
CHARTERED LIFE INSURANCE COMPANY LIMITED
STATEMENT OF FINANCIAL POSIfION (UNAUDIIEO)

AS AT 3OTH SEPTEMBER 2024

LOANS (on lnsurers Policies wilhin their sun€nder valle )

STATUTORY DEPOSIT WITH EANGLADESI] BANK

Fixed Oeposil wilh Eank

Irveslmenl ln Capital Martet
lntangil e Assels(Premium Treasury Bond.Ailoriizable)

INTEREST. DIVIDENOS ANO RENTS ACCRUiNG BUT NOT
DUE
Advance Deposil and Prepayment

SUNDRY DEBTORS

Premium Receivable
Re-lnsurance Claim Receivable

CASH & tsANK BALANCES

Righl oi Use Assels
Fixed Assels {At Cost LessAcclmulaled cepreciation)
Siamps & Prinling materials in Hand

TOTAL ASSETS

LNAILITIES
Aulhorlzed Capltal
25,00,00,000 Ordinary Shar€ ofTaka 10 each

lssues, Subscrlb6d & Pald up Capllal

37500000 shares ofTk 10 eachtl]rly paid !p
LIFE INSURANCE FUND

AMOUNTS DUE TO OTHER PERSONS OR BODIES CARRYING
ON INSURANCE BUSINESS

ESTIMATED LIAEILITY IN RESPECT OF OUTSIANDING
CLAII\iIS W-IETHER DUE OR INTI]\,iATED

SUNDRY CREDITORS

UnClaii'red Dividend

Le3se Llabllilies

Fair Value Change Accouni

17

18

19

20

22

2i

23

06

o7

08

c9

1C

11

15.000 000
247.626.9A6

79.000.000
22.417,7U

15,317,867

15,000,000
324,755,839

50,329,906

196,010,100
28,875,601
't5,400,000

58,762,210
58,914,178

137,479,692
3,996,814

12.756,003 12,217,426 10.310.274 3,074 441

15,000,000
247,626.946

15 000,000

97 791.103
16,151,835

112.047 621

58,536,316

93.932,001
7.311.080
5.232.172

6122,736
15.936.005

61 668.504

37,464.979

90.678,124
5.143 213
9,803 202

31,057,075

16,219,157

26,426,5!2
2 A25 743

1 419,723

1,866,233

4,415,525

15,460.349

9.393,507

22,733.444
1.371,654
2.457.672

3,467,424

3.598.884

3.467 420

3.598 884

15r8.105 3,139,127

99,4145,617 758 4 993 257

2_144.246

2,977.465

9,978,863
258.4U

477.631

4,160 045
64.795

i73U4
4,623 AA1

405.010
77 515,112

42,761
88.724 549

'11.798,075

5.108.586

62.162.130
22.982.841
8i.321,459

't.972,572

13.154 931

46.629 467
90.349.574

3,195.559

5,514.522
2717 051

26.474.694
546.557

28,970,481
10,031,814

31,1 17 004
80r 155

1.717,929
314.322

1C r 03,654

4,838,723
2,252,497

1A 9C4.727

399,891,968 385,5421,609 480,372,937 383,894,695 128,621,097 130,512,637 103,467,242 117,1O4,142 1 112,353 242 1,017,060,081

2,500,000,000 2,500,000,000

c4

05

375 000 occ

24 241 t6A

375 000,000

17 50C 695

52,543

(192,886)

830.503

31 266.827 14.747,252

375,000,000

513,447,477

14,693,342

7,670,846

sE,441,448

53,928,712

(18,106,384)

s,630,352

2,791.2A7

432 431,966

1.321,392

310.047 281

1,23C.212

103 963 207

480 370

109,806.245

383,944

a2,a33,719

3 574.587

2 423 496

1A7A7146

969 626

9,092 126

2 3AA 432

31 254 190

6 701,224

18.082,494

Provision for lncome Tax

TOTAL FUNO & LIABILITIES

20.690,580

t185,274)

1C 943.069

1 959.961

6.173674
2,291 315

2,803.E37

231.708

1,513.342
502,972

2,446,056
(51,335)

10,344 345

(2,099 963)

324,201

(7,099)

2 322,671

(332,446)

1.A71,117

f.i36,134
1.6C1,821

399,891,968 385,544,609 480.372,937 383,894,695 128,621,097 130,512,637 103,467,282 117,1AA,142 1,',112,353,202

?*rl-

AGGREGATE

2424 2423

Group Lire

2a23 2424 20232424

23,05$,277

15,000,000
390,771,642

93,222,893

221,348,530
25,488,659

8,200,000

13,781,770

24,975,332

405,010
77,515,112

72,118,866
26,0',11,214

117,895,808
2,519,'129

2 000 000 2,500,000,000

375,000,000

623,430,660

5,476,349

4,803,928

60,789,189

52,563

23,460,839
(436,594)

16,448,526

3 2T

Company Secretary ch Chier Executive Ofricer

i

12

13

'11

15

75.653,256

13C79.126

(7 297.605)

341,519

41,261,697

(8,376.369)

____I,q!lpE080

The acconpanying notes t.om an lntegralPart ofthe linancialstatemenG

2A24

,)

8,948,167

't4,'t38,908

406,0'10
88,724,589



Chartered Life Insurance Company Limited
Rcvenuc Accoutrt (Unnuditedl

[or Thc Period tindcd :]0 S.pt.mbcr' 2024

crouD Lirc lsl lan

l0202:l 202:t zo24 2023 2024 ?o23 2024 2023

SAI,ANCE OT TUND ATTHE EECINIIINC

OT THTYEAR
Previous Year Ad justments

REVENUE

PREMIUM LESS BIINSURANCE

Flrst Yc{r Premium'lL
R.nrwtrl PremiumlL
Croup Premium-FiEt Year

Croup Prelnium-Renewal

GROSS PREMIUM

L6r: Rciosuran.€
NSTPREMIUM
lntercst dividendaDd tents
Prurit on Sal.sofSh.re
Protit on Sales olMotorCar

A. TOTAL REVENUE

2r,211,198

17.513,291

t3,152,A24 341,440.246

. {1,136,926)

276,111,34'

(584,3891

11a.371J09

(118,981)

107,700,050

(1,900,536)

60,657,OZt

(66,1001

59,592,636

(7,290,r11)

5A5,O79,814

l\,322,A07)

456,589,851

[9,783,036)

602,306,366

(1,494,987)

5tt,280,555

(9,783,036)

125,153,045
20t,944,r24

157,659,559

154,040,63r

28.938,190
9,731,st3

55,036,866
7,353,084

157.183,527
133.686,951

29O,A7O147A
23,962.193

266908,245
141,458
20,490

16,58?,154
449,77X

617,815,243
.13,078.504

804,580
269,901

1,115,601

95,118
31,908

309.109

15,885
3?3,694

19,155
15,634

899,698
377,694

1,748,400

321,O97,t73
1.071,855

326,0253\a
11,988,867

32t,700,190
7,697,094

320.003,096
s,909,32r

516,260
360,533
306,472

48,825

3A,669,703
614,294

38,055,409
3,348,631

62,389,950
529531

6r.860,319
1.528,068

729,42?
120,778

57,464
12.240

92.A57,753

182.r06,575
274,964324

27.169,472
253,791,576

227,7 t5
64A,77t;rOo

24,166,021
1.115,949

480,711
383,090

76,100

272,339,O39
11,50r,535

892324
232,2t0

64O:737,2O4 6?4,960,618 219,455,2A3 2la,332'l+6
22,4 55,961 26, 188.918 l:', I I 1.883,015

276,649,13O
8,885,359

532.322
58,011
17,500
13,{50

24

25

72,775574
71,085,502

37,191,810
37,479,256

44,774,491

81,390,320
$,957,7?7
7232A,29sl ta6.575

154.091,235

2r1,615.64r
97,457,753

o7 7 602 9t 9Z 3l 952 727 4o7 a25,7 15,046 727,653,30117 46 I,t27
724

Chiel Exe.utivc Olli.er

I89

t)i

222i96,425
1rt1,393,715
1s7.t43.527
133.586,951



Chartered Life lnsurance ComPany Limited
Rrvcnue A..ount (unnudited)

f.rlho Period Ended 30 s{ptcmhcr,2024

3.370.410 1.029.{157 395.855

EXPENSES
Cl.l.rE under Poli.l.s .

