Employees' Unit Fund
For the year from 01 January 2025 to 31 December 2025

Management Fee Calculation Total Average NAV Mana]:g:;nent
Up to 5,00,00,000 (@ 2.5%) 50,000,000 1,250,000
From 5,00,00,000 to 25,00,00,000 (@ 2.0% 81,114,392 1,622,287.85
Total 131,114,392 2,872,287.85
1st quarter 740,863.38
Management Fee Already Paid 2nd quarter 705,469.69
3rd quarter 737,776.64
Total 2,184,109.71
Management Fee Payable (4th quarter) Total 688,178.14
Trustee Fees Calculation:
Trustee Fee Average NAV Rate Amount
Actual 2025 131,114,392.40 0.15% 196,671.59
Already Paid in 2025 200,580.96
Excess Amount Paid for(1st half) 2025 (3,909.37)
Will be Paid in 2026 (2nd half 2025) 94,426.42
Custodian Fees calculation:
January 2025 to June 2025 (1st half of 2025) 41,889
July 2025 to December 2025 (2nd half of 2025) 63,241
Custodian fees as on 31 December 2025 105,130
BSEC fees Calculation:
Actual 2025 121,258,473.97 0.10% 121,258.47
Already Paid in 2025 139,317.71
Excess Amount Paid for 2025 (18,059.24)
103,199.24

Will be Paid in 2026