8vd..th lL
AydeathCroup
av gducation

BvsuPival
8y Maturlty

By Hospitalization

tjrperience Rating Return

GROSS CLAIMS
l,essiReinsuran.e

B. NETCUIIMS

6.933.115
?9,2A9.154

394.266
29.264.49I)
12,791,A22

13.065.965
197,129,707

5,961,585

3.766.265
30,719,712

309.450
15.210.128
6,239.896

79.652.719
178,989,124

77,296,t53

3.022.59r
8,292,448

231.006
9.853.014
4,004,472

10.360.396
62.564.101

7,647,789

1.087.018
11,379,62la

209.200
6.497.898
3,454,867
6.230,156

70,581,110

5,674,581

29:2A9,45A 30,149,712

394.256
29.26A,190
5,037,003
9.958.790
2,030,590

309.460
15.210.128

332,A34
1.419.023
1,258,186

6,754,8r9
23.108.r75

3S0,452

5,907,058
11.803.756

923j96 794,74A.665

5,961,585

229.999,70A
4.339.328

776,A07,542

7r,296,753
218.853.407

5.654.880
53,592,597 24,330,045 31 243,303 19,030 065 314.a35.609 266,213,517 99-977 -15n 105,214,47tJ

5654880

52,A.t2,597 2a330,045 31,243J03 19.030.065 225 660 340 us.tga.szt 30s,962a7 260,558,637
5 654 880

99-977,tSA 99,559,598

AsAreaatc _Non-Part,clpatory
l-if( 30.09,202330.09,2014

2t)232023 21t24202420232\1242D23'2024

EXPENsES OT MANAGEMENT
Com mlsslon to lnsurance A!entslless that
Allowan.es ald co mmisions(othe. tha n

Gmls comlr sslon
Less: ne-l nsutarce Commisslon

C TOTI! COMMISSION AND ALLOWANCE

D. OTHEAS MANAGEMENT EXPENSES:

Selaries (other tha. asetrts)

Advcrtbementand P'rblicity

AwardsNlghtExp.
BankCharse
Eiha M€la
Mombcrree(Mccl)
Eranch OmcE License Fees

Bratrdlng El(pense

Busln€ss Promotion ExPenses

CleanioSS€rvke

Compu&r Maintenanc€
Crok?rles& Cutterics
Company Trade Licence

convevance ExDens$

Customer Service Charse

6-Mail& lnternet

t'eessubs.riptio! & Donation

carageRert

54.523.',121 67.?7?.762
tt:. 38

1644,400

6.77 \.4A2
127

308.325

12 47

100.467.513
10.837

100.456.576

86.392.607
51.632.429

2:\6,434

2,409,742

123,169300
25.751

123.r43,5'16

85.313.461
53,469360

215,440

3,767,O94

5,506.906
6.?tt

5.500.695

10.2t7,051
6.813,4{)2

27.951

?44,385

17,298.490
8.037

r1290,453
16,o71.67?
10.100,436

40,395

706,330

11.341,310
214.044

11.127,266

12.533.86S
10,a29,474

13,915

\4t.azs

t2.647,771
357,113

12.290.654

1l.69r.aal
9,701,360

13,,155

235,443

t 1a,31S,729 147.1r5,561 3{,803,s16 5r.302,412
39090'l

11a.0a4,4,37 t46,124,651 31,659.754 so.gll.50a

3.160,066
1.390,350

2.454.400
1,155,200

552,391
azz.ao3
4U5,990

2,022,034

3,541,865
163.103

2,SZ?,756

3,031,681
144.000

12,000
43.470

473,954

558,440
21.OOO

2,250
8.280

4A.425
24.607

119,00s

274,337
9,599

91.)72

19,242

102.?1

151,

750

t0.747
100,605

5.,161.034

703,671
9t9.057
59.433

821,r73
79\9Ag
24,467

4ti1.037

5,637,s11
688.139
683.824
255.387
978,869
992,499

125.602
508.256
181,040
168,184

43,00
42-73

t-27 t
I l,ll94

645.6118

83.189

115.745
7.026

97,116
93,rt30

2,1\92

56.869

r,057,033
129,026

124.217
47.885

183,534
186,169

23.550
95.300
33.945
31.535

633
5,921

32t,402
41,414
51.621

3.498
4$,447
46,677

1,44ri

28.311

15.962
6r,1

31.76
11.t1

545,049 r,1,14 I 'J2,01,1 10,512

54.339
_195.13

(18,000

a69,426
6322.t45
1,408,000

673.660

96.385
lr I1.687

4?.443

46.134

r2.052
69.73t
3.It98

163.017
1.18s.402

264,000

126.311 42,

5a
I

27.904.179
2319A.233

15.575,431
19.227.645

73.449.2+4
73.666,317

58.054.380
60,261,349

?5,147314
245,150

7.337j03

7372.451
50.000
15,000

3,688.782
314,814
3A4.52?
103.35r1
133,399
,t1r.668

97,243

230,244
19.200

?10,230

563.200
36A.?02

267,460

324.O94
9.078

74,430.056

269,300

4.704,461

3.78e.601]
180,000

15,n00

51750

2.055.500

:t,159,695

7,0216,889

860,r74
854.780
3r9.234

\.223,546
1,241,t24

157.003

635.332
226.300
210,230

1'170,400
1.086.782
8,031,48r
1,760.000

1342,075

l 179.682
26.574

27.453,120

25,1,150

9t3,232
552,391

468.500

1,279,1t\9

12.650
15.000

2250,713
274,600
443.193

29.858
360,680
277,542

24,224
131.100

250,575

387.200
261.871

142364
113150

120,000

203.725
9,07a

76.666.A54

27a300
?336,491

552.191

968.500
572.447

2,380,090

+,2a6,? 47

191,984

12.650
118.421

6,424.044
a28,273

r.ts?.423
69.957

968,936
932,230

28,799
565.217

541.610

985.600
959,56r)

8.313.350
472364
459,140

12or0o
694.2{r5

38,813

985.600

231.725

1.170.400

12a.a00
8r5.298

6.865.856
40t,307
3e0.239

lol,9tl8
5{r9339
32374

943.746
2t.262

'176552
3.9a7

47.943
404.081
236ltl
22.967

6.000

34.774
1.941

390.904



Chartered Life Insumnce ComPany Limited
Rcvenue Account IUn.udited)

FdrThe Pcrjod Ended 30 ScPtenrb€r,2024

30.09.2024 30.o9.2023
2024 202:l 2AZ4 2021 2o24 2023 2024

32 746,A39 35 138 I 93 70 t3 152 ,3
T. OTflEAs MANAGEMENT EXPENSES:

Group lnsurance Exp.

Cenerato r Ma in tenance

lnsurance Policy Stamp

LabourLiceNeFee

lnte16ton L€ase(RoUl

Legal & Professional fees

MeetlnAExpenses
Newspapcr & Pr€iodicals

ofice I!4alntenance

Postage , Telepho ne 5 nd fax

PrintirE Erpenses

Registar ot lolnt stock Exp.

Software Malntenance
St tjoneryExpenses
Traini'rg txpenscs
Travcllins Expenses
tlnifi ed Messaglng Platform

r. TOTAL MANAGEMENT EXPENSES ( C+D+E

)
G. OTHER EXPENDITURES:

Deprecjation on Fixed AsseLs

Depreciation on ROU

Amortiration (Treasury Eond Premium)
trcomeTax Expenses

372,150 360,114

312,150 360,114

2.265,644
8,400

300,000
3,079,642

39,070
354,5+7

431,551
1,57s

55,250
772.069

?,326

66,474

1n,750
[),429

s25

18,750
173,351

2,442
22.r59

27,915,991
1,030,521
3,285,4L9

19,115
r,720,631

3.300,252
127,429
388,405

2,260

203,414

L754,446
60,650

193,359
1,725

2,664,764
1,216,183

-l'\'l,521

26,77a,793

1,880,335

5,225.464

352,s63

318,586

1,9n6,562

3?,664

234,853

169,662 ?0,058 9,985

24,605
44,917

7lt,a75
4,442,765
2,235,746
3.400,005
2,265,7+7

7-16,954

344324
184,762

|.?21,474
405,183

30,928

t91,526
334,347

7,029,920
2,749,O79
5,069,B59
2,t87398

27336
514,360
767,498
232,516

t,999,A27
539,056

3,71?,565

2,909
10,038
a4,158

s25,22?

?64,317
401,951
267,ASA

r34,31

5,799
35,911
62,690

796,775
442,941
950,598
4t0,737

s,726
96,442

143,906
+3,597

374,964
101,073
704,293

r31,584
200,103
133,348

13,a26

45,435
21,370

144,404
47,907

6,883
22,619
10.639
71.888
23.447

230.183

1,444
1.99?

18,608

1,933
11,970
20,897

316,866
136,712

7,709
32,747
47,969
t4.532

124,949
33,691

2-t6,O9A911,10,1

2,A74,5t4 z',t4,965,214 235.235,800 ?O,O37,99A 32,587,598 24,879,s77 26.647,303 263,355,064

31,720,341

297,2A5,214 81,396,825 100,036,214

43,449 a 1'l 5,403 7 008

3,532,216

1,615.505 2,374,5s2

1,338,114 1,483,8,r8
484,105

23,617,749
6,-759,235

1?.256,A43

3,654,?64

29,091,333
7,191,035

12,934,436
a36,916

a,124,946

4.a47,995
2,200,778

7,449,014
262,3?9
936,425

8,075,302
2,476,64t
j.243,614

209,816

2,745,r67

1,639,O51

145,009
29,316

62+.9t5

3,9OA,477
1167,921

72A320
47,6+.'

2,2-/0,547

9,799,203
13,850,867

5,493,475

10 942.1e611

ti;1i::ill

3,124,616
4,553,436

a59,A?6

2993,475

1t7,O2Z
5,075,578

8s7,408
1,500,000

9,375,000 7,500,000 9,375,000 7,500,000 9,375,000 7,500,000

't4,522,727

24,201,76{,
72.649,066
17,500,695

297,475,66'
432,431,966

292,657,17{l
370,041,247

56,129.296
103,963,207

59,692,965
109,A06,245

252,1',r9,008
62,A33,7 79

243,7 s4,301
75,653,256

614,246,646
623.430,660

60a,793,509 202,2843A6 214,645.A24
513,OO1,477 623,430,660 513,OO7,477

3B 724,4a9 3 761 723 7 602

?,965,414
48,837

742,676
r?4,706

9,325
12,234

148.528

937,054

1,975,590
966,525

642,949
164,230
102,015
855,285
226,777

1,534,950

766,355

619,560
799,3791,399,345

22,500
516,895

51,690
123,200

11,692

66,204
394,301

t,?97,44',7

7A6s8z
792,330
845,767

I,801,765

608,846

137,664
188,798
158,350
390,194

1,213,000
3,867,183

22,500
7,924,A+S

375,000
2,239,4+4

799,705
3?2,750

2A,962

99,94?

874,642
4,96?,992
2,637,647
4,002,059
2.666,953

t37,664
+52374
272,770

1.,437,766

476,931
4,603,661

1,215,183

2,350,419

2,697,795
10,500

375,000
4,025,064

4A,A37

443,144
360,114
38,660

239,408
417 934

7,226,095
?,6A6,2?4

6,337,323
2,734,241

34,170
647,949
959,373

29Q,645

2,499,744
673,420

4,721,956

(h chief Exe.utive ollicer

59 1 92 10 314 95? 727 37 57 1 17 121

D

986 A2 _J]1s1]3u

l. ToTAL IXPDNsEs ( B+[+c+ll)
EALANCE OT I-IFE INSIJRAN(E FUNDAT
TIIE END OfTIIEPERIOD AS SIIOWN IN

TIIE BALANCE SXEET (A'H)

TOTAL

e^,



Chartered Life Insurance Company Limited
Cash Flow Statement ( Unaudited)

As At 30 Scptembcr,2024

PARTICULARS Notes 30.o9.?o24

2,965,79?

(7,544,949)

(607,758)
34,77 6,489
70,652,068

(700 ,222 ,393)
t7 ,440,7 47

(24 ,835 ,7 7 t)
26,590,001
(9,3 75,0001

(7,620,770)

1,7 L3,r32
70,405,734

30.09.2023

635,984,A17
(244,34s,713)
(330,887,901)

459,280

(5,7 8+,610)

A. CASH FLOW FROM OPERATING ACTIVITIES :

Collection from Premium
Payment for Claims
Payment for mana8ement Expenses,conrnrission,re-
insurance & Others
0thers lncome
IP0 Expenses
lncome Tax
Net Cash FIow from operating activities

I]. CASTI FLOW FROM INVESTING ACTIVITIES :

Acquisition of Fixed Assets
lntcrest & Profit Rcceived
Disposal on Motorcar
lnvcstment Made
Fair Value Change
Net Cash Flow from investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES :

Lease Payment
ROU

Dividend Paid

l'aid Up Capital
Net Cash Flow from linancing activities

D. Net increase/(Decrease) in cash and cash Equivalents (A+B+C)
E. Cash and Cash Equivalents at the beginning ofthe year
F. Cash and Cash Equivalcnts at the end ofthe year (D+E)

47,A94,749 55,426,473

(9,532,s09)
27 ,360,058

7,536,200
(287,100)
188,880

(38,s60,847) 20,26s,sze

7 5,692,002
84,126,330

7Z 118 466 159 818,329

Net Operating Cash Flow Per Share (NOCFPS) l.ZA

The annex notes form an integral part of these financial statements.

Conlpauy Secretary chi

1.48

Chicf Exccutive Officer

t' Di

67 3,0r5,206

[3 23,983,5 38]
(296,ss7,762)

Finaucial Officcr



Conrpany Secretary

Chartered Life Insurance Company Limited
Statement Of Changes In Shareholders Equity [Uraudited)

Asnt30September,2024

The annex notes form an integral part ofthese financial statements.

chi inancial Officcr Chief Exccutive Officer

Direc

Particulars Sharc Capital
Sharc

Premium
General
Reserve

Retained
Earnings

Other
Reserve

Total

375,000,000 375,000,000

Addition During the Year'

Balance as on 30 Septemebr
2024

375,000,000 375,000,000

Pafticulars Share Capital
Share

Prenr ium
ccncral
Reserve

Rctained
Earnings

Other
Reserve

Tota I

Balallce as on 0l January 2023 375,000,000 3 75,000,000

Addition During the Year

Balancc as on 30 September
2023

375,000,000 375,000,000

Balance as on 01 January 2024
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hartered Life Insurance Company Limited
Statement Of l,ife lnsurancc Fund (Unaudited)

As At 30 September, 2024

NotcsASSF:'I-S

Investments IFDR)
Statutory Deposit with Bangladesh Bank
Treasury Bond
Investment in Capital Market
Placement Share
Advance Deposit, Policy Loan and Sundry Debtor
Interest, Dividends and Rents Accuring but not due
Cash, Bank and Other Balances
Receivable Premium
Fixed Assets (At Cost Less Accumulated Depreciation)
Intangible Assets (Premium (Treasury Bond) AmortizableJ
Right of Use Assets
Stamps & Printing materials in Hand
Total

LESS: l.lABIl.lTIllS

Sundry Creditor
Provision for Income Tax
Outstanding Claim
Fair Value Change Account
Lease Libilities
Re-insurance Premium Payable
Premium Deposits

Gross Fund/Net Working Capital [Asscts-Liabilities)
LESS: Sharcholders' Capital (Paid-up Capital)
Life lnsurancc Fund as at 30 September 2024

Company Sccrctary chi irtit llciirl OlliccI

Anlount In Tal(a
30.09.2024 30.09.2023

s0,329,906
15,000,000

324,7 55,839
196,010,100

15,400,000
29,862,785

8,948,766
54,762,2"t0
88,7 24,5a9

737,479,892
za,B7 5,60L
58,914,778
3,996,8t4

93,222,893
15,000,000

390,77L,682
22L,348,530

8,200,000
48,446,619
73,787,77 0
72,114,866
77,545,"112

117,895,808
25,488,659
26,01.4,214

2,519,1.29

___1p!,0_q_4,0!_q_

60,789,789
r6,448,526
4,803,928
(436,s94)

23,450,839
5,47 6,349
3,327,803

sa,44t,448
9,630,352
7 ,67 0,846

(18,106,384)
s3,92A,712
14,693,342
2,794,287

113 470 039 729,052,603

998,443,242
375,000,000

aaa,oo7,477
3 7 5,000 000

623 483 z+2 5t3,007,477

Chief Executive Ofiiccr

D t' Directo

|,t72,353,282



Chartered Life Insurance Company Limited
Notes to the Financial Statements

As At and For The Period Ended 30 September ZO24

1 Background ofthe company

1.1 Company profile
Chartered Life lnsurance Company Limited was incorporated on 29 lrly 2073 under the Companies Act, 1994 as a public

company limited by shares. The shares of the Company are publicly traded in Dhaka and Chittagong Stock Exchanges

from october 2022.

1.2 Registered olfice
The Company's registered office is situated at lslam Tower, 464/H, DIT Road, west Rampura, Dhaka-1219, Bangladesh.

1,3 Nature ofbusiness
The Company is a life insurer duly licensed by the lnsurance Development & Regulatory Authority (IDRA), entrusted with
the operation ofthe Life lnsurance business within Bangladesh. The tollowing lile insurance products are available from

the Company for policyholders:
i. Chartered Anticipated Endowment (3 stage payment) with pront;
ii. Chartered Anticipated Endowment (5 stage payment) with profit;
iii. Chartered 0rdinary Endowmeot Insurance PIan with profiq
iv. Chartered Ordinary Endowment lnsurance Plan without profi!
v. Chartered Money Back Term lnsurance Plan with guaranteed profit;
vi. Chartered Single Premium Insurance Plan without prolit;
vii. Chartered Assurance Cum Pension Plan without profit;
viii. Chartered Child Education Protection Plan without profit;
ix. Chartered Child Education Expenses Assurance PIan with profiq
x. Chartered Monthly Savings lnsurance Plan with profit;
xi. Chartered Haji Bima with profit;
xii. Chartered-Denmohar Bima with profit;
xiii. Chartered Group Endowment Insurance Plan without profit;
xiv. Chartered Group Term Insurance Plan without profit;
xv. Chartered-Manpower lnsurance Plan;

xvi. Chartered Supplementary Group Health lnsurance Plan; and

xvii. Chartered Critical lllness Protection Plan Chartered Surokkha.

2 Significant Accounting Policies

2.1 Uasisofpreparation
The preparation and presentation of these financial statements and related disclosures of information have been made

as per International Financial Reporting Standards (lFRSs) and the Iusurance Act,2010 and the Insurance Dcveiopment
and Regulatory Authority Act, 2010. Until additional guidance is provided under the lnsurance Act, 2010, requirements
as to the disclosure of the Balance Sheet have been made by the guidelines set forth in Part I and Form A of Part II of the
First Schedule and the Revenue Accounts have been presented per Part lll and Form TP of the Third Schedule of the
Insurance Act, 1938. ln case the requirements of the lnsurance Act, 2010 and related guidance of the Insurance Act, 1938

differ from those of IFRS, the related regulatory guidelines have been used. The financial statements have been prepared

under historical cost convention, except for investments in unit certificates and shares that have been measured at fair
value.

2.2 The effect ofiudgments, estimates and assumptioIls

The preparation of the Company's financial statements requires management to make judgments, estimates, and

assumptions that aFfect the reported revenues and expenses, assets and liabilities, and the accompanying disclosures.
llncertainty about these assunrptions and estimates could result in outconres tirat require a nraterial adjustfilent to the

carrying amount of assets or liabilities affected in future reporting periods.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date that
have a significant risk of causing a material adjustnent to the carrying amounts oF assets and liabilities within the next
financialyear are insurance contract liabilities, gratuity obligation, and taxes.

Material judgment is requircd in determining tlre choice of assumptions. Assumptions in use are based on experience,

current internal data, external market indices, and benchmarks which reflect current observable market prices and other
published information. Assumptions and prudent estimates are made at the date of valuation. Assumptions are fufther
evaluated continuously ir order to ensure realistic and reasonable valuation. The key assumptions to which the

estirnation is particularly sensitive are nlortality and morbidity rates,longevity, investment return, discount rate, etc.

t
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2.3 Going concern

ln the preparation of the financial statements, management made an assessment of the entity's ability to continue as a

going concern. The Company prepared its financial statements on a going concern basis. As per the requirement of Para

25 of IAS 1: "Presentation of Financial Statements", the management assessed ,l there were any conditions or events

existed that might cause signiticant doubt on the Company's ability to continue as a going concern. Based on these

assessments, management concluded that there were no such significant conditions or events that management knew

existed on the reporting date.

2.4 Statementofcompliance

These financial statements have been prepared in compliance with lnternational Financial Reporting Standards (lFRSSJ,

the Companies Act, 1994, t]le lnsurance Ac! 2010, Insurance Rules, 1958, lncome Tax Act,2023, the Securities and

Exchange Rules,2020 and other applicable laws and regulauons.

2.5 Components ofthe financial statements

The Financial Statements include the following components:

i. Statement of Financial Position;
ii. Revenue Account;
iii. Cash Flow Statement;
iv. Statement ofLlfe lnsurance Fund;

v. Statement ofChanges in Shareholders' Equity;
vi. Statement of Life Insurance Fund;
vii. Classified Summary ofAssets (Form AAJ; and

viii. Notes to the Financial Statements.

2.6 Reporting period

This financial statement is prepared to cover one year period the year from 01 January 2024 to 30 Septemebr 2024,

lcomparative period 01 lanuary 2023 to 30 September 2023).

2.7 Life lnsurance Fund

As per sections 25 and 27 of Insurance Act 2010, the Life lnsurance Fund of the Company is segregated into Participating
Life lnsurance Fund and Non-participating Life lnsurance Fund. Participating Life lnsurance Fund includes the surplus

and policy liabilities of all participating life insurance policies along with the supplementary contract. The Non-

participating Life lnsurance Fund comprises the following sub-fundsl

A. Non-participating Life Policy Fund: This includes Chartered Endowment Plan-2, Chartered Money Back Plan, and

Chartered Pension Plan.

B. Non.parricipating croup Policy Fundr This includes (i) Group Life (ii) Group Health lnsurance (iii) Group Manpower

2.8 PortfolioAllocation

Assets, liabilities, income, and expenditures directly atributable to participating or non-participating policies are shown

under the respective portfolio. For a particular assets, liabilities, income, or expenditure related to two or more portfolios

are apportioned whenever required, among the funds on a fair and equitable basis, as disclosed in respective notes.

2.9 lnvestment

Investments are made and accounted as per the provisions of the lnsurance Act, Rules and Circulars, and Notifications
issued by the IDRA from time to time.

Fixed Assets

A. Valuation/recognition of fixed assets

All fixed assets are stated at cost less accumulated depreciation as per IA5-16: "Property, Plant and Equipment". The

acquisition cost of an asset comprises its purchase price and any directly atributable cost related to bringing the assets

to its working conditio[ for its intended use, including inward freighl duties and non-refundable tax.

Normal expenditures incurred after the assets have been put into expenses of management such as repairs and
mainteoance other than major replacement, renewals, or bettermcnt of the assets are charged off as revenuc

expenditure in the period in which it incurs.

B. Depreciation on property, plalrt and equipment

Tangible assets
Depreciation is charged on fixed assets and has been calculated on all assets using the reducing balance method at
various rates depending on the class of assets. Depreciation is charged ilr addition to ilxed assets lronl the nlonth in
which the assets are ready for use while no depreciation is charged for the month of retirenrent/ disposil.

The management of the Co pany has decided to change the estimated life [depreciation rate) of the various assets

2.r0



considering the lncome Tax Act 2023. Accordingly, depreciation has been calculated considering the new estimation and
adiusted in the financial statements as required by IAS B "Accounting Policies, Changes in Accounting Estimates and

llrrors".
Estimated usefullives ofproperty, plant and equipmentare as under:

Categories ofassets
llate ofdeprcciation

2024 2023
Furniture & Fixture 1jt/a 7\o/a

Office Decoration & Design l0o/a 10%
Office llquipment 70o/o 10%
So[trvare 204/o 2lo/a

Motor car & Motor cycle 104/a l0o/a

The gain or loss arising on the disposal or retirement of an asset is determined as the difference betweeD the sales

p! oceeds and the carrying amount of the assets and is recognized in the Revenue Account.

2.11 lntangible assets

Expenditure incurred on major application software and their customization or future development is recognized as an

intangible assel The same is capitalized under intangible assets if such expenditure results in a benefit of an enduring
nature. lntangible asset comprises system softlvare which is stated at the cost of acquisition, including any cost

attributable for bringing the same to its working condition less accumulated amortization, amortization losses, if any,

and expenses on software for support and maintenance payable annually are charged to the Life Revenue Account.

2.12 lmpairment of assets

Each year the management assesses whether there is any indication that the assets may be inrpaired in accorda ce with
IAS-36: "lmpairment ofAssets" considering the current economic situation. There is no such indication exists for the year

2,13 Lease

The Company adopted IFRS-16r "Lease" and used the modified retrospective approach where the Company measured the

Iease liability at the present value of the renraining leasc payments, discounted it by using the Compary's incremental
borrowing rate at the date of initial application, and recognized a right-of-use asset at the date of initial application on a

lease-by-lease basis.

2.14 Right-of-use assets

The Company recognizes the right-of-use assets at the date of initial application of IFRS 16. Right-of-use assets are

measured at cost, less any accumulated depreciation, and adjusted for any re-measurement of lease liabilities. Right-of-

use assets are depreciated on a straight-line basis over the lease term. The right-of-use assets are presented under
property, Planl and equiPmenL

2.15 Lease liabilities

At the commencement date of the lease, the Company recognizes Icase liabilities measured at the present value of the

lease paynrent to be made over the lease term using the incremental borrowing rates at the date of initial applicahon.
Lease liabilities are measured by increasing the carrying amount to renect interest on the lease liability, and reducing rhe

carrying amount to reflect the lease payments. Advance paid in connection with the lease agreement is considered as on

the installment oflease payment lnterest on lease liability in each period during the lease term shall be the amount tlrat
produces a constant periodic amount of interest over the lease period.

2.16 Cash and cash equivalents

Cash and bank balances in the balance sheet comprise cash at banks and on haDd and short-term depositr of less than
one month maturity, which are subject to an insignificant risk of changes in value. For the statement of cash llows, cash

and cash equivalentr consist of cash and short-term deposits as defined above, which form an integral part of the
Company's day to day cash management-

2.17 Revenue recognition

The revenue is recogrized after satisrying all the conditions for revenue recognition as provided by IFRS-15 "Revenue" in
compliance with IFRS-4 "lnsurance Contract". Detailed income-wise policy for revenue recognition is as follows:

1, Premium income

The premium is income for the insurance company. It also represents a liability, as the insurer nlust provide coverage for
claims are being nrade against the policy. Life insurance pays out for any death due to illness, accident, or natural causes.



i. lndividual Iife policies

[a) Individual life policies for the first year, renewal & single insurance premiums are recognized once related policies

are issued afterward all policies become auto-renewal within the period ofmaturity.

(b) Outstanding premium/ premium receivable as at 31st December 2023 shown in financial statements have remained

within the grace period as per rules which have also been collected/realized subsequently after the balance sheet date,

(cJ Uncollected premiums from lapsed policies have not been recognized as income or accounted for ultil such policies

are revived.

ii. Group insurance premium

With group life insurance, the employer or entities purchasing the policy for its staff or members retain the master

contract. Employees who elect coverage through the group policy usually receive a certificate of coverage, which is
needed to provide to a subsequent insurance Company if an individual leaves the Company or organization and

terminates their coverage.

Claims have been admifted under the coverage of group insurance policies after receiving the premium. Whereas

provision made for oustanding/receivable premium during the year does not expire the grace period as well as

subsequently the said premium receivable has been realized afte. the balance shect date.

2. lncome from investment

Profit on different investments is recognized on an accrual basis as per IFRS-15 "Revenue". Portfolio gain on investments

in shares is recognized as income and credited to investment income in the life revenue account as per IFRS-g "Financial

lnstruments: Recognition". Capital gain is recognized when it is realized and recognized as income and credited to
investment income in the Life Revenue Account as per IFRS-g "Financial Instruments: Recognition".

2,18 Policy loan

Policy loans are extended to policyholders up to 900/0 of the surrender value of their respective policies, provided the
policies have been force for at least two years. Interest on these policy loans is accounted for on a cash receipt basis.

2.19 Reinsurance

The Company has a reinsurance arrangement with Trust International lnsurance & Reigns Co., established since the

inception ofthe Company. The reinsurance sffate$t is desig.ed to manage risk and protect against large losses. The net

retention levels for the Company are as follows:
l.lndividual life: BDT 5lacs per policy.
2. Group life: BDT 10lacs per person oIrisk.
Reinsurance premiums are recorded as expenses evenly over the period of the reirsurance contract and are offset

against the premium income of the respective year. Any commissions received on reinsurance premiums ceded are

recognized as income and offset against commissions paid in the period the insurance premium is ceded.

i. Reinsurance premium

Reinsurance premium is recognized concurrently with the recognition of premium income, ensuring accurate matching
of expenses and revenues within the financial period. The process aligns with the terms and conditions outlined in the
reinsurance treaties. For the fir|ancial year ended 30 Septemebr 2024,lhe provisional amount payable to the reinsurer

[Trust tnternatjonal lnsurance & Reigns Co.J has been estimated based on the best available information and accounted

for accordingly.

ii. Reinsurance claims

Claims recoveries from the reinsurer are recognized at the same time as the claims are reported, ensuring that the

financial statements reflect the rue economic impact of claims promptly. This approach adheres to the terms and

conditions ofthe reinsurance arrangements, facilitating accurate and timely recording of claims recoveries.

2.20 Claims cost

Claims cost consists of the policy benefit amount and claims settlement costs, where applicable. Death and rider claims

are accounted for when the decision to pay is made. Maturity beneflts are accounted for when they beconte due. The

amount receivable from reinsurance is accounted for in the same period as the related claim and is deducted from the
total claims cost.

Claims including survival benefits claims and annuities, are accounted for when they are due for payment. Death claims

and all other claims are accounted for when they are due to be paid. Provision for outstanding death claims has been

made based on the due-to-pay amount [or death claims received up to 30 September 2024.

2.21 Premium deposit

The premium deposit reprcscnts the premium received but the risk has not been accepLed because of the pending

underwriting decision for different causes as of 30 September 2024.



2.22 Taxation

Provision for taxation has been made on the basis of Actuarial Valuation and best judgment of the management in

accordance with the Income Tax Act, 2023. The Company does not provide for deferred taxation since deferred tax have

ro effect on assets and Iiabilities.

2.23 Employment benefits

The Company offers several benefits plans, which include a contributory provident fund and gratuity which have been

accounted for in accordance with the applicable provision oflAS -19: "Employee Benefits". The basis for enumerating the

benefits ofthe schemes operated by the Company is outlined below.

2.24 Contributory Provident Fund

The Compa.y operates a contributory provident fund for its permanent employees. The fund is administrated separately

by a board oftrustees and is funded by equal contributions from the Company and the employees.

2.25 Gratuity (Defined benefit plan - no actuarial valuation)

Emptoyees of the Conrpany who have served for 10 years or more are entitled to receive gratuity benefits at rates

determined by the service rules of the fund. Currently, gratuity is paid at the time of nnal settlement to eligible

enployees.

2.26 Provision for liabilities

According to IAS-37: "Provision, Contingent Liabilities, and Contingent Assets" the Company recognizes the provision in

the Balance Sheet when the Company has a legal or constructive obligation as a result of a past event and an outflow of

economic benefits will probably be required to settle the obligation.

2.27 Related party transactions

The related party is the party who has significant iflfluence in the management process and cost, significant influence in

the CompaDy's affairs, and the management duly identifies the party is related to the Company and discloses the

transactions of the related party as per IAS-24: "Related Party Disclosures". There were few transactions made in the

previous & current yea. referred to as related party transactions under IAS-24 as adopted by ICAB & those transactions

have been approved by the Board of Directors. Details ofthe related parties' transactions have been stated in Annexure-

2.28 Events after the reporting period

All material events after the reporting period are coDsidered and where necessary disclosed/adjusted in accordance with

IAS 10: "Events After the Reporting Period".

2.29 Risk minimization strategies

Risk and uncertainties for use ofestimate in preparation ofFinancial Statements:

The preparation of Financial Statements ilr confornrity with International Financial Reporting Standards (ll-RSs) requires

management to make estimates and assumptions that affect the reported amounts of assets and liabilities and

disclosures of contingent assets and liabilities at the date of the Financial Statements and revenues and expenses during

the period reporL Actual results could differ from those estinrates. Estimates are used for accounting for certain items

such as long-term contracts, depreciation and an)ortization, ernployees' benefits plans, taxes, resenr'cs, a d

contingencies.

i.lnslrrance Risk

The principal risk the Company faces under insurance contracts is that the actual claims and benefit payments or the

timing thereol differ from expectations. This is influenced by the frequency of claims, severity of claifls, actual benefits

paid and subsequent development of long-term claims. Therefore, the obicctive of the Company is to ensure that

sufficient reserves are available to cover these liabilities. The risk exposure is nritigated by diversification across a large

portfolio of insurance contracts. The variability of risk is also improved by eareful selection and implementation of

underwriting strategy guidelines, as well as the use ofreinsurance arranBements.

ii. Credit Risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss to the other party by failing to

discharge an obligation. The Company's credit risk policy sets out the assessment and determination ofwhat constitutes

credit risk for the Company. Compliance with the policy is monitored and exposures are regularly reported to the

Company's management. The counterparty exposure and credit risk profile are regularly reviewed for pertinence and for

changes in the risk environment.

iii. Liquidity Risk

Liquidity risk is the risk that an entity will encounter difficulty itr meetirg obligatious associated with nnancial liabilities

that are settled by delivering cash or anothcr financial asset- The Company maintains a portfolio of highly marketable

and diverse assets that can be easily liquidated in the event of an un[oreseen interruption of cash flow. The Company also

closely inonitors Draturity prolile of its asse litics



-

iv. Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in

market prices. Market risk comprises three types of risk: foreign exchange risk (currency risk), market interest rates

(interest rate risk) and price risk However, only part of market risk that can have significant impact for the Company is

interest rate risk.

2.30 Valuation of policy liabilities

As per section 30 of the lnsurance Act, 2010, every insurer carrying on a life Insurance business shall, at least once every
year cause an investlgation to be made by the actuary into the financial condition of the life insurance business carried on

by it, including a valuation of its liabilities in such manner as may be prescrihed by regulations and shall cause an

abstract of the actuarial report to be made in such form and manner as may be prescribed in regulations. The Company

made such actuarial valuation in each year in accordance with the act and regulation of IDRA.

03 General
i. Figures appearing in the financialstatenle ts have been rounded ofl to the nearest'Iaka.
ii. Previous year's ,igures have been re-arranged wherever necessary to conform to currentyear's presentation.



Chartered Life Insurance Company Limited
Notes To TheAccounts

AsAtand ForThe Period Ended 30September2024

Particulars
Amount ln Taka

30.o9.2024 30.o9.2023

4.00 Share Capital:
Authorised Canital
25,00,00,000 0rdinary Shares ofTk. 10 each

lssued. Subscribed and Paid'un Capital
37,500,000 0rdinary shares ofTk.10 each

fully paid up

4.01 Distribution Schedule ofPaid-up Capital

5.00 Life lnsurance Fund:
The above amount is consists of as follows:

opening balance

Previous yearAdjustment
Increase/(Decrease) in Life Revenue A/C during the year

Total

6.00 Amount Du€ To Other Persons or Bodl€s carrying on lnsurance B6ln€ss :

Openingbalance
Less: Adjusted during the period
Total (Tk)
Add: Payable durinBthe period

Total ('[k)

7.00

4,803,924 7,670,446
4,A03,92a 7,670,1]46

2,594,244
(2,594,288)

2,594,244
(2,594,288)

5,47 6,349 14,693,342
s,47 6,349 14,693,342

585.079.814 456,589,451

0,322,007) (9,783,036)

39,6?2,453 66,200,662

18,991,185
18,991,185

The above a mou nt is payable to SCoR C lobal Re. Si ngapore branch & Tu rst Internationa I I nsu ra nce & Reins co. B.S.C (cl Trusl
Re,l(ingdom ofBahrain on accou nt of reinsu ra nce premium

Estimated Liabilities In Respect OfOutstanding Claim Due Or Intimated:
The above balance is made up as follows:

Openingbalance
Less: Paid &Adjustment durinS the period
Total (Tk)
Add: Payable during the period

Closing Balance (Tk)

Outstanding Claim Due or lntimated

Death CIaim

Maturity Claim
Survrval Benefit
Hospitalization

2,423,496
2,340,432

1,246,008

969,626

5,455,212

CateSory of Share lloldcrs No. ofShare
Holders

Quantity ofShare Share tlolding Vo

Sponsor & Shareholders

Foreigners
GeneralPublic
Institutions

15

535
29,L72

168

22,500,060
40,008

12,707,402
2,254,530

60.0000/o

0.r07rh
33.4704/o

6.0230/0

Total 29,490 37,500,000 looo/o

B Share Holding Ranger No. ofShare
Holders

Quantity ofShare Share Holding o/o

0000000001,0000010000
0000010001-0000020000
0000020001-0000030000
0000030001,0000040000
0000040001-0000050000
0000050001-0000060000
0000060001-0000070000
0000070001-0000080000
0000080001- and above

29,719
78
19
11
11

3
3
4

3,631,7 59
1.116.894

488.501
366.25?
s10.222
769,675
204.968
308,510

30,703,214

9.6A5Vo

2.9740
1.3030,6
O.977o/t
L3614/o
o.4s3a/n
o.54?a
0.823o/o

aLB73%

Total 29,890 375,000,000 100.00%

8.00 SundryCreditors:
The amount is made up as follows

Notes

___?E9!,09q4-q0 __ rE99,0q!4!0

375,000,000 375,000,000

____623139890 ___j)3,oo7_,47 7

_-!,a0j,92L ____J37-434L



Particulars
Amount In Taka

30.o9.2024 30.09.2024t

Agent Lic€nce Fees

Ac!uary Fees

Audit Fee

Comnission &Allwacne
Cleaning Service

Utilities Bill Payable

E-mail & Internet Bill Payable

Crokeries & Cutlaries Bil! Payable

Garage Rent Payable

Newspaper bill Payable

Libilities for Unpresanted Cheque

PF Loan Payable
Earned Leave Payable

Fine & Charges Payable
Courier Bill
Salary &Allowance
Tax & Vat deducted atsource
Contribution Fund (FA to BM)

Car Hire Purchase Installment
Grauity Fund
IP0 Expenses

Security Deposit
office Rent

str4s Bill
Provident Fund

Dividend Payable

Total

Fair value Chan8e Account

Fair Value ofthe lnvestmenr

Less:Cost price of the investment

Fair Value rcserve at end ofthe year

3,141,979

945,652
10,494,202

94,000

351,500
74,750

115,001

2,500
600

384,805
93,619

3,775,525
120,000

21,000
6,729,449
3,942,915

392,786
15,967,605

3,867,lA3
30,318

635,000
s24,993

25,000

556,600
4,094,206

2,699,404
15,750

13,619,801
100,000
406,407

95,900
145,000

2,500

650

47,7 47

45,000

6,979,776
4,750,385

125,129
14,315,679

6,494,?? 5

30,318

485,000
957,73r

645,656

6,47 4,436

9.00

60,789,189 5A,44r,448

16,441t,526 9,6:t0,:ts2

221344,530

22t,785,124

196,010,100

214,tL6,484

ln conpliance with the lDRi{ circular no Life-04/2012dated-tliune 2012, financial instruments : Recognilion and

Measurement Investment made in the shares ol the different companies is recorded at far value which was earlier recorded

atcoslAsaconsequenceofadoptinglDRAcircularnoLife-04/20l2thevalueoftheinvestmentshasbeenadjustedlobring
it at par with the fair value.Difference between fair value and cosL price has been booked under Fair Value Change Account in

the Balance Sheet Fair value change Account has been imple mented from during the yea r'

'lO.O0 Provision for lncome Tax:
The above amount has been made on the basis ofgross receipts for the year according to income tax ordiflance'1984, and

Income Tax Act 2023
Opening Balance
Add: Addition during the period

Less i AdjusLNent during the period

Balance during the pcriod

1B,500,000
s,493,475

17,544,e4e)

12,666,309
6,263,102

(9.29q,0591

The final setdement by the Tax Authority of the following assessment year has been stated

lncome Year Current Status
2OL3 Settled

2014 settled
2015 Settled

2016 Settled

2017 Refund & Settled

2018 Settled

2019 Settled

2020 Settled

2027 Settled

Assessment of income tax for the income years 2022,2023 has nol yer been finalized.

_ {1!!f9q__!!.1!!Mr



Anrount In Taka
30.o9.2024 30.09.2023

['articulars

7,ZA9,OA4
399.O22 001

1,091,503
410 009 464

24,540,180

Is,473,903]

2o,o49,666

14,'171,799)

4 31 085 411,100,967
Less:Adiustment
Closing Balance 3327,AO3 2,794,24?

Premium deposit represents premium received but risk has not yer been accepred because ofpending underwriting decisron
as on 30 September 2024

12.00 Policy Loan:

The above balance represents the loan has been paid to the policyholders againsl their policy surrender value.

OpeningBalaDce 16,744,6aO A,467,666
Add: Addition 11,795,500 11,622,000

13.00 lnvestment ln Statutory Deposit With Aangladesh Bank:
In conrpliance with section 23 & 24 of Insurance Act, 2010, the amount has been deposited into Bangladesh Bank lor which
the Bangladesh Bank has issued 20 years Bangladesh Government Treasury Bond (BCTB) in favour of the company. lnterest
earned and received during the year has been duly accounted for,

Less: Adlustment

Statutory Deposit With Ba gladesh Bank

14.00 Treasury Bond

Openingbalance
Add; New invesrment made during the period
Total
Less: Encashnrent during the period
ClosinS Balancc (Tk)

15.00 Fixed Deposit with Bank:

23,066,277 15,.t17,116?

15,000,000 15,000,000

15,000,oo0 15,000,000

Note

Note

324,4t7,azt
65,953,861

261,252,578
63,503,321

390,771,642 324,755,439

0pening balance
Add: New investment made during the period
Totrl
Less: Encashnrenl during the period
Closing Balance (Tk)

80,329,906
12,892,987

19,627,309
30,?02,59?

93,222,493 50,329,906

93,222,A93 50,329,906

16.00 Invcstmcnt ln Capital Market:
The above amount comprised as follows 30.09.2024

Cost Value
30.09.2024

Market Value
30.09.2023

Taka

22L745,124 22r,34A,530 196,010,100

Difference between Market Value & Cost value of lnvestnent in each shares of Capiral Market has been added wirh value of
Investmenr in Capital Market on the other hand same amount also be incresed in the Head of Fair Value Change Account as
per IFRS-9.

17.0O IDvastmcnt In Placement Share :

The abovc anrount comprised as follows

2,500,000

5,700,000

7,500,000

2,500,000

5,400,000

Agro Organica PLC

Asiaric Laboratories Ltd.
Carftman Footwear
Sikder Insurance Co. Ltd,
Web Coats PLC

Square Pharman
Beximco
LHBL

30,780

7,500,000
25,7?0
77,050
35,040

92,420,463
11 7 ,609,O44

3,546,577

202,840
17,000,000

88,133
144,772

7 4,245
96,607,400

104,040,000

3,146,700

88,430,700
104,040,000

3,539,400

Asia!ic Laboratories Ltd
lslam Oxy8cn Ltd.

l\4ccra Agro lnputs Ltd.

11.00 PremiumDeposits:

Opening Balance
Add; Addition

Schedule-B 390,?7|,6A2 32+,755,A39

8,200,000 15,400,000



Notcs Particulars
30.09.2024 30.09.2023

18.00 Interest, DividendsAnd Rents Accuring But Not Duc

Opening balance
Add: Made during the period
Total [Tk.)
Lessi Posted/Adjusted durirg rhe period
Closing Balance (Tk)

19.00 Advancet Deposits & Pre Payment:

Openingbalance
Add: lvlade during the period
Total ( Tk.)
Less: Adjusled during the period
Balance duringthe period

19.01 AdvaDce made up as follows:

20.00

1r,676,540
16,489,452

26,527,430 2A,165,992
(r2,7 45,660) {r9,2t7,gzs)

18,100,147
30,912,332

t 30oo3:4€
| 26,010,433

49,O12,479 5 014,1a1
(24,037,147)

Advance against Office Rent
Advance against Commission
Advance against Motor Car & Cycle
Advance against Equipment
Advance Against Advertise ment
Advance Against Car Maintenance
Advance ABainst Salary
Advance AgainstTour
Advance Against Development Exp.

Advance Against Printing
Advance llolding Interest
Advance Tax
Total

The above advances has been adiusting/realised subsequeltly

SuIldry Debitors:

Opening Balance
AddrAddition

24,97 5,332 14,138,90B

405,010

2,715,090
1.535,657

899,020

8,000
3s0,000
273,534

2,037,513
210,513
108,000

100,000
299,119

76,434,442

1,0r4,319
1,378,930

1,001,694

611

630,520
1,460,373

224,100
103,013

62,s00

8,258,848

9:t9,777
203,76t

405,010 r,142,93A
(736,928)

BDMA Rajshahi
Bangladesh Cricket Board
Bangladesh Rcd Crescent Society

B-Kash -O1777770998
Al-Arafah Islami Bank Ltd. Morijheel Branch
Bank Asia Lld. lDhanmondi Branch
B-Kash -017646S0800
B-t(.?sh -017777?099A
B-Kash Payment
Brac Bank Lrd. Kawran Bazar Branch
Brac Bank Ltd. l(awran Bazar Branch
Brac Bank Ltd. Kawran Bazar Branch
Citv Bank Ltd. Kawran Bazar Branch
Dutch BanEla Bank Ltd. Agen! Banking
Dutch Bangla Bank Ltd. TeiEaon Branch
Eastern Bank Ltd. Gulshan Branch
Eastern Bank Ltd. Gulshan Branch
Eastern Bank Ltd. Gulshan Branch
Eastern Bank Ltd. Khilsaon Branch
Eastern Bank Ltd. Culshan Branch
Eastern Bank Ltd. Banani Branch
Eastern llank Ltd. Pos

IFIC Bank l,rd. [4alibagh Branch

323,171
15,000

66,833

323,777

15,000
67,433

21.00 Cash At Bank:
The above balance is made up as follows

01777770952
002122000697 1

1171020001796
01764650800
o177777099A
DM-986
150120286317800-01
1540102863178001
1540202863178001
31014937 7 4001
1130
227 -120"244
1041060001879
1041060260243
10412204A7 429
t291220736682
1041060004398
1161360099270
21150001

0190211135-001

t,254,196
5,087,780

240,A7 |
653,244
863,165

1,136,709
17,446

27,620,853
737,647
604,659

41,5?0
3,649,83?

48,893
485,945

72,307,431
1? 1,730

9,400,000
4,011,803

57,000
1,341,936

4,033,819

L66,934
1,407,493
1,826,560

422,126
2,922

2?,498,762
1,154392

77,544
36,960

425,949

718.030
6,684.s94

236,932

41,87 5,27

44,1??
347,926

1,723349

13,781,770 A,94A,167

14,879,7 55
11,647,675

24,975,332 14,13a,90B

- _____45,010 _ ____19!4q

405,010 406,010

Less: Adjusnnert
Closing Balance

20.01 The above amount comprised as follows:



Jamuna Bank Ltd. Dilkusha Branch
jamuna Bank Ltd. Dilkusha Branch
Mercantile Bank
Nagad Ac-01764650800
Naead Ac-M005010
one Bank Ltd. Malibagh Branch
Social Islami Bank Ltd. Rapura Branch
Trust Bank Ltd. Elephant Road Branch

Standared Chartered Bank

United Securities

SSL Wireless
upay
Rocket
Total

000602100221 63
00060320001998
11110011-48951
1764650800
M005010
0923000000086
0411330007551
7 017 0322001166
01-4127A93-0r
o-2294
01764650800
01764650800

130

Cash In Hand:

The above balance is made up as follows
Head Office

Closing Balance (Tk)

22.00 PremiumReceivable:

Opening balance
Add:Made during the period

Total (Tk.)

Less: Realised/Ad iustment du ring the period

Closing Balance (Tk)

The above balance is made up as follows:
Premiunr Receivable (lLl
Premium Receivable [Group)

23.00 Stock ofStamp & PrintinS:

Opening balancc
Add: Unconsumed stock during the period
Total {Tk.)
Less: Adjustment nrade durinB the period
Closing Balance (Tk)

3,556,726
2,519,129

3,438,614
3,996,414

72,015,253 58,694,805

103,613 61,+O5

199,673,375 147,744,048

77,545,772 88,724,589

6,O7 S 55 7 3 42u

2,519,129 3,996,814

2,519,129 3,996,474

33,07B,504 24,166,021

1,115,(149

130,646,356
69,027,019

63,44\997
83,902,051

Printing & Stationary in Hand

Policy & Revenue SLanlp in Iland

24.00 Profit,lnterest, Dividend And Rent:
The above balance is made up asfollows

7,911,7 44
607,385

2,687,469

1,309,345

Profi I on Treasury Bond (aangladesh Bank)

Interest on Fixed Deposit (FDR)

Intereston Bank Deposit

Dividend on Share
lnterest on Financial Ass€Ls

lnterest on Policy Loan

25,651,345

5,812,938

405,115

255.000
333,409
620,697

21,ttl,444
1,848,051

35t,127

59.039
455,886
340,07 4

25.00 Gain On Sale OfShare:

Gain on Sale ofShares (Capital Marketl

Capital gain on sale of shares from investment in Capital market as per guideline oflDRA

Anrount ln TakaParticulars
30.o9.2024 30.09.2023

613,235
3,336,209

166,352
229,42t
407.862
324,244
616,234
457,364
60s,689

51,212
1,415,675

8,511
45 81

287,880
20,193
43,091

402,1')3

415.614
227,692
422,t23

1,t64,716
r64,329

1.552,413

6,029,133
47,25?

301,642

103,613 67,405

122,124 26

3,556,726 3,438,614

_____7li!51r2 _ 9!1]!jt|s

?7,545,112 8l],724,549

Notes

t (sr!1,rsal
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Notes Panicul:rrs Amount In Taka
30.o9.?024 30.09.2023

26.00 Others lncomel
The above balance is made up as follows:
Loan Bond Fees & Others

1,7 48,400 76,700
27.0O Prevcntion ofMoncy Laundcring & Terrorist FinancinS

The company considering each & eve ry policies the inco me of possible policyholde rs accord ing to the Anta Money Lau nde ring
guideline & reccomendation ofSun-Committee (Life) of BlA. The company has robust l(YC & rule book and continues
monitoring by internal audit team.

2a,00 EPS: Tk Nill
EPS of Life lnsurance depand on Surplus/Deficit ofacturial valuation report which report makes annualy in a year by actuary
So not possible to calcrlate EPS other than result of aclurial valuation reporL

29.00 NAVTTk Nil
NAV Calculation depend on Net assets value divided by no. of ou tsta nd ing shares. Ner policies liabilities has b€en calculated
with Total current I iab il ities .Actuary does not calculate the lnterim Valuation reportso notpossible tocalculate the NAV per
share ofher than policies liabilities for any inrerim period

30: NOCFPS: Tk 1.28
Netoperating cash flow as pershare shown on sfatement ofcash flow.

31.00 EVEIITS OCCURING AFTER THE BALANCE SHEET DATE
olherthan the below matter there was no maiorevents occurred subsequently after the balance sheetdate and affecting the
operatinE resulfs signifi candy.

Theaccompanylng notes form an integral partofthese financial stateme[ts.

1,748,400 ?6,700
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Chartered Life Insrlrance CompaDy Limitcd
Schedule OfFixed Assets ( Tangible & Intangible- Unaudited)

As At 30 September, 2024
FIxED ASSETS (Tangible) Schcd rrlc -A

sl.
No,

Particulars Opening
Balancc

Addilion
during thc

Adiustment
during the

riod

Closing
Balance

Ratc
Opening
Balance

Charged
during the

Adiustment
during the

Written Down
Value as at
30.09.2024

-p--9l-i-qq
criod

-rl
erio d

Cost De reciati0D

+1,,504,214 11c/a 71,656,299 2,236,A61 - i fi ,asz sao i zz ,677 ,BS4 i1

2 Office Decoration & Desic_!_i--__ 32,157,537
FurDiture & Fixture

Office Egg-'rlrelt!---------

41,,434,092 7 A,122

r07,312 32,25A,a49 lOa/o 11, i 80,009 7,575,393 72,7 5 5,402 19,503,447 i

3

. )..... pf.!??.P.?1..i-----------:----.---lQ M'l 99 i 1 ].1! !, -s9!
796,365,554 607,75A 70,652,O6a 786,327,244

i 10a/oi 28,646,913 i 3,532,898 i 3,792,+55 28,387 ,3s6 i

_____?l_,?]!.]l_?_
43,124,208

65,1,56,447 9,389,441 3,798,9',13 70,747,475 715,573,829

40,649,993 436,324 39,7 00 41.,046,617 i 1.Oo/oi 1.3,673,666 i 2,045,090 6,458 15,712,298
4 i Motor Car & Motor -gv-ql9s

sub-Total(A)

Gross Total 196,365,554 607,75A 70,652,068 746327,244 65,1,56,447 9349,447 3,794,973 70,747,475 775,573,A29

Cost reciationD

FIXED ASSETS In ble

Particulars
Opening
Balance

Addition
during the

period

Adiustment
during the

period

Closing
Balance

Opening
Balance

Charged
during tlle

period

Adiustnr€nt
during the

period

Closing
Balance

Written Down
value as at
30.09.2024

Ratc

sl.
No.

I So ftwa re 4,221,7 29 4,227,7 29 200/o |,489,989 409,7 6t 1,899,7 50 2,32t,979
4,227,729 4,227,729 t,449,949 409,767 7,499,750 2,327,979Sub-Total(B)

G rand Total 200,547,243 607,758 70,652,064 190,542,973 66,646,476 9,799,202 3,798,973 72,647,16s 117,895,808

Company Secretary Chief nancial Officer Chief Executive Officer Di t

Closing
Balance



Chartered Life Insurance Company Limited
Statement of Securities (Treasury Bond)

For The Period Ended 30 September , 2024

Sl No
Nat!re of
Securilies

Date of
lssued

Settlement
Date

Narnc of B:rDk No ofSccuritics
Rate of
lntcrest

(%t
Arnount (Tk) Date of

Maturod
Rcrnarks

1 Trcasury Sond 6/26/20t9 9 /2s /201e Banslad€sh Bank 8D0939391209 9_29 6,).23,793 6/26/2039

z Treasury Bond 6/26/2019 11/12/2019 Bangladesh Bank 800939391209 9.29 8,600,000 6/26/2039

l Treasury Eond 6/26/2019 12/3/20t9 Bangladesh Bank 800939391209 9.29 2,000,000 6/26/2039

Treasury Bond rr/25/2015 r2/26/20re Bangladesh Bank 8D0935201204 B_7 0 t5,423,294 6126/203s

5 6/26/2019 \2/30/2019 Bangladesh B.nk BD0939391209 9.?,9 3,200,000 6/26 /2039

Treasury Eond 6/26/2019 3 /25 /2020 BanSladcsh Bank 11D0939391209 5,000,000 6/26/2039

7 Treasury Bond 6l24/2020 6/24/2020 Bansladesh Eank 8D0940441209 494 5,000,000 6/24/2040

6/26/20t9 s /20 /2020 Bangladesh Bank 8D0940401203 9.20 5,000,000 6/25/2040

9 lreasury Eond 5l20l2OZO 9 /30/2O2O Bangladesh Bank tsD0940401203 9.20 8,600,000 5/20/2040

10 Treasury Bond s /20/2o2o 12/3 /2020 Bangladesh Eank 8D0940401203 9 _20 11,400,000 s/20 /2040

11 Treasury Bond 6/24/zizo 12/23/2O2O BanBladesh Eank 8D0940441209 8.9.1 16,000,000 6/24/2040

t2 Treasury Bond '7 /29/2015 3 /28/2O2r Bangladesh Bank 8D0930041159 10.06 92,500.000 7 /29 /2030

13 Treasury Eond s /19/zozt 5 / 19 /202L Bangladesh Bank 8D0931401105 580 5,500.000 s /19/2031

t4 Treasury Eond 6/30/2O2r 6/30 /2O2r Bangladesh Eank 8D0941451207 ().o7 3,400,000 6/30/2O41

t5 Treasury 8oId 6/22/2022 7/28/2022 0ansladesh Bank llD0932a9l l0rl

llt)0932851 100

810 6,500,000 6/22/2032

16 Treasury Bond s /2s/2022 8/ t6/2022 Bangladesh Eank u00 7,140,011 5 /2512032

).1 Trcasury Eond 12/2r /2022 t2/2r/2022 Bangladesh Sank 80093223r r05 8.33 60,000,000 t2/2t/2032

18 Trcasury Bond 3 / ls/ 2023 3/ls/2023 BanglaJesh B:rn k 8009:t3351100 8.45 15.000,000 3 /rs /2033

19 Treasury Bond 3/ls /2023 3 /27 /2023 Bangladesh Bank 8D0933351100 845 10,000,000 3 /ls /2033

20 Trcasury Bond 3/ rs /2023 3 /30/2023 Bangladesh Eank 8D0933351100 845 20,000,000 3 /ls /2033

2l Treasury Bond 7 /22lZOZO 7 /le /2023 Bangladesh Eank 8D0930031101 7 -A9 18,616,661 7122/2030

?2 Treasury Bond 11/ts/2023 | / ra/2024 Eangladesh Bank 8D0928181058 10.99 15,000,000 t1/15/202A

23 Treasury Eond 3 /2712024 3/27/2024 Eangladesh Bank 8D0939371151 12-15 15,000,000 3/27/2039

2+ Treasury 80nd 3 /27 /2024 s /28/2024 Eangladesh Bank 800939371151 12.15 3.098,060 3/27/2039

25 Treasury Eond 3 /27 /2024 s /28/2024 Eangladesh Bank 800939371151 12.r5 7,261,,074 3 /27 /2039
26 Treasury Bond s I ts /2024 6 /13 /2024 Bansladesh Bank 8D0939371151 12.40 11.987,33 t s/ Ls /2029
27 Treasury Eond 4/ \S /2024 7 /10/2024 Eangladesh Bank 8D09234010S9 12.10 7,42t,454 4lts /2029

::U Trcasury Bond 6/Zo /2024 9 / ra/2024 BantslrJesh Sank 8D0934481104 t2-64 6.000,000 4/ts12034

390,771,6U1

4

9.29

B



Chartered Life Insurance Company Limited
Statement of Securities (FDR)

For The Period Ended 30 Septenrbcr , 2024

Sl No
Nature of
Securities

Datc of
lssued No ofSecurities

Rate of
Interest (o/o)

Amount (Tk) Datc o[]Uatured Remarks

I FDR 10 /3 /20|e
One Bank Ltd.
Malibagh Branch

051374 10.96 300,000 4/3/2026

2 FDR l't /6/2019
One Bank Lrd.
Malibagh Aranch

051381 10.96 200,000 s /6/2026

3 FDR 12 /5 /2019 051388 10.96 300,000 6 /S /2A26

I FDR "12 /30 /2019
One Bank Ltd.
Malibagh Branch

051393 10.96 500,000 6/30/2026

5 FDR 3/22/2024 Al-Arafah lslmi Bank Ltd.
Motijheel Branch

0021330653656 10.5 20,194,759 3 /22/202s

6 FDR 8/20 /2024
Brac Bank Ltd.
Culshan Branch

3028631780005 10.25 21.228,133 8/20 /202s

7 FI] R 9/1? /2024
Eastern Bank Ltd
CulshaD Branch

1045130000200 10 10,000,000 9 /ls /202s

B fDtt 1,1, / 12 /2023
Eas!ern Bank Ltd
Culshan Branch

1045120000572 8.15 5,000,000 rL /10 /2024

! IJDIT 11/12/2023 1045120000583 8.7 5 5,000,000 r1/10 /2024

10 t2/L8/2023 Castern Bank Ltd
Gulshan Branch

1045120000776 a.? 5 10,000,000 12/16/2024

11 I'D R 12/28/2023 Eastern Bank Ltd
Culshan Bran.h 1045120000798 8.75 5,000,000 12/26/2024

I2 FDR 12/28/2023
Eastern Bank l.td
Culshan Branch

1045120000801 8.75 5,000,000 12/26/2024

13 FDR 1/9/2024 Ciry Bank Ltd.
Gulshan Branch

44414937 7 4007 9 5,000,000 1/23 /202s

14 FDR 6/10 /2024
Eastern Bank Ltd.
Gulshan Branch

1045S50000841 10 3,500,000 6/ 10 /2025

L5 FI)R 7 /A/2024
Brac Bank Ltd.
Culshan Uranch

3028631780006 t0.25 2,000,000 7 /8/2025

Total 93,222,A92

C

+

L

D:
a

'I

NaInc oIBank& Branch

One Bank Lld.
Malibagh Branch

Easlern Bank Ltd.
Culshan Branch

FDR


